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March gth, 1996

THIS MORTGAGE ("Sccurity [nstrumen(’) is given on

“ARY L. BANDA and >
ENRIGUE R. BANCA, HIS WIFE. AS JOINT TEN2NTS /’ V) /

i

X
{“Barrower™). This Sccurity Instrument is given to e .
NL3B
, and whose

which is urganized and existing under the laws of  THE STATE OF TLLINOIS
addressis 110 W. MAPLE STREET
NEW LENCX, IL 60451 (‘Lende:") Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY STX THOUSAND & 06/10C Dolar, (US. § 176.600.00 )2
This debt is evidenced by Borrower's role dated the same date as this Security instrumznt ' Note”). which provides for monthly
pavments, with the full debt, if not paid carlier, due and payablc on April i, 2026 . This Secunty
Instrument secures to Lender: €a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and .
modifications of the Note; (b) the payment of all other sums, with intezest, advanced under pasagriph 7 to protect the security of
this Security Instroment; and (c) the performance of Borrower's covenants and agreements under this Security Mastrument and ke
Note. For this piepose, Borrower does hereby mortgage, grant and convey to Lender the fullowirg drsesibed property located in
COOK County, linois:;

TAX ID #: 1%-36-412-0.4-0000

»
SEZ LEGAL ADDENDUM °A” &
~ ' ool
= |
-
~J
3
which has the address of 15 LAFAYETTE RD. RIVERSIDE {Streey. City).
Mipois 65546 {Zip Code] ("Property Address’);
ILLiNOIS - Single Family - FNMA/FHLMC UNIFORM
R _INSTRUMENT Form 3013 9198 I 5 A
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T BANDA

THAT PAKRT OF THE WESTERLY 1/2 OF LOT 3 LYING NORTHERLY OF A LINE DRAWN FROM A
POINT ON THE WESTERLY LINE, 199 FEET 5 INCHES SOOUTH OF THE WORTH LINE OF SAID LOT
TC A POINT <ON THE DIVISION LINE BETWEEN THE WESTERLY 1/2 AND THE BASTSRLY 1/Z OF
SAID LOT THAT IS 142 FEET 3 3/4 INCHES SCUTH OF THE NORTH LINE OF SAID LOT IR
BLOCY 30 IR _COOUKSVILIE, R SUBDIVISION OF THE RAST 1/2. NORTH OF THE SOUTH WESTERS
PLANK POAD, oI SECTICK 36, TOWNSHIP 313 NORTH, RANGE 12 ARAST OF THE THIRD
PRINCIPAL MERIDIAN, 1N COOX COUNTY, ILLINOIS
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F8, Haz.ard or Property Insurance. Borrower shall keep the improvements aow existing or hereziter erected on the Property
sured against loss by fire, hazards included within the lerm “exterded coverage” and any other hazards, inciuding floods ot
i{mr_mg for which Lender requaices insurance. This insurance shatl be maintained i the amounts znd for the penods that Lender
requires. The insurance carsier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
e unccasonably withheld. 1l Borrower fas (o maintain coverage deseribed above, Lender may, at Lender's epticn, ablain
#goverage to protect Lerder's rights in the Property in secordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shalf
have the nght to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender al) receipts of paid
premiums and renewat notices. Ia the event of loss, Borrower shall give prompt notice to the insursnce carricr and Leader. Lender
may muke proaf of loss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applicd w vestoration or repair of the
Propecty damaged. if the restoration or repair is sconomically feasible and Lender's secunty is aot fessened. If the restoration or
repair is not cconomically feasible o5 Lender's security would be lessencd, the insurance proceeds shall be applied o the sums
secured by this Seciniy Instrument, whetker or not then due, with any excess paid to Borrewer. 1 Borrower abandons the
Property. or does not_~aswer within 3G days a notice from Lender that the insurance carrier bas offered to settle o claim, then
Lender may collert the (nsurance oroceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender snd Boreower otherwise agree ta writing, any application of proceeds (o principal shalt not extend or postpone
the duc date of the monthly payues.s referred to in paragraphs 1 and 2 or chapge the amount of the payments. I under paragraph 8
21 the Propurty 1s acquired by Lenis:, Borrowers right 1o any insurance policics and procecds resuliing from damage to the
Propesty prior to the acquisition shall puss o Lender to the extent of the sums sccured by this Sceurity instrument immediately
priot w the acquisition.

6. Occupaucy, Preservation, Maintenaace and Protection of the Property; Borrower's Loan Application; feasehalds.

Borroweer shall occupy, ectablish, and use the Frogesiv as Borrower's principal residence within sixty days after the execulion of

this Security Instrument and shall continue 1o occupyin: Property as Borrower's principal sesidence for at least one year afier the
date of oceupancy, unless Lender otherwise agrees i wrining, which consent shall not be unrcasomably withheld, or unless
extenualing circumstznees exist which are beyond Borrower'scuntrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Proverty. Borrower shail be in default if any forfeiture action or
proceeding, whether civil or crrminal, is begun that in Lender’s wod faith judemcnt could result in fosfeiture of the Propeity or
ctherwise materially tnpair the fien created by this Security Instrament or Lender's secunity interest. Borrower may cure such g
defsull and reinswate, as provided in paragraph (8, by causing the actiol or proceeding 1o be dismissed witih a ruiing that, m-l-'
Lender's good faith determinaiion, precludes forfeiture of the Borrower's interest in the Property or other material lmpa.rmcm

the lien created by this Sccurily Instrumicnt or Leader's secunity interest, Borrawes shall also be in default if Berrower, during lhg-"l
loan apphecation process, gave materially false or maccurate information or stalements to Lender (or fatled to provide Leader wit

any material information) in connuction with the Joan exidenced by the Note, qucluding, but noi limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Szcuvit/Instrument is on a feaschold, Borrowzr &1
shall comply itk ol the provisions of the lease. 1f Borrower acquires fee sitic to the Property, the leaschold and the fee titic shalk ¥
not merge unlcss Lender agrees o the merger ia writing.

7. Protection of Lender’s Rights in the Property. {f Barrower fails to perform the covenars and agreements contained in
this Security lastrumeni, or there is a legal proceeding that may significasily affect Lender's oignrs = the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or fo enforee faws or regulationsy; then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Properiy. Lerder's achons may include
naving any sums secured by a e which has prionity over this Securily Fastrumeni, appearing in coutt, paying reasonable
siorneys” fees and entening on the Propesiy te make repairs. Alihough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additianal debt of Borrower secured by this Sccunty
insiroment, Unless Berrower and Lender agree io other terms of payment, these amounts shall bears interest from the date of &8
disbursement at the Note rate and shal! be payable, with inferest, gpon netice from Leader to Borrowor requesting payment. .

¥. Mortgage lasurance M Lender required morigage insurance s a condition of making the foan secured by this Security
{rstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason. the
mostgage insurance coverage required by Leader Japses or ceases to be in effect, Borrower shall pay the premiums required fo
obtain coverage substantially equivalent to the mortgage insurance previousfly in cffect, af a cost substantiaily equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer appsoved by Lender. If
substantially equivalent morigage wsarance coverage is not available, Berrower shall pay te Lender cach month a sum ¢qual {o
onc-twellth of the yearly morlgage msurance premium being gaid by Borrower when the insurance coverage lapstd or ccased to
be n cffect. Lendee will accept, use and retain these payments as a foss reserve in hiev of morigage insurance. Loss reserve

Form 39159790
- mdORUL) 3225 Fage 3 246 near _/_{ d
/fb(f;r‘é
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It. Peiease.  Upon pavment of all sums serured by this Security Instrument, Lander shali release this Security Instrument
“Bathout charge to Boreowes. Borrower shall piy any recardation costs,
13, Waiver of Homestead. Botrower waives all right of homustead exemption in the Property,

24, Riders to this Seczaty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covearts and agreements of cach such nider shall be ireorporated into and shall amend and supplement
the covenaris and agreemeits of this Security Instrument as if the rider(s) were a part of this Security fnstrument.
1Che dt k appiicabic box{es)]

1 Adpstable Rate Rader ! Condominium Rider g Family Rider
‘mj Ciraduated Pavment Rider 1 Planned Unit Development Rider [ Biweckly Payment Rider
) Ballvon Rider i Rate Improvement Rider __ Sccond Home Rider
T VA Rider ] Sther(s) fspecify]

BY SIGNING BELOW, Boarrowet accepts and agrees to the ¢ rmeand covenants contained in this Sex unily Instrument and in
any rider{s} executed by Borrower and recorded with L. » e

7
Witnesses: /ﬂ 7.,
“T”'lj{%ﬂfﬁ /W?Q;Qa¢a;/ —_{Sealy

E/’\‘ ’? " armosr
— - :h"__’_‘_-,,.. ‘//{‘/ f/\/

e S (Seah)
NRIZUE H. BANDA Siomower ~¢°
o

—_[Seal s {Secal
P ‘I}amqsf-cr -Bormoser g
' PR R § en
STATE OF ILLINOIS, R County ss: xr

e E
I Y J,'
I fjJ F ',.70’;; ,‘ “ t_. “/ !"\,_.l i

e @ Notary Public in und tor sard coursty and state do hereby certify that
f{"z':L;’E_,‘J l{ /T/', U/{“ L ’“,”7.‘f'r“f"!” // f" f/,f

, personaliy Lnrmn te me Lo be the same persoa(s ),\\hov name(s)

sybsceibed to the foregoing instrument, appcqnd before me this day in person. and ackrowledged that he!
signed and delivered the suid irsirutacat as 1 4 er,a"ld voluntary uct. {or the e and purposes thergin se(l‘fg.nh
Given under my hand §RdCictal sc..:& E‘[?_:"EAL LA da» of ,f f ,“I ! /.j y LY o
- , EEN M. REATING s
siary P i e
My Commitsion Emf" §116/% \'m“" Fabic } £

M RGETTER FOLTNER -

This Instrument was prepar

RECORD AND RETURN TO: MIDWEST MORTGAGE S8RVICES. INC.
A ARIL) s Fae¥ ¢ 1301 SCUTH MEYERS ROAD, S
OAXESOCY TERRANE, 1L

CITE 300 Form 3014 9799
3 4228227
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