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THIS MORTGAGE ("Sccurity Instrumient?) is iven on FEBRUARY 27, 1996 . The mortgagoris 2.

WILLIAM GEORGE AND SHRRON L CFURGE, HIS WIFE AND CHRISTOPHER K GEORGE, DIVORCED AND ~
NOT REMARRIED

("Borrower"). Thig Security Instrument is given
A.J. SMITH FEDERAL SAVIUMRS BANK
which is organized and existing under the laws of THE LNTTLD STATES OF AMERICA , and whuse
address is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINCIS 60445
("Lencer”;, Borrower owes Lender the principal sum of
EIGHTY ONE YHOUSAND EIGHT HUNDRED AND NO/100D

Dolarg (US. §  81,800.00 ).
This debt is evidenced by Barrower's noie dated the same date as this Security Instrutzien? {“Note"), which provides Ior monthly
payments, with the full debt, if not paic carlier, duc and payable on AIRIL 1, 2006 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with intevast, andd alf renewals, extensions and
modifications of the Note; (b) the payment of alt other sums, with interest, advanced under paragraph 7 1 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agrecients under this Scrasity Instrumens and the
Note. For this purpose, Borrower docs hereby morigage, grant and convey 1o Leader the following deseibed property located in -
COOK County, lHinois:

LOT 5 IN BLOCK & IN ALSIP GARDENS SECOND ADDITION, A SUBDIVISION IN

THE NCRTHEAST 1/4 OF THE. SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

BOY. 169

24~=27=-307-00%
which has the address of {Street, City},
) 45085 W T ip
Hlinois 505 W 124 ST. RUSER el (“Property Address™):

L

90LVET96

60658
ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
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5. Hazard or froperty Insurance. Borrower shall keep the improvements now cxisting or hereaficr crected on the Propeny

“! jnsuied against fuss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

. flooding, for which Lender requires insurance. This inserance shall be maintained in the amounts and {or the peripds that Lender

_ requires. The insurance carvier providing the insurance shall bs chosen by Bormower subject o Lender's approval which shail not

- be unreasonably withheld. [ Borrower fails to mainiain coverage described above, Lender may, at lender's opticn, obtain
caverage o protect Lender’s rights in the Property in accordance with paragranh 7,

All insurance pelicics and renewals shall be accepiable w Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carvier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriiing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ccoromically feasible and Lender's security is not lessened. If the restoration or
repaur is not ceconomically feasible or Lender's sccurtty would be lessencd, the insnrance proceeds shall be applicd 1o the sums
sccured by this Sesurity Insrument, whether or aot ther due, with any cxecss paid to Bowrower. If Borower abandons the
Property, or doce ner answer within 30 days a notice from Lender ihat the insurance casrier has offered 1o setle a claim, then
Lender may collect tic insurance proceeds. Lender may use the procerds 1o repair or restore the Property or 10 pay sums secered
by this Security Instrumeut, whether or not then duc, The 30-day period will begin when the notice is given.

Unless Lender and Domoreer otherwise agree in writing, any application of proceeds 1o principal shiall not extend or postpone
the duc datc of the monthly paymcas referred o in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property = acquired by Lenser, Borrower's right to any insurance policies and procecds resuling from damage to the
Property prior 1o Uie acquisiton Siall pass 1o Leuder o the cextent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Ocsupancy, Preservation, Maintenancs ad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the exccuiion of
this Security Instrument and shall continte to occuny the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees v writing, which conseni shall not be unreasonably withheld, or unless
cxtenuating circamstances exist which are heyond Borrower's control. Borrower shall not desiroy, damage or impair the Properly,
allow the Propenrty (o deterioraic, or commil wastc on the Propenty. Borrower shall be in default if any forfeitire action or
proceeding, whether civil or criminal, is begun that in Lender's so0d faith judgment could result in forfeiture of the Progerty or
otherwisc materially impair the ficn created by this Security Instrunien: or Lender's security interest. Berrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acaw. er proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeilure of the Borrower'sanzrest in the Property or other malterial impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Borrower-chall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or statgiaents ‘o Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, ieluding, but not limited to, representations
concerming Borrower's occupancy of the Property as a prineipal residence. If this Secuxity Toatrument is on a leasehold, Borrower
shall comply with all the provisions of the icase. If Borrower acquires fee title to the Property, ine keasenold and the fec title shall

not merge unless Lender agrees to the merger in wrung,
7. Profection of Lender’s Rights in the Preperty. 1f Borrower faifs to perform ihe covenants and agreements conlained in

this Security Instrumcnt, or there is a legal procecding that may significantly affect Lender’s rigutean e Property (such as a -

proceeding in bankrupicy, probate, for cordemnanon or forfeiture or to enloree laws or regulations), thep Londer may do and pay
for whatever is necessary to profect the walue of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sceurity Instnsnent, appearing in court, Doying reasonable
allorneys’ foes and emtering on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader
docs not hiave to de so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrawer secured by this Security
Instrument. Unless Borrower and Lender agree to other teems of paymenl, these amounis shall bear interest from the dae of
dishursement at the Noic rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan securnd by this Security
Insirument, Borrower shall pay the premiums required to maimain the mongage insurance in effect. If, for any reason, tic
morigage insurance coverage required by Lender lapses of ceases to be in elfect, Bosrower shall pay the premiums required o
oblain coverage subsiantially equivalent 1o the mongage insurance previously in effect, at a cost subsiantially equivalent to the
cost 1 Bomower of the morlgage insurance previously in effect, from un alternate mortgage insurer approved by Lender. If
substantially equivalen: mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum 2qual 10
one-tweilth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in cffect. Lender will aceopt, use and refain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

tnitinls: ___ —
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

b 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercsi in it is
" sold o transferred (or if 2 beneficial interest in Borrower is sold or tansferred and Borrower is not a natural person) without
Lender's nrior written consent, Lender may, au iis optior, require immediate payment in full of all sums secured by this Security
" Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibied by federal law as of the date of this
! Security Instrument

If Lender exercises this option, Lender shall give Rorrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails 1o pay these sumg prior to the expiration of this period, Lender may invoke aay remedics permitied
by this Sccurity [nstrument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccarity Instrument discontinued at any tme prior to the carlicr of: (a) 5 days (or such other perind as
applicable law may specify for reinstatement) before salc of the Property pursuant to any power of sale conlained in this Security
Instrument; or (b}t of a judgment cnfercing this Security Instrument. Thase conditions are that Barrower: (a) pays Lender all
sums which then wonic be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt of any other coverants or agreements: (c) pays alf expenses incurred in enforcing this Seewrity Instrument, including, but
not limited 10, reasonable ateineys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the Jien of this
Sccurity Instrumer:, Lender's winhts in the Property and Borrower's obligation w pay the sums sccured by this Sccurity
Instrument shall continue unchiansed, Upon reinstalement by Borsower, this Security Instrument and the obligations secured
hereby shall remain fully effective ati no acceleration had occnrred. However, this right to reinstate shali not apply in the case of
acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Nolc or a partial interest in the Note (together with this Sceurity
Instrument) may be sold onc or more times witheu! piior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that collects morthiy paymeins duc under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o as2l¢ of the Nete. If there is a change of the Loan Secrvicer, Borrower will be
given written notice of the change in accordance with priagraph 14 above and applicable law. Thae notice will state the name and
address of the new Loan Scrvicer and the address o waich pavments sheuld be made. The notiee will also contzin any other
information required by applicable law,

20. Harardous Substances. Borrower shall not cause or pesmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall not d¢.por allow anyone cisc to do, anything affecting the Property
that is in violatios of any Environmental Law. The preceding two senwazcoshall not apply o the presence, use, or siorage on the
Property of smatl quantitics of Hazardous Substances that are generally ‘recosnized W be appropriate (o normil residential uses
and 1o maimenance of the Property. _

Borrower shal! promptly give Lender writien notice of any investigation, cfay, demand, fawsuit or other action by any <. |
govermmental or regulatory agency or private party involviny the Properly and any 'sarardous Substance or Environmenial Law é;_j, '
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any goveinpieatal or regulatory authority, thatany -
remioval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all T

-k
P

neccssary remedia) actions in accordance with Environmenial Law, ";v
As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toric o7 hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable of toxis névoleum products, toxic 3§

pesticides and herbicides, volatile solvents, materials conlaining asbestes or formaldehyde, and radicarave materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdicton where the Projie:ty is locaied that relale
to health, safety or cavironmental proteciion.

NON-UNIFGRM COVENANTS. Boerrower and Lender {urther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or apreement in this Security Instrument (but not prios to aceeleration under parapraph 17 unles.w
applicable law provides ctherwise). The notice shal) specify: (a) the default; (b) the action required to cure the default; (X
a date, not less than 30 days fram the date the notice is given to Borrower, by which the defzult must be cured; and (dped
that failure to cure the default on or befove the date specified in the notice may result in acceleration of the sums securedd
by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall farther infor
Rorrower of the 1ight to reinstate after acceleration ard he right to assert in the foreclosure proceeding the non-existen
of 2 default or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured on or hefore t
date specified in tee notice, Lender, af its option, may require immediate payment in fuli of all sums secured by th
Security Instrument without further demand and may foreclose this Security Instrumment by judicial proceeding. Lender ,
shall be entitied to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but noi

limited 1o, reasonable attorneys’ fees and costs of title evidence.
initiais: _
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BALLOON PAYMENT NOTE RIDER

~THIS BALLOCN PAYMENT NOTE RIDER {"Rider")} is made this 27TH day of FEBRUARY,

:1998, and is incorporated into and shall bs deemed to amend and supplement a Note in the
“amount of $81800.00 deted an even date herewith, executed by the undersigned ["Borrower")
“lto A.J. SMITH FEDERAL SAVINGS BANK ("Lender®) secured by & Mortgage, Deed of Trust or Deed
;mo Secure Debt ("Security Instrument”) dated an even date herewith.

'In addition to the agreements and provisions made in said Note, both Borrower and Lender
" further agree as follows:

Any provisions of said Note, or other such insiruments executed in connection with said
indebtedness which are inconsistent with the provisions cof this Rider, including, but not
limited to, monthly payments of principal and interest, maturity date and notice to the
Borrower are hereby amended or negated to the extent necessary to conform such instruments

to the provigions of this Ridsar.

The following no:ice is given ta the Borrower as part of this Ioan contract to Federal
regulations:

THIS LOAN IS #AVABLE IN FULL AT THE END OF 10 YEARS(S), YOU MUST REPAY THE ERTIRE
PRINCIPAL BALaWZ&% OF THE LOAN AND UNPAID INTERESI THEN DUE. THE LENDER IS5 UNDER NG
OBLIGATION TO REFTWANCE THE LOAN AT THAT TIME. YOU WILL THEREFORE BE REQUIRED TO
MAKE PAYMENT OUT O (JTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TC FIND A LENDER
WILLING TC LEND YO THE MONEY AT PREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY
KIGHER CR LOWER THAN TULE)INTEREST RATE ON THIS LOAN, IF YOU REFINANCE TRIS LOAN AT
MATURITY, YOU MAY HAVE 10 PhY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATER WITH A

NEW LOAN EVEN IF YOU OBTAIN RCUFINANCING FROM THE SAME LENDER.

At least forty-five (d45) but not more than ninaty (90) days prior to the maturity of a
Balloon Payment Loan, the Lender must(seond the Borrower a notice which states, among other

things, the maturity date, the balance duc at maturity {assuming all scheduled payments

due between notification and maturity have *cen made;, and whether and under what

conditions the Lender will refinance the loan.

Phigs Balloon Payment Loan shall be due and paya’le on APRIL I, 2006.
Payment on this Balloon Payment Lean shall be as’ follows:

119 Consecutive MONTHLY principal and interast installments of $687.81

¢monthly, quarterly, ete.)
first gue on the IST day of MAY, 1896. Such paymints.to continue untlil maturity

when the remaining principal bdalance and any unpaid interest thereon shall be due and
payable.

X ESTIMATED BALLOON PAYMENT AS OF: 4/1/2006 AMOUMNT 8 74479.29

If none of the above linaes above have been checked, the payment terms on the attached Note
shall be deewed to be the mode of payment selected by bhoth Borrower and Lepder.

IN WITNESS REQF, Borrower has executed this Balloon Payment Note Rider. E§E
. 4
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SHARON L. GEORGE

/ZA L %z

CVRISTOPHER K. GEORGE
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