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MORTGAGE 2 2w
s

THIS MORTGAGE ("Secuitty Instrument”) is given on _March 8th 1996
The mortgagor is_ViJIN CHANWONGSE

_DIVORCED AND NOT SINCE REMARSIED {"Borrower”), This Security Instrument is given to
HARRIS BANK BARRINGTON, M.A. , which is organized
and existing under the laws of THE UNITED STATES OF AMERICA , and whose addiess is
207 S.GROVE AVENLE BARRINGTON, ILLINCIS 65010 (“Lender.
Borrower owes Lender the principal sum of Fitly Five Thousand and 00/ 100
Dollars {U.S. $__ 55.000.00 ). This deot it evidenced by Borrower's note dated the same date as
this Secmity Instrument (“Note"), which provides for munthiy, payments, with the full debt, if not paid earlier, due
and payabie on April ig1, 2011 .~ This Security Instrument secures to Lender: {a} the

regpayment of the dabt evidenced by the Note, with interest, aid al! renewals. extensions and modifications of the
Note: (b) the payment of alt other sums, with interest, advanced yraar paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's coviniants and agresmants under this Security
instrument and the Nate. For this purpose, Borrower does hereby mortgagy, grant and convey to Lender the fol-
lowing described propenty located in_COOK L o Caounty, lilinois:

LOT 32 IN BLOCK 2 IN STREAMWOOD GREEN UNIT S, BEING A SUBGIVISION <3k PART OF
THE EAST 1/ 2 OF THE NORTHWEST 1/ 4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 8,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
FEBRUARY 23, 1984, PER DOCUMENT NUMBER 26 980 571, iIN COOK COUNTY, ILLINCIS. .

4
P.IN. 06-24-117-032 V61 L35 "

749

which has the address of 156 SETON PLACE STREAMWOOD ] ,

{Strant)
Hiinois _S0107- ("Propeny Address"); f
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,

appurtenanses, and iixiures now or hereafter a part of the property. All repiacements and adattions shall also be
cavered by this Security nstrument. All of the foregoing is referred to in this Security instrument as the “Pragerty”.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has tne right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
rocord. Borrower warranis and will defend generally the title tc the Property against all claims and dema:ds, sub-
ject lo any encurmbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniicrm covenants
with imited variations by jurisdiction to constitule 4 uniform security instrument covering raal property.

LNIFORM COVENANTS. Borrower and Lender cavenant and agree as foliows:

1. Peyment of Princlpal and interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of and interest on the deb! evidenced by the Nota and any prepaymeit and late charges
due under the Note,

2. Funds for Taxos and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay lo Lenceron the day monihly paymsnis are due under the Nole, untii the Note is paid in full, a sum
("Funds"; for: (a} yearly iaxes and assessments which may attain priority over this Security instrument as a lien on
{he Property; (b) yearly lanssho!d payments or ground rems on the Property, it any; (c) yearly hazarC or propeny
insurance premiums; (¢f yceny ficod insurance premiums, if any; () yearlv morigage insuranca premiums, if any;
and {f) any sums payable by.-Bnirower to Lender, in accordance with the provisions of paragraph §, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, col-
lact and hold Funds in an amousi hot to exceed the maximum amount a lender for a federalty related morntgage
loan may require for Borrower's escrow asuount under the tederal Real Estate Settlement Procedures Act of 1974
as amanded from time to time, 12 U.S.C. Seztion 2601 ef seq. ("RESPA"), untiess another law that applies to the
Funds sets a lesser amount. 1 so, Lender n:ay, at any lime, coliect and hold Funds in an amount net to excesed the
lesser 2mount. Lender may estimate the amaun of Funds due on the basis of current data and reasonabie es-
timates of expenditures of future Escrow items or otharivise in accordance with applicable law.

The Funds shall be held in an institution whosa Jeposits are insured by 2 federal aguncy, instrumentality, or
antity (including Lander, f Lender is such an instiiution) o/ in eny Federal Home Loan Bark. Lender shall agply the
Funds to pay the Escrow items. Lender may noi chargs Sorinwer for hoding and applying the Funds, annualty
analyzing he escrow acccunt, of verifying the Escrow Hems, uriess Lender pays Borrower intarest on the Funds
and applicable law permils Lender to make such a charge. Hov.ever, Lender may require Borrowsr to pay acie-
time charge for an independeni rez! estate tax reporting service user Iy Lender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is ma.g or applicabie law requires interest to be
paid, Lender shall not be required to pay Borrower any intarest or earning s ol the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Furds. i:ender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 1o the Furds and the purpose tor which
each debit to the Funds was made. The Funds are pledged as additional security for.all sums secured by this
Security instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicabie law, Lander shall ac-

count to Borrower for the excess Funds in accordance wilh the requirements of applicabie: law . It the amount of
the Funds held by Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lendus may so nhotily
Borrower in writing, -and, in such case Borrower shall pay fo Lender the amount necessary 0 make up the
deficiency. . Borrowsr shali make up the deficiency in no more than twelve monthly payments, ai-l.erider's sole
discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o
Borrower any Funds hekl by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior {0 the acquisition or sale of the Properly, shall apply any Funds hekd by Lender at the tie of acquisition or
sale as a credit ageinst tha sums secured by this Security instrument,

3. Application of Paymsnts.  Linless applicable law provides otherwise, all payments recaived by Lender
under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, 0
amounts payable under paragraph 2; third, to interast due; fourth, 1o principal due; and last, to any iale charges

due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ang impositions at-

tributable io the Property which may atiain priority over this Security Instrumenl, and leasehold payments of
ground rents, if any. Boriowei shali pay these obligations in the mannes provided in paragraph 2, or if rut pakd in
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.+ that manner, Borrowsr shall pay them on time direclly o the person awed payment. Borrower shail promptly tur-
nish to Lender all notices of amounts te bie paid under this paragraph. It Borrowar makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorty aver this Security Instrument unless
Borrower: {a) agrees in writing to the paymant of the obligation securad by the lien in a manner acceptable to
Lender; (h) comests in good faith the kisn by, or defends against enforcement of the fien in, tegal proceedings
which i the Lender's opinion cperate to prevent the enforcement of the lien; or (c) secures from the hoider of the
iien an agraement satisfactory to Lender subordinating the lien to this Security Instrument. f Lender datermines
that any part of the Property is subject 10 a lien which may atiain priority over this Securiiy instrument, Lender may
give Borrower a notice identitying the lien. Bomower shall satisty the lien or take one ot more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Properly insurance. Borrower shall keep the improvements now existing or hereaftar
arectad on the Praperty insured against Joss by fire, hazards included within the term "axiended coverags” and any
other hazards. including floods or floading, for which Lender requires insurance. This insurance shall be main-
tained in the ameunts and for the periods that Lender requires. The insurance carrier praviding the insurance shail
be chosoen by Barruwor subject to Lender's approval which shall not be unreasanably withheid. If Borrowar {ails to
maintain coverage 6e%cribad above, Lender may, at Lender's option, oblain covarage to protect Lender's rights in
the Prapenty in accordanca with paragraph 7.

Al insurance policies’and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have tha roht to hold the policies and renewals. i Lender requires, Sorrower shall promptly
aive tc Lender all receipts of paid siemiums and renewal notices. i the event of loss, Barrowey shall give promp!
notice to the insurance carrier and Lanser. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower othen4ise agree in writing, insurance proceeds shall be applied ta restoration or
repair of the Property damaged, i the restoration or repair is sconomically fpasible and Lender's security is not
lessened. If the restoration or repair is not esensmically feasibie or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums ezired by this Sacurity Instrument, whether or not then due, with
any excess paid to Borrower. If Borrawer abandor's the-Property, or dogs not answer within 39 days a notice rom
Lender that the insurance carrier has offered 10 settis a claim, then Lender may collect the insurance proteeds.
Lender may use the proceeds 1o repair or restore the Prooenly or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when ths notice is given.

Unless Lender and Borrower otherwise agree in writing, an application of proceeds to principal shali not ax-
tand or posipone the due date of the monthly payments referred 1o i paragraphs 1 and 2 of change the amount of
the payments. If under paragraph 21 the Properly is acquires oy |ender, Borrower's right to any insurance
policies and proceeds resulling from damage ta the Property prior to th> acauisition shall pass to Lendar to the ex-
tent of the sums secured by this Security instrumant immediately prior to the scquisition.

6. Occupancy, Praservation, Maiatenance and Protaction o %o  Praperty; Borrowet’s Loan
Application: Leasehoids.  Borrower shall occupy, establish, and use tha rroperty as Borrower's principal
rgsidence within sixty days after the execution of this Secunty Instrument and. chall continua 1o occupy the
Property as Borower's principal residence for at least one year after the date of occupricy, unless Lender other-
wise agrees in writing, which consent shail not be unreasonably withheld, or unless exicaualing clrcumstances
exist which are beyongd Borrower's control. Borrowar shali not destroy, damage or impair the Property, allaw the
Froperty to deteriorate, or commit waste on the Property. Borrower shait ba in default if any orleiture action or
nroceeding, whether civil or criminal, is begun that in Lendar's good faith judgment could resuit it iorfeilure of the
Proparty or otherwise materially impair the lien created by this Security Instrurient or Lender's securily interest.
Borrower may cure such 2 defauil and reinstate, as provided in paragraph 18, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's good faith determination, preciudes foreiture of the Borrower’s in-
terast in the Property or other material pnpaimient of the lien created by this Securily Instrument or Lender's
security interes!. Borrower snall alsc be in defauit # Borrower, during the loan application process, gave raterially
1alse of inaccurate infarmation or siatements to Lender {or failed to provide Lender with any material information)
in connaction with the ican evidenced by the Note, inciuding, but not limited to, representalions concerning
Borrower's occupancy of the Property as a principal rasidence. B this Security Instrument is on a leasehold,
Borrower shall comply with alt the provisions of the lease. If Borrower acquires lee title to the Property, the
leasehold and the fee {itle shall not merge uniess Lender agrees lo the merger in writing.

7. Protection of Lender's Rights in the Property. i Borrower fails 1o perform the covenants and
agreements coniaired in this Security Instrument, or there is a legal proceeding that rmay significantly atlect
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Lender's rights in the Propenly (such as a praceeding in banksuptcy, probate, for condemnation or forteitLy> or fo
enforce laws or regulations), than L.ender may do and pay for whatever is necessary to protect the vaka of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums sacured by a lien
which has priority over this Security instrumen, appearing in coun, paying reasonabie aorneys’ {ees and entering
on tha Froperty to make repairs. Athough Lender may lake action under this paragraph 7, Lender does not have

to do so.

Any amounts disbursed by Lender under this paragraph 7 shall tecome additional febt of Borrower secured

by this A Security Instrument. Unfess Borrower and Lender agree lo Other terms of paymart, thasa amounis shal
paar interest from the date of dishursement at the Note rate and shall be payable, with internst, upon ratice om
Lendsr 1o Borrower requesting payment.

8. Mortgege Insurance. !t Lender required morgage insurance as a condition of making the lan
sacured by this Security Instrument. Borrower shall pay the premiums required 1o maintain the mortgags insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect,
Borrower shalt pay. the premiums required 1o obtain coverage substantially equivalent to the mongage insurance
praviously in effect. 21 a cost substantially equivalent to tha cost to Borrower of the mortgage insurance praviously
in effect, from an altsrate mortgage insurer approved by Lender. i substantially equivalent morigage insurance is
not available, Borrow?r shail pay to t.ender each month a sum equal to 1/ 12th of the yearly mortgage insurance
premium being paid by Pyrrower when the Insurance coverage lapsed or coased 'o be in effect. Lender will
accept, use and retain thece pavments as a loss reserve in tieu of montgage insurance. Loss reserve payments
may no longer be required, at *he option of Lendes, if morigage insurance coverage (in the arnount and for ths
periad that Lender requires) pravisied by an insurer approved by Lender again becomes available and Is abtained.
Borroveer shall pay the premiums requived to maintain morigage insurance in effect, or to provide a loss reserve,
uitit the requirement for morigage insu/ance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Inspectlon. Lender or its agent may make reasonable entries upon and inspeclions of the Prcperty,
Lender shall give Barrower notice at the time ¢i or rrior to an inspection specifying raasonabie cause for the
inspection.

10. Condemnation. The procesds of any award or claim for damages, diract or consequeritial, in con-
nection with any condemnation or other taking of atw rant of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid 10 Letdur

In the event of a tolal taking of the Property, the Grocesds shall e applied to the sums secured by this
Secusity Instrument, whether or not then due, with any excess paid « Sorrower. In the avent of & partial taking of
the Propery in whith the fair marke! value of the Property immediatsly bstore the taking is equal 10 or greater than
the amount of the sums secured by this Security Instrumant immediately Leinre the 1aking, unless Borrower an!
Lender otherwise agree in writing, the sums secured by this Securily Instrumen: shall be reduced by the amount of
the praceeds multipiied by the fotiowing fraction: (a) the total amount of the suine secured immediately before the
taking, divided by (b) the fair market vale of the Propenty immediately befare ‘neaking. Any baiance shall be
paid 1o Borrower. In the event of a partial taking of the Property iri which the falr market vaiue of the Property im-
mediately before the taking is less than the amount of the sume secured immediate!y before the taking. unless
Barrower and Lendsr otherwise agree in writing or unless 3pplicable law othetwise provide:, thy proceeds shall be
applied 1o tha sums secured by this Security Instrument whether or not the sums are then dus.

if the Property is abandgoned by Borrowaer, or H, after notice by Lender to Borrower that thy candemnor offers
to make an award ¢r settle a claim for damages, Borrower fails to respond 1o Londer within 30 days iter the date
the notice is given, Lender is autharized to collect and apply the proceeds, at its option, either 10 restoration or
repair of the Propaerty o to the sums sscured by this Securfty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly pavments referred 10 in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Raleased; Forbesarance By Lender Not a Walver.  Extension of the lime for pay-
ment or maditication of amoriization of the sums secured by this Securily Instrument gramed by Lende: fo any
SuCCessor In interest of Borrower shall not operate to release the llabilty of the criginal Borrower or Borrower's
successors in imerest. Lender shall not be required 1o commence proceedings against any successor in interest
or retuse 1o extend time for peyment or atharwisa modify amortization of the sums secured hy this Security
instrument by reasan of any demand made by the original Borrower or Borower's SUCCe850rS in imerest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or prechxda the exercise of any night
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19. Successors and Assigns Bound; Joint and Several Liability; Co-signars. The  covenants  and
agreements of this Security Instrument shall bind and benefil the successors and assigns of Lender ard Borrower,
subject 10 the provisions of paragraph 7. Borrower's cavanants and agreaments shait be joint and several. Any
Borrewer who co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only 10 morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obiigated o pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Borrower may agree 1o extend, modily, forbear or make any accommodalions
with ragard 10 the terms of this Sacurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. ! the ican secured by this Securtty instrument is subjact 10 a law which sets maxi-
mum loan charges, and that law i finally imerpreted so that the interest or olher foan charges callected or to be
colYlected in connection with the loan exceed the permitted limits, then: (a) any such lkean charge shail be reduced
by the amoumt necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected jrom
Borrower whic’t e:ceedad permitiad limits will ba refunded te Borrowsr. Lender may choose to make this refurdd
by raducing the principal owed under the Note or by making a direct payment 0 Borrower. if a refutvd reduces
principal, the reduciio’ will be treated as a partial prepayment without any propayment charge under the Note.

14. Notices. /& notice ta Borrowsr provided for in this Security Insirument shall be given by delivering it
of by mailing it by first clase mail unless applicable law raquires use of anather method. The notice shall be direc-
{ed 10 the Property Address o any other address Borrower designates by notice 1o Lender. Any notice i Lender
shall be given by first class i io Lender's address stated herein or any other address Lender designates by
notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given lo
Borrower or Lendler when given as provided in this paragraph.

15. Governing Law; Soverebiiity. ' This Sacurity Instrument shall be governed by federal law and the faw
of the jurisdiction in which the Property-is-iacaled. In the event that any provision or ciause of this Security
Instrument or the Note conflicts with applicaisic iew, such contlict shall not affect other provisions of this Security
Inst;ument or the Nate which car: be given eftect without the conflicting provision, To this end the provisions of
this Security Instrument and the Note are declared to by saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security
Instrument.

17. Transter of the Property or a Boneficlal Intereat in Borrower. If ali or any part of the Property or
any interest in il is soid ar transerred (or if a beneficial interest i Rarrower is sold or transferred and Borrower is
not a natural person} without Lender’s prior written consent, Lencar may, at its option, require immediate payment
in full of 2l sums securad by this Security Instrument. However, this option shall not be exercised by Lender if ex-
ercise is prohibited by tederal law as of the date of this Security Inslrument,

i Lender exsrcises this option, Lender shall give Borrower notice of goenleration. The notice shall provide a
pariad of not less than 30 days tom the date the notice 1s delivered or mailec wiiin which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior {2 the expiration of this petiad,
Lender may invoke any remedies penmitted Dy this Security instrument without further notice or demand on
Barrower,

18. Borrower'z Right 1o Reinstale. If Borrower meets certain conditions, Borowur shall have the fight 1o
have erforcement oy this Security Instrumsit discontinued at any time prior to the eartier oi: (2).5 days {or such
other period as applicable law may specify for reinstatemant) before sale of the Properly pursuani t5 any power ot
sale contained in this Security Instrument; or (b) entry of a judgment enfarcing this Security instument. Those
condiions are that Sorower: (a) pays Lender all sums which then would be due under this Securlty Instrument
and the Note as if 7o acceleration had accurred; (b) cures any default of any athsr covenanis or agreements; {©)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited tc, reasonable altormeys’
faes: and {d) takes such action as Lender may reasonably require to assura that the lien of this Security Instrument,
Lender's rights in the Property arkt Borrower's obligation to pay the sums secured by this Securily Instrument shait
continue unchanged. Upan reinstatement by Borrower, this Security instrument and the obligations secured
heroby shall remain fully eflective as if no acceleration had occurred. However, this righl to reinstate shall nol
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in tha Note (1ogether with this
Securty Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result ina
change in the entity (krown as the "Loan Servicer”) that collects monthly payments due under the Nole and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to & sale of the Note.
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if there is a change of the Loan Servicer, Borrower wili be given writlen notice of the char.ge in acccrdance with

paragraph 14 above and applicable law. The notice will state the namg and address of the new Loan Servicer and
the address to which paymenls should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
of refoase of any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone elfse 1o do,
anyihing atfecting the Property that is in viclation of any Environmental Law. The preceding two santences shall
nol apply to the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal rasidential uses and to maintenance of the Property.

Borrower siial! promptly give Lender written nutice of any investigation, claim, demand, 'awsuit or other ac-
tion by any govemnmental or regulatory agency or private party invotving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. i Borrower leams, or is notified by any
goverrmental or reguiatory authority, that any removal of other remediation of any Hazardous Substance attecting
tha Property is nnoessary, Bomower shall pramptly take aft necessary remedial actions in accordance with
Environmenial Law.

As used in this raragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous
substances by Envirctuncnlal Law and the fo’owing substarnces: gasoline, kerceene, other tlammable or toxic
petroleum products, toxis resticides and herbicides, volatile sofvents, materials containing acbestos or lormal-
dehyde and radioactive maictizic. - As used in this paragraph 20, "Envizonmental Law™ means federal laws and iawe
of the jurisdiction where the Pscoe.ty is focated that relate 1o health, safety or environmenta! protection.

NON-UNIEORM COVENAIN 1S, Rorrower and Lender further covenant and agree as follows:

24, Acceleration; Remedids tender shall give notice to Borrower prior to accelerstion follow-
ing Borrower's breach of any covenani-G> agreement In this Security Instrument (but not prior to ac-
celeration under paragreph 17 unless soplicabls law pravides otherwise). The notica shali specity: (a)
the defaull; {b) the action required to curs fie default; (¢} a date, not less than 30 days from the date
the notice is given 10 Borrower, by which tie J-isult must be cured; and (d} that failure to cure the
dafault on or before the date specified in the rolice may result in sccelsration of the sums sacured by
this Security Inatrument, foreclosure by Judicial prccaading and sale of the Proparty. The notice shall
turther Inform Borrower of the right to reinstate aPar, acceleration and the right to assert In the
foreclosure proceeding the non-existence of & defauh o~ any other defense of Barrower {0 accelera-
lnn and foreclosure. If the default Is not cured on or berurs the dete specifisd In the notice, Lender M
its option may require immediate payment In ful! ot ali suris socurad by this Security Instrument
without further demand and may foreclose this Security inetiment by judiclal procesding. Lender
shall be entltled to collect all exnenses incurred In pursuing the ramedies provided in this paragraph
21, Including, but not limited to, reasonable attorreys’ fees and costs ri %le gvidence.

22. Releass. Upon payment of all sums secured by this Security insinzment, Lender shall release Ihis
Security Instrument without chatge to Barrawer. Borrower shall pay any racordatic:: costs.

23. Walver of Homesiead. Borrower waives alt right of homestead exemptioiiin the Property.

24. Riders o this Securlty Instrument.  {f one or more riders are executwd by Borrower and recor-
ded logether with this Security instrument, the covenants and agreements of each such rigar shatl be incorporated
info and shali amend and supplement the covenants and agreements of this Security Instrumar. a3 ff the rider(s)

were a part of this Security instrument. {Check applicable box(es)]

[] Adjusiabie Rate Rider L] Condominium Rider |:] 1-4 Family R
l:] Graduated Payment Rider D Plannad Unit Davalopment Fidor D Biwsehly Paymert Rider
[ 1 salloon Rider (] Rate Improvement Rider [ second Home Rider

(] Otheris) [specity)
&Y SIGNING BELOW, Borrower accepts and agress to ihe terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Withosses.
Z{/? f/() 7 (Sealy

o VIJIN CHANWONGSE -Bonower

(Sea!)

-Borrowes

Focrm 3074 9/90
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\ Loan Number: BAR-107000023-1

{Ssal)
-Borrower

{Seal)
-Borrower

{Space Below This Line For Acknowiadgmsnt]

STATE OF $UINDIS,CO0K Couniy s5.

i J,r (':H:'IL."}i-‘C_.‘;
; J
& Notary Public in and tor 5a¥! county and state, do hersby cartity that

VIJIN CHANWONGSE . v, b (i it subaee ve mdznoaded
aarsanally known io me to be thr, eame person(s) whose namejs) is/are subscribed to the foregoing instrument, appeared
before me this day in person, and ackinwieaged that he/she/they signed and daliverad the said instrument as  his/ her

free and voluntary act, for the uses any curposes tharein set forth,

day ol March, 1986

Givan under my hand and official seal, this 2th
r..r.ﬂM" ( S o -
ngin_ VELDHOFF ¢ wifond Ll A
Notary Public, Slate ot Minoly _Nt\mzy Public ol

€ 14y Commission Expires e & t

This instrument was prepared Q/WW MR ¢
HARRIS BANK BARRINGTON, N A.

201 S GROVE AVENUE
BARRINGTON, IL 60010

My Commission expires:

Form 3014 9/ 30
{page 7 of 7 pagss)
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thix Sccurity Instrument. Lender may give Borrower a notice identifying the lien. Borsower shali satisfy the lien or take one or
mure of the actions set forth ahove within 10 days of the giving of notics.

& Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss hy fire, hazards included within the term "extended coverage” and any other hazards, incliding
floods or Huading, for which Lender reguires insurance, Thiz tsurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borruwer subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
optron, oblair coverage (o proteci Leader's rights in the Property in accordance with paragraph /.

All insurance polictes and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lemder
shall have the nyht to hold the policies and renewals, Jf Lender requires, Borrower shall prompily give to Lender all receipts of
pard premivms and renewal notices. [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of less if not made promptly by Borrower,

Unless Lender and Borcower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. it the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
reprattr 15 aot econorucally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Securirz Instrsmens, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property. or does not waswer within 30 days a nolice from Lender that the insurance carrier has offered 1o settle a claim, thek
Lender may collect the irsurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty Instnipwent, whether or not then due, The 30-day pericd will begin when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the imonthiv-payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is seuwiied by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Qccupancy, Preservatior, Maintenance-and Frotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesivas Borrower's prineipal residence within sixty days after the execution of
this Security [nstriment and shall coatinue to occupy L/ Property as Burrower’s principal residence for al feast one yesr after
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall nat be uareasonably witbheld, or unbess
extentiating circumstances exist which are beyond Borrowr's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n the Property. Borrower shall be in detault if any forfeiture
action or proceeding, whether civi or eriminad, is begun that in Lénder’s good faith jadgiment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Secunity Fastrument or Lender’s secarity interest. Borrower may
cury such i defuult and reinstate, ax provided in paragraph 18, by causing ths action or proceeding to be dismissed with & ruling
that, 1 Leader’s good faith detennination, precludes forfeiture of the Borrows's interest in the Property or other material
impaininent of the lien created by this Scenrity Instrument or Lender’s seeuriy intorest. Borrower shall also be in default if
Borrewer, during the loan application process, gave materially false or inaceurate inferination or statements o Leader (or finled
to provide Lender with any materia! information) in connection with the loan evidencest by 'the Note, including, but not limited
o representations coicernirg Borrower's occupancy of the Property as a principal residence. 11 this Securily Instrument is on a
teaschold, Borrower shall comply witi &l! the provisions of the lease. If Barrower acgdires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of §ender’s Rights in the Property. if Borrower fails 1o perform the covenants-ins aureements contained in
this Security Instrument, or there is a lega! proceeding that may significantly affect Lender’s rights is the Property (such as a
proceeding in bankruptey, probate, tor condemnation or forfeiture or to enforce fuws or regulations), thén Lander may do and
paty tor whatever is neeeseary to prolect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying aay sums seeured by a lien which has priority over this Securily Instrument, appearing in courl, paying
reasenable sitorneys” fees and entering on the Properly to make repairs. Although Lender may take sction nnder this paragraph
7. Lenider does not have (s do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Security Instrunent. Unless Borrower und Leader agree to other terms of payment, these amounts shall bear interest from the
date of disburseinent at the Note rite and shadl be payable, with interest, upon notice from Lender to Borrower vequesting
payment.

8, Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Secutity
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, If, for any reason, the
morteage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premivms resired io
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Seeurity instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15, Goverming Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clzuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securnity Instrument or the Note which can be
siven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severahle,

i6. Borrower's Copy. Borroveer shall be piven one conformed copy of the Note and of this Secunity Instrument.

17. Transler of the Property or 4 Beneficial Interest in Borvower. If all or any part of the Property or any intersst in it
is sobd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if uxercise is prohibited by federal law as of the dnte
of this Secirity Instiument.

[f Lender exercises this option, Lender shall pive Borrower notics of acceleration. The notice shall provide 4 period of not
fess than 30 days £0re the date the potice is delivered or mailed within which Borrower must pay all stins secured by this
Security Instrument. [t Borrower fails to pay these sums prior to the expiration of this period, Lender may (nvoke any remedies
permittesd by this Security fistrument without further notice or demand on Borrower,

18, Borrower’s Kislit to Reinstate. 1f Borrower meets certain conditions, Borrower shal! have the right to have
enforcement of this Security Tnstrnent discontinued &t any time prior to the earlier of: (a) 5 days (or such other period as
applivable law may specify fer detnstatement} before sale of the Preperty pursuant to any power of sale contained in this
Security Instrument: or (h) entry ol o tedgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all swms which then would be dreander this Sccurity Instrument and the Note as if no acceleration had oceurred; (b}
cures any defanlt of any other covenants-Or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inchling, but not Hinited to, reasonable attornéyn ) fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's »ights in the Praperty and Borrower's obligation to pay the sums secured by
thix Scewity Instrument shall continue unchanged, ~Upon reinstatement by Borrower, this Security Instrument and the
obligations scevred hereby shall remain fully effective-as ¥ no acceleration had occurred. However, this right to reinstate shall
not apply i the case of aceeleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
fnstrumenty may be sald one or more times without prior rotice 19 Sortower. A sale may result in s change in the entity {known
as the "Loan Serviver”) that collecls monthly payments due under the 2Note and this Security Instrutnent. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1T tierd is a change of the Loan Servicer, Borrower will be
2iven written notice of the change in 2ecosdance with paragraph 14 above apdspplicable faw. The nofice will state the name and
address of the new Loan Servicer and the address to which payments should b2 made. The notice will alse contain any other
information required by applicahle law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazurdous Substunces on or in the Property, Borrower shall not do, nor allow anyor: else to do, snything affecting the
Propesty that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiit ai.other action by any
governmenial or regulatory agency or private party invoiving the Property and any Hazardous Substance O Snvironmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notitied by any governmental or regilatary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower suall promptly tuke
all mecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subslances by
Eavironmenatal Law and the following substances: gasobine, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radicactive materials. As used in
this pacagraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing Borrewer’s breach

of any covenant or agreement in this Security Instrument (but net prior to acceleration under parageaph 17 unless
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BALLOON RIDER
3426086

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is muade this 8TH day of MARCH , 19%6 |
and is incorporated into und shail be desmed to amend and supplement the Martgage, Deed of Trust or Deed to
Secure Debt (the "Seeurity Instrument”) of the same date given by the undersigned (the "Bortower”) to secure the

Bomower's Note to

ROYAL AMERICAN BANK

{the "Tepd:a"Y of the same date and covering the property described in the Security Instrument and located at:

119 PARKWOCD. STREAMWO(OD, ILLINOIS 60107
Property Aduirass

The interest rate stated q the Note s called the “Note Rate.” The date of the Note is called the "Note Date.”
I understand the Lender may tezaster the Note, Sceurity Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrurient and this Rider by transter and wha is entitled fo receive paymeals under

the Note is cafled the "Note Holdes.”

ADDITIOGNAL COVENANTS. In aadition_ to the covenants and agreements in the Secarity Insirument,
Borrower and Lender further covenant and agrec-as follows (despite anything o the contrary contained in the

Sceurity fnstrument or the Note):

. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrunteat{the "Maturity Date"}, 1 will be able to obtain o
few loan (“New Loan") with & new Maturity Date of APRIL 1, 2026 , and with an
inferest rate equal to the "New Note Rate™ determined in accorgarec with Section 3 below if all the conditions
provided in Sections 2 and § below are met (the "Conditional Refinancing Option"). I those conditions ate rot
met, 1 understand that the Note Holder is under no obligation to refinance or modity the Note, or (o extend the

Muaturity Date, and that | will have to repay the Note from my owa resources or.find a lender willing to lend me

the moeeey 1o repay the Note,

1. CONDITIONS TO OPTION
11 1 want to exercise the Conditional Retinancing Option at maturity, ceriain condiichs must be met as of the

Maturity Dats. These condiifons are: (1) I must still be the owner and occupant of the pripiriy subject to the
Security Instrument (the "Propety™); (2) I must be current in my monthly payments and caunot have been more
than 30 days [ate on any of the i2 scheduled monthly payments immediately preceding the Maturay Date; (3) no
lien against the Property {except for taxes and special assessments not yet due and payable) other inan that of the
Sceurity Instrument may exist; (4) the New Note Rate cannot be more than § percentage poinls abuve the Note
Rute: and (5) [ must make & written request to the Note Helder as provided in Section 5 below,

1. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed cate of inferest equal to the Federal National Mortgage Association’s

tequired ner vield for 30-year fixed rate worlgapes subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOCN RIDER - Single Family - Fannie Mae Uniform Instrumant Form 3180 12/89
Amended 3/32
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