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MORTGAGE won ST

THIS MORTGAGE (*Sccurity Insirument*} is given on  FEBRUARY 20, 1996 . The mortgagot g,
GRRG M ELSTIEN AND JILL A BLSTI!N WUSBAND AND WIFE e

(“Borrower”). This Secunty insthumentis given to WD MORTGAGE COMPANY,

which is organized and existing under the laws of THE SY7.15 OF DELAWARE z , and whose
addressis 900 TOWER DRIVE, TROY, MI 48099

("Lendez”). Borrower owes Lender the principal sum of
NINEIY ONE THOUSAND AND 00/100

Dollars (U.S. § 91,000.00 ). This debt is evidenced by Borrower's 1ot dased the same date as this Security -
Instrument (“Note”), which provides for monthly payments, with the full debt, if st paid eatlicr, duc and payable on
MARCH 01, 2026 . This Security Instrument sccures lo Lender(a) the repayment of the debt w
evidenced by the Note, with interest, and all renewals, extensions and modifications o <he Mate; (b) the payment of all &
other sums, with interest, advanced under paragraph 7 to protect the securiiy of this Scerrity Instrument; and ()
the peformance of Botrower's covenants and agreements under this Security Instrumen? o9 the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describod propeaty located in ¢
CITY OF BLGIN, COCK County. Minois: et
UNIT 74-3 IN THR LOV¥TS AT COBBLER'S CRO3SING CONDOMINIUM, AS DELINEATED ON

A SURVEY OFTHE FOLLOWING DESCRIBED REAL ESTATS: CERTAIN LOTS IN COBBLERS

CROSSING UNIT NUMEER 4, AND COBPLERS CROSSING UNIT NUMBER 5. SUBDIVISIOR

IN THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE ¢, RAST OF THE THIRD

PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY I3 ATTACHED AS

EIRIBIT “C* 70 THE DECLARATION OF CONDOMINIUM RECORDEL AS DOCUMENT NUMBER

83600378 AS ANMENDED FROM TIME TC TIME, TOGETHER WITH ITS UNDIVIDED FERCENTAGE

INTEREST IN TEE COMMON ELEMZNTS.

P.I.M.800-67-406-039-1099

which has the address of 1053 STILLWATER ROAR, BELGIN [Swueet, Cityl,
Nlinois 60120 [2ip Cidde] (" Propenty Addicys”);
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TOGETHER WITH all the improvements ngw or Jicteafitr erccied on the property, and all cascments,
appurtenances, and fixtures now or hereafter a pari of the propesty. All replacements and additions shall also be covered
by this Sccurily Instrument. All of the foregoing is referred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the nght to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encuinbrances of record.
Borrower varranis and will defend gencrally the title to the Property against all claims and demands, subject to any

encumhsances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

liznited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowet shall promply pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Fouds for Taxes and Insurance. Subject 10 applicabic law of to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a)
yearly taxes and assessments which may attain priofity over this Security Instrument as a lien on the Propenty; (b) yeatly
Jeaschold payments or ground rents on the Propetty, if any; (¢) yearly hazard or property insurance premuums: (d) yearly
flood insurance premmiums, if any; (c) yearly motigage insurance premiums, if any; and (f) any sums payable by Borrawer
to Lender, in accordarae with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiunis.
Thesc items are called “Ziscrow Items.” Lender may. at any time, collect and hold Funds it an amount not to cxeved the
inaximum amount a ieriler for a federally related mortgage Joan may requite for Barrower's escrow account undet the
federa! Real Estate Scttlemai Procedures Act of 1974 2s amended frora time to time, 12 U.S.C. Section 2601 ot seq.
("RESPA"), uniess another law it applivs to the Funds scts a lesset amount, If 5o, Lender may, at any time, collect and
hold Funds in an amount not to erzcixd the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Eems or otherwise in accordance with appiicable

law.

The Funds shall be held in an institutinn whose deposits are fisured by a federal agency, instrumertality. or eniity
(ircluding Lender. if Lender is such an instinition) o7 in any Federal Home Loan Bank. Lendet shall epply the Funds to
pay the Escrow ltems. Lender may not charge Lorrower for holding and applying the Funds, arsiually analyzing the
cscrow aceount, or verifying the Escrow ltems, Unlzss Lender pays Borrowet interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower lo pay a ofw:-time charge for an
independent real cstaie (ax reporting scrvice used by Lender in connection with this loan, uniess applicable law provides
olherwise. Unless an agrocment is made or applicable law ssguires interest 1o ke paid, Lender shali not be required to pay
Borrowet any intercst of eamnings on the Funds. Barrower ax f.ender may agree in writing, however, that interest shali
be paid on the Funds. Lender shall give to Borrower, without charpr. an annual accounting of the Funds, showing credits
and debits to the Funds and the purposc for which each debit to the Fur:ds was made, The Funds are pledged as additional
securily for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hel< Ly applicable law, Lender shall account to
Borrower for the ex ess Funds in accordance with the requirements of appiicabi law. If the amount of the Funds held by
Lender at any titac is not sufficient to pay the Escrow Items when due, Lender tmay so notify Borrower in writing, and, i
such case Borrower shall pay to Lender the amount necessary to meke up the deficicncy. Borrower shell make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of st sums secured by this Seeurity Instrument, Lender shall gromptly refund 10 Borrower any
Furds held by Lender. If, under paragraph 21, Lender shail acquire or sclf the Property, Lende:; orior to the acquisition or
salc of the Property, shall apply ary Funds held by Lender at the time of acquisition o salc as 1 ctedit against the sums
secured by this Security Instrament.

-2 3. Application of Payments. Unless applicable law provides otherwise. all paymenis receivad by Lender under
| .. .paragraphs 1 and 2 shall be applied: first, to any prepayment chatges due under the Note; secong, to-amounts payablc
.. undet pacagraph 2; third, to intersst due; fourth, to principal due; and last, (0 any late charges due under the Note.
. 4. Charges; Liens. Borrower shall pay all taxes, asscssments, chasges, fincs and inipositions attribuiable 10 the
Property which may altain priority over this Sccurity Instrument, and leaschold payments or ground reais, il any.
", Borrawer shall pay thesc obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
| 7 pay them ontime directly to the petson owed payment. Borrower shali promptly furnish to Lender ail notices. of amounts
o 16 be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall prompily furmsh to Lender
3 receipts evidencing the payments.

Borrower shall promply discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agress in writing to the payment of the obligation secured by the lien in a munner acceptable to Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lcgal proceedings which in the Lendet™s opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holdet of the lien an agreement satisfactory to
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; '_ Lende- subardinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
" Ticn which may attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien.
>, Borrower shall satisfy the lien ar take one or more of the actions sct forth above within 10 days of the giving of

¥ notice.

5. Hazard or Property Insurence. Borrower shall keep the improvements now existing or hereafter erecled on the

. Propetty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
- including fiocds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
* fot the petiods that Lender requires. The insurance camrier providing the insurance shall be chosen by Bormower subject to
“? Lendes's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender s rights in the Property in accordance with paragraph
7.

All insurancc policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rerewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr o7t Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lendces 2nd Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagad, if the testotation or repair is economically feasible and Lender's security 15 not lessened. If the
restoration of tepait it put=cenomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums secares by this Secunty Instrument, whether or not then duc, with any cxeess paid to Borrower. if
Bormwer abondons the Prooeaty, or does not answer within 30 days a notice ftom Lender that the insurance carrier has
offered to seitle a claim, theit Lander 11y calleci the insrrance proceeds. Lender may use the proceeds (o repair or
restore the Property or to pay sum=secured by this Security Instrument, whether or not then duc. The 30-day period will
begin when the notice is given.

Unless Lender and Bortower otheiwisce agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly paymerits ceferred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragtaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Froperty prior to the acquizition shall pass to Lender to the extent of the sums sccuted by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance cnd Protection of the Property; Borrower's Losn Application;
Leasehoids. Borrower shall occupy, establish, and use th¢ Pioperty as Borrower’s principal residence within sixty days
after the execution of this Secunty Instrument and shill continue to occupy the Property as Borrower's principal
residence for at least one year after ihe date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreaconably withheld, or unless extenuating circumstancrs rxist which are beyond Borrower's control. Borrower
shali not destroy, damage or impair the Propedy. aliow the Property to deterionate, or commit waste on the Property.
Buormower shall be in default if any forfeiture action or proceeding, svhether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othcrwisc materially impair the lien created oy this
Security Instrument or Lender's sccurity interest. Borrower may cure such = default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witli <« ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or i material impairment of the lien
crezied by this Secuity Instrument or Lender's security interest. Borrower shall alseicin default if Borrower, duting the
loan spplication process, gave materially false or inaccuraie information or statements ( Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Noic, incinding, but not timited to,
representations concering Barrower's occupancy of the Propetty as a principal residence. (f this Securily Instrument is
on a leaschold, Berrower shall cmooly with all the provisions of the lease. If Borrower acquiresic.iitle to the Property,
the leaschold and the fee title shall not inerge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Righ!s in the Property. If Borrower fails to nerform the covenants-and agreements
contained in this Secutity Instmment, ot there is a legal proceeding that may significantly affect Lendei’s rights in the
Preperty (such as a proceeding in bankruptey, pmbate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o proiect the value of the Propenty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instiumetit, appearing in court, paying feasonable attomeys® fees and entenng on the Property to make repairs. Although
Lendet may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbutscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dste of disbursement at the Note rate and shall be payable, with intesest, upon ratice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secnred by this
Security Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in cffect. If, for any
teason, the mortgage insuranc: coverage reguired by Lender lapscs or ccases (o be in effect, Borrower shult pay the
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premiums required lo cblain coverage substantiaily equivalent (o the montgage insurance previously in effect, at 2 cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previousiy in effect, from an alternate
mongage insurer approved by Lender. If substantiaily equivalent mosgage insurance coverage is not available.
Borrowcr shall pay to Lender each month a sum cqual to one-twelfth of the yearly morigage inomrance premium being
paid by Borrower when the insurance coversge lapsed ot ceased lo be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and fot the penod that Lender requires) provided by an insurer
approved by Lender again becomes available and is cbtained. Borrower siall pay the premiums required to maintain
mottgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

¢, Inspection. Lender o its agent may makce reasonable entries upon and inspections of the Property. Lender shall
give Borrowes notice at the time of or prior to an inspection specitying reasonable causc {or the inspection.

10. Condemanation, The proceeds of any sward o claim for damages, direst or consequennial, in connection with
any condemnation or other taking of any part of the Propetty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender,

In the event 5§ a'iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o: tiot then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market Vapie of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secunty Instrument immediately before the taking, unless Borrewer and Lender otherwise agrec in
writing, the sums secured by tiv's Security Instrument shall be reduced by the amount of the procesds multiplied by the
following fraction: {a) the total amzint of the sums sccured immediatcly before the taking, divided by (b) the fair market
value of the Property immediateiy nzfore the taking. Any balance shall be paid to Borrower. In the cvert of a partial
taking of the Propetty in which the faic market value of the Property immediately before the taking is lexs than the
amount of the sums secured immediatel; Kefore the taking, unless Borrower and Lender otherwise agree in wniing o
unless applicable law otherwise provides, the piaceeds shall be applicd to the sums secured by this Sccurity Instrument
whether or not the sums are thet due.

If the Propesty is ahandoned by Borrower, or'if., after notice by Lender to Borrower that the condeminor offers o
make an award or settle a claim for damages, Borrawe: fails to nd to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply the proveeds, at its option, cither to restoration of repair of the Property
or to the sums secured by this Security instrument, whether or ot then duc,

Uniess Lender and Bormower otherwise agree in writing, sny application of proceeds to principal shal! not exter:d or
postpone the duc date of the 1nonthly payments referred to o paragiaphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not = "Vaiver. Extension of the tme for payment ot
mondification of amortization of ic sums secured by this Sccurity Instmment granted by Lender to any suceessor in
intcrest of Bormower shali not operate to release the liability of the original Bosicwer or Bottowet's successors i intetest.
Lendet shall not be required 1o commence proccedings against any succesor i interest of sefuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Sccuriy instrument by reason of any demand
made by the original Bortower or Borrower's sueoessors in interest. Any forbearaboe by Lender in exercising any right

" ot remedy shall not be a waiver of or preclude the cxercisc of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. 1he covenants and agrecments of
this Security Instrument shall bind and bencfit ihe successors and assigns of Lender and Borrower, subject 1 the

* provisions of paregraph 17. Bortower's covenants and agreements shall be joint and several. £.ny 3errawer who <o-signs

this Security Instrument but does not exeeute the Note: (a) is co-signing this Security Instrument.opi; to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secority Instrument; (r}-is not personally
abligated to pay the sums sceured by this Security Instruracni; and (¢) agrees that Lender and any othe: Sorrower may
agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security instrument o the
Note without that Borrower's cotisent,

13, Loan Charges. If the loan sceared by this Secutity Instnmment is subject to a law which sets maximum loan
chatges, and that law is finally interpreted so that the interest or other loan charges collected o3 to be collected in
connection with the loan exceed the permitted limits, then: (a) ary such loun charge shsll be reduced by the amount
necessary to teduce the charge to the permilted limit; and (b) any sums already collected from Borrowe: which excecded
permitted limits will be refunded to Bortowet. Lender may choose to make this refund by reducing the principa: owed
under the Note ot by making a ditect payment to Borrower. If a refund roduces principal, the reduction will be treated us 8
partial prepayment without any prepayment churge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by
mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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ot
- first class mail to Lender's addvess stated herein or any other address Lender designales by notice to Borrower. Any notice
;' provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as
- previded inthis pargraph.
- 15. Governing Law; Severability, This Security [nstrument shall be govemed by Tederal law and the law of the
% jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security [nstrument or the
- Note conflicts with appheable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Sectrity Instniment and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of ihie Note and of this Security Instrument.

17. Transfer of {be Propert? or a Beneficial Interest in Borrower. If all or any part of the Property o any intctest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or tiansferred and Borrower is not & natural person)
withuut Lender’s prior writtzn consent, Lender may, at its option, requite immediate payment in full of all sums secuted
by this Security Instrument. Howevet, this option shall not be exercised by Lender if excteise is prohibited by federal law
as of the date of this Secunty Instrument.

If Lender exriuives this option, Lender shall give Borrower natice of acceferation. The notice shal) provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insiru‘nent. If Botrower fails to pay these sums prior to the expiration of this period, Lender may invoke
atiy remedies permitted 67 Wis Security Instrument withoui further notice or demand on Borrovser.

18. Borrower's Rignt in Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Sceurity instr:ment discontinued at any time prior tc the catfier of: (¢) 5 days (or such oiher period as
applicable faw may specify for seinsratement) before sale of the Propetty pursuant Lo any power of sale confained in this
Security Instrumen; or (b) entry of a jugment enforcing this Security Instzument. Those conditions aic that Borrower: (a)
pays Lender all sums which then would L due under this Security Insiromert and the Notc as if no acceleration had
occutred; (b) cutes any default of any other<ovenants o agreements, (c) pays all expenses incurred in enforcing this
Secutity Instrument, including, but not limited 16, reasonablc attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secutity Instrument, Lendet's rights in the Property and Borrower's
obligation to pay the sums secured by this Seurity’ Instrument shali continue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the obligatiors secured hereby shail remain fully effective as if no acceleration
had occurred. However, this right to reinstate shalt notapgiy is the case of acceletation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nutc ot a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noiiceio Bosrower, A sale may resuli in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments-irs under the Note and this Security Instrament. There
also taay be onc or more changes of the Lean Servicer unselated 15 7 sale of the Note. I there is a change of the Loan
Servicet, Borrower will be given written notice of the change in accordncc with paragraph 14 above and applicabic law.
The rotice will state the name and address of the new Loan Sctvicer and the address to which payments should be made.
The notice will also contain any other information required by applicable taw

20. Hazardous Substances. Borrower shall not cause of permail the presende, ase, disposal, storagc, of release of any
Hazardous Substances o ot in the Property. Borrower shall not do, nor alfow aryorc cise to do, anything affecling the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preserce, use,
or storage on the Property of small quantitics of Hazardous Substances that are generaily tecognized 1o be appropriate to,_
notmal residential uses and to maintenance of the Property. »

Borrower shall promptly give Lender written notice of any investigation, claim, demand, ipwsuic or other action by -’
any govemmentel or regulatory agency or privale party involving the Property and any ‘Hazardous Substance ofr ]
Environmental Law of which Botrower has actual knowledge. If Borrower leamns, or is notiited by any govemmental or .
regulatory authority, thai any removal or other remediation of any Hazardous Substance affectiap the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. *-

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, matenals containing ashestos or formaldehyde, and radioactive
matetials. As ased in this paragraph 20, "Environmental Law” means federal Jaws and laws of the junisdiction where the

rty is located ihat relate io health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Bortower znd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration folinwing
Borrower's breach of any covenant or agreement in this Security Instrument (bul not prior to acceleration
under paragraph 17 unless applicable law provides otherwise}. The notice shall specify: (u) the default; (b) the
action required to cure the defaull; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cnre the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclasure by judicial
proceeding and sale of the Property. The notice shall further infoem Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-cxistence of a default ot any othet detense of Borrower 1o
acceleration and foreciosure. I the default is not cured on or before the date specified in the notice, Lender, at its option,
tnay require immediate payment in full of all sums sccured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the reme:fies provided in this paragraph 2, including, but not limited to, reasonshle attomeys® fees and costs of
title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secunty

Instrument without chatge 1o Bomower. Barrower shall pay any recordalion costs.
23, Waiver of Homestead, Bostower waives all right of homestead exemption in the Property.

24. Riders to this Scerity Instrumeat. I one or more tiders are executed by Borrower and recorded together with
this Security Instrument; (h: ravenants and agrecments of cach such rider shall be incorporated into and shal, amend and
supplement the covenants and cgtecments of this Secusity Instrament as if the rider(s) were a pan of this Sccurity
Instrument. {Check applicable bei(rs)]

Adjustable Rate Rider Condominium Ridez i 1-4 Family Rider
Graduated Payinent Rider e Planined Unit Development Rider Biweckly Payment Rider
Balloon Rider Rute Improvement Rider L. Second Home Rider
V.A, Rider j Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agices-io the terms and covenants cohtuined in this Securiy
Instrument and in any rider(s) exectted by Borrower and recotaed with it

- Witnesses: , e,

s D _(Sea)

Y ELSTIEN -Borrower

4 ,_//’wfb (oeel)

w -Bomrower

e
??., (Seal) ), (Seal)
~$TATE OFILLINOQIS, }\’ Gk County ss:

-1

1, ‘f’ﬂrg uq,bgf“ 191(14[ , & Nutary Public in and for said county and state do hereby

cetify that  GREG K BLSTIEW AMD
JILL A ELSTIEN HUSBAND AND WIFE

, personally known 10 me 1o be the same person(s) whose
name(s) subsctibed to the foregoing instrument, appeared before me this day in person, and acknowledged that 7
ho~ signed and delivered the said instrument as W(" free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this  20TH dayof PEBRUARY , 1996

My Commission Expires:

This Instrument was prepared by:
QBRI cae0s, Frgebol s
8650277
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ADJUSTABLE RATE RIDEKR #€50277

(X Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH dav of PEBRUARY . 1996 , and is
incorporated into ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the
“Security Instrumern(” - of the same date given by the undersigned {the “Borrower”) to secure Borrower's Adjustable Rate
Note (the “Note™) to HED MORTGAGE COMPANY,

% DBLAWARE CORPORATICN

{the “Lend=r") of the same date znd cavering the property described in the Sccarity Instniment and located at:
1053 STILLWATER ROAD

BLG7R: IL 60120

{Property Address)
THE NOTE CONTAINS PROVISIONS /LLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE U'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHRANGE AT ANY ONE TIMz AND THE MAXIMUM RATE THE BORROWER MUST
FAY.

ADDITIONAL COVENANTS. In addition to the covraanis and agrecments made in the Securily Instrument,
Berrower and Lender turther covenant and agrec as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intetest rate of 6.400 %. The Note provides for changes in the
interest rate and the monthly payments. as follows:

91656196

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest ratc 1 wil! pay may change on the fuist day of MARCH . 1229 , and on that day cvery
12th month thercafter. Each date on which my interest rate could change is called a “Change Dzoe ™

{Bj The Index

: Beginning with the first Change Date, my interest raie will be based on an Index. The "index s the weekly average
. jicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made availadiz by the Federal
"~ Reserve Board. The most recent Index figure availabie as of the date 45 days before cach Change Date is called the
-*Current Index.”
" If the Index is no longer available, the Note Holder will choase 2 new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

e () Calculation of Changes

Before cach Change Date, the Note Halder will calculate my new interest rate by 2dding

TEREE AND 000/1000 pereentage point(s) ( 3.00 %) lo the Current
Index. The Note Hoider will then round the result of this addition to the ficarest one-cighth of one percentage point
(0.125%). Subject o the limits stated in Section 4(D) below, this rounded amowm will be my rew interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIGER - ARM 5-2 - Single Famity
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The Note Holdet will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal thai I am expected tc owe at the Change Date in full on the Maturity Date al my new intetest rate in substantielly
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

g8.490 % or

The interest rate [ am reauired to pay at the first Change Date will nol be greater than
%. Thereafter, my interest rate will never be increased or decicased oa any singlc

less than 4.700
Change Datc by mere than iwo pereehtage points (2.0%) from the rale of interest & have been paying for the preceding
twelve months. My interest nate will never be greater than 11.400 %

(E) Effeciive Date o/ Changes

My new interest rate wiirhsecme effective on each Change Date. ! wili pay thuamount of my new monthly paymer.
beginning on the first monthiy peymeni date after the Change Date until the amount of niy monthiy payment changes

again.
{F) Notlce of Changes
The Note Holder will deliver or maif to tne anotice of any changes in my interest raic and the amount of my monthly

payment before the effective date of any chaige. The notice will include mfennauon required by law to be given me and
also the title and telephone numter of a person-who will answer any quastion  may have regarding the notice.

BY SIGNING BELOW, Borower accepts and 2#r=cs to the terms and covenants contained in this Adjustable Rate
Rider.

/ 7// ét (Seal) 7/ X &dﬁ/ pe e

GREG Wxx.s-mm ~Borrower 1\ BLSTIEN
(Scal}
-Bortower

{Seal)

& -12200085 (p309) Poge Jol 2
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER ismade this 201 dayofl PBBRUARY , 1996 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of
Security Deed (the *Sccurity [nstrument”) of the same date given by the undersigned (the "Borrower™) to
sezure Borrower's Note to
NBD WORTGAGE COMPANY,

A GELAWARE CORPORATION

pE SR T

e

(the "Lender™)
of the same date and covering the Property deseribed in the Sccurity Instrument and localed at:
1053 STILLWATER ROAD
RLGIN, YILIROIS 60120

{Property Address)
The Property dixledes a unit in, together with an undivided interest in the common clements of, a
condominium project 720wn as:
COBBLER'S CROSSIFJ
[Name of Condom:inium Project)
{the “Condominiurn Project!). if the owners association or other entity which acts for the Condominium
Project (the “Owners Associzton”). holds title to property for the benefit or use of its members o
sharchelders, ihe Property also iicludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's irievest.
CONDOMINTUM COVENANT = 1 addition to the covenants and agreements made in the Secunty
instrument, Botrower and Lender further cor+nant and agree as follows:
A. Condominium Obligations. Borrower-chall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other docuracnt which creates the Condominiufn Project; (ii) by-laws; (iii) code of reguiations: and {iv)
other eguivalent documents. Borrower shall promptiy pay, when duc, all dues and asscssments imposerd
pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Assocration maintains, with a generally accepted
insurance carricr, a "master” or “blankct” policy on the Cindominium Project which is satisfactory to
Lendet and which provides insurance coverage in the amounts( for'the periods, and against the hazaeds
Lender requires, including fire and hazards included within the temi < xtended coverage,” then: .
(i) Lender waives the provision in Unifonn Covenant 2 for the monthly psyment to Lender o§
the yearly premium installments for hazard insurance on the Property; and ‘
(if) Borrower's chligation under Unitorm Cavenant 5 to mairtair hazard insurance covcmg;ts
: on the Propesty is deemed satisficd to the extent thai the required coverage s provided by the Owncrtn
; - Association policy. oA
= Borrower shall give Lender piompt notice of any [apse in required hazard insuiaic. coverage.
o In the event of a distribution of hazard insurance proc-seds in lieu of restoration of répair following
' .. lcss to the Propetty, whether to the unit or to common clements, any proceeds payabic to Borrower are
. - - hercby assigned and shall be paid to Lender for upplicalion to the sums secured by the Secuniy Instrument,
~ wilh any excess paid to Botrowert.
g C. Publéc Liability insurance, Borrower shall take such actions as may he reasonable to insure that
- *,  the Owners Association maintains a public liability insurance policy acceplable in form, amount, and extent
~of coverage to Lender.
- D. Condemnation. The praceeds of any award or claim for damages, direct or consequential, payabie
1e Bormwer in connection with any condemnation or othet taking of all or any part of the Propeny, whether
of the unit or of the commaon elements, or for any conveyance in licu of condemnation, are hereby assigred
and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINILI RIDER Single Funwhy: Fannie Mae Freddie Mec UNIFORM INSTHUMENT Form 3140 9!90/7
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E. Lender's Prior Consent. Borrower siiall pot, except after notice to Lender and with Lender’s prior

wiitten consenl, cither partition or subdivide the Property o consent to:
() ihe abandonment or terminstion of the Condominium Project, except for abandorment or

termination required by law in the case of substantial destruction by fire of other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for tic
express beneiit of Lender;

(iii) termination of professional management and assumplion of self-management of the
Owners Association; ot )

{iv} any action which would have the effect of rendcring the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. R:medles. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sccurity Instument. Unfess Borrower and Lendet agree ‘o other terms of
payment, theee pmounts shall bear interest from the date of disbursement at the Note raic and shall be
payable, with iziterest upon notice from Lender to Borrower roquesting psyment.

BY SIGNING BELOV/, Borower sccepts and agrees to the terms and provisions contained in this

Condominium Rider.

(77 R ELSTIEW 7

-l
V fz. E(/;Zﬁzfg / _ (Seal)
/ A ZISTIEN -Borrower

(Seal)
-Borrower

(Scal)

-Borrowet

(Scal)
-Bofrower
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