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THIS INDENTURE, made February 27, 1996, between American
National Bank and Trust Company of Chicago, not personally but as
Trustee w/t/a dated 8-16-91 a/k/a Trust # 114359-08.

herein refarr=sd to as "Mortgagors" and Pevon Bank
an Illincis 8urking Corporation

herein referred  to as ®*Trustee" witnesseth: That, Whereas
Mortgagors are justly indebted to the legal holder of a principal
promissory note, termed-"Installment Note," of even date herewith,
executed by Mortgagors, made payable to DEVON BANK

and delivered, in and by waich note Mortgagors promise to pay the
principal sum of Two Hurdred and Fifty Thousand and no/100ths-
($250,000.00) Dollars, ana /irtzrest from date of disbursement on
the balance of principal remaiiing from time to time unpaid at the
rate of * per cent per annum, sucll principal sum and interest to be
payable in installments as follows.

Interest payment only monthly on the dat day of April, 1996 and
Interest payment only monthly on the Jat day of each and every
month thereafter until eaid note is fully paid, except that the
final payment of principal and interest, if nct sooner paid, shall
be due on the 1th cay of December, 199¢.;  all such payments
on account of the indebtedness evidenced by said note to be applied
first to accrued and unpaid interest on the’ unpaid principal
balance and the remainder to principal the portion of each of said
installments constituting principal, to the extent. not paid when
due, to bear interest after the date for payment thecrecf, at the
rate of ** per cent per annum, and all such payments reing made
payable at DEVON BANK, 6445 NORTH WESTERN AVENUE, < £RICAGO,
ILLINOIS 60645 or at such other place as the legal holdei cf the
note may, from time to time, in writing appoint, which note furtcher
provides that at the election of the legal holder thereof and
without notice, the principal sum remaining unpaid thereon,
together with accrued interest thereon, shall become at once due
and payable, at the

place cf payment aforesaid, in case default shall occur in the
payment, when due, of any installment of principal or interest in
accordance with the terms thereof or in case default shall occur
and continue for three days in the performance of any other

* Two(2%) percentage points in excess prime rate.
** Fife (5%) percentage points in excess prime rate.
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i |i  agreement contained in thie Trugt Deed (in which event election may - ...
i frit be madé at any time after the expiration of gaid thiee 'days, || .. .
iy 11;  without: notice;, ‘and that all parties therato: severally| waive RE

IRE 'preéenz.::tnenn for paymant, nétice of dishonor, protest and notice of .
L ;prot-e!}, . : . . E } o ; :

> P H ’ : . . ! ? T .t
I | NOW, THEREFORE, to sdcureftha payment. of}bhs;séidlpiﬂqcipmi»ja
' sum of money and interest in a¢tordance with the terms, provisions | K
and limitations of the above mentioned note and of this Trust Deexd, '|. :
and the performance of ‘the’icovenants and agtesments ‘herein |’ L
contaihed, by the Mortgagors' to be performed, and| algo in |
‘considérarion of the sum of Oné Dollar in hand paid, the recaipt !:
‘whereof ir hereby acknowledged, Mcrtgagors by these presents CONVEY
and WARRAUT unto the Trusgtee, its or his succeasors and assigne, .
‘the folloviro described Real Estate, and all .of their estate,
‘¥ight, title and interast therain, situste, lying and bein ‘id tha !
i "village of Nerthbrodk, F COUNTY 'OF" Qgbk : i
.. .2ND STATE OF ILLI¥JTS, to wit: | o oo
S : : : o S S ,
1 Lots 5, 6, 8§ and <1 ip Braeside Subdivision, baing:a Subdivision in

‘the Northeast Quarter o7 Séut&pn 14, Township 42 North, Rarge 13,
Eant of the Third Prinoiyal Meridian in Cook County, ' Tilinoim

' according to the plat (thureof recorded November 13, | 1991 as

©. doenment number 91597315. i T 3 :

T o - : ‘ » ! :

' PERMANBNT INDEX NO.: 04-14'200-001 Lo |

I 5 . o SRR d

‘! ADDRESY 'OF RBAL ESTATE: Vacant!land on Voltz Romd, Northbrock, - :

PER N Ixlinois. L 1 v

which, iwith the property bereinaftar described, is referred to :
‘. herein .as the "premises, " @ | SRR R -
S TOGETHER with all dimprovements, teuements, ' easementd, and
|. appurtenances thereto balenging, and all rents, isgues and profits

vt therecf for so long and during all such times an Mortgagors pay be
.+ entitled  therato (which reénts,. issues and prafiks -ave pledgdd .
primarily and on a pariky :¢ith sald real ‘enrxte jand' not. i
gecondarily), and all fixturea, apparatus, equipment or ' articlas
now or! hereafter therein #r thereon used te supply heat, gss, -
water, lLight, power, refrigeration and air conditioninyg ) (whethar |
gingle units or centrally contxolled), and ventilation, dasiuding
(without restricting the foregoing), screens, window! whides,
awnings,. storm doors. and windows, floor coverings, inador odeds,
etoves and water heaters, . , T

8619
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- A of the foregoing are declaréd and agreed to be a. part of the
i mortgaged premiges whether physibally attached therate or not, and
o+ it ig agreed that all buildingg{and additions and all similar or
.. other -apparatus, equipment. or articles hereafter placed in' the
| premisep by Mortgagors or their iguccessors or assigns shall be part |

i, of the sztg&ged premises. ° 3 L - P i
S - -4 : -'f;= o !
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TO HAVE AND TO HOLD the premises unto the said Trustee, its or
his suncessors and assigns, forever, for the purposes, and upcn the
uses and trusts herein set forth, free from all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of
Illinois, which said rights and benefits Mortgagors do hereby
expressly release and waive.

COVENANTS, CONDITIONS AND PROVISIONS AS FOLLOWS:

1. Mortgagors shall (1) keep said premises in good condition
and repair, without waste; (2) promptly repair, restore, or rebuild
any buildings or improvements now or hereafter on the premises
which may btecome damaged or be destroyed; (3) keep said premiseg
free from (nechanic’s liens in favor of the United State or other
liens or cluins for lien not expressly subordinated to the lien
hereof; (4} péy when due any indebtedness which may be secured by
a lien or charge <n the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge of such
prior lien to Trustee,or to hclders of the note; (5) complete
within a reasonable {ime any building or buildings now or at any
time in process c¢f erection upon said premises; (6} comply with all
requirements of law or wuaicipal ordinances with respect to the
premises and the use thereoi; (7) make nc material alterations in
said premises except as requited by law or municipal ordinance or
as previously consented to in writing by the Trustee or holders of

the note.

2. Mortgagors shall pay any(renalty attaches all general
taxes, and shall pay special taxes, snecial assessments, water
charges, sewer service charges, and Other charges againsat the
premises when due, and snall, upon writteq request, furnish to
Trustee or to holders of the note the original or duplicate
receipts therefor. To prevent default heresunder Mortgagors shall
pay in full under protest, in the manner provided by statute, any
tax or asgessment which Mortgagors may desire tO contest,

3. Mortgagors shall keep all building and imprevimants now
or hereafter situated on said premises insured againsi loss or
damage by fire, lightning and windstorm under policieg providing
for payment by the insurance comparies of moneys sufficient either
to pay the cost of replacing or repairing the same or to pay in
full the indebtednegs secured hereby, all in companies satisfactory
to the holders of the note, under insurance policies payable, in
case of loss or damage, to Trustee for the benefit of the holders
of the note, such rights to be evidenced by the standard mortgage
clause to be attached to each policy, and shall deliver all
policies, including additicnal and renewal pelicies, to holders of
the ncte, and in case of insurance about to expire, shall deliver
renewal polices not less than ten days prior to the respective
dates of expiration.

-3~

6

-
«

834161







UNOFFICIAL COPY

4. In case of default therein, Trustee or the holders of the
note may, but need not, make any payment or perform any act
hereinbefore required of Mortgagors in any form and manner deemed
expedient, and may, but need not, make full or partial payments of
principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise of settle any tax lien or cther prior lien or
title or claim thereof, or redeem from any tax sale or forfeiture
affecting said premises or contest any tax or assessment. All
moneys paid for any of the purposes herein authorized and all
expenses! paid or incurred in connection therewith, including
reasonable - attorneys’ fees, and any other moneys advanced by
Trustee or the holders of the note to protect the mortgaged
premises and the lien hereof, plus reasonable compensation to
Trustee for ealh matter concerning which action herein authorized
may be taken, g&hall be go much additional indebtedness secured
hereby and shall bz:come immediately due and payable without notice
and with interest thzireon. Inaction of Trustee or holders of the
note shall never be carcidered as a waiver of any right accruing to
them on account of any derault hereunder on the part of Mortgagors.

5. The Trustee or *tYe holders of the note hereby secured
making any payment hereby authorized relating toc taxes or
assessments, may do so accordirg tn any bill, statement or estimate
procured from the appropriate public office without ingquiry into
the accuracy of such bill, statémzant or estimate or inte the
validity of any tax, assessment, sules, forfeiture, tax lien or
tictle or claim thereof.

6. Mortgagors shall pay each item ¢of indebtedness herein
mentioned, both principal and interest, when due according to the
terms hereof. At the election of the holdaxa of the principal
note, and without notice to Mortgagors, all wunpaid indebtedness
secured by this Trust Deed shall, notwithstandinc anything in the
principal note or in this Trust Deed to the contrary, become due
and payable when default shall occur in payment of principal or
interest, or in case default shall occur and continue’ £for three
days in the performance of any other agreement of the ‘Morigagcrs
herein contained.

7. When the indebtedness hereby secured shall become due
whether by the terms of the note or by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose
the lien herecf and alse shall have all other rights provided by
the laws of Illinois for the enforcement of a mortgage debt. In
any suit to foreclose the lien herecof, there shall be allowed and
included as additional indebtedness in the decree for sale all
expenditures and expenses which may be paid or incurred by or on
behalf of Trustee or holders of the note for attorneys' fees,
Trustee’s fees, appraiser’s fees, outlays for documentary and
expert evidence, stenographers’ charges,

..4..
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publication costs and costs {which may be estimated as to items to
be expended after entry of the decree) of procuring all such
abstracts of title, title searches and examinaticns, guarantee
policies, Torrens certificates, and similar data and assurances
with respect to title as Trustee or holders of the note may deem to
be reagonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such
decree the true condition of the title tec or the walue cf the
premises. 1In addition, all expenditures and expensges of the nature
in this paragraph mentioned shall become so much additional
indebtedress secured hereby and immediately due and payable when
paid or/ircurred by Trustee or holders of the note in connection
with (a) any action, suit or proceeding, including but not limited
to probate .and bankruptcy proceedings, to which either of them
shall be a p2cty, either as plaintiff, claimant or defendant, by
reason of this. Prust Deed or any indebtedness hereby secured; or
{b) preparations 'for the commencement of any suit for the
foreclosure herecf after accrual of such right to foreclose whether
or not actually commernced; or {(c¢) preparations for the defence of
any threatened suit ol praceeding which might affect the premises
or the security hereof, whether or not actually commenced.

8. The proceeds of anv corzclosure sale of the premiges, shall
be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the
foreciosure proceedings, including.all such items are mentioned in
the preceding paragraph hereof; secund. all other items which under
the terms hereof constitute secured indebtedness additional to that
evidenced by the note hereby secured, with interest thereon as
herein provided; third, all principaland interest remaining
unpaid; fourth, any overplus to Mertgagois, .their heirs, legal
representatives or assigns as their rights miy-appear.

9. Upon or at any time after the filing o7 a complaint to
foreclose this Trust Deed, the Court in which sucn complaint is
filed may appoint a receiver of said premises. Such- appointment
may be made either before or after sale, without notice., without
regard to the solvency or insgolvency of Mortgaqgors at the time of
application for such receiver and without regard to the thzn value
of the premises or whether the same shall be then occupied as a
homestead or not and the Trustee hereunder may be appointed as such
receiver. Such receiver shall have power to collect the rents,
igssues and profits of said premises during the pendency of such
foreclosure guit and, in case of & sale and a deficiency, during
the full statutory period for redemption, whether there be
redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be
entitled to collect such rents, issues and profits, and all other
powers which may be necessary or are usual in such cases for the
protection, possession, control, management and operation of the
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premises during the whole of said pericd. The Court from time to
time may authorize the receiver tc apply the net income in his
hands in payment in whole or in part of: {1) The indebtedness
gecured hereby, or by any decree forecloging this Trust Deed, or
any tax, special assesament or other lien which may be cor become
superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency
in case of a sale and deficiency,

10. No action for the enforcement of the lien of this Trust
Deed or of any provigsion herecf shall be subject to any defenge
which would not be good and available to the party interposing same
in an acticn at law upon the note hereby secured.

11. Trusit=e or the holders of the note shall have the right to
ingpect the prenises at all reasonable times and access thereto

shall be permittecd for that purpose.

12. Trustee has 'ne duty to examine the title, location,
existence, or conditiopn—of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein
given unlegs expressly cbligated by the terms hereof, nor be liable
for any acts or omissions hereunder, except in case of his own
gross negligence or misconduct or that of the agents or employees
of Trustee, and he may reguir< indemnities satisfactory te him
before exercisging any power hereir given.

13. Trustee shall release this Trust Deed and the lien thereof
by proper instrument upon presentation ‘of satisfactory evidence
that all indebtedress secured by this-trupt Deed has been fully
paid; and Trustee may execute and deliver 2 1elease hereoi to and
at the request of any person who shall eiiher before or after
maturity thereof, produce and exhibit to Trustee the principal
note, representing that all indebtedness hereby sccured has been
paid, which representation Trustee may acrept ag' true without
inguiry. Where a release is requested of a successor rrustee, such
successor trustee may accept as the genuine note hereindescribed
any note which bears a certificate of identification purgcrting to
be executed by a prior trustee hereunder cr which contorms in
substance with the description herein contained of the principal
note and which purports to be executed by the persons herein
designated as the makers therecf, and where the release is
requested of the original trustee and he has never executed a
certificate on any instrument identifying same as the principal
nete described herein, he may accept as the genuine principal note
herein described any note which may be presented and which conforms
in substance with the description herein contained of the principal
note and which purports to be executed by the persons herein
designated as makers thereof.
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14. Trustee may resign by instrument in writing filed in the
office of the Recorder or Registrar of Title in which this
instrument shall have been recorded or filed. In case of the
desth, resignaticn, inability or refusal to act cf Trustee,

shall be first Successor in Trust and in the event of his or its
death, resignation, inability or refusal to act, the then Recorder
of Deeds of the county in which the premises are situated shall be
second Successor in Trust. Any Successor in Trust hereunder shall
have the identical title, powers and authority as are herein given
Trustee, ~ard any Trustee or successor shall be entitled to
reasonaolc. compensation for all acts performed hereunder.

15, Thie Trust Deed and all provisions hereof, shall extend to
and be bindinvupon Mortgagors and all persons claiming under or
through Mortgagrrs, and the word "Mortgagors" when used herein
shall include all 'such persons and all such persons at any time
liable for the payment of the indebtedness or any part thereof,
whether or not such pecsons shall have executed the principal note,
or this Trust Deed.

Witness the hand and ‘szals of Mortgagors the day and year
first above written.

American National Bank & Trust Company of Chicago, Not perscnally
but as Trustee u/t/a dated 8-16-91 a/k/a Trust # 114399-08.
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State of Illinois,

County of Cook , ss.

I, the under51gned a Notar P MIﬂéjy%,& d for said County, in the
Sat Lot PO REBY CER Y
that GPEGO7Y 9 FAQPRZYhﬁ}M e hnu.FmL YIANG TLF
personally known to me to be the same person whose nameg €
gupbscribed to the foregoing instrument, appeared before me this day
in persoxn, and acknowledged that h signed, sealed and delivered
the saia-instrument as free and vcluntary act, for the uses
and purpcsec therein se: forth, including the release and waiver of
the right eci homestead.

GIVEN under my-pand and cofficial seal, this day-of = ----,1996,
. s AR 11 199
Prepare Y R. alratana Ll ad
& Devaor %ank M??kj;;‘?‘:f", éﬁm:\‘f ‘?‘;‘..
Mail To: 6445 . Western Ave. T 1

RERE S

Chicago, 1l. 60645 NOTARY 1 >w"n O LN

éé / 7- %&V My Cornr. oo ies 1101:98

NOTARY PUBLIC /
My commission expirag







