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MORTGAGE

Loan Nunber: 6385066-00

THiS MORTGAGE ("Sccarity Instrument”) is givenon ~ February 29, 1996 . The mortgagor is
Armando Zavala and Nora E. Zavida, musband and wife

This Security Instrument is given to  Centerbinh. Mortgage Company

whose address is One Jefferson Scuare, P.OC Box 10013, Waterbury, CT 06725-0013 ("Lender™).

Borrower owes Lender the principal sum of one hundred ten thousand five hundred and NO/100ths
Dollars (U.S.$ 110,500.00 ). ikis debt is evidenced by Junower's note dated the same date

as this Security Inrtrument {"Note™), which provides for monthly paymcats, with the full debt, if not paid earlier, due and payable
on March 1, 2003 . This Security Instrument secures o Lender: (a) the repayment of the debt evidence hy the
Note, with interest, and all renewais, extensions and modifications of the Mote; (b) the payment of afl other sums, with interest,
advanced under paragraph 7 1o protect the security of this Security Insttument. and (¢) the performance of Bortower’s coverants
and agreements under this Security Instrument and the Note. For this purpose, Goriower does hereby mortgage, grant and convey
to Lender the following described property located in Coak County, llinois:

See exhibit "A" attached hereto and made a part hereof.

which has the address of 8 Village Court, Elgin
1S51eet]
Mlinois 60120 ("Propenty Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurtenances,
and fixrures now or hereafter @ part of the property.  All replacements and additions shall also be covered by this Secuity
lastrument. Al of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowsr is lawRally seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combities uniform covenants for national use and non-uniforn covertants with limired
variations by jurisdiction to constitate a uniforin security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when dut the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day moathly payment aie due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attin priority over this Sccurity Iustrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly slood insutance premiums,
iFany: (¢) yearly mortgase insurance premiums, if any; and (f) any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph &, in liev of the payment of morrgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds inan amount not to exceed the maximuin amount a lender for a federally related
mortgage loan may recuire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended trom time to'dme, 12 U.8.C. Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser
amouni.  1f so, Lender ‘mny. at any time. collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estmate the amount of Fandi due on the basis of current data and reasomable estimates of expenditures of future Escrow ltems
or otherwise in accordance wini 2aplicable L.

The Funds shall be heid 4 an institution whose deposits are insured by a federal agency, instrumentality, or entity
(includivng Lender, if Lender is such’an institution) or inany Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items. Lender may not charge Borrewer for holding and applying the Fends, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Rorrower interest on the Funds and applicable law permits Lender t make such
4 charge. However, Lender may requite Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless arplicable law provides otherwise. Unless an agreement s made or applicable
law requires interest to he patd, Lender shall nor bereduized o pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interes shall be paid on the Funds., Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits snd debits o the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security-for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted” 16 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appliczolc-Jaw. I the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may #o.wtify Borrower in writing, and, in such case Borrower
stall pay to Lender the amount necessary to make up the deficiency. Borzower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrument,~Looder shall promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propece:. Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salecae s credit against the sums secured by
this Security Instrument.

3. Applicationof Payments. Unless applicable faw provides otherwise, all payments woceived by Lender tinder patagraphs
1 and 2 shatl be applied: first, to any prepayment charges due under the Note; second, to amoants: payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lae charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions 2iriatable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, ifany. Bossower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly to the
person owed payment.  Borrower shall promptly turnish to Lender all notices of amounss to be paid under this paragraph, If
Borrower makes these payments direcily, Borrower shall promptly furnish ¢ Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4) agrees
tn writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the helder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument.  If Lender determines that eny part of the Property is subject to a lien which may ateain priority over
this Security Instrument, Lender may give Borrower a notice identifying the tien, Borrower shall satisfy the lien or take one or
more of the actions se forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchaded within the term "extended coverage” and any other hazards, including floods
ot flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods that
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Lender requires, The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals siiall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of puid premiums and renewal notices. In the event of loss, Borrower shall pive prompt notice to the insurance carrier and
Lender. Lender may mgke proof of loss if not made promptly by Borrower,

Unless Lender and Boirower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration
or tepair 15 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower.  1f Borrower abandons the
Property, of does nat answer within 30 days a notice from Lender that the fnsurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property dr 1o pay sums secured
by this Security instrament, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender o2 Borrower otherwise agree in writing, any application of proceeds o principal shatl not extend or
postpone the due date ot the-tonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, |f
under paragraph 21 the Propereyis acquired by Lender, Borrower's vight to any insurance policies and proceeds resulting from
damuge to the Property prior to e acquisicion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to tne acquisitisic

8. Occupancy, Preservation, ¥lvirienance and Protection of the Property; Borrower’s Loan Application; Leasebiolds.
Borrower shall occupy, establish, and use’the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrunent and shall continue 1) cecupy the Property as Botrowet’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shafl not be unreasonably withheld, or unless
edtenuating circumstances exist which are beyond Borpwer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit waste v e Property.  Borrower shall be in default if any forfeiture action or
provesdings, whether civilor criminal, is begun that in Lenvier's good faith judgment could result in forfeiture of the Propery or
otherwise materially impair the lien created by this Security-losiument or Lender's security interest.  Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing ‘(e action or proceeding o0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forteiture of the Borzarer's imerest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave matertally false or inaccurate informativn or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the WNote, including. but not limited to, representations
concerning Borrower's oceupancy of the Property as a principal residence.  1f tas Seenrity Instrument s on a lessehoid, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Praperty, the leaschold and the fee title shall
pot merge unless Lender agiees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform thecovenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lendor's Aehts in the Property (such as a
proceeding in bankrupicy, probate, for condemuation or forfeiture or o enforce Jaws or reguations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeiy. Lender's actions may
include paying any sums secured by a lien which has prioricy over this Security Instrument, appearing 4p-court, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may taxe action under <3S paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lewler under this paragraph 7 shall hecome additional debt of Borrower secured by this Seeur-
ity Instrument,  Unless Borroveer and Lender agree to other terms of payment, these amounts shall bear interest from the dage
of dishursement at the Note rate and shall be payable, with inferest, upon notice from Lender to Borvower requesting paymest,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each mouth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effeci. Lender wil accept, use and retain these payments as a loss reserve in iicu of mortgage insurance. Loss reserve
payments may no jonger be required, at the option of Lender, it mortgage insurance coverage {in the amount and for the period
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that Lender requires) provided by an insurcr approved by Lender again becomes available and i ohtained.  Borrower shall pay
the premiums requied to maintain mortgage insurance ineffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreeniemt between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the tinse of or prioy to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemmation, are hereby assigned and
shall be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiaf taking of the Property in which
the fair market value of the Property immediately hefore the taking is equal © or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instruiment shall be reduced by the amount of the proceeds multiplied by the following fiaction: (a) the
total amount of thé mwas secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ady halance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propedy immediately before the taking is less dian the amount of the sums scenred immediately before the
taking, unless Burrower zod Cender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied o the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandorcd by Borrower, or if, after notice by Lender to Burrower that the condemmnor offers to make
an award o1 settle a claim for demiges, Borrower fails 10 respond to Lender within 30 days after the dare the potice is given,
Lender is authorized to collect and appiy the nroceeds, at ivs option, either o restoration or repair of the Property o to the sums
secured by this Security Instrument, whetter or not then due.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shafl not exend or
posipone the due date of the monthly paymenis reisreed to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance ry i ender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Secursity Jistament granted by Lender 1o any successor in interest of Borrower shall
not operate o release the lability of the original Borrower 7 Borrower’s successors in anterest. Lender shall not be required
to commence proceedings against any successor ininterest of refuse to extend time for payment or otherwise inodify amortization
of the sums secured by this Security Instrument by reason of an)’ deipand made by the eriginad Borrower or Borrower's successors
in interest.  Any forbearance by Lender in exercising any right or cepiedy shall not be 3 waiver of or preclude the exercise of any
night or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiit;; Co-signers. The covenants and agreements of this
Secunty Instrument shalt bind and bhenefit the successors and assigns ot Lender and Burrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joinr and scverals Any Bomower who co-signs this Security
fastrument but does not execute the Note: () i co-signing this Security Instrupzaig only to morigage, grant and convey that
Borrower’s interest in the Property under the tzrms of this Security Instrument; (15 ‘ot personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowet niay agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security fustrument or the Nate without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security fnstrument is subject (o 4 faw wiiich sets maximum loan charges,
and that faw is finally interpreted so that the inierest or other loan charges collected or to be collecsudin connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be veduced by the amount necessziy o reduce the clarge to
the permitted limit; and (K) any sums already collected from Borrower which exceeded permitted “Eimnits will be efunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by ifatung a direct payment
to Bontower. 1f a refund reduces principal, the reduction will he treated as a parcal prepayment without any prepayment charge
under the Note.

14, Notices. Any natice to Borrower provided for in this Security instrument shali be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The rotice shal) be directed to the Propesty Address
ot any other address Rorrower designates by notice to Lender.  Any notice to Leuder shatl be given by first class mail to Lender’s
address stated fierein or any other address Lender designaes by notice to Borrower.  Any natice previded for in this Security
Instrument shall be deemed 1o have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed hy federal law aml the law of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instroment or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Page 4 of 6 98195431 SULCY 10094

FORM 3014 9/90

ILLINOIS- Single  Family - Fannie Mac/sfreddie Mac
UNIFORM INSTRUMENT







UNOFFICIAL COPY |

‘ 17. Trausfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in
4 itis suld or transterred tor ita beneticial wnerest in Borrower is sold or transferred and Borrower is not a natural person) witheut
7 Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
s {nstrument.  However, this option shalf ot be exetcised by Lender if exercise is prohibited by federal law as of the date of 1his
4 Security instrument.

‘ If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shail provide a period of
4 not Tess than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
* Security Instrument, {f Borrower fails to pay these susas prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument withour further notice or demand on Borrower, _

18. Borrower's Right to Reinstate, !f Borrower meets cerain conditions, Burrower shall have the right to have
enforcement of this Secucity Instrument discontinued! at any time prior to the eatlier oft (@) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument, or (h) entey of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: {4} pays Lender
all suns which chen would be due vnder s Security Instrument and the Note as if no aceeleration had occurred: (h) cures any
defauit of any other coveaants of agreements; (2) pays alf expenses incurred in enforcing this Security lostrument, including, bu
not limited to reasonabie aiorneys’ fees; and (d) kes such action as Lender may reasonably reguire o assure that the len of
this Security Instrument,” b<pder’s rights in the Property and Borrower's obligation o pay the sums secured by this Sceurity
lustrument shall continue unchazged. Upon reinstatement by Borrower, this Security {nstrument and the obligations secured
hereby shall remain fully effective’as if no acceleration had occurred.  However, this right to reinstate shatl not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of eur Gervicer, The Note or a partial interest in tie Note (together with this Security
Instrument) may be sold o or more time's witiout prior notice to Botrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payaients due under the Note and this Security Instrument.  There also may be one
or more chaages of die Loan Servicer unrelated (o 4 safe of the Note. ¥ there is a change of the Loan Scrvicer, Borrower witl
be given written notice of the change in accordance (wira garagraph 14 abave and appiicable law. The notice will state the name
and address of the new Loan Servicer and the address (o witich payments should be made. The aotice willalso comain any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause-or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or inthe Property. Borrower shall netd, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twosesiences shall not apply o the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generay recognized to be appropriate to normal residential
uses and to praintenance of the Praperty,

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuis or other action by any
governmental or regulatory agency or private party involvingthe Property and aiy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Berrower learis, or is notified by any 2overumental or regufatory awhority, that any
removal ot other remediation of any Hazardous Substance affecting the Property is ueoessary, Borrower shall promptly take al)
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as ovic or hazardous substances hy
Environmental Law and the following substances:  gasoline, kerosene, other flammabie of wxc_o=troleum products, toxic
pesticides and herbicides, vokatile solvents, materials containing ashestos or formaldehyde, and radizactive materials,  As used in
this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Propraty is located that relate
to health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree s follows.

21, Acceleration; Remedies. Lender shall give notice Lo Borcower prior 10 aeceleration Tollowing Borrower’s breach of
any covenant or agreement in this Security Instrument {bui not prior to acceleration under Paragraph 17 unless applicable iaw
provides otherwise). The notice shall specify: (a) the default; (b) the actian required to cure the default; {c) a date, not less
than 30 days from the date the nutice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
fc veclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other deferse of
Borrower to ucceleration and foreclosure. If the default is not cured on or before the date specificd In the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal! he entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title

evidence. 961 9543 1
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i 22.Release. Upon payment of all sums secured by this Security [nstrument. Lemdee shalt release this Security Instrument
% w Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security Instrament,

++ but only if the fee is paid to a third panty for services rendered and the cliarging of the fee is permitied under applicable law,
i 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

4 24, Riders to this Security Instrument, H one or more riders are executed by Borrower and recorded wgether with this
H Secunity fostrument, the covenants and agreements of each such rider shall he incorporated into and shall amend and supplement
1 the covenants and agreements of diis Security Instrument as if the rider(s) were a part of this Security Instrument.  [Check
*  applicable box{es)].

[ Adjustable Rate Rider {1 Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider E] Ptanned Unit Development Rider [] Biweekly Payment Rider

Balloon Pider ] Rate Inprovement Rider ] Second Home Rides

[ owerts) [specifn

BY SIGNING SiEladWV, Borrower aceepts and agrees to the terms and covetants contained in this Security instrument
and in any rider(s) executed by Sorrower and recorded with it

Witnesses:
1 s
(Seal)
Armardo Zavala -Bortower
/
3 ;
Comy 9 é 7
//ff/(&. 7 %4%— (Seal)
tNora E. Zavala /J -Borrower
(Seal)
-Borrower
= (Sealy
-Borrower
|Spuce below This Line For Acknowledgtitent
State of Illinois, Cook County ss:

by Armando Zavala and Nora E. Zavala

Witness my hand mldmm-‘“-”. " (’_% ;ﬂ 'Wi 7
N /b
fp?wryW;e

o . YT T ;
The foregeing instrunent wis acknowledged before me this >) 7 %/]‘ day of /é/f((d’c'EC/ . 195{: .

T KATIT - 7
" N:w?"‘,m‘- | AESE ‘ L ""
N oLl T g
" R B B _' QSIQM‘II
Tt - Y .
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Loan Nunber: 6385066-00

EXHIBIT "A" - LEGAL DESCRIFTION

PARCEL 1: L27-153 (EXCEPT THAT PORTION THEREOF DEDICATED TO THE CITY
OF ELGIN, ILLINCIS BY PLAT OF DEDICATION OF PUBLIC STREETS RECORDED
NOVEMBER 15, 197638 DOCUMENT NUMBER 23710266 IN THE RECORDS OF COOK -
COUNTY, ILLINOIE, AN PARKWOOD VILLAGE UNIT NUMBER 4, BEING A
SUBDIVISION OF PART OF GOVERNMENT LOT 1 OF THE NORTHWEST 1/4 OF
SECTION 18, TOWNSHIP &) NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE CITY CF FLGIN ACCORDING TG THE PLAT GF SAID PARKWOOD
VILLAGE UNIT NUMBER 23696767 IN COOK COUNTY, ILLINOIS AND

PARCEL 2: EASEMENTS FOR THE BENEFITS OF PARCEL I CREATED BY THE
DECLARATION OF COVENANTS, CONDI''IONS AND RESTRICTION OF THE PARKWOOD
VILLAGE, RECORDED OCTOBER 3, 1974/AS DOCUMENT NUMBER 22866213 IN THE
RECORDS OF COOK COUNTY, ILLINOIE AND BY SUPPLEMENT NUMBER ONE AND
SUPPLEMENT NUMBER TWO IN DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS OF PARKWOCD VILLAGE RECORULZD OCTORER 10, 13874 AS DOCUMENT
NUMBER 22873469 AND NOVEMBER 3, 1974 AS DUCUMENT NUMBER 23696768,
RESPECTFULLY, IN THE RECORDS OF COOK COUNTY, ILLINOIS AND AS AMENDED
BY PLAT QF DEDICATION OF PUBLIC STREETS RECONDED. NOVEMBER 15, 18976 AS
DOCUMENT NUMBER 237159266 IN THE RECORDS OF COGK COUNTY, ILLINOQIS AND
AS FURTHER AMENDED BY AMENDMENT TO DECLARATION OF COVENANTS,
CONCITIONS AND RESTRICTIONS OF PARKWOOD ViILLAGE KECORDED NOVEMBER 30,
1576 ASS DOCUMENT NUMBER 23731383 IN THE RECORDS OF CUOK COUNTY,
ILLINOIS.

PERMANENT INDEX NO.: 06-18-114-010
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BALLOON RIDER Loan Number: 6385066-00
(CONDITIONAL RIGHT TO REFINANCE)

THI3 BALLOON RIDER ismade this 29th  dayof February 19 96  andisincorporated
into amd shall be deemed w amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note 1o

Centerbank Mortgage Comoany

(the "Lender™)
of the same date and covering the propenty described in the Security Instrument and located at:

8 Village Court, Elgin, IL 60120
[Property Address)

The interest rate starzaon the Note is called the "Note Rare”. The dare of the Note is called the "Note Date™. )
understand the Lender muay trans'er the Note, Security Instrument and this Rider. The Lender or anyone whe takes the Note,
the Security Instrument and this Ruder by wansfer and who is entitled o receive payments under thie Note is called the "Note

Holder”,

ADDITIONALCOVENANTS. In acdition w the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (dexpit: anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONALRIGHT TO REFINANCE
At the maturity date of the Note and Security lnstruntens-{the "Maturity Date™), [ wilibe abie to obtain & new loan ("New

Loan") with a new Maturity Date of March 1, 202¢ , and with an interest rate equal to the "New Note Rate”
determined in accordance with Section 3 below if all the conditions provided in Sections Z and 3 below are met (the "Conditiona
Refinancing Option™). If those conditions are not met, | understand that the Note Holder s under no obligation to refinance or
madify the Note, or to extend the Maturity Date, and that { will have o repay the Note from my own resources or find 2 lender
willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If 1 want 10 exercise the Conditional Refinancing Ontion al maturity, certain coaditions must be met as of the Maturity

Date. These conditions are: (1) T muse still be the aowner aad occupant of the propenty subject to the Security Instrument (the
"Property”™); (2) 1 must be current in my monthly paymems and cannot have been more<han 30 days late on any of twe 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Progerty (except for taxes and
special assessments ot yet due and payable) other than that of the Security Instrument may exist; (4) e New Note Rate cannot
te more than S percentage points above the Note Rate; and (5) | must make a writien request to iz Mate Holder as provided
in Sectinn 5 below,

3. CALCULATINGTHE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject (0 a 60-day mandatory delivery commitment, phs one-half of one percent point
(0.5%), rounded to the nearest one-gighth of one percent point (0.125%) (the “New Note Rawe"). The required net yietd shall
be the applicable net yield in effect on the date and time of day that the Note Halder receives notice of my election to exercise
the Conditiona! Refinancing Option. If this required net yield is not available, the Note Holder willdetermine the New Note Rate

by using comparable information,
96195431

4, CALCULATINGTHE NEW PAYMENTAMOUNT
Provided the New Note Rate as calculated in Seetion 3 above is not geeater than 5 percentage points above the Note Rate
and ali other conditions reguired in Section 2 above are satisfied, the Note Holder will detennine  the amiount of the monthly
payment that willbe sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (¢) all other sums
XC5324D
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Fwill owe under the Note and Security Enstrument on the Maturity Date (assuming my monthly payments then are current, as

required under Section 2 above), over the term of the New Note at the New Note Rute in equal monthly payments. The result
of this calculation wiltbe the amount of my principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums [ am expected v cwe on the Maturity Date. The Note Holder also will advise
me that | may exercise the Conditional Refinancing Optinn if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, title and address of the persen representing the Note Holder
that T must notify in order to exercise the Conditional Refinarcing Option. 1f 1 meet the conditions of Section 2 above, 1 may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prios to the Maturity
Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Natiomal Morigage Association's
applicable published required net yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 ghove. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
vwnership, occupaney and property lien statws, Betore the Maturity Date dhe Note Holder will advise me of the new interest rate
(the New Note Pawed new monthly payment amount and a date, time and place at which [ must appear to sign any decunients
reguired to complete (e required refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs
associated with updatingthe title insurance policy, if any, and any reasomable third-party costs, such as documentary  stamps,
intangible tax, survey, recording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this Balloon Rider.

-Barrower -Borrower

{Seal) {Seal)
-Borrower -Borrower

[Sign Original Cnly)

96195431
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) TO BE ATTACHED TO THE SECURITY INSTRUMENT
Loan Number: 6385066-00 pp ANNED UNIT DEYELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th gy of February, 1996  and is
incorporated into avd shali be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the sante date, given by the undersigned (the "Borrower”) o secure Borrower's Note to

Centerbank Mortgage Company e “Lender®
the "Lender”

of the same date and covering the Property described in the Security Instrument and Tocated at:

8 Village Court, Elgin, IL 60120
|Propenty  Address|

The Property includes, but “saet limited to, a parcei of land improved with a dwelling, together with other such parcels and
certain comman areas and facilivies, as described in

Deciaraticn of Covenants,Conditions, arxd Restrictions of Record {zhe "Declaration”).
The Propeny is a part of a planned wint development known as

Parkwocd

(Nane of Planned Upit Development}

(the "PUD"). The Property also includes Borrower's irderest in the homeownets association or equivaleni entity owning or
managing the common areas and facilities of the PUD Zine, "Owners Association”) and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreraents made inthe Secority Instrument, Borrower and Lender
further covenant and agree as foltows:

A. PUD Obligations. Borrower shall perform all of Borrows:r’: obligations under the PUD’s Constituent Documents,
The "Constituent Documents” are the: (i} Declaration; (i) articles of incorparation, trust instrument or any equivalent document
which creates the QOwners Association; and (i) any by-laws or other rules oecegolations of the Owners Association.  Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to ke Constituent Documents.

B. Hazard Insurance. So long as the Owoers Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy insuring the Property which is satisfactory to Leuder and winich provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term "extended
coverage,” then:

(i) Lender waives the provision in Uniform Covename 2 for ihe monthly payment th Leader of the yearly premium
installments for hazard insurance on the Propenty; and

(i) Borrower's obligation ynder Uuiform Covenant 5 to maintain hazard insurance coverage on-the Property is deemed
satisfied to the extent that the required coverage is provided by me Owners Association policy.

Borrower sha'l give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or biarket policy.

In the event of a distribution of hazard insurance proceeds in Hew of restoration or repair following a loss to the Property,
or to cominon areas and facifities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds to the sums secared by the Security Instrument, with any excess patd to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maiotains a public liability insurance policy acceptable in form, amount and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Bonower in
conneciion with ary condemnation or other taking of all or any past of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemuation, are herehy assigned and shall be paid to Lender.  Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 19.
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. TO BE ATTACHED TO THE SECURITY INSTRUMENT

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or vonsent 1o

{i) the abandonment or temmination of the PUD, except for abandonment or ermination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemmnation or eminent domain;

(i) uny amendment to any provision of the "Constituent Documents™ if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-managenient of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained hy the Owiers
Assoctation umaceeptable 1o Lender.

F. Remedies. If Borrower does not nay PUD dues and assessments when due, then Lender may pay them.  Any amounts
disbursed hy Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instroment.  Unless
Bortower and Lender agree to other tems of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice Ssom Lender to Borrower requesting payiaent,

BY SIGNING “BECOW, Borrower accepts and agrees to the terms and provisions contained in tiis PUD Rider.

L‘ A
MMLM___._ {Seal) ﬁ rﬁ/A L /71{%"11—- {Seal)

Armando Zavala -Boerower Nora E. ?,ava]_a -Rorrower
_ (Seab) {Seal)
-Borrowe: ~Borruwer
9615541
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