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Q MORTCAGE
THIS MORTGAGE S DATED MARCH 13, 1996, between G.A0 THI KIM NGUYEN, MARRIED TO XUAN THANH
Q NGUYEN, whose address is 5348 N. CHRISTIANA, CHICACT. i1 60659 (referred to below as “Grantor"); and
N, Internalional Bank of Chicago, whose address is 5069 North E¢nartway, Chicago, IL 60640 (referred to below
b as "Lender™).
GRANT OF MORTGAGE. For valuable congiderati  Jranior moriganes, warrante and conveys to Leader aff
of Gramtor's iw,nt, titie, and interest in and to the foliowing described real property, together with all exisiing cr
‘ subsequently erected or affixed buildings, improvemeats and fixtures: a' pasemenis, rights of way, and
»() appurtenances: all waler, waler rights, watarcourses and ditch rights (including stock in utitities with ditch o
k irrigation rights): and all other rights. royalties, and orofits relating to the real propeny, including without limitation
ail minerals, oil, gas, geothermal and simitar matters, located in CODK County, State of Wiinois (the "Real
Property”):
LOT 3 IN BLOCK 5 IN BRITIGAWCOD, A SUBDIVISION OF YHE SOUTH 1/2 OF THZ WORTH WEST 1/4
OF THE SOUTH EAST 1/4 (EXCEPT WEST 33 FEET THEREOF) AND OF THAT PART U $OQUTH 172 OF
THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 LYING WEST OF WEST LINE OF RIGHT OF WAY OF
NORTH SHORE CHANNEL SANITARY OF CHICAGO OF SECTION 2, TOWNSHIP 40 NORTH, SANGE 13
ZAST OF THE TH!RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5848 N. CHRISTIANA, CHICAGO, Il 6§0659. The Real
Property tax identification number is 13-02-413-021-0000. :

Grantor presenily assigns to Lender all of Grantor's fight, title. and interest in and to a'l ieases of the Property and
all Rents from the Praperty. In addition, Grar.or grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foflowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attricuted to such terms in the Uniform Commercial
Code, All references to dollar amounts shali mean amounts in fawful monay of the United States of America.

: ‘ Grantor.  The word "Grantor® means GIAO Tk. .JM NGUYEN. The Grantor is the mortgagor under tis
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‘ Guarantor. The word “Guarantor” means and includes withou: hmitation each and all of the guarantors,

surgties, and accommodaticn parties in connection with the Indebtedness.

improvemants. The word "Improvements* means and includes without imitation all existing and hiture
= improvemenis, fixtures, buildings. structures, mobile homes alfixed on the Real Property, facilities. additions,
* replacements and other construction on the Real Property.

Indebtedness. The word “irndebtedness” means all principal and interest payatle under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incuired by Lender
te enforce obligations of Grantor under this Mcrigage. together with interest on such amounis &s provided in
this Mortgage. At no time shal! the principc  .aount of indebtedness secured by the Mortgage, not
mwmsums advanced lo prolect the securily of the Morigage, exceed the note amount of

Lender. The wuid "Lender™ imeans !nternational Bank of Chicago, its successors and assigns. The Lender is
the mertgagee urde: this Mortgage.

Mortgage. The vare *Morigage” means this Mortgage between Grantor and Lender, and includes without
limitation af assignmeiits and security interest provisions reigting to the Personal Property .nd Rents.

Note. The word "Note™ means-the promissory note or credit agreement dated March 13, 1996. in the original
principal amount of $130.000 0 from Grantor to Lender. logeiher with all renewals of, extensions of,
modifications of. refinancings of, consolidations of, and substitutions for the promussory note of agreement.
The interest rate on the Note is a valiabla interast rate based upon an index. The index currently is 8.250%
per annum. Payments on the Note are (G se made in accoidance with the lollowing payment schedule. 12
consecutive monthly principal and interest ‘n2yrients in the initial amourt of $1,261.18 each, beginning April
14, 1296, with interest calculated on the unpaid prinriogl balances at an interest rate of 0.0C percentage points
over the Index described above; and 168 consetutive monthiy principal and interest payments in the initial
amount of $1,333.97 each, beginning April 14. 1997 with.interest calculated un the unpaid principal balances
at an interest rate of 1.000 puercentage points over the \ndar described above. My final payment wili be due
on March 14, 2015 and, will be for all principal and accrved interes: no! yet paid, together with any cther
unpaid amounts under this Mortgage. If the indzx increases. tho-payments tied 10 the ingex, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shali be caiculated
as of. and shall begin on, the commence: . date indicaled for the applicable payment Stream.
Notwithstanding the {oregoing. the vanable interes: rate or rates provided fo7 in this Mortgage shall be subject
to the following minimum and maximum rates. NOTICE: Under no circuinstainces shall the interest rate on
this Mortgage be less than 8.250% per annum or more than (except for any higher default rate shown below)

the lesser of 14.250% per annum or the maximum rale allowed by applicable Jaw The maturity date of this
ggnrgage is March 14, 2011. NOTICE TO GRANTOR: THE MOTE CONTAINS * VARIABLE INTEREST

Personal Praperly. The words "Personal Property” mean all equipment, fixtures, and other atticles of
sunal property naw of hereatter ownad by Granior, and now or hereafter attached or-a%wed 1o the Real

Oroperty: together with all accessions. pasts, and additions to, all replacernents of. and ali substitutions for. any

of such praperty. and together with all proceeds (including withou! limitation alt irsurance rroceeds and

refunds of premiuins; from any sale or other disposition: of the Property.

Proparty. The word "Property” means colleciively the Real Property and the Personal Property.

Real Preperty. The words "Real Property” mean the property. interests and rights described above in the

"Grant of Morigaye”™ section.

Related Documents. The words “Related Documents” mean and include without mitation all promissory
noies, credit eggreements. loan agreements, eonvironmental agreements, guaranties, security agreements,
marigages, deeds of trust. and all other instruments. agreemenls and documents, whether now o hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ail present and fulure rents, revenues, income. issues, royalties, profits, and
other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE AS3IGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GR*“'TOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ALucPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as othenvise provided in this Mortgage, Grantor shall pay to Lender all
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+amounts secured by this Mortgage as thay become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes ihat Grantor’s possessicn and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in defauit or unlit Lender exeicises its right to collect Renls as provided for i the
Assignment of Rents form executed by Granlor in connection with the Property, Grantor may remain in
nossession and control of and operate and manage the Property and collect the Rents from the Propenty.

Duty to Maintain, Grantor shail maintain the Praperty in tenantable condition and promplly perform all repairs,
replacements. and maintenance necessary tn preserve its value.

Hazardous Subslances. The terms "hazardous wacfe.” “hezardous substance.” “disposai,” "release,” and

threatened refease,” as used in this Mortgane, shall have the same meanings as sei forth @ the
Comprehensive Environmental Response, Com;  alion. and Liability Act of 1980. as amended, 42 U.5.C.
Section 960", et seq. ("CERCLA"), the Superfuna Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {"SARA’], tha Hazardous Materials Transpertation Act 49 U.S.C. Section 1801, et seq., the Resource
Conservation znc-Kecovery Act, 49 U.S.C. Section 6901. et sgﬁi' or other applicable state or Federal laws,
tules. or regulatians adopted pursuant tw anv of the foregoing. The terms “hazardous waste® and "hazardous
substance” shall @50 include, without himitalion, peticleum and petroleum by-products or any fraction thereot
and aspbestos. Graiics n2presents and warrants to Lender that: (a) During the penod of Grantor’s ownership
of the Property. there-hzs he2n no use, gerieration, manufacture, storage, ‘reatment, disposa, release or
threatened refease of any hatardous waste or substance by any person on, under, about of from the Propert(;
(b} Grantor Nas no knowiedus-of, or reasan to believe that there has been, except as previously disclosed fo
and acknovdedged by Lender inwriting, (i) any use, generalion, rnanufacture, storage, treaiment, disposal,
release, or threatened release (1 .ry hazardous waste or substance on, under, about or from the P(opertr_oy
any prior owners gr occupants ofne Pronenrg or (ig any actual or threatened litigation or clams of any kind
by any person refating to such mat'ers: and (c) Except as previously discloseS to and ackricwledged by
Lender in wiiting. (i) neither Grantor nos 2ny tenant. conizactor, agent or other authorized user of the Property
shall use, generate, manufacture, store, reat, dispose of, or release any hazardous waste or substance on.
undar, 2bout or from the Propeity and «i) any such aclivity shall be conducled in comphance with all
apphicabie federal, stale, and locai laws, reguiations and oedinances, including without fimitation those laws,
regulaticns, and ordinances described abeve. | Grantor authorizes Lender and its agents lo erter upon the
Property to make such inspections dand tests. a Grantor's expense. as Lender may deem appropriale to
determine compliance of the Property with this seciing of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shal.ndi-be construed lo create any responsiility or fiabiity
on the parl of Lender to Grantor of to any other person.. Tie representations and warranties contained herein
are hased on Grantor's due diligence in investigating 1€ Property for hazardous waste and hazardous
substances. Grantor hereby {aj releases and waives any Auture claims against Lender for indemnity of
contribution in the event Granter becomes liable for cleanup nr-other cests under any such laws, and ()
agrees to ingamnify and holg harmless Lender against any anc-all claims, losses, liabiiities, damages.
penzities, and expenses which Lender may directly or indirectly sustan or suffer resulting from & breach of
this section of the Mortgage or as a consequence ol any use, geverdtion, manufaclure, storage, disposal,
release o threatened releasa occurring prior to Gr2ntor's ownership or (rtacrest in the Property, whether or not
the same was or should have been known 1¢  dantor. The provisions ©f this section of the Mortgage.
includiing the obh?;:mqn to indemnify. shall survive the payment of the Indel edness and the satisfaction and
reconveyance of the lien of this Morgage and shall riot be alfected by Lendar's acquisition of any interest in
the Property. whether by foreciosuse or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance nor commi, permil, cr sulfer 2ny
stripping of or waste on or 10 the Property or any portion of the Property. Without firaiting the generality of the
foregoing, Grantor will not remcve, or lg‘aram 1o any oiher party the night 10 remaove, “airy timber, minerals
{including oil and gas). sol, gravel or rock groducts without the prior written consent of Lenda

Removal of Improvements. Grantor shall nol demalish or iemove any fmprovements from e Rea! Pioperty
without the prior written consent of Lenger. As a condilion 1o the removal of any Improvemenis. Lend2r may
require Gramor fo make arrangements salisfaclory 1o Lender 10 replace such Improvements with
Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lander and its agents and represeniatives may enter upon the Real Pr
|

ny at ail
reasonable fimes to attend to tender's interests and to inspect the Property for purposes {%ranmf's
comphiance with the terms angd conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor ehall promptly comply with all faws, ordinances, ang
requfalions, now or hereafter in eMect, of all governmental authorities appiicable to the use or occupancy of the
Property. Grantor may conlest in good faith any such law, srdinance, or regulalion and withhold compliance
during any proceeding, including apprepriale appeals, so leng as Grantor has notified Lender in writing prror (0
doing so and so long as. in Lencﬁzr's sole opinion, Lender's interests in the Froperty are not jeoparcized.
Lender may require Grantos 1o post adequalte security or a surety bond. reasonably satisfactery 1o Lender, (¢
protect Lencer's interest.

Duty to Protecl. Grantor agraes neither to abandon nor leave unattended the Property. Grantor shall co all
other acts. in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary (o protect and preserve the Frapenty.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option. deciare immediately due and payabie all
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sufms secured by this Mortgage upon the sale or transfer, without the Lender's pnor written consent, of ali or any
part of the Real Pioperty. or any interest in the Reai Property. A "saie or transfer” means the conrveyance of Real
Property or any righl. litle or interest therein; whether legal. beneficial or equitable; whether voluplary of
involuntary: whether by cutright sale, deed. installment sale contract. land contract, contract for deed, leasehold

interest with a term grealer than three (3) years, 'ease-option contract, o Dy sale. assignment, or fransfer ¢f any .

beneficial interest in or 10 any land trust holding title to the Aeal Property. or by any other method of conveyance
of Rea! Property inferest. if any Grantar is & corporation, partnership or limiteg liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%} of the voling stock, paninership interests

or limited iability company interesis, as the case may be, of Grantor. However, this option shall not be exercised’

by Lender if such exercise is prohibite¢ by federal law or by Iilinois law.

LA’r(tEs AND LIENS. The follawing provisions relatir~ {0 the taxes and liens on the Property are a part of this
ortgage.

Payment Grancr shall pay when due (and in all events prior to delinquency; at! taxes, payro!l taxes, special
laxes, assessmeils, water charges and sewer service charges levied against or on acccunt of the Property
and shaii pay wiser due all clams for wark done on or for services rendered or material furnished to the
Property. Grantor sko'i-maintain the Property free of ali liens having priority over of equal 10 the interest of
Leader under this Motgace, except for the lien of taxes and assessments not due, and except as otherwise
provided in the foflowingparagraph,

Right To Contest. Grantor ‘may withhoid payment of any tax, assessment. or claim in connection with a good
faith dispute dver the obligation *& nay. So loAg as Lender’s interest in the Properly is not Aeo’;ard:zed. It alien
arises or is filed as a result of neamawment, Grantor shall within fifteen (15) days after the lien atises or, if 2
lien is filed, within fifteen (15) davs affer Grantor has notice of the filing, secure the discharge of the lien, o1 if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond of other security
satisfactory to Lender in an amount sufcizat lo discharge the lien plus any cosls and attomeys’ fees or other
charges that coulrd accrue as a result Q' 7 foreclosure of sale under the lian. In any contest, Granior shall
defenc itself anc Lender and shall satisfy any adverse judgment before enforcement against the Property.
G.'anéga _shall name Lender as an additionz:—obligee under any surety bond furnisned in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand lurnish to Lender satisfactory evidence of payment of the
taxas or assessments and shall authorize the apprapriale governmentai official to deliver to Lender at any time
a written siatement of the taxes and assessments agaiiisi/he Property.

Notice of Construction. Grantor shall notify Lender at leas( T'fteen (15) days before any work is commenced,
any services are furnished, or any matenals are supplied to tlie Property, if any mechanic's lien, materizimen’s
lien, or other fien could be asserted on account of the work. services, or materials. Grantor will upon request
of Lender turnish 1o Lender advance assurances satisfactory to Lenser that Grantor can and will pay the cost
of such improvements.

aROPERW DAMAGE INSURANCE. The following orovisions tefaling 10 «exufing the Property are a part of this
ortgage.

Masintensnce of Insurance, Grantor shall pro...e and maintain pclicies oi Are insurance with sfancgad
extende coverage erdorsements on a replacement basis for the full insurable value covering all
lmf)rovements on the Real Property in an amcunt sutficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Poiicies shall be written by fuch insurance companies
and in such form as mav be reasonably acceptable to Lender. Grantor shall defiver t2 Lender cestificates of
caoverage from each insurer containing a stipulation that coverage will not be cancelled of Cininished without a
minimum of ten (iQ} days’ prior writfen natice 1o Lender anr! not containing any disclarer of the insurer's
liability for failure to ?_ive such notice. Each insurance policy also shall include an endorse neat providing that
coverage in favor of Lender will not be impaired in any way Dy any acs, cmission or default ¢y Crantor or any
agther person. Should the Real Property at any lime become focated in an area desigrated vy the Diractor of
the Federal Emergency Management Agency as a special ficod hazard area, Grantor agrees o obtain and
maintain Federai Fi Insurance. 10 the extent such msurance is required by Lendsr and !5 or becomes
available, for the texm of the loan and for the full unpaid principal balance of the loan, or the maximum hinit of
coverage that is available, whichever is less.

Application of Proceeds. Granior shall promptly notity Lender of any loss or damage to the Prw)erty. Lender
may make preof of loss if Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may. at ils election, appiy the proceeds to the reduction of the
Indebtecness, payment of any lien affecting the Property, or the restoraion and repair of the Propeity. I
Lender elects to apply the praceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory to Lender. Lender shail, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor is not in default hereunder. Any procseds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoralion of the Property shali be used first 10
pay any amount ov.}:e::jg 10 Lender under this Mortgage, then to prepay accrued interest. and the remainder. if
any, shall be appiied to the principa balance of the Indebtedness. !f Lender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid 16 Granior,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to tte benefit of, and pass !0, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure 2 of such

roperty.

PLESEISH







. ) ‘{;;'_I
s
]

At

T

L L S ] BT

UNOFFICIAL COPY

03-13-1396 MORTGAGE Page 5
L.oan No 5025 (Continued)

m—

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amouni deemed to be sufficient by Lender and shall pay menthly into that reserve account an
ameunt equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
ta provide sufficient funds for the payment of each year's tfaxes and insurance premiums one month prior 10 the
date tha taxes and insurance oremiums become delinquent. Grantor shalt further pav a monthly pro-fata share of
ail assessments and other charges which may accrue against the Property. If the amount s¢ estimated and paid
snall prove to be insufficient to pay such taxes. insurance premiums, ascessmenls and cther charges, Grantor
shall pay the ciflerance on demand of Lender. All such payments shall be carried i an interest-free reserve
account with Lender, provided thai if this Morigage is executed in connection with the granting of a mortgage on a
singie-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account. may

ge an interest-bearing savings account with Lender to secure the paymenl of eslimated taxes, insurance
premiums, assessments, and olher charges. Lender shall have the right 10 draw zfmn the reserve (or piedye)
arcount to pay such items, and Lender shall no! be required to determine the valioty or accuracy ©f any tem
belore paying it. Nothing in the Martgage shall be construed as requiring Lender 1o advance other menies for
such purposes, 2ad Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve accourr.. “AJ amounts It the reserve accour”  * hereby pled?'ed to furlher secure the Indebtedness. and
Lender is hereby autharized to withdraw ard apply su.n amounts on the Indebledness upon the occurience of an

“aveni of defauit 2s d2scribed below.

EXPENDITURES BY 1LoNJFR. it Grantar fails 20 compi{ with any provision of this Mortgage, or if any acticn or
gg?’ceedmg is commenceq that would materially affect Lendet’s intefests in the Properly. Lender on Grantor's

alf may. but shall noi he segtired to, take any action ihat Lender deems appropriate. Any amount that Lender
experds in S0 doing will bear Hitirest al the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by G:ziior.  All such expenses, at Lender’s option, will {a) be payable on demand, (b}
be added (e the balance of the Netr and be apportioned among and be payable with any instaliment payments 1o
becorne due during either (i) the term riany agplicable insurance policy or (i} the remaining term of the Note, or
{c) be treated as a balloon payment witich !l be due and payabie at the Note's maturity. This Mortgage also w:l
secure payment of these amounts. The rights provided for in this paragraph shall be in addition o any other
fights or any remedies to which Lender miav e entitfed on account of the default. Any such action by Lender
gha?jﬂ nat be construed as curing the delault <u-2s to bar Lender from any remedy that it otherwise would have

ﬁAthRANTY; DEFENSE OF TITLE. The following p ovisions refating to ownership of the Property are a pan of this
Mortgage.

Title. Grantor wairants that: {a) Grantor holgs gy and marketable title of record to the Propenty in fee
simple, free and clear of all liens and encumbrances oiver than those set forth in the Real Praperty description
of in any title insurance policy, title repott, or final title coirian issued in favor of, and accepted by, Lender in
connectian with this Mortgage, and (D) Grantor has the fuli right, power, and authority to execute and deliver
this Mortgage (o Lender.

Cefense of Title. Subject to the exception in the paragraph alove. Grantur warrants anc will forever defend
the title 1o the Property against the lawful claims of all persons. (in the event any action or proceeaing is
commenced that questions Granlor's hitie o the interast of L.ender under this Mortgage, Grantor shail de erd
the action at Grantor's expense. Grantor may be the nominal party in sueh proceeding, but Lender shall be
entitted to panicipate in the procesding and 10 be represented in the procecding Dy counsel of Lendes’s own
choice, and Grantor will deliver, or cause o be delivered, to Lender such insiruments as Lender may request
from time to time to permit such particigation.

liance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reqguiations of governmentai 2uthorities.

CONDEMMATION. The foliowing provisions relating to condemnalion of the Property are a pari ! this kongage.

ication of Net Proceeds. If ali or any part of the Property is condemned by eminent unimain proceedings
or by any proceeding or gurchase in liei of condemnation, Lender may at its election require-that alt or any
portion of the net proceeds of ithe awaro e appliea 1o the Indebtedness or the repair of r2storation of the
Propesty. The net proceeds of the award shalt mean the award afler payment of all reasonavle cosis,
expenses, and attornays' fees incurred by Lender in connection with the condemnaton.

Proceedings. 1! any proceeding in condemnaticn is filed, Grantor shall promptly notify Lender in writing, and
Grartor shall prompily take sucn steps as may be necessary o defend the action and obtain-the award.
Grantor may be the nominal party in such proceeding. but Lender shall be entitied to patticipate in the
proceeding and Lo be represented in the proceeding by counsel of its own choice. and Grarntor will defiver or
Zause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such
partic:pation.

iMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

redaling to governmental taxes, fees and charges are a part of this Martgage:

Cuirent Taxes, Fees and Charges. Upon FE%UBSI by Lender, Grantor shall execute such documents in
adcition to this Mortgage and take whatever other action is requesied by Lender to perfect ang continue

Lender’s lien on the Real Property. Grantor shaii reimburse Lender *or al! taxes, as described pelow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation al
laxes. lees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following snall constitute taxes to which this section applias: {a) a s&cciﬁc tax upon this type of
Mgngage or upor all or any parl of the Indebtedness secured by ihis Mortgage: (b)

whic

Mortgage: (c) a tax on this type of Mortgage chargeavle against the Lender or the holdes of the

a specific 1ax on Grantor

rantar is authorized or required 1o deduct from payments on the Indebtedness secured W this type of
ole; and (d)

2
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g specific tax on all or any portion of the Indebtedness or or payments of principal and interest made by
rantor.

Subsequent Taxes. !f any tax to which this section_applies is enacted subsequent to the daie of this
Mortgage, this event shall have the same eflect as an Event of Defaull {as defined below?. and Lender may
exercise any or all of its available remeadies for an Event of Default as provided below unless Granter either
Ei) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
t e{ts s&ect:on and deposits with Lender cash ar 2 sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shail constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property. and Lender spail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to lime,

Securily irierest. Upon request by Lender, Grantor shall execute financing staiements and take whatever
other actign is raquested by Lender to perfec® 0 continue Lender's security interest in the Rents and
Personal Property. ' In addition 10 recording this ..uflgage in the real property records, Lender may, at any
time and without “arinar authorization from Grantor. file executed counterparts, copies o reprocuctions of this
Mongage as a financieg statement.  Granlor shali reimourse Lender for all expenses incurred i perfecting of
continuing this security yitarest. Upan default. Grantor shall assemble the Personal Pmpeny in @ mannes and
at a place reasonably ccavziaient 16 Grantor and Lender and make it available to Lender within three {3) days
after receipt of written den.ar.d trom Lender.

Addresses. Tne mailing addresses of Grantor {debtor) and Lender (secured partyl, from which information
concerning the securily interest 2.2 71ed by this Mortgage may be obtained (each as required by the Uniform
Ccmmercial Code), are as stated cn the.first pags of this Morigage.

FURTHER ASSURANCES; ATTORNEY-N-FACT. The following provisions refating to further assurances and
aftorncy~in-fact are a part of this Mongage.

Further Assurances. At any time, and frert time to time, upon request of Lender, firantor will make, execute
and deliver. or witl cause 10 be made, execytod-or delivered, to Lender or 10 Lender's designee and when
requested by Lender, cause (o be filed, recorced, rofited, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may decm ¢ppropriate, any and all such mortgages, deeds of trust,
security deeds, Securiiy agreements, financing siatersents, continuation Stalements. insiruments of further
assurahce, cenificates, and other docurnents as may. in the sole opinion of Lender, be necessary or desirable
in order to effecluate, complete, perfect. contirue, of ﬁ' ssnrve (a) the obligations of Grantor under the Note,
this Modtgage, and the Reiated Documents, and b} the ieas and security Interesis created by this Mortgage
as fiest and prior liens on the Properly, whelher now owasa or hereafler acquired by Grantor.  Unless
prohibited by law or agreed to the contrary by Lender in wriing.-Grantor shall reimburse Lender for alf costs
and expenses incurred in connection with the matters reférred o in this paragraph.

ABorney-in-Fact. |f Grantor faifs to do any of the things referred 1o in the praceding paragraph, Lender may
da sc for and in the name of Grantor and at Grantor's expense.” = such purposes. Graner hereby
irrevocably appoints Lender as Grantor’s attoiney-in-fact for the purpose-ol making. executing, de_lnyenn?.
filing, recording. and doing all other things as may be necessary or desir?bie, in Lender's sole opinion, 10
accaomplish the matters relerred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor ways all the Indel.  .ess when due, and otherwis2 performs all the obligations
imposed upon Grantor under this Morlgage. Lender shall execute and deliver to Granlc: a suitable satisfaciion of
this Morigage and suitable statements_cf termination of any financing statement gn. filz svidencing Lenaer’s
sccurity interest in the Rents and ihe Personal Pragerly. Grantor wiki Fay. if permitted Ly appiicable law, any
reasonable termination fee as determined by Lender from time to time. M. however, paymers is made by Granter.. D
whether voluntariiy or otherwise, ar Dy guarantor or by any third panty, on the Indebtedness an i thereafter Lenderm
is forced to remit the amaount of that payment (a) tc Grantor's lrustae in bankruptc¥ or to any sifiiar person unde:'_h
any tederal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, Gecree or order¥

of any court or admiristrative body having jurisdiction over Lender or any of Lender’s property, or {C) by reason of )
any seltiement or camprise of any claim made by Lander with any claimant (including witheut limitation Grantor), N
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and tt}us_Mort?age e
shai! continue to be effective or shall be reinstated, as the case may be, notwithstanding any canceilation of this | 3
Mcrtgage or of any nole or other instrument or agreement evidencing the Indebtedness and the Propeny will fos
continue 1o secure the amount regaid or recovered lo the same exient as if that amouni never had been originally
received by Lender, and Crantor shall be bound by any judgment, decree, order, seftiement of compromise
relating to the Indebtedness or 10 this Mortgage. '

DEFAULT. Each of the follcwing, at the option of Lender, shali constitute an event of default ("Evant of Defauit™
under this Mortgage:
Oefautlt on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Detault on Other Payments. Failure of Grantor within the time required by this Mong??e to make any
paynljent for taxes or insuwrance. or any other paymeni necessary to prevent filing nf or 1 effect discharge of
any lien.

Compliance Default. Failure to comp&/ with any other lerm, obligation. covenant or condition contained in this
Morigage, the Notz or in any of the Helated Documents. |f such a failure is curable and i Grantor has nol

beer given a notice of a breach of the same provision of this Mortgage within the preceding tweive (12)
monihs, it may be cured (and no Event of Default wilt have occurredy if Grantor, after Lender sends written
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.'f,g. notice demanding cure of such failure: (a} cures the failure within thirly {30) days: or (b) if the cure requires
L more than thirty (30) days, immeciately initiates steps sufficient to cure the failure and thereafter continues and
gon;tqle;]es aill reasonable and necessary steps sufficient to produce compliance as soon as reasonably
7 ractical. .
r
. Faise Slalements. Any warranty, represemation or stalement made or furnished 1o Lender by or or: behaif of
. o Grantor under this Montgage. the Note or the Related Documents is faise or misleading ‘in any materiai
i respect, eilher now or at the timme made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appeinimeni of 2 receiver for any
part of Grantor's 'propeny. agg_ assignment for the benefit of creditors, an¥) type of creditor workout. or the
commencement of any proceeding urider any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of forectosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession ar any cther method. by any creditor of Grantor ¢f by any governmental
agency againsi any of the Property. However. this subseclion shall not apoly in the event of @ good faith
dispute by Crantor as to the vaiidity or reascnableness of the claim which is the basis of the foreclosure or
forefeitute prmoedm% provide¢ that Grantor gives Lender written nolice of such claim and furaishes reserves
or a surety bord *or the claim satisfactory to Lender.

Breach ot Othe; 2greement. Any breach by “rantor under the terms of any other agreement between

Grantor and LenZer 103t s not remeddied vithin . | arace period Prowded therain, including without limitation

gny agreement concerning any indebtedness of other obligation of Grantor {o Lender, whether existing now 9r
ter.

Events Affecting Guaranto’.~Any of the preceding events occurs with respect (o any Guarantor of any of the
indebtedness or any Guarantor.dies of becomes incompetent, or revokes or disputes the validity of. or habiliiy
under. any Guaranty of the Incaiedness. Lender, at its opiion, may. but shali not be required 0, permit the |
Guarantor's estate tn assume unceaditionally the obligations arising under the guaranly in a manner
satisfactory 1o Lender, and, in doing 30, cure the Event of Default. }

Adverse Change. A material adverse ~nange accurs in Granter's financial condition, or Leader believes the |
prospect of payment or performance of the intebtedness is impaired.

Ingecurity. Lender reasonabiy deems ilselt iniocure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Fvent of Defaull ana at any tima thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies. in agdition te any other
rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the righi 27 its option without riotice to Grantor to declare the
enti‘rgelgdebtedness immediately due and payable. inCludiig any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to ail or anr pan of the Persgnai Pronesty, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Coltect Rents. Lender shall have the right. without notice to Graniur, to take possession of the Property and
collect the Rents, including amounts past due and unpad, and ap2iy the net proceeds, over and abgve
Lender’s casts. against the Indebtedness. In furtherance oi this right, Leiidzr may require any tenant or other
user of the Prta:eny 10 make payments of rent or use fees directly to Lenaer: {7 the Rente are collected by
Lender. then Grantor irrevocably designates Lender as Grantor's attorney-inefact 10 endorse instruments
received in payment thereo! m the name of Grantor and to negotiate the saine_and coliect the proceeds.
Fayments by tenants or other users to Lender in response to Lender’s demand shdll satisfy the obligations for
which the payments are made. whather or not  ; proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either ity person, by agent, or through a recerer.

Mortgagee in Possession. Lender shall have the righi to be placed as mortgagee in porsession or to have a
receiver appointed 10 take possession of all or any pan ¢f the Property. with the'power 10 ginect and preserve o)
the Property. 1o operate the Property preced:nr? foreclosure or sate, and tc coltect the Renrts from the Property ()
and appiy the proceeds. over and above the cost of the receivership. against the Ingebtedness. The
mortgagee in ?ossession or receiver may serve without bond il permitted by law. Lender's right to the
appantment o1 a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
indebtedness Dy a substantial amount. Employment tiy Lerider shall not disqualify a person from serving as 2 -
receiver.

.{:Jdg:ial Foreclosure. Lender may obtain a judicial cecree fureclcsing Grantor’s inlerast in all or any pan of
the Property.

Deficiency Judgmenl. !t permiteg by applicable law. Lender may obtain a juagment for any deficiency
remaining in the ndebiedness dua to Lender after application of all amounts received fiom the exercise of the
rights provided in this section.

Other Remedies. Lender shail have all other 1ights and remedies provided in this Mortgage of the Note of
available at law or in equity.

Sale of the Property. To the extent peimitled by applicable law, Gramor hereby waives any and ait right to
have the propenty marshalled. In exercising its rights and remedies, Lender shall be free 1o seil all or any pan
of the Propeity together or separately, in one salé or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Propernty.

Notice of Sale. iLender shall give Granior reasonable notice of the time and place of any public sale of the
Personal Progerty or of the time afier which any private sale or otser intended disposition of the Personal

461
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Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waivar by any party of a breach of a provision of this Mortgage shall not
constitute a waiver oi or prejudice the panty's rights otherwise to demand strict compliance with that provisiofi
or aery other provision. Election by Lender 10 pursue any remedy shall not exciude pursuit of any other
remedy. and an election 1o make expanditures or take action to perlorm an obligation of Grantor unger this
Martgaqge after failure oV Grantor to perform shall not affect Lender’s right 10 declare a default and exercise s
remedies under this Mortgage.

Attorneys’ Fees; Expenses, if Lender inslitutes any suit or action to enforce any of the terms of this
Mortgage. Lender shall be entitied to recover such sum as the court may adijudge reasonaple as attorneys
fees at trial and on any appeal. Whethner or not any court action is invelved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of ils interest or the
enfaicement of its rignts shal! become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided lor in the Not2. Expenses covered Dy this
agraph Lic'ede, without limitation, however subject to any iimits under applicable law, Lender’s aftorne
ecs and Lende. s fegal expenses whether or not there is a lawsuit, inCluding attorneys’ fees for bankruptcy
proceadings (inciuding efforts to modify or vacate any automatic stay uof injunction}, appeals ard any
anticipated past-judgment collection services, the cost 0f Searching rercrds. oblammq' mfe reports (including
toreclosure reporta)sunieynrs’ repons, and appraisal fees, and fitle insurance, 10 the extent parmitted by ,
applicable law. Grantor ulso will pay any coun costs, in additicn to all other sums provided by law. i

NOTICES TO GRANTCR AND OTHER PARTIES. A tice under this Moftgage, incluging without limilation an,
natice of cefault and any notice i sale to Granior. shail be ir writing, cnay be be sent by ‘elefacsimilie, and shall
te effective when actuaily deliveres, or when deposited with a nationally recognized overnight courier, of, it
mailed. shall be deemed effective wher. deposited in the niled Staies mail first class, registered mail, postage
repaid, directed to the addrasses shown pear the beginning of this Mortgage. Any party may change its address
for notices under this Monigage by giving fotraal writien notice to the other parties, specify.ing that the purpose of
the netice is 10 change the party's address. AY copies of nolices of foreclosure from the holder of any lien which -
has priority over his Mortgage shall be sent 1o'Lender's address. as shown near the beginning of this Martgage.
For notice purpases, Granio: agrees 10 keep Le(der informed at ail times of Grantor's carfent address.

MISCELLANECQUS PROVISIONS. Tne following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage. together with any Reiated Occuments, constitutes the entire understanding and
agreement of the panties as to the matters set forti-ir this Mortgage. No aiteration of or amendment to this

artgage shail be effeciive unfess given in writing and.wi5ned by the pany or parties sought to be charged of
bound Oy the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lander and accepted by Lender in the State of
{ilinois  This Mortgage shali be governed by and construes 'in accordance with the laws of the Staie of
lllinois.

Caption Headings. Caption headings in this Harigage are for converinace purposes only and are not to be
used to interpret or gefine the provisions of this Mortgage.

Merger. Tnere shall be no merger of the interest or estale created by this Marigage with any other interest or
estale in ;hLe F:jropeny at any time held by or for the benefit of Lender in any capacity. without the writien
consent of Lender.

Severabifity. if a court of competent jurisdiction finds any pravision of this Monzaae lo be invalid or "
unenforceable as 1o any person or circumstance. such finding shall not render 2. rrovision invalid of
unenforceable as 10 any other persons ¢r circumstances. If feasible, any such offendinio-provision shall be
deerned to be modified 1o be within the limits of ~~forceability or validity: however, il the snending provision
cannot be so modified, ;t shail be stricken and a. ..ner provisions of this Mortgage in ali i< tespects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the fimitations stated in this Mortgage on transfer of Grantor's interest,
this Mcrtgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Granior, Lender, wilhout notice to Grantor,
may deal with Grantor’s successors with reference to this Morigage and the Indebtedness by way of
foabe%agnce of extension without refeasing Grantor trom the obligations of this Mortgage or liability under the
indebledness.

Time is of the Essance. Tima is of the essence in the parformance of this Mortgage. .

Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shali not be deemed to have waived any righis under this Mostgage {or under
the Related Documents) urless such wajver is in writing and signed by Lender. No delay or cmission on the
part of Lender in exercus:n% any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mongage shall not constitute a waiver uf or prejudice the party's right ttherwise
to demand strict compliance with that provision or any other provision. No priar waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obhgianons as 10 any future transaciions. Whenever consent by Lender iS requited in this Martgage,
the g'an:m%o such consent by Lender in any instance shalf not conslittte continving consent to subsequent
instances w

e
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ere such consent is required.
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“. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOA
: AGREES TO TS TERMS.
+ GRANTOH:

X - ’ ot s o

GIAC TH! KINI NGLUYEN il e ul

WAIVER OF HOMESTEAD EXEMPTION

i am signing this Weive/ ¢f Homestead Fxemption for the purpose of expressly releasing and waiving all
rights and benefits of the l107.2slead exemption laws of the Stale of Hlinais as to a} debis secured by this
Morlgage. | understand that i »zve no liability for any of the affirmative covenanis in this Mortgage.

ya
X A E/@&igﬂ (&) - i 4k Mg it
XUAN THANH NGUYEN

7/

INDIVIDUAL ACKNOWLEDGMENT

STATE UF \
) 88
COUHTY OF __ )

On this day before me, ihe undersignad Notary Public. personally appearad GIAD THI KIM NGUYEN, to me
knawn o be the individual described in and who executed the Mortgage. and arknowledged that he or she sigined
the Morgage as his or her tree and voluntary act and deeg. for the uses and puipases therein mentioned.

Given under my hand and official seal thie day of
By

V1Y

.
3 -

Residing al

Nolary Public in end f~- the State of

My commission expires

e
o
ot
)
3
:3
o
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INGIVIDUAL ACKNOWLEDGMENT
5 sreor A e )
| Em
7 ) 88
COUNTY OF &’M@ )

On this day Gefore me. the undersigned Notary Public, personally appeared XUAN THANH NGUYEN, to me known
to ke he individual described in and who executed the Waiver of Homestead Exemplion. and acknowiedged that
he or she signed the Waiver ¢/ Hemestead Exemption as his or her free and voluntary act and deed, for the uses
and purposes the-en mentioned,

leen ung hane wd?ﬂciai al this 42 day of %/ 1974

o il g

ft

A

~Resding A, A ——
Rt H
Notary Public in and for Hfé \,u-.u,- of S MARlA Mﬂ' JO,S;;; nais
My commission exaires ) MYCammamrn Expires [-10-63
L T
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