. UNOFFICIAL COPY

36144246

. DEPT-D1 RECORDING $31.50
»  T20009  TRAM 1374 03/14/96 DF136200
. NI RH #*-R4-194244

COLIATERAL ASSIGNMENT OF LEASE  COOK COUNTY RECORDER
. DEPT-1D FPENATLY $28,00

KNOW ALL MEN BY THESE PRESENTS:

FOR VALUE RECEIVED, the undersigned, Chung Xi1 Lee and Yang Su Lee
d/b/a Lzke Side Cleaners , (whether one or more hereinafter referred to
as the "Assignor” and/or "Debtor™), does hereby sell, assign, transfer, and set over unto the FOSTER
BANK, an llVinois Banking Corporation, 5229 North Kedzie Avenue, Chicago, [llinois 60625, its
successors and assigns, (hereinafier referved to as the "Assignee” and/or "creditor”), all right, title and
interest of Assigror in and to that certain Lease dated -Roger D. Rudich and fiarc 5. Simon

18th of 0ctabhar, 199 5 (the "Lease”) with as Trustee of the Roger 0. Rudich

Spacial Trust li/p dated 10/31/88 (whether one or more hereinafter the "Lessor®) z.’ :

with respect w0 the piewises located at 1210 #. Dearborn St, Chicago, IL. 7. !‘}f ) .
,/ G S

(the "Premises™), more part.cularly described on Exhibit "A” attached hereto and made a part hereof,
pursuant to that Note of evendale herewith (the "Note") made by Assignor (0 Assignee, as collaterat .
security to and for (a) the paymeut of all obligations of Debtor (o the Foster Bank, and (b) the (
performance of all of the (erms and conditions of any security documents until said debt and

indebtedness shall be paid in fuil.

Assignor represents that Assignor ha® good right and authority to make this Assignment, that
Assignor has not heretofore assigned, pledged or sdierwise disposed of or encumbered the Lease, and
that Assignor has not performed any aets or executed any other instruments which might prevent
Assignee from operating under any of the terms and cooditions of this Assignment.

Assignor agrees to observe, perform and discharge, faly and punciually, all and singular, the
terins and conditions of the security documents aad the terms und conditions of the Lease in all

material respects. [ 0]_} Re 4 FB—'—.’ )
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Assignor also agrees: REITITLE SERVICES &,
3. not 10 exccute any other assignments of the Lease or any inerest therein;
b. if so requested by Assignee, to enforce the Lease and aff rights and remedies available

to Assignor against the Lessor under the Lease in case of a material default under the Lease by said
Lessor; provided, however, that Assignor shall be entitled to enforce its rights and jemecies against
Lessor in a reascnable manner as determined in the exercise of its business judgment;

e o give Assignec prompt notice of any default by Assignor or Lessor under 1o Lease;

d. to give Assignee copies of any defanlt notices (i) received by Assignor from ((Lusor or
(M) delivered by Assignor to Lessor;

& notwithsianding any amendment, modification or other change of the terms and

conditions of the Leasc or the sccurity documents or any extznsion of time for payment thereunder or
any release of part or parts of the Premises, the Lease hereby assigned shall continne as additional
coilateral security in accordance with the terms and conditions of this instrument.

Each of the following shall constitute an Eveat of Default under this Collateral Assignment of
Lense:

a. If an Event of Defaulr as defined in the Leasc shali occur thereunder, or if an Event of
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Default shall be declared or occur under and as defined in any of the terms and provisions of any
document or instrument (other than this Coliateral Assignment of Leasc) securing the indebiedness
secureg hereby.

b. If default shall be made in the due ané punctual performance of any other term,
covenant, provision, agreement, condition or obligation herein contained which is not covered by the
Lease or any document or instrument (other than this Collateral Assignment of Lease) securing the
indebtedness secured hereby, and (i) with respect to a monetary default, the failure to cure such default
within five (5) days after service of notice therof, and (if) with respect 10 such non-monetary defauit
within thirty (30) days after service of notice thereof; or, if such non-monetary default is a0t reasonably
susceptible of cure within said thirty (30) days, the failure to commence curing said default within said
thirty (30) days, or failure 10 proceed with such cure thereafter in a ressonably diligent manner.

Lessor sovenanis and agrees to provide Assignee copies of ail defaelt notices delivered by Lessor
to Assignor. in-hie event Assignor fails to cure any default within the applicable notice and grace
periods, Lessor ugrees to afford Assignee a commensurate smount of time io cure ihe default. In the
event Assignee eletis (o) cure same, the Lease shall be deemed 10 continue in full force and effect.

Tt is understood <ne. agreed that Assignor shall be entitled to the rights, benefits and avails of
the Lease uniess and until electian by Assignee after an Event of Default shall have occurred hercunder.
In such event and eiection, Asiigue@ shall be eatitled forthwith without any natice whaisocver 10
Assignor to take control of the Lease-and all rights, benefits and avails accriring thereunder and 10 do
all acts and things which Assignor could do under or pursuant to the Lease, all in the sole judgment
and discretion of Assignee and to exerc'se any other remedy available (0 it at law or in equity. Without
limiting the foregoing, upon such event and slection, Assignee shall be entitied to (a) notify the Lessor
of such Event of Defanlt and this Assignment, (b) enforce the obligations of Lessor, and (¢} in general
perform all acts under tihe Lease, as Assignee in (s ciscretion may determine advisable. In the event of
such Event of Defaclt, Assignor agrees to endorse-and deliver © Assignee all then existing agresmenis
covering the Premises or any part thereof.  Without tipiting the provisions of the immediately preceding
sentence, and whether or not Assigrer endorses andjer Gelivers said Lease 1o Assignee as aforesaid, this
Assignment shall be deemed to be an assignment of the Leds< 1o Assignee upon such event and
election,

It is further understood that this Assignment shall not operats to place responsibility upon
Assignee for the performance of any of the terms and conditions of the Lease assigned hereunder, or for
any other performance with respect to the Premises except and until Assigree exercises its rights under
this Assignment.

The acceptance of this Assignment and the receipt of the rights, benefits and avails of the Lease
Hereby assigned upon the events referred 10 above shail be without prejudice to and si@il not constitute
a waiver on the part of Assignee of any of the Assignee’s rights or remedies under the 'erms and
conditicns of the security documents or the Note.

The sccurity of this Assignment is and shall be primary nd an a parity with the Premises and
not secondary.

In the exercise of the powers herein granted Assignee, no liability shail be asserted or enforced
against Assignec, ail such liability being hereby expressly waived and released by Assignor. Assignee
shall not be obligated o perform or discharge any obligation, duty or liability under the Lease or under
or by reason of this Assignment, and Assignor shall and does hercby agree 1o protect, defend and
indemnify Assignee for and to hold it harmiess of and from ny and all liability, loss or damage which 1
mav or might incur under the Lease or under or by reason of this Assignment and of and {rom any and
al! claims and demands whatsoever which may be asscried against it by reason of any alleged obligations

»
¥

93 216 19




 UNOFFICIAL COPY s .




UNOFEICIAL COPY

or undertakings on its part 0 perform or discharge any of the terms, covenants or agresments contained
in the Legse with respec: o such liability, loss, damage, claim or demaad arising out of events occurriag
PriCr to the exercise by Assignes of its rights uader this Assigament

Shouid Assignes incur any such liability, loss or damage under the Lease or under or by reason
of this Assignmeut, Or in the defense of any such cluims or demands, the amount thereof, including
costs, erpeases and reasonable attoreys’ fees, shall be secured hereby, and Assignor shall reimburse
Assignes therefor immediately upon demand.

This Assignment is intended o be sugplementary © and aot in substitution for or i derogadon
of apy assignment of the Lease 1o secure said debe and indebtedness contained in any of the security
gocumenss and the Note

Assigrzr shall upon demand, execute and deliver 10 Assignes such further documents and do
and perform svch other acts and things as Assignes may desm pecessary or appropriate to make
effective this Asticanent and the zgresments and cbligadous of Assignor under this Assignment and 10

more efectively vest i and secure to Assignee the Lease and the righs, benefits and avails therefrom.

IN WITNESS WATLPEOF, tke under sigued have execated this Insirament this
7 day of {75y U , 1994

i F Qs ET, Bank ASSINR L ake Side Cieaners

& ?f(fv:‘-- 7 /44’7 - } - x/ . . e -
Cyu S. Kim / V.P. Chdng//!(ibiee Yang Su Lee = 7,

CONSENT TO ASSICNMENT

The undersigned. being the Lessor in the Lease desinibed.in the foregoing Collateral Assignment
of Lease of cven date herewith by and vewwesn EfUAn KL Lot 4+ 7w U Cets
- , as Assignor and the Foster Banl, 2s Assignee, does hereby consent 10 the execution of the
document bv Assignor and the uadersigoed agress o Ve bound by al o7 the terms and provisions set
forth therein ‘»Jgn'r'fh‘;' CvienT ALY et CA ANMY TRUIAGE TG AL d/,[/,?'f}f-'
R T Y T s paentis Vo gy (A g Fouv LAY L
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/poger 0. Rudich Marc S, Simen, notandividuaily

. but solely as Trustee of the LY
STATE OF LLINOIS Roger D. Rudich Special Trusta:

) §S. U/h dated October 31, 1988 ’
COUNTY CF ¢« % ) ’

L the undersiened, 2 Notary Pubtic, in and for said County, in the State aforesaid, DO HERERY
CERTIFY tat = A ciwl 2ol )
pessonally known (© me (o be the same person__ whase aame subscribed (o the foregeing
instrument. aopeared veiore me this day in person. and acknowledged that ____he  signed, sealed
and detivered the said instrrment as __ Y fres and voiuntary act, for the uses and purposes
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thercin set forth.

y vl
Given under y hand and ofGcial seal, this __ 27"~ day of el , 1994 .

%/ A éé@,\/

My Ccmmlsswn Expires: ‘}wa{ Zw c"(}(]

——

OFFICIAL SEAL
TINA M CLEARY

NOTAR C, SYATE OF ILLIND
- 5

MY COMLISSION EXPIRES:00/28/99

AN SR AR PARMAPAAAA ‘

STATE OF ILLINOIS )
) SS.
COUNTY OF 3

L, the undersigued, a Notary Public, in and for said County, in the State aforesaid, DG HEREBY

CERTIFY that Mayd S v LMy
personally known to me 10 be-ihe same person___ whose name subscribed to the feregoing

instrument, appeared before me tiis day in person, and acknowledged that he signed, sealed

T . and delivered the said insirument a5 A, S free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and officiai s<2i, this / S TL day of M G/Ch , 199&,;.
‘\__ P / /
OFFICIAL SEAL § . 4/ (L

—
e

TINA M CLEARY - -
My Commissioi =xpires: g,amﬁ 2l M,

NDTARY PUBBAKTATE OF ILLINGIS
MY COMMISSION £ XPIRES;08/26/49

STATE OF ILLINOIS )
) SS.
COUNTY OF )

I, the un mgned a Notary Pyblic, in and for said County, in the Stie aforesaid, DO HEREBY
CERTIFY thar { St y wLEpan

personally known to me 10 be the Vi ¢ _()MAL-\ Ju b President of the Foster Bk an [iinois
Banking Corporation and

personally known to me 10 be the gifalaey, of said corporation, personally -
Known 10 me i be the same persons whose rames are subscribed to the foregoing insirument, appearcd

before me this day in person, and severally acknowledged that they signed, sealed and detivered the said
instrument as L'/ Ce  Onean ‘o FPresident and $éeyetary of said corporation as
their free and voluniary act, for the uses and purposes thereir set forth.

/
Given under my hand and official seal, this 'T‘JT day of _j—7an L~ , 199 _Qf
oy 4 -

SEAL My Commission Expites:  { ™" TFFLIAL L
;
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State of ILLINOIS )

County ot COOK )

1, UTUERS1GEND & notary public in and for said
County, in the Brtace aforesaid DO HEREBY CERTIFY that

CHANG KIL LEE AN Z8%G SU LEE personal ly

known to me to be/the same person whose name__ ARE
subscribed to the foregeing instrument, appeared Dbefore me this
day in person and acknowledged that T he ¥ signed,
gealed and delivered thez gaid instrument as THEIR

free and voluntary act, for the uses and purposes herein set

forth.

Given under wmy hand and._ official seal, this ___isT
day of MARCH 1996.

oy e

Notary Public

TOFIAL SEAL
KAT2 GANIAR

NOTARY PUBIC ST T OF JLLINDS
MY COMMISSION B 2170 3

s S B i P |

Commission expireshﬁz%uaj' 3, (g
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EXHIBIT "A"

LEGAL DESCRIPTION

The "gremises" shall be dafined as the space delineated on Exhibit "A"
attachei heretc and made a part hereof. The "Entire Premises" shall be
defined as the building commonly known as 12106-14 N. Dearborn Street,

Chicago, [1linois.

LOTS 1,2 AMD 3 IN THE SUBDIVISION OF LOTS 5,6 AND 7 IN SPOHRER'S

SUBDIVISION OF LOT 30 OF BRONSON'S ADDITION TO CHICAGO, IN
TOWHSHID 39 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL

SECTION 1,
IN CLOK COUNTY, ILLINOIS.

MERIDIAN,

FERMANENT INDEX NQ.: {7-04-225-030-G000
COMMONLY KNOWN AS: 1210 N, DEARBORLN, ZnICAGO ILLINOIS

-
»
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