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NOTICE: THiS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”).is.given on February 21, 1996
The mortgagor is
CEDRIC C LOGAN,
GIANE G LOGAN, HIS WIFE

("Borrowar").
This Security Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
under the laws of the State of New Jersey, and whose address is
343 THORNALL ST. EDISCN, NJ 08837 {"Lender").
Borrower owes Lender the principal sum of

One Hundred Eighty Thousand, Thirty and €0/100 Dollars
(US. & 180,030.00 ). This debt is evidenced by Borrower’s note dated the same date as this Sccurity

Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and pavable on
March, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payisent of afl other sums, with
interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and fc) the performance of Borrower's
covenants and agreements urder this Sccurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, gramt
and convey to Lender the following described property located in

which is organized and existing

COOK County, lliinois:

., ~ 2 .
This instrument was prepared bg:d -’7'?(?/(// Yo,
CHEMICADL RESIDENTIAL MORTGAGE CORPORATION
15441 94TH AVENUEO )

ORLAND PARK, IL.{
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LOT. 4 IN PLAT OF SURDIVISION, AMBER GROVE UNITONE, RECORDED AS
** DOCUMENT NUMBER 92305320, BEING A SUBDIVISION CF PART OF THE

WEST 1/2 OF THE SOUTHWST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH,
KRANGE 3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS. PERMANENT INDEX NUMBER 06-28-305-0113

which has the addres: of
420 MONARCPF BIRCH LN, BARTLETT, IL 60103

TOGETHER Wi Friall the improvements now or hereafter ecected on ihe property, and all easemeats, appurtenances.
and fixiures now or hereatier a part of thiz property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property”.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitue a uniform security instrument covering real property.

{"Property Address”);

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interect; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest cn the debt evidenced by ‘i Note and any' prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Suujes o applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under (-2 Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Serusity Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) vearly hazard or property insurance premivms; {d) yearly flood insurance
premiems, if any; (e) yeatly morigage insurance premiums, if ary: and (I) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the paymeat 5f mortgage insurance premiums. These items are catled
*Escrow lems.” Lender may, at any time, collect and hold Funds in‘an’amount niot to exceed the maximum amount 2 lender
for a federatly related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. §2601-2/ 5eq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hetd Fands in an amount nat to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current daa-ard reasonable estimates of expenditures of
future Escrow ltems or otherwise in gccordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federslagency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annwally.Znalyzing the escrow account, or
verifying the Escrow ltenis, unless Lender pays Borrower interest on the Funds and applicable law pernits Lender to make such
a charge, However, Lender may require Borrower 10 pay a one-time charge for an independent reai-cstair tax reporting service
used by Lznder in connection with this loan, uniess applicable law provides otherwise. Unless an agreemeatis made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on e Funds. Borrower
and Lender may agree in writing, hawever, that interest shall be paid on the Funds. Lender shall give to Borcower, without
charge, an annual accounting of the Funds, showing credits and debits to the Furds and the purpose for which cuch debit 1o the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so solify Borrower in writing, and, in such cuse Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve nonthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 22, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains! the sums secured by

this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
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- Paragraphis | and 2 shall be applied; first, to any prepayment charges due under the Note; second, 1o amounts payable under
i Paragraph 2: third, to interest due, fourth, o principal due; and last, 1o any Jate charges due under the Note.
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and inpositions attribuiable to the Property
'_.}' which may attain priority over this Security Instrument, and leasehald payments or ground rents, if any, Borrower shall pay these
2 obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrawer shall pay theni on time directly $o the
" person owed payment. Borrower shall promiptly furnish to Lender all notices of amounts (o be paid under this paragraph. If
-« Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
. Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless Borrower: (a) agrees
. in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
% ‘% tien, by or deferdls against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the tien; or () secures from the holder of the lien an agreement satisfactory to Lender suhordinating the lien to
this Security fnstrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over
this Security Instmiment, Lender may give Borrower a notice identifying the lien. Borrower shal! satisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured acatisi loss by fire, hazards incuded within the term "extended coverage” and any other hazards, including
floads or flending, for swhich Lender requires insurance.  This insurance shall be maintained in the mmounts and for the periods
that Lender requires.” Tie insurance carrier providing the jnsurance shall be chusen by Borrower subjeci to Lender's approval
which shali not be unreasosably withheld.  1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 10 pietect Lender's rights in the Property in accerdance with Paragraph 7.

All insurance policies-ans iznewals shall be acceptable 1o Lender and shall inciude a standard mortgage clause. Lender
shall have the right to kold the policiis and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice (o the insurance carries and
Lender. Lender may make proof of lost if net made pramptly by Berrower.

Unless Lender and Borrower otherwise seree in wriling, insurance proceeds shall be applied to restoration or repair of
the Propenty damaged, if the restoration or repa'r is ceonomically feasible and Lender's security is not lessened.  If the restoration
or repair is not ecanomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not inen due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice ito:a-Lender that the insurance carrier hay offered to seftle a claim, then
Lender may collect the insurance proceeds. Lender may use the-proceeds to repair or restore the Property or 1o pay sums secured
by this Security h.strument, whether or not then due. The 30-day period will begin when the notice is given.

Untess Lender and Borrower otherwise ageee in writing, 7nv application of proceeds to principal shall net extend or
postpone the due date of the monthly paynents referred to in Paragripbs 1 and 2 or change the amcunt of the payments. [f under
Paragraph 22 the Property is acquired by Lender, Borrower’s right to 2y “asurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass 10 Lender to the extznt'of the sums secured by this Security Iastrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Muintenunce and Protection of thie Plaperty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instruinent and shall continue to occupy the Property as Borraiver’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consen chall not be unreasonably withheld,
or unless extenuating circumstances exist which ure beyond Borrower's control. Borrower sha'inot destray. damage or impair
the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shull he in default if any forfeiture
action or proceeding, whetber civil or criminal, is begun that in Lender's good faith judgment colld r2sult in forfeiure of the
Property or otherwise materially impair the lien created by this Security {nstrument or Lender’s securicy “aterest.  Borrower may
cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be’dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrowsr's interest in the Propeity or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shail alio e in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represcritations concerning Borrower’s occupancy of the Properiy as a principal residence  If this Security Instrument is on
a feasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquives fee title lo the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteetion of Lender's Rights in the Property. if Botrower fails to perfori the covenanis and agreements contained
in this Security instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whaiever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priarity over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
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secured by this Securily Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
‘interest from the dac of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
- tequesting payment.
: 8. Mortgage Insurance. If Lender requircd morgage insurance as a condition of making the loan sccured by this
s Sccurity Instrumeni, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason,
-2 the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
.. 1o obtain voverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
" substantizlly equivalent mongage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equai to
_, one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
" be in effest, Lender wifl accept, use and retain these payments as a loss reserve in Jieu of morigage insurance. Loss reserve
payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the pre:niums required 0 maintain mortgage insurance in effect, or o provide a loss reserve, until the requirament for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. lInspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender shall
pive Borrower notice ar-the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condentnazion. The proceeds of any award or claim for damages, direct or consequential, in coanection with any
condemnation or other taksmg of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dug, with any excess paid 1o Borrower, In the event of a partial taking of the property in which
the fair market value of the Propeity imimediately before the (aking is equat to or greater than the amount of the sums securcd
by this Sccurity Instrument immediately bedore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be'redvzed by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately bzfore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borjower. [n the event of a partial taking of the Property in which the fair market
value of the Property immediaicly before the taking is less shan the amount of the sums secured immediately before the taking.
untess Borrawer and Lender otherwise agree in writing or uiless appiicable law otherwise provides, the proceeds shall be applied
1o the sums secured by this Security Instrument whether or netiie sums are then due,

If the Property is abandoned by Borrower, or if, afte: notice by Lender to Borrower that the condemnor offers to rake
an award or settle a claim for damages, Borvower fails to respoid *o.Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, eittier Lo restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone e due date of the monthly payments referred to in Paragraphs +anl 2 or change the amount of such payments.

11. Borrower Nut Released; Forbearance by Lunder Not a Walver.  Exiension of the time for paymen or
meodification of amorniization of the sums secured by this Security Instrument grantes by, Lender to any successor in tntcrest of
Barrower shall not operate 10 release the liability of the originai Borrower or Borrower's szccassors in interest. Lender shall not
be required to commence proceedings againsi any successor in interest or refuse 1o extend siie for payment or otherwise modify
amortization of the sums securad by this Sccurity Instrument by reason of any demand maic, by the criginal Borrower or
Borrower's successors in interes.. Any forbearante by Lender in exercising any right or reticdy chafl not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Beund; Joint and Several Liability; Co-Signers. The covenints andl agrecments of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject/te the provisions of
Paragraph 17. Borrower’s covenanls and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (@) is co-signing this Security Instrument only to mortgage, gran!.szad convey that
Borrower’s intefest in the Properiy under the terms of this Security Instriment; (b} is not ersonally obligated to pay the sums
securerf by this Security Instrument; and {c} agrees that Lender and any other Borrower may agreed to extend, modify, forbear
ot make any accommodations with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject 10 a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alseady collected from Borrower which exceeded permitted limits will be refunded to Barrower.
Lender may choose to make this refund by reducing the prircipal owed under the Note ur by making a direct payrient to
Borrower, If s refund reduces principal, the reduction wifl be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by lirst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

96195284

[LLINO{S-SINGLE FAMILY-VA UNIFORM INSTRUMENT
C-12030T Page 4 of 7 (Rev. 10/94)
(Replaces rev. 78







. prany other address Borrower designates by notice to Lender. Any notice to Lender shatl be given by first class mait to Lender’s
-, address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i:t this Security
- Instrument shail be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shail be governed by federal law and the law of the
i jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note

-, conflicts wiih applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
. given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared

1o be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

: 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
4 in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, lendes may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of
i not less than 30 davs from the date the norice is delivered or mailed within which Borrower must pay all sums secured by this
‘ Security Instrument. {1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remeclies
permitted by this Securiry Instrument withou! further notice or demand on Botrower.

18. Borrower’s-ght to Reinstate, If Borrower meets certain conditions, Borrower shall have the right have
enforcement of this Secuiity tstrument discontinued at any time prior to the earlier of: () 5 days {or such other period as
applicable law may specify for seinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (b) entry of a judgmén’ enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due vider this Security Instrument and the Note as if no acceieration had occurred; (b) cures any
default of any other covenants or agreeménty; £<) pays all expenses incurred in enforcing this Security lastrument, including, but
not limited to, reasonable altorneys’ fees; aid {d).1akes such action as Lender may reasonably require 1o assure that the lien of
_ this Security Instrument, Lender’s rights in th: Prcperty and Borrower’s obligation to pay the sums secured by this Security

Instrument shall continue unchanged. Upon remistatement by Borrower, this Security instrument and the obligations secured
hereby shati remain fully effective as if no acceleratior nud nccurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more titnes without prior notice to Aorrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Not;, I there is a change of the Loar Servicer, Borvower will
be given writicn notice of the change in accordance with Paragraph 14 zbove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments skov.d be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the pr(sexcz. use, disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anvon: rlse to do, unytiting affecting the Property
that is in viotaticn of any Environmental Law. The preceding two sentences shall not aprly fo the presence, use, or Storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be “ppropriate 10 normal residential uses
and to maintcnance of the Property.

Borrower shall promptly give Lender written natice of any iavestigation, claim, demanc, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subitanc: ov Environtaental Law
of which Borrower has actnal knowledge. If Borrower learns, or is notified by any governmental v regiiatory authority, that
any removat or other remediation of any Hazardous Substance affscting the Property is necessary, Borrewe: shall promptly take
all necessary remedial acions in accordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazarcous substances by
Environmental Law and the following substances: gasotine, kerosene, other flarmable or toxic petraleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means fedeval laws and laws of the jurisdiction where the Propenty is located that relate to
health, safety or eavironmental protection.

21. V.A. Guaranteed Loan Covenant. If the indebtedness secured hereby be guaranteed or insured under Title 38,
United States Code, such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties
and iiabilities of Borrower and Lender. Any provisions of the Security Instrument or oiher instruments executed in connertion
with said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebredness and the provision that the Lender may accelerate
payment of the secured indebtedness pursuant to Paragraph 17 of the Security Instrument, are hereby amended or negated 10 the
extent necessary 10 conform such instruments to said Title or Regulations.

a) Late Charge: At Lender's option, Borrower will pay a “late charge” not exceeding four per centum (4%) of the
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overdue monshly installment, which includes principal, interest, taxes, and insurance, when paid more than fifieen (15) days after
the due date thereof to cover the extra expense involved in handling delinquent payments, but such “late charge” shall not he
payahle out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to

discharge the entire indebtedness and all proper costs and expenses secured hereby.

]

b) Guuranty: Should the Departmznt of Veterans Affairs fail or refuse to issve its guaranty in full amount within

«¢ 60 days from the dale that this loan would normally become eligible for such guaranty committed upon by the Department of

Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured ar once due and payable and may foreclose immediately or may cxercise any other rights hereunder
or take any other proper action as by law provided.

) Transfer of the Property: If all or any part of the Property or any interest in it is sold or transferred, this loan
may be declared immediately due and payable upon transfer ("assumption”) of the property securing such loan to any transferee
("Agsuimer”™), unless the accepiebility of the assumption and transfer of this loan is established by the Department of Veterans
Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United States Cude. An authorized iransfer
("assumption”) of the property shall also be subject to the following:

(i} Assumprion Funding Fee: A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance of this
loan as of the date of teansfer of the property shall be payable at the time of transfer to the mortgagee or its authorized agent, as
trustee for the Departient of Veterans Affairs. If the assumer fails to pay this fee at the time of sransfer, the fee shall constitute
an additional debt to cataiready secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the mongagee of the inaekiedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
avtomatically waived if the assemer is exempt under the provisions of 38 U.S.C. 3729 (b).

(i) Assumption Piccossing Charge: Upon application for approval ta allow assumption and transfer of this Icn,
a processing fee may be charged by the morigagee or its authorized agent for determining the creditwarthiness of the assumer
and subsequently revising the holder’s ownership records when an approved transfer is completed.  The amount of this churge
shal} not exceed the lesser of the maximym »stablished by the Depariment of Veterans Affairs for a loan to which Section 3714
of Chapter 37, Title 38, United States Code-applies or any maximum prescribed by applicable State law,

(iii) Assumption Indemnity Liability! If this obligation is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the terms uf ‘v instruments creating and securing the loan, including the obligation of the
veteran to indemnify the Depactment of Voterans Atfairsio the extent of any claim payment arising from the guaranty or insurance
of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lerder curther covenant and agree as follows:

22. Acceleration; Remedies. Lender shalt give notice te Borrower prior to acceleration fellowing Borrower's breach
of any covenant or agreement in this Security Instrument (bvd ot prier to acceleration under Paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (a) the detault; (b) the action reguired to cure the default; ()
a date, not fess than 30 days from the date the notice Is given to BotTawer, by which the default must be cured; and (d)
that failure to cure the default or or before the date specified in the notice mav result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of (ae troperty, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in viw soreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 1€ the Aefault is not cured on or belore the
date specified in the notice, Lender at (ts option may require immediate payment in (uli of atl sums secured by this Secarity
Instrument without further demand and may foreclose this Security Instrument by judic’al proceeding. Lender shall be
entitled 10 collect all expenses incurred in pursuing the remedies provided in this Paragraph 22. including, but not limited
to, reasonable attorneys’ lees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicass ihis Security Instrument
without charge to Borrower. Borrower shall pay any recordation cos!s.

24, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

25, Riders to this Security Instrument, If one or more riders are executed by Bortower and recarded ivgether with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NG RIDERS ATTACHED
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BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and covenants containcd in this Security Instrument
and in any ndcr(;) execute /v,ﬁormwer and recorded with it

j§2%¢é/~éf;2”f§fﬁf 1Pl v 76é5¥ g
RI€ C TOGAN ' . GIANE G LOGAN

L

1

[Space Betuw This Line For Acknawledpement]

———

STATE OF ILLINGIS, COOX
85:

[, the Undersigned, a Notary Public 1 and for said county and state, do hereby certify that

CEDRIC C LOGAN,
GIANE G LOGAN, HIS WIFE

personally known to me to be the same person(s) whose nat we(s) is(are) suuscribed 1o the foregoing instrument, appeared before
me this day in person, and acknowledged that he/shefthey signed and delivered the said instrument as his, her, their free and

voluntary acl, for the uses and purposes therein sel forth.

Given under my hand and official seai, this 21st day of Febiriary 1996
My Commission expires: 1///@ /
- / Nocary Public

L/

TOFFICIAL SEALT
OF il

10 G. BA
LNOES
TARY PUBLIC, SiATE OF It
’:AO‘( COMMISSlON EXPIRES 9,20/97
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