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This Mortgage prepared by: Faru Paiel, Comerica Bank-illinois 5 RPN
W.‘Une an Road 4

Mor'.en Giove,

o Cdre CHC

Comerica Bank-'sindig
MEMBER FDIC

MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 26, 1996, between Rila' Honmeler, as Trustee undesr the Rita
Hohmeier Trust #9146 daied April 25, 1992, whose address is 9146 v/ Grand Avenue, Franklin Park, iL
£0131 (refesred to beiow as "Grantor®), and Comerica Bank-llincis ABA #£71522544, whose address is 3044
Rose Steet, Franklin Park, IL 60131 (referred to belew as “Lender™).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, warrants, 8o cotiveys 10 Lender all
cf Grantor's right, title, and interest in and to the following described real property, topetier with ail existing or
sutsequently erected or aifixed buildings, improverents and fixtures, all easaments, «i3its of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utistivs with ditch or
imigation riginsj; and all other rights, royalties, and profits relating to the real property, including withcut limitation
all minerals, oil, gas, gecthermal and similar matters, located In Cook County, State of lllinais (the "Real

Property”):
SEE ATTACHED EXHIBIT “A"

The Real Property or ita address is commoniy known as 9146 W. Grand Avenue, Franklin Park, IL 60131,
The Real Property tax identification number is 12~-27-222-~051-1002.

Grantor presently assigns to Lender all of Grantor's right, titie, ana interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Cominercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foilowing words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al relerences to doilar amounts shall mean amounts in lawful money of the United States of America.
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Resl Property. The words "Real Property® mean the property. interests and rights described above in the
"Grant of Mortgage™ section,

Folated Documents. The words "Related Documents™ mean and include without limitation all promissory
nedes, credit agreements, loan agreements, environmental agreememis, gQuaraniies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hareafter
existing, executed in connection with the Indebtedness.

Rents. The word "Revits™ means all present and fulure rents, revenues, income, issues, royalties, profits, and
other henefits darived from the Praperty.

; THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIWEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIG MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY CVER AlL
SUBSEQUENT LIENS AND EMCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS (EYVIED ON THE REAL PROPERTY, 7O THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS NORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grzator waives all rights or defenses arising by reason ol any "one action” o

“anti-deficiency” law, or any otazi law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency to thz extent Lender is otherwise entitled to a claim for deficiency, before or alter

léglnders commencement or compiutica ! any foreclosure action, either judicially or by exercise of a power of
e

GRANTOR'S REPRESENTATIONS AND 'YARRANTIES. Grantor warrants thet: (g) this Mon%aqe i8 axecuted &t
Borrawer's request and not at the request o Lander; () Grantor has the full pewer and right 1o enter intc this
Mortgage and to hypothecate the Property,— ‘Cj Grantor has established adequate means of oblaning from
Borrower on a continuing basis information abxr. Gorrower's financial condition, and (de Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwioe provided in tiis Mortgage, Sorrower shali pav to Lender
all Indebtedness secured by this Mortgage as it bacomas Zue, and Borrower and Granlor shall sirictly perform alt
their respective obligations under this Mortgage

POSSERSION AND MAINTENANCE OF THE PROPERTY. Crariar and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisiona:

]
Possession and Use. Until in default, Grantor may remain i ;ossession and control of and operate amg’.;
manage the Property and callect the Renis from the FProperty. s

o Maintain. Grancor shall maintain the Property in tenantable concition and promptly perform all ,mﬁf;’f"
replacements, and maintenance necessary to preserve its value. e

Hazardous Substances. The term3 "hazardous waste,” “hazardous substance.” “disposat” “release,” and"{g
“"ihreatened release,” as used in this Mongage, shall have the samc wmeanings As set fonh in the B2 _
Comprehensive Environmental Response, Compensation, and Liabma/ Act of 1580, as amended, 42 U.S.C. % \
Section 9601, et seq. ("CERGLA"), the Superfund Amendments and Reauthoriza.ion Act of 1986, Pub. L. No. Wil - 1§
9G-499 {"SARA"), the Hazardous Matenals Transportation Act, 49 U.S.C. Section 1301, et seq., the Resource .
Conservaiion and Recovery Act, 49 U.S.C. Section £901, et seq., or ather applicable sate or Federal laws.

rules, or regulations adopted pursuant to anzg of the foregoing. The terms “hazardous ‘w2si€” and "hazardous
suostance® shall also include, without fimitation, petroleum and petroleum bv-producis yr any fraction theseof

and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantar’'s ovmnership

of the Property, there has been no use, generation, manufaciuse, storage, treatment, digjcal, release or
threatened release of any hazardcus waste or substance 2{; any persen on, under, about or from the Propery,

(b) Grantor has no knowicdge of, or reason to pelieve thaf there has been, except as previousiy disclosad 10

and acknowledged by Lender in writing, () any use, generation, manulfacture, storage, trealment, disposal,

relesse, or threatened elease of any hazardous wasie or substance on, under, about o from the Property by

any privr owners or occupants of the Property or 02 any actual or threatened litigation or claims of any «ing

by any person relating to such matiers; and {c) Except as previously disclosed to and acknowledged bv

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on,

urder, about or from the Property and (i) any such activity shall be concucted in compliance with al
applicable federal, state, and local iaws, regulations and ordinances, including without fimitaticn those laws,
regulations, and ordinances described above. Grantor authcrizes Lencer and s agents to enter upon the

Property to make such inspections and tests, at Grantor’s expense, as Lender may deem appropriate to
determine compliance of the Prooesty with this section of the Monggge. Any mspec).sons or tests made by

Lender shail be for Lender's purposes only anrt shall not be corstrued to create any responsibility or liability

on the part of Lender '0 Grantor or 10 any other person. The represeniations and warranties contained herein

are based on Grantor's due diligence in investigaling the Property for hazaidous waste and hazardous
substances. Grantor hereby (a) releases and waives any lfuture cClaimg against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)

agrees to indemnily and hold harmiess Lender against any and all claims, losses, fiabilities, damages,
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3, ag:!JPER"’Y DAMAGE INSURANCE. The following provisions relaling to insusing the ?roperty are a pan of this
- page.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with stanoard
extended coverage endorsements on a replacement basis for the full insurable vaiue covering aff
! Improvemeits on the Real Property in an amount sufficient to avoid a%p!scar_lon of any coinsurance clause, and
with a standard mortgagee ciause in favor of Lender. Poiicies shall be written by such insurance companies
“s  and in such form as may oe reasonably acceplable to Lender. Granter shall deliver to Lender certificates of
coverage from each insurer containing a stipulalion that coverage wili not be cancelled or diminished without a
minimum of thirty (30} days’ pricr writien nolice 10 Lender and not containing any disciaimer of the insurer's
liabilty for failure 1o give such nolice. Each insurance pclicy also shalf include an endorsement providing thal
coverage in favor of cender will not be impawred in any way by any act, omissicn or default of Grantor of any
otrer person_ Should the Real Property at any ime become focdted in an area designated by the Director of
the Federal Emer?_]enc Managemant Ag2ncy as & sge{nai flood hazard area, Granfor agrees to obtain and
maintain Federal Insurance, to the extent such insurance is required by Lender and is or becomas
availabie, for the term of the [oan and for the full unpaid principal baiance of the loan, or the maximura limit of
coverage that i5 available, whichever is iess.

Aoplication of Prrceeds. Grantor shail promJ)uy noti,rr Lender of any 1oss or damage 1o the Property. Lender
may make prool ol joss if Grantor fails to do s¢ within fifteen (15) days of the casualty. ether or not
Lender’'s security i ‘mpairec, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propenty. i
Lende) elects {0 apely tne proceeds to restoration and repair, Granior shall repair or replace the damaged or
gestroyed Imprcvements i s manner satistactory to Lender. Lender shall, upon satisfactery proof of such
expenditure, pay of reimbusse Grantor from the proceeds for the reasonable cost of repair of restoration if
Grantor is not in default hereiider. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has nol committed to the repair or restoration of the Propenty shall be used first to
pay any amount owing to Lende: uiv.2r this Morigage, then 1o prepay accrued interest, and the remainder, if
any, shail be applied to the oprincipal calance of the indebtedness. It Lender holds any proceeds after
payment in full of the Indebitedness, su'h proceede shall be paid to Grantor.

Unexpired Insurance at Sale. Any un:xrired insurance shall inure to the benefit of, and pass (o, the
purchaset of the Property covered by this morgage at any trustee's sale aor other 3ale heid under the
provisions of this Mortgage, or at any foreciosurr saie of such Property.

Complisnce with Exisling Iindebtedness. ODuring *ic oeriod in which any Existing Indebiedness described
below: is in etlect, comg tance with the insurance provisions contained in the instrument evidencing such
Exigting Indebtedness shail constitute compliance wik \he insurance piovisions under this Mortgage, to the
extent compliance with the terms of this Mortgage woul sonstitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on (o5 the provisions in this Mcg’tgage for division of
R‘rdo&e}?deds shall apply only 1o that postion ol the proceeds not payable to the holder of the Existing
! ness.

EXPENDITURES BY LENDER. If Grantor fails to comply wilth ‘any provision of this Mortgage. incluggég any
obligation te maintain Existing indebledness i good standing as requirid bailow, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Pr_o?b.'!y, cender on Grantor's behalf may, but -
shall rot be required to, take any action that Lender deems appropriate. ‘An.v.amount that Lender expends in s -
doing will bear intarest at the rate charged under the Credit Agreement froniing cate incurred or paid by Lender .
1o the daie of repayment by Grantor, Al such expenses, at Lender's cplion, will {3 be agaya&qie on damand, (bl .
be added to the balance of the credit line and be apportioned among and bie cayable with any insiallmen ¥
Paymems 10 become due during either i} the ierm of any applicable insurance policy or (i) the remaining term of ,_!L.
he Credit Agreement, or (¢) be treatad as a oalloon payment which will be due aru payable at the Credit L a
Agreement’s malturity. This Mortgage also will secure payment of these amounts. The righia g_rowded for in this "19
ayraph shall be in addition to any other rights or any remedies to which Lender may ue eritled on account of Wl
he gefault.  Any such action by Lender shall not be construed as curing the default so as to'our Lender from any §
remady that it otherwise would have had.

H:I?RANTY; DEFENSE OF TITLE. The following provisions relating ta ownarship of the Property & & part of this e/}
gage. )
Titie. Grantor warrants that: (a) Granior holds good and markeiable title ¢f record to the Property in fee
simple, free and clear of all licns and encumbrances other thian those set forth in the Real Progert'y description
o in !ﬁ_e Existing Indebtedness section below or in any {itle insurance policy, titte report, or final title opinion
issued in favar of, and accepted by, Lender in connection with this Mortgage. and  (b) Grantor has the fuil
fight, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Tile. Subject 0 the exception in the parg?raph apove, Grantor warrants and will forever defend
the title to the Property against the lawfu! ciaims of ali persons. In the event any action or proceeding is
commenced that questions Grantor’s title o7 the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in such P roceeding, but Lender shall be
entitled 10 icipate in the proceeding and 10 be iepresented in the proceeding Dy counset of Lender's own

ik

.

choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instrumnennts as Lender may request
from time to time tc permit such parnticipation.

Cempliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental authorities.

EXISVING INDEBTEDNESS. The following provisions concefning existing indabtedness (the TExisting
Indebtedness”) are a part of this Mortgage.
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MORTGAGE
{Continued)

cosls and expenses incuired in connection with the matters referred to in this paragraph.

Attorney-~in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor herety
irrevocably appoirds Lender as Granto's attornav-in-fact for the purpose of making, executing, dQll?’&ﬁﬁ?.
filing. recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accompiish the matters referred to in the greceding paragraph.

FULL PERFORMANCE. if Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations impased upon Grantor under this Mortgage. Lender shall execute and
deliver t¢ Grantor a suitable satisfaction of this Moﬂs?age and suitable ctatements of 1ermination ot any ﬁnancingi
statament on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, i
rmitted by applicable law, any reasonable termination fee as determined hy Lender from time to time. H,
Owaver &?mem is made by Borrewer, whether voluntarily or otharwise, or by guarantor of béfoany third party, an
the Indebtedness and thereafter Lender is forced 1o remit the amount of that payment '(a) to Borrower’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law o7 law for the relief of debtors, (h)
by reason of any iudgmeny, cecrea or order of any court or administrative body having jurisdiciion over Lender or
any of Lender's projerty, of (¢) by reason of any settiement ¢r comprise of any ciaim made by Lender witih any
clanant (including ithout limitation Borrower), the !ndebtedness shall be considered unpaid for the purpese of
enforcement of this Mortgage and this Mortgage shall continue t¢ b2 effective or shall be reinstated, as the case
renw@g be, natwithstandiiy any cancellation of this Morigage or of any note or other instrument o agreement
ancing the indebtednrs2 and the Property will continue to secure the amcunt repaid or recovered to the same
extent as if that amcunt nover had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlermint or compromise relating *o the indebtedness or 1o this Mortgage.

DEFALLT. Each of the followinr: -at the option of Lender, shall constitute an event of defauit ("Event of Defaull”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in cornection
with the credit line account. This 2.1 7iciude, for example, a false statemen: about Grantor's income, assets
liabilities, or any othier aspects of Grarior's financial condition. (D) Grantor does not meet the repayment terms ol
the credit line account. (c} Graniof’s actica o tnaction adversely atlects the coliateral for the credit line account or
Lerder's rights in the colfateral. This can-nciude, for exampie, failure 10 maintain required insurance, waste or
destructive use of the dwelling, fait:ire o pay tnxes, death of all persons liable on the account, transfer of titie or
saie of the dweling, creation of a lien on the awelling without Lender's permission, fereclosure by the holder of
anather lien, or the use of funds or the dwelling tor 3rshibite¢ purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocsurience of any Event of Delaul; and at any time thereafter,
Lender, al 1o option, may exernise any one or mare of the following rights and remedies, in addition lo any other
rights o« remedies provided by law:

Acceleraie Indebledness. iender shall have the right at ‘i option without nulice to Borrower to declars the
entire Indebtedness immediately due and payable, incCludnig @y prepayment penaity which Borrower would te
required to pay.

UCC Remedies. With respect to all or anr part of the Persona.~roperty, Lender shall have all the rights and
remedies of a secured party under the Uniferm Commercial Code. :

Coliect Rents. Lender shall have the right, without notice to Gramer or Borrower, to take possession of the
Property and collect the Rents, including amounts past due ard unpaid ar.d apply the net proceeds, over and
above Lender's costs, against the indebtedness. In furtherance of this nybt, iander ma‘r uire any {enant of
other user cf the Pr  1C make pag-m,en!s oi rent or use fees directly to Lizndar, [t the Rents are collecied
by Lender, then Grantor irevocably designates Lender as Graniur's attorney-ic-fact {0 endorse instruments -
recewved in payment thereof in the name of Grantor and 1o negotiate the sane and coliect the proceeds.,
Payments by tenants or other users to Lender in response to Lender's demand sha's sa'isty the obligations for'ze>
which the payments are made, whetner or rot any proper grounds for the demond eiisted.  Lerdier may s,
exercise ity rights under this subparagraph either in person, by agent, or through a recewve.. o

Morigagee In Possecsion. Lender shail have the rignt to be placed as mortgagee in pocsession of to have a‘,ﬁ- '
receiver appointed to take possession of ali or any part of the Propenty. with the power 0 pratrit and eservendt -
the Property, to operate tne Property preceding foreclosure ¢r sale, ang to collect the Rents iroin the Property {2 -
and apply the proceeds, aver and above the cost of the fec_ewershgg. against the indebtedness. The Cp
mortgagee in Fossessmn or receiver may serve without bond if permitted by jaw. Lender's right to the
niment of a receiver shall exist whether or not the apparent value of the Property exceeds the'™ '

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as 2
receiver,
;)hudg:m Foreclosure. Lender may obtain a judicial decree foreclosing Grantot's interest in all of any part of

e Property.
Deficiency Judgment. It permitted by applicable faw, Lender may obtain a judgrnent for any deficiency
remaining in the Indettedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.
Other Rumedies. Lender ghall have all cther rights and remedies provided in this Mortgage or the Credit
Agreement cr available at [aw r in equity.
Saie of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshailed. In exercising its rights and remedies, Lender shall be free to sell ali
or any port of the Property fogether or separately, in one sale or Dy separale saies. Lendes shali be entitled to
hid at any public sale on ail or any portion of the broperty.

Nolice ot Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the
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Page 9

cannot be so modified, it shall e stricken and ali other provisions of this Mongage in all other respects shall
remain valig and enforceable.

Successcre and Assigne. Subject 10 the limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shail De binding upon and inure t0 the benefit of the parfies, their successors and assigns. it
awnership of the Property becomes vested in a person other than Grartor, Lender, without notice to Gramor
may deal wah Grantor's suctessors with reference to this Morigage and the Indebiedness by way of
:‘o&be%atue%nce ¥ extension without releasing Grantor from ihe obligations of this sortgage or liability under the
n ness.

Time Ia of the Essence. Time is of the essence in the perlormance of this Mortgage.

Waiver of Homesiesd Exemplion. Granter tereby releases and waives all rights and benefits of the
hemestead exemption laws of the State of ffiinois as te all tnaebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be dermed to have waived an[ rights under this Morngaoe {or under
the Refated Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender.in e.xgrcasmq\‘an righi shall operate as a waiver of such right or any other right, A waiver by
any party of = pvovision of this Morigage sha!l not constitute a waiver of or prejudice the pany's right otherwise
to demdnd stncr-compliance with that provision of_any other provision. No prior waiver by Lender, nor any
course of dealirg Setwesn Lender and ‘Grantor or Borrower, shall constitute a waiver of any of Leader’s rights
or any of Gtantcr_or-Borrower's 0b||%anons as o any future transaciions. Wheneve: consent ty Lender is
required in this Mortr,age, the granting of such consent by Lender in any instance shall not constitute
cartinuing consent io "a't sequent ingtances where such consent is required.

RIGHT OF SETOFF. Grantor jeants 1o Lender a conlractual possessory security interest in, and hereby assigns,
conveys, delivers, pledges, anu transtzee to i.ender all of Grantor's right, titie and interest in and to, Grantor's
accounts with Lender (whether checriny, savings, ¢f some other acceunt), including without limitation ali accounts
held Aoanﬂy with someone else and all 2cceunts Grantor may open in the lfulure, exc!uamP however, all IRA,
K . and trust accounts. Grantor authorizes Lender, to the extent permitted by apphicable law, to charge or
setoft all sums owing on the Agreement agairst any and afi such accounts, whether matured or unmaiuvred.

GRANTOR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO ITS TERMS.

GRANTOR:

K [} ol i

Shilkiohawiesrer-Trustee under the Rita Hohmeser Trust #9146 dated April 25, 1992

GY6L6196
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LEGAL DESCRIPTION:

ONIT 3-N¥ IN THE WILLOWS CCNDOMINIUM AS DELINEATED ON SURVEY OF LOTS 1,2,3, AND 25
IN BLCCK 2 IN WALTER G. MC INTOSH COMPANY'S RIVER PARK ADDITICN, BEING A
SUBDIVISION OF PART FRACTIONRAL SECTIONS 27 AND 34, TCOWNSHIP 4G NORTH, RANGE 12 FAST
OF THE THIRD PRINCIPAL MERIDIAN RECCRDED JUNE 15, 1925 AS DOCUMENT NO. 894 4574 IN
COOK COUNTY, ILLINOIS (HERBINAFTRER REFERRED TO AS PARCEL) WHICH SURVEY IS ATTACHED
AS BXHIBIT "A" TO CDECLARATION OF CORDOMINIUM MADE BY WESTERN BATIONAIL BANK OF
CICERO AS TRUSTEZE UNDER TRUST AGREEMENT DATED APRIL 17, 1373 AND KNOWN AS TRUST
NUMBER 5269 AND RECORDED IN THE QOFFICE OF THE RECORDER OF DEZDS QF {COK COUNTY,
ILLINOIS, RS DQUCMENT NO. 22733491 TCGHERTHER WITH AN UNDIVIDED €.54 PER CENT
INTEREST Ii! SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ‘ALJ, THE UNITS THEREQF AS DEFINED AND SET FCRTE (N SAID DECLARATION AND
STURVEY) ALL IN COOK COUNTY, ILLINQIS

SXHIRT “,()‘

PERMANENT INDEX NUMBER: 12-27-222-.051-1002
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', THIS CONDOMINIUM RIDER is made this 26th day of February, 1996, and is incorporated into and shail be
1¢eemed to amend and suppicment the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
“pame date given by the undersigned (the *Borrower®) to secure Borrcwer's Note to Comerica Bank-llfinois ABA
JHOT1022544 (the "Lender®) of the same date and covering the Property described in the Security instrument and
ﬁocaled at.
‘} 9146 W. Grand Avenue, Franklin Park, lllinois £0131
-‘Tne Prepeny inclndes a unit in, together with an undivided interest in the common elements of, @ condominium
“pruiect known as:
THE WILLOWS CONDOMINIUM
{the "Condominiurn Project™). it the owners association or other entity which acts for the Condominium Project -
(ihe "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proteeds and berefits of

Borrower's interest

CONDOMINIUM ZOVENANTS. In adgdition to the covenanis and agreéements made in the Security instrument,
Borrower ano Le. der (urher coveniant and ageae as foilows: e

A. Condominium Colijations. Borrower shall perform all of Borrower's obligations under the Condominium..’
Project's Constituent Docuneats. The *Constituent Documents” are the: (i) Declasation or any other document -
which creates the Condomirauni Project; (i} by-laws: (i) code of regulations; and (iv) oiher equivaient'
documents. Borrower snall premptly pay, when due, all dues and assessments imposed pursuant to the.”
Constituent Decuments. "

B. Hazard Insurance. So long as the Owners Association maintains, with a generaily accepted insurance
carrier, a "master® or "blanket” policy or the Condominium Project which is satisfactory 1o Lender ana which
provides insurance coverage in the amounts, (0y the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exter’ea coverage,” then:

) Lender waives the provision in t2cifarm Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard ingurance on the rioperty; and

(i} Borrower’s coligation under Uniform Covenant 5 to maintain hazard insurance coverage cn the
Property is deemed satisfied to the extent that the required ~<v2rage is provided by the Owners Association palicy.

Boizcwer shall give Lender prompt notice of any lapse in regivired hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in ieu of restoration or repair following a [0ss to the
Property, whether 1o the unit ¢r to common eiements, any proceeds ~ayabie to Borrower are hereby assigned and
shall be paid to Lender *ar application to the suras secured by the Sesurity Inslrument, with any excess paid {0
Borrower.

C. Pubiic Liablity Insurance. Borrower shall take such actions as inaz be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable i form, amount, ard extent of
coverage 1o Lender,

D. Condemnation. The proceeds of any award or claim for damagec, direcv-or ¢consequential, payabl2 to
Borrower in connection with any condemnation or other taking of all or any part of the Propery. whether of the unit
o¢ of the common elements, or for any convayance in lieu of condemnation, are hereby assigara and shall be paid
to Lenger. Such proceeds shall be: applied by Lender 10 the suns secured by the Security Insto:ment as provided
in Uniform Covenant 10.

E. Lender's Prior Consenl. Sorrower shall not, except after notice to Lender and with Lender's prior written
consent. either pantition or subdivide the Property ¢r consemt 1o _

() the abandonment or lermination of the Condominium Project, except for abandonment or
tormination required by law in the case of substantial destruction by fire or other casualty cr in the case of a taking
by condemnation or eminent domain;

(i} any amendmeni to any provision of the Constiluent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of selt-management of the Owners

Sr656136

(page 1 of 2 pages)
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‘@Economon REQUESTED BY:

~  Comerica Bank-lllinois MC5824
7 AMn: Lisa Buzzelli

™
=

8700 N. Waukeqgan Rd
Morion Grove,

SWHEN RECORDED MAIL TO: . DEPT-01 RECGRDING $37.06

Komerice Bank-funols MC5324 20012 TRAN 9400 03/14/96 12849200
§700 N. Waukegan Rd | B8 L ER %—96—195946

Morton Grove, il 60053 (0¥ COUNEY RECORDER

I

FOR RECORDER'S USE ONLY
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Glde 260 LAGC < 755

This Mort epared by:  Farux-@4iei, Comerica Bank--illinois
gage prepared by:  LONN. We onon Road
Morion Giove, 1L 80053

Comerica Banx-bansig
MEMBER FDIC

MORTGAGE

THIS MORTGAGE IS DATED MARCH 1, 1996, between Willism F. Oea and Lisa J. Oeal, his wife, whose’dd
address s 299 Navajo Trall, Butfalo Grove, IL 60089 (referred to Lziow as "Grantor”), and Comericag* )
Bank-Minols #ABA 071922544, whose address is 3044 Rose Street, Fiarkiin Park, IL 60131 (referved toa .
below as "Lender”). oJE

GRANT OF MORTGAGE. For valusble consideration, Grantor morigages, warranis, ard conveys to Lender all &
of Grantor’s fight, tiile, and interest in and io the following described reai property, tcgetter with ail existing or ()
subsequently erected or affixed buildings, improvements and fixtures; all easemente, »ghts of way, and
appurtenances; all wales, water rights, watercourses and ditch rights (including stock in wiiies with ditch or
irrigation rights); ard ali other rights, royaities, and profits refating to the real property, including »ahout fimitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of Hinois (ihe "Real
Property”):
LOT 257 IN BUFFALO GROVE UNIT NO. 3, BEING A SUBDIVISION OF THE NW 1/4 OF SECTION 4,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED OCTOBER 31, 1958 AS DOCUMENT 17384385, BOOK 523. PAGE 13, BY
THE RECORDER OF DEEDS IN COOK COUNTY, LLINOIS.

The Real Property or its addreas is commoniy known as 299 Navajo Trail, Buffalo Grove, IL 60089, The Real
Propenty tax identification number ig C3-C4~108-020.

Grantor presently assigns to Lender all of Grarntor's right. tilie, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in

the Personal Praperty and Aents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
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