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-

v
™

;\:);‘- CONTAIN PROVISIONS @WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. :'.a -
tn | . _.:
\\ THIS MORTGAGE ("Security Instrapieat™) is given oy MARCH B, 1996 . The wongagor
‘v ZHONG CHEWN e
% AND ZUJING WANG, HUSBAND AND WIFE
RN
o (Borrowzr™). This Securty Instrument is piven to
%, FORTUNE MORTGAGE CCMPANY
~
(\\‘! which is organized and exisong under the laws of  THE STATEZ OF ILLINOIS . and whose
. address s 700 EAST OGDEN AVENUE-SUITE 111
S h"’c'"'!-"')NT ILLINOIS 60559 «"lerder™). Borrower owes Lender the principal sum of
“\JONE HUNDRED EIGHTEEN THOUSAND FOUR HUNDRFLJ ANZ-00/100
T~ Dollans (U.5. $ 118,406G.00 ).

This debt is evidenced by Borrower's note dated the same date 3s this Secunty Instrument ("Nate'), which provides for 1
moathly payments, with the full debt, if not paid earlier, due and payable on  APRIL. 1, 2003 ‘
This Sevunty lpstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interet, and ajl I‘&.nt“ﬂ]‘i l
extensions and modifications of the Note; (h) the payment of all other sums. with intere<., advanced under paragraph 7 10

protect the recurnity of this Secunity Instrument; and (¢} the performance of Borrowsc's covenants and agreements under thise
Secustiy In-trument und the Note. For this purpose, Borrower does hereby mostgage, prant and conves-io Lender the followjng
described property located in CODXK Cnunts Winois: P
PARCEL 1: THAT PART OF LOTS 1, 2, 3, 4 AND 5 TOGETHER WITH THE WEST ,g.‘
1/2 OF THE VACATED 16 FOOT ALLEY (AS PER DOCUMENT 24846435 RECURDED &
SEE ATTACHED RIDER FOR CCMPLETE LEGAL DESCR1PTION _ -~}
b

Toln Fepirom s Tone o 0 n 7T d b e B R
10-30-302-038-0000 7 Ce - R T ¢

;i. ‘. .’ . - - . oo -
which has the address of - 7561 NORTH WAUKEGAN ROAD . NILES Strast, City ,
”Ilnﬂtﬁ 60714‘ Zip Code (‘Prﬂpcrt, Aildres _-):
HLLIMOIS . Single Famity-FNMA FHLMC UNRIFORM E X 333 CTE
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this Security Instrument. Lender may give Borrower a notice identifying the fien. Borrower shalt satisfy the lien or take one or
maore of the actions set forth above wiihin 10 days of the giving of rolice.

5. Hazrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inchuding
floods or tlooding, for which Lender requires iasurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carsier providing the insurance shall he chosen by Borrower subject to Lender's approval
which shali not be unreasonably withheld, If Borrower fails to maintain coverage described above. Lender may, at Lender's
option, obtzin coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause. |ender
shatt have the rigat to hold the policies and renewais. If Lender requires, Borrower shail promptly give to Lender ail receipts of
paid prezmums and renewal notizes. {n the event of loss, Borrower shall give prompt notice to the inzurance carrier and Lender.
Lender may make proof of loss 1¥ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall ke applied to restoration or repait of the
Properiy damaged, if the «¢staration or repair is economically feasible and Leader’s security is not lessened. If the restoration or
repair is ot economically feasihle or Lender's security would be lessened. the insurance proceeds shail be applied to the sums
secwred by this Secunty Instrament, whether or nat then due, with any excess paid to Borrower. if Borroveer abandons the
Property, or does not answer wirtiin 10 days a4 notice from Lender that the insurance carrier has offered to sctile a claim. then
Leader may collect the insurance proc=-ds, Lender may vse the proceeds to tepair or restore the Property or to pay sums
secured by this Secunity Instrument, wheitier Cr aot then due. The 30-day peried vall begin when the notice is given.

Unless |eader and Borrower ntherwis: agree in writing, any application of proceeds to principal shall not extend or
posipene the duc date of the monthly payments sfesred to in paragraphs 1 and 2 or change the sment of the payments. If
under paragraph 21 the Property is acquired by Leadee, Borrower's nght to any insurance policies and pioceeds resulting from
damaye (o the Property prior o the zoquisitien shall passio Leader to the extent of the sums secured by this Security Instrument
immediately pnor to the acquisition.

&. Occupancy, Preservatior, Maintenance and Protectivn 1 the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. estahiish, and use the Property as Borrower susincipal residence within sixty days after the execution of
this Security Instrument and shall continue 1o oceepy the Property as Borrawer's prncinal residence for al ieast one year after
the date of occupancy, unless Lender otherwise agrees in writing. which <onsent shall not be unreasonably withheld, or unless
avtenuating <ircumstances exist which are beyond Borrower's control, Bozruver shall pot destroy, damage or impair the
Property., allow the Property to deteriorate, or commit waste on the Property. ‘Redrower shall be in detaull if any {orfenture
action or proveeding, whether civil or criminal, is begun that in Leader's good faith ind:ent ceuld result in forfeiture of the
Propeity or otherwise mater2lly imyair the lien vreated by this Security Instrument or Lndee’s secunty interest. Besrower may
cure such a default and reinstate, as provided in paragraph 18, hy causing the action or procesding i be dismissed with a raling
that, 1n Lender's good faith detesmination, prectudes forfeiture of the Borrower's interest tnthe Property er other materiai
impairment of the lien crested by this Secunty Instrument or Lender's security interest. Borrowse shall also be in default if
Borrowzr, during the Jsan application process, gave matesially false or maccurate information or statemeits %0 Lender (or failed
to provide Lender with any matenial infonnation) in connection with the loan evidenced by the Note, inclixing, bui not mited
{0, representations concerning Borrowe:'s occupancy of the Property as a principal residence I this Security fas cument is on a.
leasehold, Bonower shall comply with all the provisions of the iease. If Borrower acquires fee title to the Plopeny, the
leaschald and the fee title shall not merge unless Lender agress th the merger in writing. )

7. Pretection of Lender’s Rights iu the Property. If Borrower fails to perform the sovenants and agreements contaisier in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such avz
proveeding in hankruptey, probate, for condemaation of forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever 18 necessary to protect the valie of the Property and Lender's nights in the Propenty. Lender’s achos may
in:lude paying any sums secured by a lien which has prisaty over this Secunity Instrument. appeaniny in court, paying
reasonable attomeys’ fees and entering on the Praperty 10 make sepairs. Altheugh Leader may take activn under this paragraph
7, Lender does not have t do so.

Any amounts dishursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by the
Security tnstrument. Unless Borrower and Lendzr agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note ratc and shail be payable, with interest, upon notice from Lender to Borrewer requesting
pavment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
fustrument, Borrower shall pay the premiums required to mzintain the mortgage insurance in effect. 17, for any reasen. the
mortgage insurance coverage required by Lender lapses or ceases to be m effect, Borrower shall pay the premiums required to
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Leader's address stated herein or any otier address Lender designates by aotice to Borrowee. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Secunty instiument or the Note which i be
©ven effect without the conflicting provision. Ta this ead the provisions of this Secunity Instrument and the Nete are declared
to be severahle,

1. Borrower’s Copy. Berrower shall be given one conformed copy of the Note and of this Securnity Instauieznl,

{7. Transfer of the Property or a Beneficial Interest in Borruwer, If afl or any pari of the Prepenty or any interest in it
15 sold or transterred (or if a beneficial interest in Rorrower 15 sold or transferred and Barrower is not a natural person) without
Lender’s prior written consent, lender may, at s oplicn, require immediate payment in foil of all sums secured by this
Secunity Instrument. However. this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrament.

If Lender exercises this aption, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or maled within which Borrower must pay il sums secured by thix
Secunity fnstrament. [{ Barower fails to pay these sums prios to the expiration of this period, Lender may invoke any remedies
permitted by thie Security instument without farther notice or demand on Borrower.

18. Borrower’s Right <o) Reinstate. {f Borrower mects certain conditions. Borrower shall have the mght to have
eoforcement of this Security Instiument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other pestod a5
applicable faw may spectty for randtatement) before sale of the Property pursuant 1o any power of sale contained in this
Secunty Instrument; or (h) entry of a judzaent enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
vender all sums which then would be due‘vndes this Security Instrument and the Note as il go accelerabon had occurred; (b)
cures any default of any other covenants or ayieeients; {c) pays ull expenses incuered  enforving ikis Secunty Instrument.
including, but not iimiled to, reasonable attarmeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the liea of this Security Instrument, Lender’s wigpts in the Property and Borrower's obligation (0 pay the sums secured hy
this Security Instrument shall continite unchanged.-Lyon ranstatement by Borrower, this Secunity Instrument and the
obligations secured herzhy shall remain fully effective as it neacceleration had occurred. However, this right to reinstate shall
e apply 16 the case of seceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notelor a partiai interest in the Note (together with this Security
Instrument) ray be sald ons: or inore times witkout prior aotice to Forzower. A sale may result in a cliange in the entity (known
as the "Loan Servicer™) that collects monthly paymeats due under the No%c snd this Security Instrument. There also may be ore
o1 mote changes of the oan Servicer unrelated to a sale of the Note. If ther’ b= 3 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph [4 above and appiicable law. The notice will siate the name and
address of the new Lean Serviver and the address to which payments should ks maze. The notice will aiso conlain any other
information nuquirsd by applicable law,

20, Hazardous Substances. Borrower shal) not cause or permit the presence, v Afisposal, storage, or release of any
Hazardous Substances on or 1 the Properiy. Borrower shall pot do, nor allow anyan: eise to do, anything affecttng the
Property that is in violation of any Environmental Law. The preceding two sentences shall'ndt apply 1o the presence, use, or
storage on the Propenty of small quantities of Hazaraous Substances that are geacrally recognized to'be appropriate to normal
residential usss and to maintenance of the Property.

Borruwer shall promptly vtve Lender wnbten nodice of any investigation, claim, demand, lawsiit orothzr action by any

goveramental or regulutory agency or private party involving the Property and any Hazardous Substance oc Esvironmenta)l Law-

of which Borrower has actual knowledge, if Borrower learns, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all nevessary remedial actions in accordunce with Environmeital Law.

Ax used (n this paragraph 20, *Hazardous Substances® are those substances defined as tegic or hazandous substances oy
Envitonmental Law and the following substances: gavoline, kerosene, other flaminuble or toxic petrolenm products, texic
pesticides and herbicides, volatile solvents, materials containing ashestes or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Enviconmental Law” means federa! Jaws and Jaws of the junsdiction where the Praperty is located that
rolate to health, zafety or environisental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Burrower prior fo accelerution following Borrower's breach
of any covenunt or agreement in this Secunty Instrument (hut nut prior to acceleration under parugraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THAT PART OF LOTS 1, 2, 3, 4 AND 5 TOGETHER WITH THE WEST
1/2 OF THE VACATED 16 FOOT ALLEY (AS PER DOCUMENT 24846435 RECORDED
FEBRUARY 14, 1979) LYING EAST OF ADJOQINING AFORESAID LOTS IN BLOCK 1 IN
TALMAN AND THIELE’S HCOWARD AVENUE, NILES SUBDIVISION IN THE SOUTHWEST
FRACTIONPL 1 /4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN TAKEN AS A TRACT DESCRIBED AS FOLLOWS:
BEGINNING AT 2 POINT IN THE NORTH LINE GF SAID TRACT 49.9%1 FEET EAST

OF THE NORTHWzZ%'-CORNER THEREOF; THENCE NORTE 90 DEGREES 00 MINUTES GO
SECONDS EAST ALCONUASAID NORTH LINE 18.02 FEET; THENCE SOUTH (0 DEGRYES
00 MINUTES 00 SECONDS EAST ALONG SAID NORTH LINE 18.02 FEET; THENCE
SOUTH 00 DEGREES 32 HMIMUTES 58 SECONDS EAST 72.37 FEET TO A LINE DRAWN
FRCM A POINT IN THE EASY.LINE OF SAID TRACT 71.75 FEET SOUTE OF THE
NORTHWEST CORNER THEREC: T2- A PCINT IN THE WEST [.LINE OF SAID TRACT
73.03 FEET SCOUTH OF TRHE NORTHWEST CORNER THEREOF; THENCE SCUTH &9
DEGREES 25 MINUTES 59 SECONIZ WEST ALONG THE LAST DESCRIBED LINE 18.02
FEET; THENCE NCRTH 00 DEGREES 2?3 MINUTES S58 SECCNDS WEST 72.55 FEET

TO THE POINT OF BEGINNING (EXCENT THEREFROM THE SOUTH 10.0 FEET
THEREQF) IN CONY{ COUNTY, ILLINOIS/ '
PERRCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN INSTRUMENT RECORDED AS DOCUMENT 87525420 AND AS AMENDED

BY INSTRUMENT RECORDED AS DOCUMENT 8B(u3E882.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  8TH day of MARCH .
1998 .and 15 corporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instruinent™) of the same datz, given by the undersigned (ihe
**Borrower™') to secure: Borrower's Nole 1o

FORTUNE MORTGAGE COMPANY

(the “'Lender'”)
of the sane date and covenny the Property descoibed in the Secunty Instrument and jocated at:

7561 NURTH WAUKEGAN ROAD, NILES, ILLINOIS 60714

Property Address

The Propeny inciud s, dbut 1s not limited to, a parcel of land improved wath a dwelling. together with ather such
parcels and certain cominoy areas and facihilies, as descnbed in
THE COVENANTS, "TONDITIONS AND RESTRICTIONS CF RECORD (the “*Declaration™).
The Property is a part of a planred unit developmeat known as
WAUKEGAN TOWN HOMEGS

Hama 2f Planned Lintt Development
{the "PUD"™"). The Property also incleles Borrower's interesi 1 the homeowners associalion oar equivalenl
entity owning or managing the common acras-and facilities of the PUD (the **Owners Association””) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th: covenants and agreements made in the Secunty Instrument,
Borrowzr and Lender further covenant and agree as/foliows:

A. PUD Obligatiom. Borrower shall perform a't of Borrower's obligations under the PUD’s Constitizent
Pocuments. The **Censtituent Dovuments' are the: (1} Decleration: (1) articles of incorporation, tiust instrument
or any equivalent document which creates the Owners Assosiation; and (i) any hy-laws or othes rires or
reyulations of the Owners Association. Borrower shall prompily ey, when due, all dues and assessments imposed
pursuant (o the Constititent Dovtuments,

B. Huzard Insurance. So loayg as the Owners Association maiatains. with a generally accepted nsurance
carrier, a “‘master " of “blanket’” policy insuring the Property which is sdictastory toy |ender and which provides
insurance coverage in the amounts, for the pertods, and against the hazards Zender requires, including fire and
hazards included within the term “*extended coverage,”” then:

{1y Leader waives the provision in Uniform Covenant 2 for the montfuy ‘payment to Lender of the
yearly premiivm installments for hazard inserance on the Property; and

(i) Borrower's obligation under Uriform Covepant 3 to maintan hazard covgance coverage on
the Property is devmed satisiied to the extent that the required coverage s provided by the {hiners Association
policy.

Borrower shail give Lendes prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket pelicy.

in the event of a distributton of kazard insurance proceeds in lieu of restoraticn 6r -zpair following a loss to
the Property. or to common areas and facilties of the PUD. any procexds payable to Borrower are herehy
assizied and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
Instrument. with any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable wo insure that the
Owners  Associalion maintains a public hahility insurance policy acceptahle n form, amount, and exient of
coverage to Lender.

MULTISTATE PUD RIDER - Single Famiiy - Fannie Mae/Freddie Mac UN'FORM INSTRUMENT  Form 3150 9/90 hrs 4922
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 3436841

THIS BALLOGN RIDER is madz this 8TH day of MARCH -, 1896
and Is incorporated inte and shall be deemed 20 amend ard supplement the Morgage, Deed of Trust or Deed to
Secure Debt (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower®) to secure the
Borrower’s Note to

FORTUNE MORTGAGE COMPANY
(the "Lender 3 af the same date and covering the property described in the Security Instrument and located al:

7561 NORTH wAUXEGAN ROARD, NILES, ILLINOIS 60714
Property Addrais

The interest rule stated on thie Note 15 calizd the "Note Rate.” The gate of the Note is called the "Note Date.”
I understand the Lender may trans*er the Note, Secunty instrument and this Rider. The Lender or anvone who
takes the Note, the Sceurity Instromer¢ and this Rider by transfer and who 13 entitled 10 receive payments under
the Note is called the *Note Holder."

ADDITIONAL COVENANTS, In addivda-to the coverants and agreements in the Security Instrument,
Borrower and Lender further covenart and agree as iotlows (despite anything to the contrary contained v the
Secarity [nstrumeat or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Secunty Instrument (e, "Maturity Date®), Twill be able te obtair: a
aew loan ("New Loan") with a new Maturity Date of APRIL =1, 2026 . angt with an
tnlerest rate equal to the “New Note Rate” deterimn=d in accordapce with Section 3 below if all the conditions
provided ta Sections 2 and 5 below are met (the “Conditional Refinancisg Option®), If those condit:ons are not
me¢, [ understand that the Note Holder is under no obligation to refinance or'madify the Note, or to extend the
Maiu;ity Date, and that | will have to repay the Note frem iy own resources oy tind.a leader willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exervise the Conditional Refinancing Option at maturnity, Sertain conditions mast-be mel as of the
Maturity Date. These conditions are: (1) 1 must atill be the owner and occupant of the projerty subject to the
Security Instrument fthe "Property™); (2) | must be curreni in my mwnthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments iinmediately preceding the Mateni; Date; (3} no
Lien against the Property (except for vaxes and spevial assessments pot yet due and payable) ather than that of the
Securiny Instrument may exist. (4) the New Note Rate cannot be moie than § percentage points above the Note
Rate: and (57 | must make a written request 10 the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wil! be a fixed rate of interest equal to tne Fedeml National Mortgage Association's
required net yi=ld tor 30-year fixed rate mortgages subject te a 60<day mandatory delivery commitneat, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument form 3183 12/8¢
Amended 3/32
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