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THIS MORTCAGFE (Securtly Instrument™ is given on MARCH 3, 1996
The mangagor is ALPHONS C EBERHARDT I, CIVORCED AND NOT SINCE REMARRIED

{Barrower?. This Secunty lnasinyment is gvven to  CITIBANK, F.5.8.

which i8 organized and existing xnder the laws of THE UNITED STATES OF AMERCA _
and whose address s____ 128552 ;ORTH OQUTER FORTY DRIVE ST. LOUIS, MISSOURS 63141- {"Lendar?).
Borrowar owas Lender ihe principa sum af One Hundred Thirty Two Thousand and 00/ 100

Datiars (U.S. §__132,000.00 ..} This debt is avidenced by Borrower's note dated tha sams dete as this
Sacurity Insuurnent (Note?, whizh provides (or monthly peyments, wih the tull debt, d not paid earhier, due and payable on
APHL i, . This Security Instrument securas to Lender: (a) the repayment
of the deb° evidenced by the Note, with intarast, am at r'newafs extensions and modificatiors of the Nole; {b) tha payment
of all other sums, with inlerest, advanced undsr daragraph 7 to proiect the security of this Security Instrument; and (c) the
perfarmance cf Borrower's covenants and agreements urder this Secwity Instrument and tha Nete. Fer 1his purposs,
Rorrower Gaes hereby morigage, grant and convey to Lendur s fe'lowing described propeny located in

MORTGAGE ys / 7 .

 BRLSBISH

COOK County, Whaois;
s+**GEE ATTACHED LEGAL'****
which has the address ol 815 DRACUT LANE ] . SCHAUMBURG -
fStraet iCity
ingi Pr ty Address®);
flinois SO173 TZip Code; (Property 1652 %‘,ﬂf
ILLINQSS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT @%
GFS Form GJO0022 (509) {page 1 of 7pagos)
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CITY: SCHAUMBURG COUNTY: COOK
TAX NUMBER' 07-14-.20-014-0890

LEGAL DESCIPTION:

THAT PART O. LOT 23 LYING NORTH CF A LINE FCAMIFG AN ANGLE OF 93 DEGREES 58 MINUTES 34
SECONDS, A3 MEASURED FROM NORTH TO WEST, WITH THE EAST LINE OF SAID 1OT 23 FROM A POINT
ON SATD EAST LINE, 120.85 FEET, AS MEASURED ALONG SAID EAST LINE, SCUTH OF THE NORTHER3T
CORNER QF SAID LOT 23 AND LYING SOUTH OF A LINE FORMIKG AN ANGLE CF 93 DEGREES 58
MINUTES 34 SECOND3, AS MEASURED FROM NORTH TO WEST, WITH THE EAST LINE CF SAID LOT 22
FROM A POINT ON SAID EAST LINE, 94.79 FEET, AS MEASURED ALONG SAID EAST LINE, SOUTH OF
THE NORTHEARST CGRNER QF SAID LOT 23 IH TOWN AND COUNTRY'S WEATHERSFIELD, BELING A
RESUBDIVISION IN THE SOUTH RAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41
NGRTH, RANGE 10 EAST DF TBE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLIROIS.

65426196
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TGGETHER WITH at the improvemants now of hareaflar erected on the property, and all easements, appustenancas,
and fixtures now or hsreafter a part of the property. All replacements and additions shall alse ba covercd by this Security
strument. A of the loregoing is referred to in this Securty Instrument as the Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the eslale hereby conveyed and has the right to
mantgaga, grant and convey the Property and that the Property is ynencumbered, except for ancumbdrancas of racord.
Borower warrants and will defend gsnerally the title to the Property against afl ciaims and demands, subject o any en-
cumbrances of record.

THIS SECURITY iINSTRUMENT combines unitorm covenants ior national use and non-uniform covenanlts with limited
vanations by junisdiction to canstiule a uniform security instrument cavsring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrue as follows:

1. Payment of Principal and interest; Prapayment and Lata Charges.  Borrower shali proriptly pay when due the
princmpal of and interest on the debt evidenced by the Nute and any prepayment and \ata chargas due under tha Nots.

2. Funds for Taxes and Inswvance,  Subiect to applicable law or to a wiitten waiver by Lender, Borrower shall pay to
Lander on the da; monthly payments are dus under the Note, unti the Nete 1s paid in full, a sum (Funds?) for: () yearly
laxas and assessmen’s which may attain priority over this Security instrumant as a lien on the Property; (o) yearly leasehcld
payments or yround /en's on the Property, if ary; (¢} yearly hazard or property insuranca premiums, (d) yearly tood in-
surance pramiums, f anv. (¢) yearly morigage insurance premiums, # any; and {f) any surns payable by Borrower o Lender,
in accordanco with the provisions oi paragraph B, in lieu of the payment of mortgage insurance premiums. These tems are
caiied “Escrow tems ° Lender riav; at any tme, collact and hold Funds in an amount not 1o exceed the maximum amoun! a
lender for a federally reigted mona>ge ioan may require for Berrower's escrow account under the tadarai Real Eclate
Settiement Procedures Act of 1974 as-amanced from lime to time, 12 U.S.C. Secticn 2601 et seq. ('RESPAY, unless
another iaw that applies tc the Funds s«s a lesser amount. I so, Lender may, at any time, coliect and hold Funds in an
amount rot to exceed the lasser amount. Lei@s: may astimate the amount of Funds due on the basis of curient tata and
reasonable estimatas of expenditures of future Fsorow Rams or otherwise in accordance with applicable faw.

The Funds shall be heid in an nstiuticn wkosa deposits are insured by a federal agercy, instrumentally. or entity
{inciuding Lender, if Lander is such an institution} ¢z sny Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may ao! charye Borrower fur holding and applying the Funds, annialy analyzing the escrow
account, or varfying the Escrow kems, unless Lender pays Borrower interest on thie Funds and applicable faw permits
Lender tc make such a charge. Howaver, Lender may require Borrower 1o pay a ona-lime charge for an independent raai
astate tax reporting service used by Lerder in connection with th's loan, unigss apphcable law provides otherwise  Unless
an agreemant is made or applicable law requires interest to be paid. Leader shall not be required to pay Borrower any in-
terast or easnings <n the Funds. Botrower and Lender may agree inwtting. howaver. that interest shall bs paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting otthe Funds, showing credits and dabits tc
ihe Funds ard the purpuse for which gach debrt to the Funds was made. The Funds are pledged as additional security for
all sume secured by this Sacurity Instrument.

¥ the Funds heid by Lender exceed ths amounts permtted to be held by apriwzo'e faw, Lender shali accoun: lo
Barrawer for the excass Funds in accordance with the requirements of apphcable law. 71 1he amount of the Funds held by
Lender at any time is not sufficient to pay tha Fscrow kems when due. Lender may so notly Borrower in wriing, and, ic
such case Borrower shall pay to Lender tha amount necessary fo make up the deficiancy. B:rrower shall make up the
deficiency in na mare than twelva monthly payments, at Lender’s sole discration.

Upan payment in full of all sums securad by this Securtty Instrument, Lender shall promptly te’urd 1o Borrower any
Funds held by Lender. Hf, .nder paragraph 21, Lender shai acquire or sell tha Proparty, Lender. prict 13 the acquistion of
sale of tna Property, shall apply any Funds hekd by Lender at the lime of acquistion or sale as a credit zgaiast the sums
secured by this Securily Instrument.

3. Application ¢f Payments.  Unless applicable law provides otherwise, all payments receivad by Lendar under
paragraphs 1 ard 2 sha!l be applied: first, to any prepayment charges due under the Note: second, to amounts payahls
undes paragraph 2; third, 1o inferesi dus; founh, 1o principal cua; and last, to any late charges cue urder the Note.

4. Charges; Lisns.  Borrower shali pay ail taxes, assessments, charges, hnes and impestions attributabio 10 the
Property which may atlain priorty over this Security Instrument, and i¢asehold payments or ground rents, il any. Borrower
shall pay these abhgatiors in the manner provided in paragraph 2, or 4 not paid in tha: manner, dorrower shall pay them on
time ditectly to the person owed payment. Borrower shall oromptly furmish to Lendar all notcss ol amounts 1o ba paid
under this paragraph. ¥ Borrower makas these payments Girectly, dorrower shail prompily furaish 10 Lender receipts

swidencing the payment..
Borrower shall prompily dischaige any bien which has prorty over this Sacurity Instrument umoess Borrower: (a)

el Form3014 990
fpage 2 of 7 pages)

o

63@35‘96




UNOFFICIAL COPY




b . - a
- A P

— _ UNOFFICIAL COPY

agraes in writing to the payment of the obiigation secuted by the fien in a manner accoptabio to Lender; (b) conlasts in
good fath the lien by. or defends against enforcement of the fien in, legai proceadings which in the Lender's opinion
aperata {0 prevant the ar’orcement of the lien; cr (c) securas from the nelder of the ken an agreement satistactory to Lender
subcrdinating the fien to this Security instrumant. # Lender determines thal any pant of the Property is subject o a fien
which may atlain priority ovar this Securty Instrumant, Lendar may gve Bofrawer a nolice identifying the iien. Borrower
shall satisty the fien or take ore or mora of the actions Set forth above within 10 days of the giving of notica.

S. Hazard or Property inairance.  Borrowar shall keep the improvements now existing or hereafter arected on the
Praparty insured sgains! loss by fire, hazards inclided within the term “extanded coverage” and any other hazards, includ-
ing floads or ficoding, for which Lender tequires insurance. This insurance shall be maintained in the 2amounis and for the
perode that Lender requires. The insurance carnsy providing the insurance shall be chosen by Borrower subject (o
Lerder's approval which shall not be unreasonably withheld. # Sorrower fails to mainlain coverage descrbed above,
Lendar mav, at Landar's option, oblain coverage to pretact Lendar's rights in the Property in accordance with passgraph 7.

All insurance policias ard renswals shall be acceptable to Lender and shall include a standard mongage clanse.
Londer shali have tha right to hold the policies and renewals. ¥ Lerder requires, Borrower shall oromptly give tc Lender all
receipts of paid pramiums and renawai notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
ner and Lender. Lencar may make proct of loss if not made promptly by Borrower.

Unlass Lendar azd Dorrovar otherwise agrea in wriling, insurance proceeds shall be applied to resteration or repair
of the Property damaged.  tha restoralion o repair is economically feasible and Lendei’s security is not ‘essened. I the
rastoration or . -pair s not ecraoriicatly feasshie or Lender's security would be lessened. the insurance proceeds shall be
applisd 1o the sums secured by i Security Instrument. whather or rot then due, with any excess pais to Borrower. #
Borrower abandans the Property, or drel not answer within 30 days a natice from Lender that the insurance carrisr has of-
ferad 1o settle a claim. ther Lendar may curlect the insurance procesds. Lender may uUse the proceeds 1o repair or restore
the Proparty of to pay sums securad by this Setury Instrument, whether or not ther due.  The 30-day period will begin
whar the notca is given.

Unless Lender and Borrower otharwise a5 #5-in writing, any application of praceeds tv principal shall not extend or
pastpone the due date of the monthly payments reteried 1o in paragraphs 1 a..d 2 or change the amount of the payments.
1 urder pavagraph 21 tha Property is acquired by Lendar, Borrower's right to any insurance polcies and procesds rasulting
from damage to the Progerty prior 1o the acquisticn shall f.ass 10 Lender to the extant of the sums secured by this Security
Instrument immadiately prior to the acquistion.

6. Occrpancy, Preservation, Maintanance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrawer shail occupy, establish, and use the Property as Borrowsr's rancipal resdence within sidy days after the execu-
tion of this Security Instruinent and shall continue to occupy the Prapeiiy as Borrower's principal residence {or at feast one
year after the date of occupancy, unless Lender otherwise agrees in wrdinp, which consent shall nol be unreasonably
withneid, of unlass extenuating circumstances exist which are beyond Boriawet’s coniral. Botrower shall nct dastroy,
damage or impair the Property, aliow the Proparty to deteriorate, or commit waulr 01 the Preperty. Borrower shall be in
default f any lorfeitura action or preceeding, whethss civil or criminal, is begun thatir’Lendor's good faith judgment couid
resuh in fordeitura of the Property or otherwise materially impay the %en created by inis Securty Instrument or Lender's
security interast. Borrower may ¢uro such a detaul and reinstais, as provided in paragrzoir 18, by causing the aclion or
praceading !c be dismissed with a ruling that, in Lender's good fath determination, precludes forieture of the Borrower's in-
tarest in the Property of othar material impairment of the lien created by ihis Securily Instrumznviur Lender's security
interest, Barrower skall also ba in default if Borrower, during tha loan application process, gavo matedially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) in Connection with tne
loan avidenced by the Nole, including, but nol fimited tn, represantations concerning Barrower's occupancy o the Property
as a principal rosidenco. ¥ this Security Instrument 1s on a leasshoid, Barrower shall comply with ail the provisions of the
Jjeasas M Borrowsr acquires fee title to the Propuny, the leasshold and the lea title shall not merge unless Lendar agrees to
tha mearger in writing.

7. Protaction of Lender's Rights In ths Property. I Borrower fails to perdorm the covenants and agreaments con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Landar’s rights in the Property
{such as a proceeding in bankruptcy, protate, for condemnation or larfeiture or to enlorce iaws of regulations), then Lendar
may 4o and pay for whataver is necessary to protect the value of the Property an Lender's tiahts in the Proparty. Lender's
actions may inciude paying any sums secufed by a liar which has priortty aver this Security instrument, appeaaring in coust,
payiny reasonable aftorneys' {ees and entering an the Property to make repars. Although Lender may 1ake action unde!

this paragraph 7, Lender doas not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addional debt of Borrower secured by this

.
w 4 Form 3014 9/90
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Security Instrument. Unlass Borrower and Lender agrae to other terms of payment, these amounts shall bear interest from
the date of disoursement at the Note ralb and shall be payable, with interest, upon notice from Lender to Borrower request-
ing naymant.

8. Morlgage insurance. I Lender required morigage insurance as a condmon of making tha loan secured by this
Sacurity instrument, Borrowar shall pay the premiums required {o maintain the morntgage insurance in effect. Hf, for any
reason. the morlgags insuiance coverage roguired by Lende: fapses o coases (¢ b3 in effect, Borrower shal! pay the
premiums required 1o obtain coverage substantially equivaiant to the morigage insurance previously in effect, at a cost sub-
stantially equivalant to the cast to Borrower of the mortgage insurance prevously in effect, from an alternate mertgage in-
surer approved by Lender. If substantially equivalent mongage insurance is not available, Borrower shall pay to Landar
sach manth a sum agual 15 the yearly mongage insurance premium teing paid by Borrower when (he insurance coverage
‘apsac or ceased to be in alfect. Lender wili accept, use and retain these payments as a loss reserva in lisu ol mortgage
irsurance. Loss reserva paymaents may no longer be requred, at the option of Lender, it morigage insurance coverage {in
the amount and for tive perod that Lender requires) provided by an insuter approved by Lender again becomes available
and is abtained. 3urrowser shall pay the pramiums tequired lo maintain mortgage insurance in effect, or to provide a loss
reserve, until the recuiremant for mertgage insurance ends in accordance with any wiritten agreement between Borrower
and Lender o7 appiczile (aw.

9. Wnspeciion. Lridnr or its agent may make reasonable entries upon and inspectons of the Property. Lender shall
g9ive Barrowar notice at the "«mn of or prior 10 an inspection specifying reasonable cause for the inspection.

i, Condemnation. iha proceeds of any award or claim lor damages, direct of consequential, in conrection with
any condemnatian or other taking sEany parn of the Progerty, of for conveyance in lieu of condemnation, are hereby assi-
ned and shail be paid ta Lender.

in the event ot a total taking ot ii# Property, the proceeds shai' be applied o the sums secured by this Security
Instrument, whather ar not than dus, wilh ary exsess paid to Barrowe:. In the svent of 3 partiai taking of the Property in
which the fair market value ol the Propary immnadiately befure the taking is equal to or greater than the amount of the sums
secured by this Security instrument immediately t4fuia the taking, urfess Borrower anc Landar otherwise agres in wriing,
the sums secured by this Security Instrument shiall Gy <educed by the amount of the oroceeds multiplied by the loilowing
fraction: {a) the tolal amount of the sums secured immediate!; befora the taking, divided by (b} the tair market value of the
Property immed:ataly before the taking. Any balance sh.ll be paid to Borrowar. in the avent of a partial taking of the
Property in which tha fair market value of the Property immed atey. before tha taking is lass than the amount o! the sums
sacured immediaialy belore the taking, unless Borrower and Lendaur otherwise agrea in wilting of uniess app.cable law
otherwise provides, tha proceeds shall ke applied to the sums secured Ly this Security Insirument wheiher of not the sums
are then due.

¥ the Property is abandaned by Borrower, or i, aller notice by Lender to Gurrower that the condemnor offers io make
an award or settle a claim for damages, Bosrower fails 1o respond to Lender wihin 34 days after the dats the notica is given,
Lendar is authonized 1o collect and apply the proceeds, at s ootion, aither 10 rastmion of repair ol the Property o to the
sums securad by this Securty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrling, any apphcation of preceeds in grincipal shall not extend or
postpone tha due date of the monthly payments referred 16 1n paragraphs 1 and 2 or zhanga 'he amount of such payments.

14. Borrower Not Released; Forbsarance By Lender Nct a Waiver.  Extension cof the time for payment or modifica-
tion of amonization of the sums secured by this Security Instrumen! granted by Lender to ary-srenassor in inferast of
Bonower shall nat operate to release Ihe iiabilty of the ariginal Boriower 51 Borrawer's successors inintaresi. Lender shall
net be required 10 commence proceedings aganst any successor in interest or refuse to extend tims lo: psvment &f other-
wise moddy amcnizatnn of the sums secured by this Security Instrument by reason ¢f any demand mado Uy the orginal
Barrowsr or Borrowar's succassars in interest. Any forbearance by Lender in exercising any right cr remedy shall nol be a
wavar of or pracluda the gxarcise of any nght or remedy.

12. Succesyors and Assigns Bound; Join! and Severa! LiabMty; Co-signera.  The covenarts and agreements of this
Securtty instrument shall bind and beneht the successors and assigns of Lender and Sorrowor, subject 1o the provisons of
paragraph 17. Barrower's covenanis and agreements shall be joint and several. Any Borrower who ca-signs this Secutily
Instrument but does not exscute the Nata: (a) is cu-gigning this Securty Instrument only to morigage, grani and convey that
Borrower's interes! in the Prozery undar the lerms of this Securty Iastrument: {b) is not persnnally obligaled o pay the
sums secured -y this Security Instrument; and (c) agrees that Lender and any other Borrower may agroe to extend, moddy.
forbear ur make any accammadations with regard to 1he terms of this Security Insirument or the Nole wihoul that

Barrowar's consent.
13. Loan Charges. [ the joan sacurad by this Security Instrument 5 subject to a law which sets maximum loan

ﬁﬂﬁ’ : ‘gi“-fﬂ (aé Form 3014 9:90
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charges, and that faw is finally interprated so that the inlerest or other loan charges collected or 1o be ¢nllected in connec-
tion with the loan exceed the permitted fimis, than: (a) any such oan charge shall be raduced by the amount necessary 1o
raducs the charge ia the permitted kmit; and {b) any sumsg aiready collectad from Borrower which axceeded parmitted imits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
maxing a direct payment to Borrower. If a refund reduces principal, the reducticn will be treated as a parial prapayment
withou! any prepayment charga under the Note.

14. Notices. Any notice to Borrower provided for in this Securty Instrument shall be given by dalivering # or by mai-
ing ¢ by lirs! class mail uniess applicable law requiras use =f another method. Tha notice shaii bo directed to the Property
Addraess or ary other addrass Borrowsar designates by notce 1o Lender. Any notice to Lander shall be givan by first clase
mail to Lendor's addrass stzted herein or any other addtess Lender designates by note ic Borrews:. Any nnlice provided
for in this Security Instrument shall be deamed 1o have beer given to Borrower or Lender when given as provided in this
paragraph.

1. Governing Law; Severabiity.  This Sacurdty Instrument shall be governed by lederal law and the law of the juris-
diction in which 1heProperty is jocated. In the evart that any provision or ¢lause of this Security Instrument or the Note con-
fiicts with applicabie !2w, such cantlict ahall not affect other previsions of this Securty Insirument or the Note which can be
givan effect withou! ne conflicling provision. To this end the provisians of this Securtty Instiument and the Noie are
declarec 1o br severauoir.

16. Borrower's Copy  Eor'awer shall be given one conformed copy of tne Note and of this Security Instrument.

17. Transéer cf ithe Propurtv or a Benefickal interest in Borrowedtl sll or any part of the Property ar any interest in if is
sold or transterred {or it a benancis interest in Borrower is 50’7 or translerred and Borrower is rot a natural gerson) without
Lender's prior written consent, Lendermay, at fis option, require ‘mmediate payment in full of all sums secured by this
Security instrumert. Howevar, this opiiun shail nol bu exercisad by Lender if exercise is prohibited by federal law as of the
date of this Securzty Instrument.

H Lender exercises this optien, Lerder cha'lpive Berrower notice of acealeration. The notice shall provide a period of
not less than 30 days frem tha date the notice is-uzivered ar mailed within whicn Borrower must pay all sums cecured by
this Socurity mstrument. ¥ Borrower fals to pay thzze’sums pror to the expiration of this peniod, Lender may invoke any
remadies permitied by this Sacurity instrument without ‘urthernolice of 0ema.t 0n Borrcwer.

18. Borrower's Faght to Relhstate. ¥ Borrcwer mee's cetain conditions, Boriower shall have the right to have anfor-
cemant of this Security Instrumant discontinued at any ime prior (o the earlier of: (@) 5 days (or such other periad as ap-
plicable law may specity for reinstatement} before sale of the [ronerty pursuant lo any power of sale contained in this
Secusity Instrumant; o/ {b} entry of a judgment anforcing this Securily Vistrument. Those conditions are that Borrower: (a)
pays Lencor all sums which then would be due under thic Security ansirument and 'he Note as it no acceleraficn had
occurred: (b} cures any default of any cther covenants or agreemenis; {c} rays all axpenses incurrad in enforcing this
Security Instrument, including. but not limited 1o, reasonable antarneys’ feay; and’ (d) takes such action as Lender may
reascnably require to assyre that the lien of this Security Inslrument, Lender's rign'Z ia the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrumant shail continue unchanged. Upra teastatement by Borrower, this
Security instrument and the obigations secured hareby shail remain fully effactive as f 7o accelaration had occurred.
Hawsver, this right 1o reinstate shall not apply in the case of acceleratinn under paragraph 7.

19. Sale 0! Hota; Change of Loan Servicar. The Notg or a partial interast in the Note ‘zguthar with this Security
instrumant) may be soid ane or more times without priar nulice to Borrower. A sale may tesuit.ii < change in the entily
{(known as the "Loan Servicer?} that coliects monthly paymants dua under the Note and this Security fistrument. Thore also
may ba one or more changes of the Loan Servicer unrelated to a sa'e of the Note. H there is 2 change ¢ the Loan Servicar,
Boirower will be giver written notice of the changa in accordance with caragraph: 14 above and applicable lew. The notice
will state the name and address of the new Loan Servicer and the address to which payments shoukd be nade. The notice
will also contain any other information required by applicable law.

20. Hazardous Subsiances, Borrower shal' nol cause or permit the presence, use, disposal, siorags, of release
of any Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone eise 10 do. anything affecting
the Propenty that is in violation ¢f any Environmaental .aw. The preceding two sentences shall not apply to the presenca,
use, or storage on the Property of small quanities of Hazardous Substances that are gsneraily recognized o be ap-
proptiate (o normal residaniial uses and tg mainterance of the Propenty.

Borrowsr shail promptly give Lender written nolice of any investigation, claim, damand, lawsuil or other action by any
governmaental or requlatory agency or arivate party involving the Property and any Hazardous Substance or Ervironmental
Law o which Barrower has actual knawiedge, K Borrower learns, or is notifie’t by any governmental cr regulatory authority,
that any remaoval or other remedigtion of any Hazardous Substance aflacting the Proparty 15 necessary, Borrower shall
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promptly take all necassary remedia! acticns i accordance with Environmental Law.

As usag in this paragraph 2C, Hazardous Substances® are those substances defined as toxic or hazardous substan-
ces by Erviranmantal Exw and the following substances: gascline, kerosene, ather fiammabie or taxic petrolsum products,
toxic pesticides and herbicides, volatile salvents, materials containing asbestos or farmalehyde and radwaclive matenals,
As ysed in this paragrapn 20, Environmental Law™ means federal laws and {aws of 1he jutisdiction whera the Property is lo-
cated thal ralats to health, safety or envitonmental protaction.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceiesation lofiowly SBorrower’s braach of
any covenant or agraement in this Security instrument (bul not prior to accewration under parzgranh 17 unless spplicabk
law providas othetwiss). The notice shalt specily: (a) the defauk; (b) the action required to cura the delauk; (c) & date, not
less than 30 aays from the dete the nolice is given to Borrowsr, by which the defsuk must be cured; and (d) that fakkire to
cure the defaul on or bafore the date specified in the notice may resuX in sceeleretion of the sums secured by this Socurty
histrument, Joreclosure by judicial proceeding and sale of the Property. The notice shall Rither inform Borrower of the right
lo reinsiate after accelerations and the right to assert in the foreciosure proceeding the non-existence ot a dekauR or any
other defense of Burrower 1o acculerstion and forecioswre. If ihe default is not cured on or bafore the data spacified i the
notice, Lendar at ks ~pion may require immediate payment in 1ul of all aums securad by this Security Instrument without
further demond and nia', Rveciosa this Security instrument by judicie] proceeding. Lender shall be enftied 1o coliect all ex-
penses incurred I pursusy; te remedies proviied in this paragraph 21, inchuding, but not imiled 1o, reasonable attomeys’

»
'3
Fs

A O

fess and costs of thie evidencr.

22. Renase. Upon'pryment of ali sums secured by this Secunty Instrument, Lender shall relozss this Securiy
Instrumani witnout charge o Borrower~Borrower snalt pay any recardatan costs.

23. Waiver of Homustsad. Psriawer waives all right of homaestead exemption in the Property.

24. Riders to this Sectrity instrument. # one or more riders are execuied by Borrower and recorded together
with this Security Instrumaent, the covenants and_agresments of each such nder thall be incorpcrated into and shall amend
and supplament the covenants and agraemen.s o/ this Security Instrument ac ¢ tho rder{s) were a part of this Securiy

lnsinement.
[Chaci appiicab'e boi(es))
Adwstable Rate Rder D Cordominum Rder D 1-4 Family Raer
D Graduated Fayment Rijer 8_] Plannes. L1# Davelopment Rider D Brweekly Payment Rider
D Balloen Rider D Rate Improverier! Rder D Second Horan Rider

X] Otheris) [epacty] LEGAL
BY SGNING BELOW, Botrower accepts and agraes {o the terms and Covarants contained in ths Security tnsirument

and ‘n any ridar{s} sxecutad by Birrowsr and recorded with 1.
eld / !
4 ey {Seal)

Witnesses:

C EBERHARDTH -Borrower
N
/. (Seal} (N |
-gorrowet -t
A
~ (Seal)
-Borrower -3
T
)
(Seah ' §
-Barrower '
Form 3014 5/90
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[Space Below This Line For Acknowledgment]

SYATE OF ILLRNOIS, COOQK County ss:

U rolé vacg pecy |
k e Lo robé -\,' a Notary Public in and far said county and stale, do

hareby cartity that ALPHONS C EBERHARDT ™
personally known 10 me 1o be tha same persan(s) whose name(s) isfare subscribed I the fotegaing instrument, appeared

befare me this day in parson, and acknawiadged that he'shenhey signed and delivered the said instrument as  his/her
free and valuntary &, for the usas and purpases therein se! forth.

Givan under niy hand and official seal, this 5T day ¢. MARCH, 1096

/‘\l o }d
My Carmmission expires: {‘ Ao Lo Ei 19(4‘-1'3:;_"\'&;'}1-
l Notary Fubag L)
v
This instrumunt was prepared by:
CIMBANK F.S.B.
12855 NCRTH QUTER FORTY DRIVE

ST. LOUKS, MISSOUS 63141~

Uﬁﬂﬁ#‘#gl ISty
mmlmumumm
FRICTAT SEAT ™

i, Notary Public, State of
g
o5
,5
A
-1
® 4
o)

mﬂijﬂ/ f Form 3014 9/90
fpage 7 of 7 pages)
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PLANNED UNIT DEVELOPWMENT RIDER

THIS PLANNED UNIT DEVELOFMENT RIDER is made this 5TH day of MARCH. 1896
and is incorporated into and shall ba deemed o amend and supplemant he Mortgege. Deed al Trust ar Security Deed (lhs
Security Instrurment’) of tha same date, given by tre undersigned (the Berrowar”) 1o secure Barrower's Note to
LCIMBANK, F5.B {the Lender)
o! the sama date an- cavenng the Property described in the Security instrument and located at:
815 DRACUT LAKE, SCHAUMBURG, ILLINDIS 60173-

iProperty Aderess)
Tha Property inciudes, but is not limited tu, a parcel of land improved with 3 dwalling, logether with other suci parcels and

certain camman areas and fact'ties, as described in
COVENANTS, CONDITIONS AKC RESTRICTIONS

B b v o
.

{the “Declaration). Vs Propearty is a part of a pianned unit daveispment known as

[Mames” Pharrpd Ua t Daveopment]
itha PUD?. The Propunyasa inciudes Borrower's inleres! in the homeowners association ¢r eguivalen! entty awning ot
managing the common ardes 7/id facifities of tha PUD (the "Owners Associalion”) and the uces, beneftts and proceads of
Barrowst's intares!,

PUD COVENANTS.  Inwudition to tha covenants and agresments made in the Sscurity Insirument, Borrower and
Lendar further covenant and agree as inffuvs,

A PUD ObBigations.  Borrower shaif go'orm all of Boriows:'s cblgations under the PUD's Conslituent Documants.
The "Cansttuant Documants” are the: (i) Declaration (i) art:cles of incorparation, 1rust instrument ar any squivalenm docu-
mant which creatas the Owners Association; and fd) any by-laws or other rules or regulations of the Gwners Association.
Borrowar shail prompily pay, when cue, all dues and s.sessmants imposad pursuant to the Consttuan: Documents.

B. Mazerd nswrance. So iong os the Ownars Associalion maintains, with a generaly accepled nsurance carmer, a
"masler” or "blanke!® palicy insuring the Prapedy which is satisfictory to Lender and which provides insurance covarage in
tha amounts, 'or Lhe pariods, and against the hazards Lender roqiires. including fire and hazards included within the tern:
“extended coverage,” then:

liy Lender wares the pravision in Uniform Covenam 2 tor/ne monthly payment tc Lender of ona-twelfth of the
yearly premium instalimants for hazard insurance on the Property; and

{it)y Berrowar's obiigation under Unitarm Covenant § to mainizin hazard insurance coverage on the Propetty is
deemad satisfiad tn the extent that the required coverage is previded by the Olvaers Associabon oolicy.

Borrowar shall gve Lendar prompt notice of any lapse in fequired hazard insirance coverage provided by the masier
or blanket policy.

kv the event of a cistribution of hazard insurance procecds in kieu ol restoraticn orepair following a loss 1o the
Property, or to comman areas and facilities of the PUD, any proceeds payabls to Borrower ‘ara hereby assigned and shali
be paid to Lender. Lender shall apply the proceeds 1o the sums secured by ihe Security Insi-ioent. wdh any excecs paid
to Sorrower,

C. Pub™ Liability inssrance.  Borrower shail take such actions as may be feasonable 1o ‘neira that the Owners
Associdtion maintains a public liability insurance policy acceptabla in form, amount, and extant of coverage to Lender.

D. Condammnation. The procesds ot any award or claim for damages, direct or cornsequential, payab’a w Botrowar in
connectian with any candemnation or other taking of all or any pant of the Prccenty or the common areas and facilfities of the
PLD, or for any conveyance in liev af condemnation. are hereby assignad and shall be paid to Lender. Such procseds shall
be appiied by Lender fo tha sums secured by the Securty Instrument as provided in Unitorm Covenant 10,

£ iendar’s Prior Consent.  Borrowor shail not, except after notice to Lender and with Lender's prior written
consent, eilher partition ar subdivide the Property or consent to:

{i; the abandanment ur termination of tha PUD, except for abandenment or termination required by faw in the case
of substantial dostructian by lirg or cthar casuaity or in the case of a taking by condemnation or eminent domain;
{n; any amendmeni 1o any provision of the ‘Constituent Documanis™ f the provision is for the axpress bienelit of

Lender;

{iii} tarmnation of professional management and assumplion of seif-managemen: of the Owners Association; or

MULTISTATE PuD RIDER -Single Family- Fannle Mae'Freddis Mac UNIFORM INSTRUMENT Form 3150 &/8G
GFS Farm GO00812
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() any actior which would have the effect of rendering the public habilty insurance coverage maintained by
tha Ownars Assaciation unacceptable to Lender.

E. Hemadles. ¥ Borrower does noi pay PUD dues and assassments when due, tnan Lendar may pay them. Any
amounts disbursed by Lender under this paragraph F shall becoma additionat debl of Borrower secured by the Security
Instrument. Unless Borrowor and Landar agrae fo othar terms of payment, these amounts shall bear intargsy from the date
of disoursemer! at the Note rate and shall be payable, with interest, upon nolice fromn Lender to Borrowes teguesling

paymant,
AY SIGNING BELOW, Borrower accepts and agrees to the leims and prowisors contained in this PLID Rider.

N %7/’ '&‘///?‘ -
(g ;

A ¢ M’;Wf YAy (Seal)

ALPHONS

C EBERHARDT & “Borrower

(Seall
-Borrowst

{Saal}
-Horrowyr

{Seal}
-Barrower
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FIXED/ADJUSTABLE RATE RIDER
(1 Yoar Treasury Index-Rate Caps)

\‘.. n‘_,;_'g.g,.a_;" .

THIS FIXED/ADJUSTABLE RATE RIDER is mac.e this S§TH day o! MARCH, 1996 . and is mcorporated into
and shali be deemad o amend and supplement the Mortgage, Dead of Trust cr Security Deed {the Security instrumant™ of the
samae date given Dy ine undarsigned (the Borrawat™} 1o sacure Bosrower s Fixed/Adjustable Rate Mote {the "Nota"} te

Liso 4y

4t

'\':.‘».

CITIBANK, F.S.B. (the “Lender) of the
same date and covering the property descnbed in the Securty nstrument and locateo at:

815 DRACUT LANE, SCHAUMBURG, ILLINCIS 80173~
[Property Addrass)

THE NOYE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE., THE NOTE LIMITS THE AMOUNT
THE BORPRCMWER'S ADJUSTABLE IMTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, .~ 2ddiion to the covenants and agreements made in the Securty Instrument, Borrower and
vender further covenant and agrae as lo'ows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tne Note provdes for an intial fixed interest vtz of 6760  %. Tne Note also proviies for a change in the initial fixad rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY P.A\YMENT CHANGES

{A) Change Dates

The mitial fixed intersst rate | will pay will change to an adjustabla ir.ezaz! rate on the first day of APRIL, 2001 , and
the adjustable interas rate | will pay may changs on that day every 12th riorth thereatter. The data on which my initial tixed infer-
ast rate changes to an adjustabla interest rate, and each date on whicii my 22;usiable interast rate could change, 15 called a
"Change Date.”

{8) Tha kizex

Begr..q wih the first Change Dats, my adjustable interest rate will be based/onan Indes. The ‘index’ is the weskly
avarage yield on United States Treasury securties adjusted 10 a constanl maturty of ¥'year as made available by the Fsderal
Raserve Board. Tha most recent Index figure avalabis as of tha date 45 days bafora each Cnange Date is cafled the ‘Current

Index.”
I the index is no icnger available, the Nate Hoider will chcose a new index that is based upuncoiparable information. The (D
Nots Holdar will giva me notice of this choice. (=
{C) Calculetior; of Changes Ll
Before each Change Date, the Note Holder will caiculate my new intersst rate by adding  Two and Thre(s Qarters Rt

parcentage acints { 2750 %; to the Currant hdex, The Note Holder will then round the result of this addition to the naarest one- )
eighth of ana parcantage paint {0.125%). Subject o the limils stated in Section 4(D) Lelow, this rounded amoun! will be my rew - r
intetest rate until the next Change Dats. 5
The Note Ho'dar will then determine the amoun! ol the monthly payment thal would be suflicient fo repay the unpad prin-
cipal that | am expected to owe at the Change Date in !uYl on the Maturty Date at my new interest rate in substantialy equai
payments. The rasult of this calcufation will be the new amount ol my monthly payment,
{D) Limits on Interast Rats Changes
The intarast rate | am required 1o pay ai the first Change Date wilt not ba groater than  8.750 % ot lass than 4750 %,
Theraatter, my adjustable interest rate will never be increased or decreased on any sing'e Chango Date by more than two percent-
wya points (2.0%) from the rate of interest | have baen paying fo! the praceding 12 manths. My inlerest rate wili naver bo greater
than 11.750  %.
MULTISTATE FIXEDVADJUSTABLE RATE RIODER-1YEAR TREASURY INDEX-Single Faniy- Fannie Mae Unionn Instrument Form 3182 594
ME- 1950 Rav. 1295 (Muitistate 5,7,10/1 Non-convertible ARMs) {page 1 of 3 pages)
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and of any changes in my adjustanle interast rate before tne effactive date of any change. The notice will include the amount of my
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(E) Effective Data of Changes
- My new interest rate will becoma effective on sach Change Date. I will pay the amount of my new monthly payment hegin-

: ning an ite first monthly paymaent date after the Change Dato untii the amount ¢f my menthly payment changes again.

(F] Motice ol Changes
The Nate Hokiar wik detiver or maii fo mea a notice of the change :n my infial fixed interasi rate 1 an adjusiable interest rate

monthly paymant, any informaton required by law o ba givan me and also the telephone number of a person wio will answar any
question | may nave regarcing the netice.

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST iN BORROWER

1. UNTIL 8CAROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABQOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL o= IN EFFECT AS FOLLOWS:

Transfer of the Fronarty or a Benefical kitsrest in Bomower.  H 2ll or any parnt of tha Property or any inter-
ast in it is sold or transfarred (ar #f a Deneficial interast in Borrower is sold or transferred and Barrower is not a
natura! parsan) without Leadisr's prior writlen consent. Lender may, at ds oplion, require immediate payment in full
of all sums secured by this Security lnstrument. Howaever, this option shait not be exarcised by Lender i exercise
i$ prohibited by faderal taw as o12ha Jate of this Securty Instrument.

if Landar exercises this opticn, Lradur shall give Borrower notice of acceleration. The notica shall provide a
perncd of not less than 30 days from lha data the notice is delivered or mailed within which Barrower must pay i
sums secured by this Security Instrumant <% Borrower fails to pay these sums prior {0 the expirabion of this
perod, Lender may invcke any remedies paimiizd by this Security insitument without further notice or demand
on Barrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED (N SECTION A ATOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SH/AL) THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMERNT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transier of the Property or & Beneficial inferast In Borrower. [ al ar any part of the Praparly ar any inter-
es! in it is so'd . translerred {or i & baneficial interest in Botrowe: is sokd 7 Yransterred and Borrowar is not a
ratural person) vathout Lendar's prior written cansent, Lender may, at ds eption, seusire immaediate payment in full
ol all sums secured hy this Security Instrumeni. However, this oplian shail nat bu xercised by Lendar it axercise
is prohibited by lederal law as of the date of this Security instrument. Lender aiso shall rot exercise this option if:
(a) Barr. xer causes to be submitted to Lender infurmation required by Lander to evaluate‘neintended transleree
as if a new loan were being made 10 the transtarge; and (b) Lender reasonably determinaz. thai Londer's securty
will not bre impairad by the loan assumplion and that the risk of a breach of any covanant ur aoreement in this
Sacurity instrumeni is acceplable to Lender.

To the extent permitted by appicable law, Lender may charge a reasonabls fee as a conditior 1o Lender's
consent {0 the loan assumption. Lendar also may require the lransiares to sign an assumpticn agreament that is
accepiable 10 Lender and that obligatus the transferee to keep all the promises and agreements made in the Note
ard in this Security Instrument. Borrower will continue to be obligated under tha Note ard this Security Instrument

unloss Lender releases Barrawer in writing.

form 3182 5794

MB-1950 Rev, 12795
{page 2 of I pages)
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Loat #:

¥ Lendar exercises the optien 19 require immediate paymenl in fuil, Lender shall give Borrower natice of

;_ accelaration. The notice shal provide a petiod of not less than 30 days from the daie the rotice s delivered or
-2 mailed within which Boarrower must pay all sums secured by this Securty instrument. ¥ Bornower fais lo pay
=, ihase sums prior ¢ the expraion of this penocd, Lender may invoke any remadies peimitted by this Security
7 Instrumant witnout further netice or damand on Borrower.
%
J BY SIGNING BELOW. Borrower accepls ard agreas 1o fhe terms and ccvenanis contained in this Fixed/Adjustable Rate Rider
(Saal} {Seal
-Berrower -Borrower
o (Sea)) {Seal}
-Borrower -Borrows:
MB-1950 Rav. 12/95 Form 3182 504
{cage 3 of 3 panes)
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THISAS3UMPTION RIDERis made this  _&TH day of _MARCH ;
19_98 Lo, andis incorporated into and shall be deemed to amend

and supplerrait-the Morigage, Deed of Trust or Security Dzed {the"Securily inslrument”}
of the same date given hy the undersigned person whether ong or more, (the "Borrower™)
1o secure Borrovee!'s Nate to C'TIBANK F.S 8.

(the “Lender) of the sume date and covering the property described in he Security
Instrument and located at: | 815 DRACUT LANE SCHAUMBURG I 6M128-. .

“(FROPCRTY ADDRESS)

ASSUMPTION CGVYENAWTS  Ir addition to the covenants and agree-
merits made In the Security iraicument, Borrower and Lender further

covenant and agree as foliows:

A. ASSUMPTION. Any person purchasing the Picperty from Borrower may asscme full
liability to repay Sorrower’s Note to Lerider under-te lerms and condiions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require ihe Purchaser to sign an zssumplion agreement, in
the form required by Lerder, which obligates the Purchaser i kezp all the promises and
agreements made in the Note and Security instrument.  Borrower will continue io be
obligated under the Note and Security Inslrument unless Lender felezses Borrower in

writing.

APPLICABILITY. Lenderis bound by these conditions and 'erms, as foliows:

. Lender shall have no obligation to allow assumption by a purchaser from Borrowar until
tha intial fixed interest rate payable on the Note changes o an adjustable rate;

This Assumplion Rider applies only to the first transier of the Propenty by Barrower and not
lo a toieclosure sale;

Purchaser must be an individual, not a partrership, corporation or other entity;

Purchaser must meet Lender's credd underwrihing standards for the type of ioan being as-
sumed as if Lender ware making a new loan 1o Purchaser;

0

-—

o

65256196
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5. Purchaser shall assume only ihe baiance cue on the Noie at the time of assumption for ine
term remaining an the Nole;

6. il applicable, Barrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

7. 1t Borrawer's Nole has a conversion fegture and Borrower has exercised the right of con-
versian of this loan to a fixed rate loan from Lendar, this Assumption Rider is void and
Lender has no obligation 1o aliow assumotion by a Purchaser from Borrower; and

£ ender must reasonably datermine that Lender's security will not be impaired by the loan
assumption.

D.ASSU#-TION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rate i effect at the time ef assumption.

E. ADDITIONAL CHARRES. In addiion, Lender may charge an amount up I¢ ong percent
{195} of the current Nujs balance and ils normal loan closing costs, except the cost of a
real eslate appraisal.

BY SIGNING BELOW, Borrower arcepls and agrees lo the terms and covenants ¢l

this Assumption Rider. / &.
X e T

7 [o]
“FTPACNS C die
X 2L (Seat)
-3ar-owes
X L {Seal)
~Barrcmer
X Lo (Seal)
-Botower

65L56180
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