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SORTGAGE

‘THIS MORTGAGE IS DATED FEBRUARY 15, 1996, Fetween AmericanMidwest Bank & Trust, as Trustee, U/T/A
dated 3/25/72, known as Trust #1057 and not perscraily, whose address is 1600 W. Lake Sireei, Melroge
Park, I 60160 (referred to below as "Grantor”); ana s:qericanMidwest Bank and Trust, whose address is
1600 West Lake Street, Melrose Park, Il 60160 (referred tooelow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantrr-not personaily but as Trustee under the
provisiona of a deed or deeds in trust cluly recorded and delivered o Grantor pursuant to a Trust Agreement
dated March 25, 1872 and known as AmericanMidwest Bank & TrustTrust #1057, mostgages and conveys 1o
Lender aii of Grantor’s right, title, and interest in and to the following disceibed reai property, together with all
existing or subsequently erected or affixed buildings, improvements and fixtuies. all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock tn utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prape:ty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook County, llate of liinois {the "Real
Property™): ’
LOTS 9 AND 10 IN BLOCK 78 IN MELROSE, SAID MELROSE BEING A SUBDIVIGION OF LOTS 3, 4
AND 5 OF THE SUPERIOR COURT PARTITION OF THE SOUTH HALF OF SECTION 2, WiTH ALL THAT
PART OF SECTIGN 10 LYING NORTH OF RIGHT QF WAY OF CHICAGO AND NORTHWESTERN
RAILROAD COMPANY IN TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL.
MERIDIAN IN COOK COUNTY, ILLINOIS. -

The Raal Property o1 its address is commonly known as 1401 North 17th Avenue, Meirose Park, i 60160,
The Real Property tax identification number is 15-03-400-008 & 009.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Prcperty. in addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in Jawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
$3750
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limitation George A. Leoni,

Credit Agreement. The words "Credit Agreement” mear the revolving fine of credit agresment dated
February 15, 1996, between Lender and Borrower with a credit limit of $100,000.00, together with all renawale
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 8.250% per annum. The interest rate to be applied to the cutstanding account balance
ghall be af a rate equal to the index. Under no elfcurhstances shall the interest rate be more than the
maxirum rate allowed by applicable law. NOT PERSONALLT BUT AS

Grantor. The word "Grantor" means AmericanMidwest Bank & Trust, Truslee under that certaln Trust
Agreament dated March 25, 1972 and known as AmerlcmMIdwest Bank & Trust/Trust #1057. Tha Grantor
i7_the mortgagor under this Mortgage. . t :

Gusrentor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suretiae, #ad accommodation parties in connection with the Indebtecness.

Improvemente. . The word "Improvements” means and includes without limitation all existing and future
Improvements,” buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and M5ar constructicn on the Real Property.

Indebtedness. The warr "'ndebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expenued nr-advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obliga.ions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specif'2ally, without iimitation, this Mortgage secures a revolving line of credi
and shall secure not only the amourt which Lender has presently advanced to Borrower under the Credit
Agreement, bul afso any fulure amaunt which Lender may advance to Borrower under the CredH
Agraement within twenty (20) years froni ihe daie of thia Mortgage to the same extent me if such future
advance were made as of the date of the s«scution of this Mortgage. The revolving line ¢i credit
obligates Lender io make advances to Borrowcr a2 long 88 Borrower complies wiin all the terms of the
Credit Agreement and Related Documents. Such zsvances may be made, repaid, and remade from time
1o time, subject to the limiiation that the tolal outstonling balance owing et any one time, not inciuding
finance charges on such balance at a fixed or variable rats or 9um as provided in the Credit Agreement,
any lemporary overages, other charges, and any amounts ~s;<nded or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Ciedil Agreement. K is the intention of
Grantor and Lender that this Mortgage secures the balance outstand/ng under the Credit Ajreement from
time to time from zero up to the Credit Limit a8 provided shove and amy intermediate baiance, At no ime
ghall the principal amount of Indebtedness secured by the Morigage, not inciuding sums sdvanced to
protect the security of the Mortgage, exceed the Credit Limit of $100,000.00.

Lender. The word "Lender” means AmericanMidwest Bank and Trust, its successors and assigns. The
Lender is the mortgagee under this Morigage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, aisd includes without
limitation all assignments and security interest pravisions relating to the Perscnal Property and Rants.

Personal Property. The words "Personal Property® mean all equipment, fixtures, and other anticles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Properly, together with all accessions, parts, and additions 10, all rep!acements of, and all substitutions for, any
of such property: and together with all proceeds (including without limitation all insurance froceeds and
refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Progerty.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage™ section.
Related Documents. The words "Related Ducuments” mean and include without limitation al promissory

notes, credit agreements, loan agreements, environmental apreememts, guaranties, securlty agreements,
mortgages, deeds of trust, and all other instruments, agreements anc' documents, whether now or hereafter
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existing, executed in connection with the indebtedness.

Rente. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefis derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRGPERTY, TO THE EXTENT OF THE MAXiMUM AMOUNT
SECUREC HERERY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S V/AIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
'anti—geﬂclencr‘ Izw. or any otner law which may prevent Lender from bnn'ging any action against Grantor,
including a claim tor deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
ng‘réder'a commencere: i of completion of any foreclosure action, either judiciaily or by exercise of a power of
GRANTOR’S REPRESENTAT,.ONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
Borrower's request and not a*the request of Lender; ‘(b; Grantor has the full power, right, and authurity 1o enter
into this Mortgage and to hypo hecate the Property;, (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in & violalion ol
ary law, regulation, court decree o+ urier applicable to Grantor, (dj Grantor has established adequate means of
obfaining from Borrower on a continuing %asis information about Borrower's financial condition; and (g} Lender
g%rsr (ma )e no representation to Grantar adout Borrower (including without limitation the creditworihiness of
. ef),

PAYIENT AND PERFORMANCE. Except as Jtherwise provided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Mort&age as it-omcomes gdue, and Borrower and Grantor shall strictly perform al
‘their respective obligations under this Martgage.

POSSESSIQN AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Gramior's possession
and usa of the Property shall be governed by the following provisions:

Possession and Use. Until in defauli, Grantor may ramain in possession and control of and operate and
manage the Property and collect the Rents from the Proparty!

Duty to Msintain. Grantor shall maintain the Propeity in teria:nable condition and promptly perform alf repairs,
rapfacements, and maintenance necessary to preserve its vawr

Hazardous Substances. The terms "hazardous waste,” "hazarcous, subslance,” "disposal,® "release,” and
threatened release,” as used in this Mortgage, shall have the same meanings a3 set forth in the
Comprehensive Environmental Response, Compensation, and Liablic, Act of 1980, as amended 42 U.S.C.

Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Few thorization Act of 1986, Pub. L No.
05-409 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Sertion 1801, et seq., the Resource
Conservatior and Recovery Act, 42 U.S.C. Section $901, et se_ﬂ_.|. or othe apolicahle state or Federal laws,
rules, or régulations adopted pursuant {o ang of the foreguing. The terms "hazardous waste” and “hazardous
substance” shall also inciude, without limitation, ?elroleum and petroleum by-procucts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) Ouring the p2rig} of Grantor's ownership
of the Property, there has been no use, gengration, menufacture, storage. treain .t -disposal, release or
threatened release of any hazardous waste or substance by any person on, under, abeut or from the Propeﬂr:
{b) Grantor has no knowledge of, or reason to believe that there has been, except as wreviously disclosed (o
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, tr=atment, cisposal,

release, or threatened release of any hazardous waste or substance on, under, about or froni the Property(,bg _
in

any prior owners or occupants of the Propery or (ii) any actual or threatened litigation or claims of any

by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractcr, agent or other authorized user of the Property
shall use, generate, manufaciure, store, freat, dispose of, or release any hazardous waste or substance on

under, about or from the Praperty and (i) any such activity shall be conducted in compliance with all oy
applicable federal, state, and local laws, regulatipns and ordinances, including without lirnitation 1hose laws,

regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lenger ma%{ deem appropriate to
determine corapliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shait be for Lender's purposes only and shall not be consirued to create any responsibility or liability

.o
b d

e
-t
jda

on the part of Lender to Grantor or to any other person. The representations and warranties contained hereinj.a
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous

substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, _liabilities, dama%es.
l)eﬂalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
hig section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Properly, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortyage
including the obligation to indemnity, shall survive the payment of the indebtedness and the satisfaction and




02~15-1998 U N O F F I C I’ﬁ‘“&@vg O PY |

Loan No (Continued)

P T e

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition ¢! any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the jenerailty of the

foregeing. Grantor will not remove, or 8ram 10 any cther party the right to remove, any timber, minerals
(inchuding oil and gas), soil, gravel or rock products without the prior written congent of Lender.

Removal of improvements. Grantor shal! not demolish or remove any Imprivements from tha Real Property
without the prior written consent of Lender. As a condition 1o the rernoval of any Improvements, Lender m?g
require Grantor lo make arrangements satisfactory to Lender to replace such Improvements wi

Improvements of at least equal value.

Lender's nght fo Enter. Lender and its agents and representatives may snter upon the Reel Pro,)eny at all
reasonable {imes to attend to Lender’s interests and to Inspect the Property for purposss of Grantor's
compliance with the terms and conditions of this Mortgage.

Crmpliance with Governmental Reguirements, Grantor shall prompily comply with all laws, ordinances, and
;eqav.ations, now or hereafter in effect, of all governmental authorities eipplicable to the use or cecupancy of the
Pronaty. Grantor may cortest in good faith any such !aw, ordinanco, or requlation and withhold compliance
during any proceeding, including appropriate appeals, s0 long as Grarfor has notified Lender in writing prior 1o
doing su-and so long as, in Lender's sole oninion, Lencer's interests in the Property are not jecpardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, to

protect Lender s interest.

Duty to Protect - Crantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in aadiisii to those acts set forth above in this section, wihich from the character and use of the

Praperty are reasonabl; necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, cleclare immediately due and payable all
sums secured by this Monigage upor. the sale or transfer, without the Lender’s prior written consent, of afl or any
part of the Real Praperty, or any interest in the Real Property. A “sale or transfer* means the conveyance of Real
Property or any right, title or interest 'herein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whether by outright sale, deeu “instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lsase-option centract, or by sale, assignment, or iransfer of any
baneficial interesi in or to any land trust holding: titls-to the Real Property, or by any ¢ther method of conveyance

of Real Froperty interest. if any Grantor is & coipsrziion, partnership or limited liability compary, transfer also
includes any change in awnership of more than twenty-fvz vercent (25%) of the voling stock, partnership interests
or limitec liability company interests, as the case may be,.of Grantor. However, this cption shall not be exercised
by Lender If such exercise is prohibited by federat law or by ilinzs law.

TAXES AND LIENS. The following provisions relating to the tares end liens ¢n the Property are & part of this

Mortgage. .
Payment. Grantor srall pay when due (and in all events prior to ue:*muencyz ail taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levies acdinst or on account of the Praperty,
and shall pay when due ali claims for work done on or for services rendered or material kirnisted to the
Property. Grantor shall maintain the Property free of all liens having piiort'y, over ora%ua! to the irterest of
Lender under this Morngage, except for the lien of taxes and assessments.r.ot G, except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhedd payment of any tax, assessment, or Claivi %1 ~onnection with a good
faith dispute over the obligation to pay, 50 long as Lender's interest in the Property ia 70 ized. If @ lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afies tne lien arises or, if a
lien is filed, within fifteen (15) days ahter Grantor has notice of the filing, secure the cischarge of the lien, or If
rer\uested by Lender, depcsit with Lender cash cr a sufficien ccrporate surety bonu-or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an‘r costs and aftorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before entorcement against the Property.
Grantor shall name Lender as an addRional obligee under any surety tiond furnished in the contest
proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evidence of nayment of the
taxes or assessments and shall authnrize the appropriate governmental officlal to deliver to Lender at any time
a written statement of the taxes and assessments against the Propenty.

Nofice of Construction. Grantor shall notity Lender at least fiteen (15) days before an'y,work is commenced,
any services ere furnished, or any materials are supplied to the Property, if any mechanic’s fien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.
&R?tPE“TV DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
crigage.
Maintenance of insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
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lmgrovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
ith a standard mortgagee clause in favor of Lender. Policies shall be written bf{ such insurance companies
and in such form: as may be reascnably acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage from each ingurer containing 2 stipulation that coverage will not be cancelled or diminighed withou! a
j minimum of ten (10) days' prior written rigiice to Lender and not containing any disclaimer of the insurer's
- liability for failura to give such notice, Each insurance policy also shall include an endorsement Gpruvidmg that

coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real PropenX at any time become located in an area designated by the Director of
the Federal Emergeggg Management Agency as a special flood hazard area, Granlor agrees to cblain and
maintain Federal Flood insurance, to the exient such insurance Is required by Lender and is or becomes
avaitable, for the term of the loan and for the full unpaid principal balance of the ioan, or the maximum limit of
coverage that is avallable, whichever is less.

Application of Pioceeds. Grantor shall prom;;tlw% Lendar of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor tails to
do so within ineen (15) gggs of the casualty. Whether or not Lender's secusty i impaired, Lender may, at its
election, appsy the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoraf*an and repair of the Property. if Lender elects to apply the proceeds to restoration and repair,
Grantur shall resal, or replace the damaged or destroyed Improvements in a manner satisfactory fo Lerder.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reatonable Cost uf rezair Or restoration It Grantor s not i default hereunder. Any proceeds which have not
baen disbursed withix 150 days after their receipt and which Lender has not commitied to the repair or
restoration of the Propeity «irall be used first to pav any amount owing to Lender under this Mortigage. hen to
Prepa accrued interest’ nnd the remainder, it any, shall be applied to the principal balance cf the
pr;digt% ‘%?gg?br it Lender hoids any proceeds after payment in full of the Indebtedness, such proceeds shall be
i .

Unexplred Insurance at Sale. “Anv-unéxpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at anx trustee’s sale or other sale held under the
provisions of this Mortgage, or at any isroalosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor faie tc com?h(_ with any provision of this Mortgage, or if any action or
ggoceedmg ie commenced that would materially affect Lender's interests in the Prope X Lender on Granlor's
hall may, but shall nat be required to, 1ake any iction that Lender deems appropriate. Any amount that Lender
- gxpends in 80 doing will bear interest at the rate proaded for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on
demand, (b) be added to the balance of the credit ire and be apportioned among and be payable with any
ingtaliment payrments to become due during either (i) e tetm of any applicable insurance poficy or (i) the
ramaining term of the Credit Agreement, or glc) be trealegd ac P calloon payment which will be due and payable at
the Cradit Agreement's maturity. This Mortgage also will securs rayment of theee amounts. The rights provided
for in this Iparagra shall be in addition to anz ather rights or zny remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not bo congtrued as curing the delault so as to bar
Lender from any remedy that it otherwise would have had.

- WARRANTY: DEFENSE OF TITLE. The following provisions relating to wwiiershig of the Property are a part of this

Mortgage.

Tile. Grantor warrants thal: (a) Grantor holds good and marketable utle of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set for h in the Real Praperty description
or in any title insurance policy, title report, or final title opinion issued in favor uf, and accepled by, .ender in
cannaction with this Mortgage, and (b) Grantor has the lull right, power, and authsaily 10 execute and defiver
this Mortgage o Lender.

Defense of Titfe. Subject 12 the exception in the paragraph above, Grantor warrante 37,9 will forever defend
the title to fhe Property agains! the lawtul claims of all persons. In the event any &ction or proceeding is -
commenced that guestions Grantor's title or the interest of Lender under this Mortgage, (srantor shail deferd -, |
the action at Grantor's expense. Grantor may be the nominal party in such ‘9 roceeding, bl Lender shall be  w
entitled to panicipate in the proceeding and 10 be represented In the proceeding by counsei of Lender's own &
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reJuest
from tima to time 10 permit such participation, 2

’

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with 5
all existing applicable faws, ordinances, and regulations of governmental avthorities. "

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. )..s

Apgllca!lon of Net Proceeds, if all or any part of the Property is condemned by eminent domain proceedings L
or ,y any Froceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any
Bon on of the net Pr 08 of the award be applied to the Indebtedness or the repair or restoration of the

toperty. The net proceeds of the award shall mean the award after payment of all reasonable COSIS.
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any oroceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing. and
Grantor shall promptly 1ake such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal ?any in such proceeding, but Lender shall be entitled 10 pamcn%)ate in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will defiver or

RNER

P
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ggtrl‘gg ;;gt be delivered to Lender such instruments as may be requested by it from time to time to permit such
ticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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reiating to governmental taxes, fees and charges are a par of this Mortgage:

Current Taxes, Fees and Char;'res. Upon request by Lender, Grantor shali execute such documents in
addition to this Mongage and take whatever other acfion is requested by Lerder to perfect and continue
Lencer's ien o, the Real Property. Grantor shall reimburse Lender for all taxes, as described below, tegether
with ail expenses incurred in recording, perfecting or continuing this Moitgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section appiies. (a) a specific 1ax upon thig type of
Mo.nﬁage or upan alf or any part of the Indebtedness sacured by this MaﬂF%ge: (b} a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by shis \Y:pe of
Mortgage: {c} a tax on this type of Mongage chargeable against the Lender or the holder of the Credit
Agreement; anc (d) a specific tax on ail or any portion of the Indebtadness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section_applies is enacled subsequent to the date of this
Mnrigage, this event shaft have the same affect as an Event of Default (as defined below), and Lender may
cxescise any or all of its available remedies for an Event of Default as provided below urless Grantor eithex
[a) pays the tax before it becomes delinquent, or (b) contests the tax as grovideo above in the Taxes and
t ieim .;ecnon and deposits with Lender cash or a sufficient corperate surety bond or other security satisfactory
o Lender

SECURITY AGRCEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgayge as a
security agreenyaiit. 2re a part of this Morigage.

Security Agreesaeat. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures ar other personal property, and Lender shall have all of the rignts of a sacured party under
the Unitorm Commercial Code as amended from time to time.

Security Interest, Upor reonest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lander to perfect and continue Lender's security interest in the Rer3 and
Personal Property. In addivon to recording this Morigage in the real property records, Lender may, at any
time and without further authorizat'on from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing siatemert. tirzntor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this security interest. Ugir default, Grantor shall assembie the Personal Prope in @ manrer and
at a place reasonably convenient 10 Lirantor-and Lender and make it available to Lender within three {3) days
after raceipt of written demand from Lender.

Addresses, The mailing addresses of Grantar ‘debtor) and Lender (secured party), from which information
concerning the security interest granted by thic #icrigage may be obtainad (each a8 required by the Unitorm

Commercial Code), are as stated on the firat page =1 this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The.iv'owing provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Aesurances. At any time, and from time to time, upun raquest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverad 1o "ender or to Lender's designes, and when
requested by Lender, cause to be Fled, recorded, refiled, or re/ecurded, as the case may be, at such times
and In such offices and piaces as Lender may deem appropriate, arv-and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation. statements, instruments of further
assurance, cenificates, and other documents as may, in the sole opinion of L ender, be necessary or desirable
in order to effectuate, complete, perfect, continue, ‘or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Morigage, and the Related Documents, ard - (b} the liens and security
interests created by this Mortgage as first and prior liens on the Property6 waethar now owned or hereaher

acquired by Grantor.  Unless prohibited by iaw er agreed to the contrary by Lenrier ' writing, Grantor shall

e ]

—

o reimburse Lender for all costs and expenses incurred in connection witl the mattars referred to In this
- paragraph,

o Altorney-in-Faet. It Grantor fails to do any of the things referred to in the preceding paray aph, Lender may
on do s0 for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
o~ irrgvocably appoints Lender as Grantor's attorney~-in-fact for the purpose of making, executing, de!i_verln?.
v fling, recarding, and doing ail other things as may be necessary or desirable, In Lender's sole opinion, to
3”,'} accomplish the matters referred to in the preceding paragraph.

-4 - FULL PERFORMANCE. i Borrower pays all the indebledness when due, terminales the credit line account, and

otherwise performs all the cbligations im upon Grantei under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mons?qge and sultable statements of termination at any ﬁnancin;i
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
) ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time 10 time. it
nwever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or %any‘ third party, on
the Indebtedness and thereaker Lender is forceq to remit the amourit of that payment g’ to Borrower's trustee In
bankruptcy or to any similar person unger anr federal or state bankrupicy iaw o law for the refief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender of
any of Lender's property, or (c) by reason of any settlement or comprise i any claim made by Lender with any
claimant (including without fimitation Borrower), {he Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be etfective or shall be reinsteed, as the case
may be, notwithsianding any cancellation of this Mongage or of any note or Gher instrument or agreement
evidencing the Indebtedness and the Propirty will continue to secure the amount repaid or recovered to the same
extent as if that amourt never had been ongiinally received by Lender, and Grantor shall be bound by any
judgment, decree, orcar, seltiement or compromise relating tc the Indebtedness or to this Mortgage.

«
- %
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; liabilities, or any other aspects of Grantor’s financial condi

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default (*Event ot Default”)
under this Monﬁage: Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for examPIe. a false statement about Grantor's income, assets

) lon. {b) Grantor does nat meet the repa ment terms of
the credit line account. (c? Grantor's action of {naction adversely affects the coliateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required ineurance, wasie or
destructive use of the dwelling, fallure to pay taxes, death of ali persons liable on the account, transfer of litle or
sale of the dwelling, creation of a lien on the dweliin% without Lender’s permission, foreciosure by the holder of

another fien, or the use of funds or the dwelling for probibited purposes.

RIGHNTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lenaer, at its oFﬁon. may exercise any-one or more of the foliowing rights and remedies, in addition to any other

rights or remedies provided by law:

Acceleraie Iindebledness. Lender shall have the right at its option without notice to Borrower to declare the
$gqtirie mebtpﬂnecs immediately due and payable, including any prepayment penaity which Borrower would be
uired 10,3y

UCC Remedies. With mem to all or any part of the Personal Property, Lender shall have all the rights and
remedies of & s(cued under the Unitorm Commercisl Code.

-Collect Rents. Luccder chall have the right; wihout notice 10 Grantor or Borrower, to take possession of the
Property and collect th> Rents, |ncruding amounts past due and unpaid, and app‘ljy the net proceeds, over and
above Lender’s costs, arairat the Indabledness, In furtherance of this right, Lender may1 reguire any tenant of
other user of the Praperty « make pagmen!s of rent or use lees diractly to Lender, If the Rents are collected
by Lender, then Grantor irrzvocably designates Lender as Grantor’s atiorney-in-fact to endorse instruments
received in payment thereof ir-ihe name of Grantor and to negotiate the same and collect the proceeds.
Pa ts by tenants or other Lesrs to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whethar or not any proper grounds for the demand existed. Lender may
exercise Re rights under this subparagraph either in persion, by agent, or through a receiver.

Mortgagee In Possession. Lender $ha' nave the right 10 be placed as mortgagee in possession or 10 have a
receiver appoimed to take possession of artor any part of the Property, with the power to protect and preserve
the Property, to operate the Propeny preced!is foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and aliove (te cost of the reqeiversh'gg, against ihe Indebtedness. The
mortgagee in Possesmqn or recelver may serve without bond if permitted by law. Lender's right to the
appoimment of a receiver shall exist whether or not the apparen! value of the Property exteeds the
lecept;gness by a substantia! amount. Emnloyment 0y | ender shall not cisquality a person from serving as a
receiver.

il#dlg:al Fot;eclosure. Lender may obtain a judicial decieae Yoreclosing Grantor's interast in all or any pan of
e rroperty.

Deficlency Judgment. If permitted by applicable law, Lenca’ may oblain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of a% anjounts received from the exercise of the
rights provided In this section.

Other Remedles. Lender shall have all other rights and remedies rrovided in this Mongage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor ¢r Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedien, Lender shall be free to sell all
or any part of the Property fogether or separately_in one sale or by separate saies. -Lender shall be entitied to
bid at any public sale on all or any partion of the Property.

Notice of Sele. Lonaershall give Grantor reasonable notice of the time and place ¢f iy public sale ot the
Personal Property or of the time after which an?r private sale or other intended dispusiion of the Personal
Property is tc be made. Reascnable notice shall mean notice given at ieast ten (10) days before the time of

the sale or disposition.

Waiver; Eiectlon of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise 10 demanc strict comrhance with that provision
of any other provision. Election by Lender 10 pursue any remedrr shall not exc
r y, and an election to make expenditures or take action 10 perform an obligation of Grantor or Borrower
under this Morngage after failure of Grantor or Borrower to perform shall not affect Lender’s rigint to declare a
defauilt and exercise its remedies under this Mornigage.

Aflorneys’ Fees; Expenses. !f Lender inslitutes any suit or action 1o enforce any of the terms of this 5
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' I
fees at (rial and on any appeal. Whether or not any court action is invoived, ail reasonable expenses incurred -~
by Lender that in Lender's opinion are rnecessary at agaa fime for the protection of i interest or theps
enforcement of ils rights shall become a part of the indebtedress t
from the date of expenditure unti) repaid at the rate provided for in the Credit Agreement. Expenses covered
2& this paragraph Include, without limitation, however subject to any limits under appiicable law, Lender's
orneys’ fees and Lender’'s jegal expenses whether or not there is & lawsuit, including attorneys’ fees lor
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injurclion), apPeals anc
any anticipated post~judgment collection services, the cost of searching records, obtaining title repoits

(includi 93 foreclosure reports&. surveyors' reports, and appraisal fees, and title insurance, 10 the extent
or

B

n v v
by applicable law. rowef also will pay any court costs, in addition to all other sums provided by

ude pursuit of any other »a

ess payable on demand and shall bear interest_;
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without iimitation an
notice of default and any notice of sale to Grantor, shall be in wriung,‘ma% be be sent by telefacsimilie, and shall
he effective when actually delivered, or when deposited with a nationally recognized overpight courler, or, If
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered maii
postage prepaid, directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal written notice to the other parties, specil%nn that the
urpose of the natice 18 to change the party's address. All copies of notices of foreclosure from the Aolder of any
ien wrich has priority over this Mortgage shall be sent to Lender's address, as shown near the begirmi%dm this
Mortgage. For notice purposes, Grantor agrees ta keep Lender irdormed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Moripage:

Amendmente. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. Ko alteration of or amendnie:t to this

ortgage shall be effective uniess given in writing and signed by the oOr partlgs sought to ba charged of
boun% y the alteration or amendment, g g pary or par ¢ ged

Ape.cable Law. This Morigage has besn delivered to Lender and accepted by Lender In the State of

irot=.. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Hino's

Caption “esdings. Caption headings in this Mortgage are for convenience purgoses only and are not tc be
used to interucpior define the provisions of this Mortgage. :

Merger. Thereshill be no merger of the interest or estate created by this Mortgage with anty other interest or

estale in the Projerty at any time held by or for the benefit of Lender in any capacky, without the written
congent of Lender,

Severablll%. it & court of competent jurisdiction finds an ' provision of this Mortgage io be Invaild or
unenforceable as 1o any parsun or circumstance, such finding shall not render that provision invalid or
unenforceable as to any otier persons or circumstances. If feasibie, any such offending ovision shall e
deemed to be modified 1o be vithin the limits of enforceability or valicily, however, if the o ending provision
cannot be so modified, it shall be strizken and ali other provisions of this Mortgage in all other respects shail
remain valid and enforceabie.

Successors and Assigns. Subject to the fiiitations stated In this Mortgage on transfer of Grantor’s interest.
this Montgage shall be binding upor and (nure 10 the benefit of the parties, their successorg and a:ssléns. i
ownership of the Property becomes vested in'd person other than Grantor, Lender, without notice to rantor
may deal with Grantor's successors with refersnce to this Mortgage and the Indebtedness by way of
‘fo&%%%%nce or extension without releasing Granior tram the obligations of this Monigage o liability under the
n ness.

Time Is of the Essence. Time is of the easence in the pratzrmance of this Mortgage.

Walver of Homeslead Exemption. Grantor hereby relesses and waives all riﬂhts andd benefits of the
homestead exemption laws of the State of lilinois as to all Indubtedress secured by this Mortgage. :

Walvers and Consents. Lender shall not be deemed to have waifec any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed. Uy “ender. No delay or omigsion on the
pant of Lender in exercising an q?hl ehall operate as a walver of suce rigit or any other right. A waiver by
Ay panty of a provision of this Mo gage shali not constitute a waiver of ar grajudice the party's right otherwise
10 demand strict compliance with that gowsion or any other provision. N priar waiver by Lender, nor any
course of dealing between Lender and Grantar or Borrower, shall consitute a 'vaivor of any of Lender's rights
or any of Grantor or Boriower's obligations as to any future iransactions. Whenevar consent by tender is
required in thls Morlgage, the graining of such conseis by Lender in any inu@nce shall not conetituie
continuing consent to subsequent instances where such consent Is required.

GRANTOR'S LIABILITY. This Mortﬂf.ge is executed by Grantor, notapersonal!y but as Trust3r as orovided above
in the exercise cf the power and the authority conferred upon and vested in it as such 1mistee (and Grantor
thereby warrants that it possesses full power and authority 1o execute this instrument). It Is expresaly understood
and agreed that with the exception of the foregom? warranty, notwithstanding anytha’r:g to the contrary comained
herein, that each and all of the warranties, indemnifies, representations, Covinants, undertakings, and agreements
made In this Morigage on the part of Grantor, while in form purporting to be the warrgnties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one ot
them made and intended not as personal warranties, indemnities, representations, covenarts, undertakings, and
agreements by Grantor ar ior the purpoge or with the intention of bnndrn? Grantor personally, and nothing in this

origage or in the Credit Agreement shall be construed ag creating any liabilty on the part of Grantor personaily
te pay the Credit Agieement or any interest that may accrue thereon, or any other Indebtedness under tiis
Mortgage, or to perform any covenant, undenakinP. or ajreement, either express or implied, contained in this
Mortgage, all such liability, "if any, being expressly walved by Lender anc by every person now or hereafter
claiming any right or security under this or[t:gggg. and that 8o far as Grantor and it successors personally are
concerned, the legal hoider or hoiders of the Crecit Agreement and the owner or owners of any Indebtedness shall
look solely 10 the Property for the payinent of the Creit Agreement and Indebtedness, by the enforcement of the
llen created by this Mortgage in the manner provided in the Credit Agreement and herein or by aciion 10 enforce
the personal liability of any Guarantor or obligor, other than Grantor, on the Cradit Agreernent,

..\
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i AmericanMidwest Bafik & Trust a3

T

. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

' GRANTOR:
Frustee upder Trust No. 1057 and not personally.

w4 SO

Barbata ¢, arg, Vice Presi <(
— y

’ ‘cjl’u_/ﬂ.ﬁ/gc/k_-
Priscills eaice, Assisiant Secretary

- -

CORPORATE ACKNOWLEDGMENT

STATEQF Iilinois ) ) ; :"-UF.FIBIAL SEA‘I,."‘ FRROTRaY
. } 88 MICHELLE COLON |
Cook : Notary Public. State of linois
COUNTY 0F = W, ) My Lommissian Expires 04-05-98

-On this __22nd __ day of _ February 19 96 __ before me, the undersigned Notary Fublic, personally
appeared Barbara .. Karg and Priscilla Pearce \ice President & Trust Officer and Asaistant Secrelary ot
AmericanMidwest Bank & Trust, and known to me 10 e authorized agents of the corporation hat executec the
Mortgage and acknowledged the Mongage to be the free and voluntary act and deed of the corporation, by
. authority of its Bylaws cr by resolution of its board of directos, .o the uses and purposes therein mentioned, and

on oath stated that they are authori ed to execute this Martgage and in fact executed the Mortgage on behalf of

the corpofpubn 4 -
ol L

By J i !/1 H/{ | 1 /,J'ﬁ Residing al - Melrese Park. Illinois

Notary PulPl(c In and for the Ste\e of Illinois

My commission explres 4/5/98

m—
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