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THIS MORTGAGE (“Security Invaument”) is givenion MARCH 04, 1996 . The morlgagor is

RAYROND L FISHER AND BLYS2 B PIOHVR RUSPAND AND WiFE

HHEIG7HOE

(*Borrower*). This Securtly Instrumentis given e © ¥a0 RORTGAGE COMPANY,

I

whizh is organized snd existing undes the laws of THE £72,7% OF DELAWARE ' , and wios

aidress 5 980 TOWER DRIVE, TROY. NI 48096
{("Lenderty, Botrower owss Lender the principal suy of

WO RINDREDG TWENRTY FIVE TROUSAND AMD 00/10G

Dollars (US. $ 225,060.00 ) This debi is evidencwd by Borrower s pote daied the same date s this Security
instrurient {"Note"), whivh provides for monthly payments, with the full debt; 1 1ot paid earlicr, due and puysble on
APRIL 41, 202¢ - This Secutity Istrument sceuses 0 Lender: (s} the repayment of the debt

evidencad ov the Mate, with interest, and ail renewals, extensions and modifications o the Note, (b) the paymerd of all
other sums, with interest, advancad undar paragraph 7 to protect the security of this Scounty Instrument; and ()
the performunce of Bormower's covaunts and agrecments under this Security Instrusicar and the Note, For this
rurpoce, Botrower does hereby mortgage, grant atd convey Lo Lender the fullowing descrind propedty located
TILLAGE OF WILdSYTR, COOK County, lilinois:
LOT 1 TH MMAUEQH'S SUBDIVINION OP THE SAST 65 PREBT OF THR wpal 245 FRRET O)

PART CF THX EAST 33 ACEES OF THX WORTH 1/2 OF THE BOUTREAST 1/4 OF SECIION

31, YOUMSRI> 42 MORYH, RANGE 13, RAST OF THE TIIRD PRINCIPAL MEKIDIAN, IN

COOX 200UPRTY, ILLIROIY,

P.7.0.$05-31-408-227.
which has the aditess ofi 3221 WLLMEITE AVENUER, WILAET?E . {Sueet, Ciyl,
Hinow $0091 Tip Code] (" Property Address”);

LLINOS Single Furrity. FNSAA/FHLMC LIRIFORM
WMEYRUMENT Form 3018 9/60
- N R Ammd? 8/91
YA MORIGAGE FONBE (8003 7281 "4(' .
Poge I B wetae L]
ixy
L e




-

UNOFFICIAL COPY o

C . TOOKTHER WEPH @il the aprevemonmy now or hereafier erevted on the property. and all caserents,
- ppputtenunces, and fixtaes now cr hereatler @ dart of the propenty. Al replacements wnd uddttions shatl alwo b ¢vieed
By this Security Instrament. Al of e foregeing i refetned (o In this Seourity Inamment as the “Property

BORROWER COVENANTS that Bozower i lawtlilly seised of the estate hereby conveysd amd has the nglt to
tanrginge, gk snd eonvey the Propety and thes the Property is sanncumbenad, eacept for encombrances of 10X,
Borsower wartants ard will detend generaity the dile (o the Fropesty agamat all chuns and dersrads, subject W wny
wneumbrances of recotd.

THIS SECURITY INSTRUMBNT comisines uniform covenanis Yor ikdional use anil noteumitom covessants with
Bimited variations by jurisdiction to vonstine a unifors: sequrity bstsvnient cosering real pmpey .

UNIRORM COVENANTS. Borrowes and Lender covetiont zid ugroe as foflows:

. 1.Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shali promptly pey wht due
the principal of and witerest on de oebt evidenced by the Nute and any prepayment amd late charges i undey e Nese:

2. Fund ; for Faxes and Ensurunce, Subject (o applicablo law of to a writien waiver by Lendor. Butmrwer shull pay
to dLender on the day monthly peyments are due uader fhe Note, wistil ¢ Noda is paid in foll, & sun ("Puncs®} foe {a)
yearly taxes and assccstnents which may avtan priority over thig Secunty Instaument as a lizn on the Property, (b) ysany
Joaxchutd puymients or grownd tents on the Froperty, if any; (¢) yearly iid of propenty insurasce promiams; (d) yonty
toot insurance proivam, it any; (0) yeatly moitgage insutancs promivs, i any; awd (3 any sunis frysble by Parrower
to Lender, in accordane with the provisions of paesgraph 8, in Hat of the paymetit of pioeigage inoranee prewiims.
‘these Hems are called Pacrow flems.” Londer imay, at sty time, coliect phe haatd Funds in, an aimeay o ta exeond e
rexitnam gmount o lindarfor » fedemily reiated modgage foan may requiee for Botrower's easctow account tider i
fodetal Beal Estule Sotleracn Praceduivs Act of 1974 &y amended bom. tine to tine, 17 LS.C Scition 2601 ot san
CRESPA™), unless anothier v that applics o the Fusds seis 8 feasev anount. 1 so, Lender may. al any time, coito wnl
hnbd Futds m an amonnt o8 tesaceed the tesser sausant, Lander way estitsale the amount of Funds due on ihe basis of
;:rv.tnm chata i roasonable Gatisaes o expenditarss of turg Bserow fiome o otherwiss in acoprdarce with applivalie
law, ,,
‘e Puiedks shall e beld in an instiion Whose deposits are insured by 4 federsl agoncy, instrenentidivy, or entity
Grohading Losslor, if Londer iz 93 an insituzion) or in any Peders! Hom Loan Bank. Lanider shall apply the Fumds b
pay $ie Hscrow liems, Lender may not churgs Barrower for holding snd npplyisg the Funds, annually mwiyang (ke
e account o vendying e Hicrow Hems, waess Lender pays Borrowey interest on e Pusuds and aprplicable lew

orfatey omdier o make sk o harge. Howeyer, Londer may tcguine Botrower to pry & one-tims charge fof o
independiant rad estade 1ay revarting service ased by Laader e conection with ths loan, unless applicabie law providos
atherwise Unboss at agresnwnt is wi de or apphicable law roquires inteest 1o be patd, Lender shadl not be resquiread i poy
Buorrower any iatetost or caraings onohe Fasis. Botrowet i londer may ngese uz wiing., however, thiat wterest shafl
be paid on e e Lendee Ml give 10 Borroveer, without ciarge, un annuel avesunting o the Funds. sheoring erdvs
and debits 1o e Yands and the prspose for whick cach debif o the s wis aade Ve Purwds are pledgod o addiicesal
secutity For ] sumns secund by this Scertity fustrunent,

K the Fandy beld by Lender exced the mnounts permitiod (0 be v Sy apphivable baw, Lendes <hali sccomnt
Hogrower far the excess Funds i ucerw nee with Uie requncinenits of applicpbie law, 1 the anwount of the Funds beid by
Lender at any time s no sudficient o pay the Bscrow ltems whon due, Lomddeiany se mlify Borrower in wringg, i, in
stich cave Flurrower shall pay (o Leder ihe amount necessary to make up the Setaeney. Bonower shull maske up the
defic.citey i no more than twelve mntithiy puytends, at Lendor’s gole diacretion.

s Vot puyment in fuh of ot sums seouoed by thic Security instrament, Londer shali promptly sefund to dofrwer ary

Fusls beid by Lendzr, IE, ussder paragrapt. 21, Lender shadl ageire of sell the Propony, Lepdes, prior o the soquisition
sule of the Fropenty, shall apply wov Fancs heid by Londer at ti fime of acgaisits s or sale 2o oralt sganst the suns
sscured by this Sseuzity istruen

3. Application of Pavients, Usdes aeplicable daw provides otiwewise, wlt payments receiend by Lender under
pamgtaphs | and 2 shall ke appliead: first, o any propayment chargos Cuc ureer the Nete; secand, 20 unounts payable
under paragsaph 2; third, to isterest due; foarth, e prmapal duc, snd tast 1o any Late cherges due wndes e Note

4, Chucyes; Liens. Borower shufl pay wll taxes, axsessments, eharges. fines wind impositions atirbaaile o the
Propatiy which may atain privaty over ibis Secunty Instrunent, and teaschold payments of greund rents, o any.
Borrowe shadl pay these obliguticys in te manter poovieed i patagraph 2. of i nol paid in that manner, Borrower shall
pay thetn on tisoe dinectly do !ﬁu person owed pagnent. Borrower shadl prompily Gomish iv Londer ol pohices uf smousits
to be padu undot this pumygrph. 8 Borrower mrakes these paytents dinetly, Borewer shull prompily fusassh to Leade
Kecipls sviiotcing the payenix.

ik ower shall pranptly discharge wny lon which his pionly over his Jeounty insrsment unless Bosrower. (2
agrexs 1e writing 1o the payimuni o ihe obiizathon secured by the Diea i a manker avozptable 1o Lender, () contexts i
good faith the Hon by, ot deivinds sgaist cnfoscement of the divn in. Jesud proocalings which in she Lender's ptaion
operate to proveul the eaforcernent of the Ben; or ) secires Lrom the bobder of thy dien wn agrocmemt satisfactory 1o

Qc“ﬂ“ iston e ute. (
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' Lender subordinating the fien to this Security Instruteint. If Lender detenaines thut any part of the Progeriy 1s subject o a

s lien which may attsin priority over this Security Instriment, fender ny give Bottewer 2 nobiey idwdiiyving ihe lien,
,'7' Borower shall setisfy the lien or take one or more of ihe actions set forth abeve within 10 day, of e giving of
[ .3,] V3 S
‘s §. Hazard or Property Insurance. Botrower shail keep the impiovements pow existing ot heresfer erected on the
{3 Propeny insured sgainst Yoss by fire, hazards included within tiw ferm “cxtonded coverage” and any othir hazards,
& ncluding doods or flouding, for which Letder requites insurance, This insarence shatl be martained in the amowts aid
" fot the peniods ihat Lender weqinres. The inserance cartive providiag the insurance shail be chosen oy Borrower subjoct (6
Lerler’s aoproval which shail net be utreasonably withbeld. i Borrower fails (0 msiniain coverage descrtbed above,
Lendet snay . af Lendder’s ophon, oblain voverage to protect Lender's Hghts in the Propenty in accogdatie with paragraph
7. : .

All insursce policios and renewals shali be acceptoble 1o Lender and shali inchude & stundatd morngage claus:,
Lender shall have the nght to hold the polieics and renewais. I Londer retpninee, Botrower shall prorpily give 1o Lender
all receipts of potd premivimy and terewnl notices. In the event of lons, Borrower shall give prompt notice 16 the
insurance carniet and Lanider. Lender may make proof of fons if not made promptly by Boruwer,

Unfess Larctar and Rotrower othenwise agnee in wiidiing, insutanee proceeds shal! be abplied to restoration »t mpait
of the Property lanwged, if the restoraiion of cepair i= cconomicelly feasibhe and Lender's scoutity is ant lessned. I the
restoqation or fepair vt ceonomically feesibls or Londer's secunity would he fessened, tie insurance proseeds snall be
apphicd to the swras seceid by this Seeurily Instrument, whiether or aot then due, with ony sxeess paid to Borrower. It
Borrower abandoms the Pioitly, of dows tot answer within 30 days a notice from Lender thut the inswrance canrier has
offered to settle a claim, therLander muy collecy the msurance proceeds, Lender inay use the provessts to repalr or
resiore the Propenty of b pay $1ams secured by this Security lastrument, whether or not then due. The 30-day poned wit?
begin when the notice is given.

Unless Lender and Bunower ot sise ugree i writing, any application of proceeds to principad shall not exietd or
postpone the due date o€ the montbly payments miesred to in paragraphs 1 and 2 or chatge the smount of the paymenis. 1F

wnder pacagraph 21 the Propsy is acguired by Lender, Borrewer's right to any insutance policies and provecds resuiting
froma damaye W the Property prior 10 the wqalsition shall pass o Lender ¢ the extent of the zums seewred by this
Secunity Instrument inimediately prior to the acgoisition. ,

&. Cccupsncy, Proiervation, Mainienance vad Protection of the Property; Borvower’s Loan Apglication;
Leasebsids. Sorrowes shali accupy, csiabliad, and use the Pmperty as Barrower's principal residence within sixty days
aftes the ezecution of this Security fustrument and glall wntinue te occupy the Propeny as Bortower's principal
residence for at feast ohe year after Uie date of oseigancy, Giiess Lender ctherwise agrees in writing, whick consent shall
not b unrcasonably withlicld, or niess extenumiicg strcamsiapies caist which are beyond Borrower's control, Barrower
shall not desiroy, dimage of impair the Fropesty, atlows the. Bionasty 1o deizniorate, or commidt waste on the Property,
Bomrower shail be in defanlt if any forfeitur: awetion or proceeding, wvether civil or ctiminad, is bugua that in Lender's
good f3ith Ridgment could result in fordeitive of the Propeny of otbeiwize materially impair the dien vieated by this
Scourity Instrument or Lender’s security interest. Roimywes miay cuiv such a defauit and feiustaie, oy provided in
paragraph 18, by causing the action or procesding t¢ be dismissed itk puling that, i Lender’s good tajth
determination, preclides foifesture of the Botrower's inferest in the Eroperty o othe. material impaizment of the lien
creator] by thix Secutity instruinent of Lender’s seeutity intorest, Bunioviee shall also e in dofautdt if Burrower, during the
loun application process, gave matcniaily fuise or inacourate intormation o statearants o Leveder {or fatled o provide
Lencor with any malena! information) in conm:ction with the loas evideneed by the Note, ineluaing, but not tinited to,
representations coneerping Borrower's coonpancy of the Property as g principal residense 4t viis S=cnrity Instrument is
on a leaschold, Borrower shall comply with el the provisions of the leasc. I Borrowet aequirs foe titie to the Proposty,
the leasehold and ihe fee title shali nos mesge unlens Lender agroes fo the merger in wiiting,

7. Protiction of Lender’s Rights in the Property. If Borowet fwis to petform ihe enverants and agroementy
sontained m this Sewrity fnsirument, of thore s 3 fegel proceeding that may sighilicantly aifect Lendet's nghts in the
Frope-ty (wh as a procesding in benkaipicy, pratate, for condemnation or fotfeiture of to enforze Inws or regulations),
then Lender may ks and pay for whatever 18 neccssury to protect the value of the Propenty and Lender’s tights in the
Propesty. Lender's actions may sachude paying vy sums secased by a lien which has priority over this Security
Instrument, uppearing it count, paying teasorable aliomeys' fees and ametity, o the Prapenty (o make tepairs. Although
Leider mey take action under this paragranh 7, Lender does not bave i doso.

Any amounts disbursed by Lender under this pargraph 7 shall become additional debt of Bottower sceuted by this
Secrity Instnuoent. Unless Borrower and Lender agree to other terins of payment, these smownts shall bear interest
fram the Jdste of dishutseiment at the Note rate and shall be paysble, with interest, upos notree itom Lender to Borrower
roguesing pavment,

' 8. Mortgage lnsurance, If Lender required morigage insurance as a condition of making the loan seeurcd by this
Security instrument, Borrower shall pay the premiums required vy maitdam the rurtiege insermnce in eifect. If, for any
reasnny, “he mettgage insurance coverage reguired by Lendet Japses of ceases to he in oficet, Bortower shall pay the

Qmau (9rce)




ma;iﬁb’ (Kelad e 9 utd fnitinlg (.."

UNOFFICIAL COPY [

premniums ieguited 1o obisin coveroge substantindiy equivedent fo il inconzage msumnoe provicusly in sffec, o sios
substsntiolly cquivaicat o ihe cokt o Bomewne of the morguge isatinee previowsly in efioci, fnm an altemate
mottgage instrer approved by Lender. I suhsientally egidvels motigige insarance soverage 1s oot avmlable,
Boaowes shul! pay to Lendet cachi mmthy n it oigad o o -twelith of the yearly nomyags insvraee premnun beng
pasd by Bonoveer when e lnsutanee coverage lupsed or cemsed o b i eftea Lk w;lfacccpa, e ald 1ulain these
paymenls a4 loss weerve i Bew of inolguge msutace. Luss reseree pavisents sy o longer be ioguired. al the eption
of Lerier, if soortgage insuranee covesiga: (30 i amonni nd for the perod that Lendet reguires prvyided by wn msurey
wpprercedd by sondey agan bevomes available and i obtaiend. Breswer xhali pay the premitns required 10 Gt
potgage ishranee i eieel, oF to provide o lops tescrve. until the requireiaent o IDCRGagL INSUINKE Ctiis L
sepiadvnce with anv wrilten agpretiient befween Bosnewer and Lender ot applicshiv law.

9. Insprotion. Leader onits apetl sy make fessondle chities upon ad mspections of the Property. Lander Ball
give Burromcr notto s e tme of of prics 1o isepection specitying rersonable case tor the irpeetion,

12, Cossierpnation, The proverds of any awagd of claim for e, direst of consequen’ial, in connectioi with
ahy condsration or cher kg of anv part of the Property, of fon conveyie in lieu of condemanation, ate berty
seegred uod shall be padd 1 Lander,

I ihe wvent Of s total taking of the Proputy, tic proosedy aball ko apphed to the ums scoured by this Segunty
Tetrarnent, whether s twst then due, with snry excoss paisd o Boreower I the wvapt of & pantind taking of the Propeely i
which the falr masketvalius of the Proporty fmewedintaly bolore the Dikiegg 15 coutal (o o8 greater tien the mnoust of the
aigs Sistized by this Seeanty frslsument rrediately before the taking, wntess lorrewer and Lender otherwise agtes in
writing, the sums seedied 3 hix Sceutity fistninent shal) he reduced by the smonist of the proceeds multipliod by the
fodlerwtug Bachon, () the toiadwrount oF (he sums secated immediaaty hofon: the taking, divided by (b} the foir marke?

alve oi” the Propenty unmediniel) Befoe ihe wking. Any haloace shail he pat to Borower. i the evont of a partisl
g - the Property i which e iy raarker valie of the Prop ity imanwdtaicly before the taking is less than
aroult of the suma seaared ingmediately Gotoro the taking. unlasy Borower wnd Leader otherwie agree in writing o)
univs applivabic Liew etherwsay praviaes, he-sioceeds shall be applicd 6 the sums securid by tns Secunty Iestruzacss
whither or not the sammarg the due. ‘

I i Propuaty 1y abwndoned by Borrower, Ur o, ofter notbars By Lendhr to Bartower that the condemnor offers 1
ouke an awand or settle a elaim for damages, Borowar farls to respand o Leswder withén 30 dayy atter the Jate ihe foitee
i given, Loider ss pathor 2sif ts collvat and anply firdimocoeds, gtils vpdon, cithen o festoation of tepait of tie Pripeny
bt the servs sevumsd by thia Seeuaity Instnoment, whadn o not thesy dae,

Undess Lender and Borower otherwise agre i wriiing, any apphisetion of progeeds fo princepal shall not usiend or
gostpore the dee date of the montuy paymcnts seficrred 10 in paragradhe 1andg 2 o changs ihe emount of sach
paviuenis. ‘

11, Bocrower Not Releasod; Forbearance By Lender Mt 2 Wriver, Extenaton of the tme for peyment or
adtfiention af emonization of the sens secured by s Sceusity dpiziment granted by Lender 10 any seasor
iptoress of L omower shiall ot operate (o elease the Nability of the otigiasl Betewey of Bormesver's succossons iy intopest.
Lemder stiadt 0ol be reguited o conneatics provedings againgt gny succrseran jaterest or refus to extod time for
paytnent ar acherwise modiy wnertizetion of the sums secured by this Suoidz, tastiument by reason of any demad
made by thv origing) Rorrowsr or Boftower's stcressofy in inferest. Aty {orbearasze by Lender i cxercising any right
o teaedy shatl ot he g wadver uf or prechde the exesoise of iy gt o emudy

12, Quecennory and Asshps Bound; foliet snd Severad {.I% itity; Co-sigaers, Te covenants aru] agresments of
this: Seeusiey Mnstrament shall bind ond benefit the Siwerssots and ussigre of Lender and BBorower, schicat (o the
pravisions of prragrph 17, Borrower's covenants and ngrectente shill fe pomnt and soverall Any Borrower whi: zomsiy
this Seeriry trument bit oy not excrute the Nole: (u) is co-aighisg s Secunty instrumep? caly o morgoge, gead
wind Gomvey the Bomrower's Interest m the Propaaty wivier the terms of thes Seeunity Instrunwcaly (hi s not peavonally
obiigaicd 16 pay the stns scenunsl by -bis Secunty Insitoment, apd () agrers that Lender and any otesr Battowes may
agrez 5 oxeenil, modity . forbear or muke any accommodabons with regard (o the femms of this Sevirity Tastnin,ant o the
b withont thas Barrowser’s consent,

13, Loan Churges. 1 the loan sueured by this Secunly Instaunent is sibject to a taw which sets maximum ket
shiatges, wad thar baw i Dnally intaapreted so that he Interest or osher Toatr charges clllected or 10 be colluated
connectins. with the oan cxeced the perreiticd limits, then. (o) any seeh fonn clarge shall be reduced byt amon
ncoukAY @ teducs the chaege 1o the permiited fimit, wnd (b) any suns ziveady coliected from Bormower which exveoded
pormitied Gimits will be refopded to Borrower, Lander may choose i mike this refund by reduing thie principal owed
under the Iose ot by nimhiog s divset paymund i Botrowet, U a sefund naduces pringipal, te reduction wili be teatec as o
pratiad prepaymest without iy prepayvment chatge under the Note,

14, Nottees. Any notice to Bomower pravided for in this Socutily istinmant shull be given by delivenng icor by
mailivg it by fimst class ol uniess apphicable Jaw requires use of another irethud, The noticy shall e dircgid Lo the
Pronety Asldress o uny ather wldicss Bosmwer dusigales by notice to Lender. Any notice 10 Londer shall be given hy

H 314
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‘{* specified tn the notice may result in acceleraion of the sums secused by this Secunty Instrument, foreckosur by judicial

f\ prrcading and salz of the Peapony. The actice shall further inform Borrower ol the right to reinstate after seceleration

*f and the fighs to asser in ihe foteclosut: procuading the non-existenee of u defauit or any other defense of Borrower to

‘3’ aceelerstion and forertosure. It the default is not curad on ox hetore the daie specitied in the notice, Lender, ut its option,

nay require immediate payarent in full of all suimns sceured hy this Scounty Instrament withous fusther Jemund and may

{} foreclose this Securtty Instrement by pudicial procevding. Lender shalt be entitled to eoliect all expenses incurred in

- §4 putsuing the remedics provided in this pamgragh 21, including, but not limiied w, reasoruble attorneys” fees snd costs of
° "~ title cvidence.

' 32. Release. Upon pavment of all sums sccured by this Seannity Instrument, Lender shall release this Sepurity

irstrument whthout chirge te Borrower. Banowet shall puy aoy iecordation costs,
3. Watver of Homestead, Botrower waives ali sight of homesicwd exemption in the Propenty.

24, Riders to tiis Security Instrumesndt. I one of more adeis are cxeauted hy Borrower aixd recorded together with
s Secunity Instramer., U covenanis amd agteeracnis of such such nider shall be incorpotated into aid shall amend and
suppieument the covenaly w4l agreemens of this Security Instniment as if the nderds} were s purt of this Secutity

b‘»str.xmm( [ reck apphicabic bus(es)!

I_,,,,, ! Adjvwahle Rat= Rider '"f; Condominium Rider | ) 1-3 Family Ridur
it Graduated Payment Rider ot Platinu:d Unit Deveiopmont Ridvr |,.J Biwewkly Payment Ridor
g ‘ s.,,,, Bulloon Ridet Lw.d Rite Imptovemment Rider [T Second Howe Rider

] - L_JV.A. Ridker . Othetis) [apecify]

BY SIGNING BELOW, Borrower sctepts und aurees to dhe terms and crwcmnts contained m Qs Securrv

Instrument and in any nderts) exccuted by Botrower and murﬁ‘d WIth i, o A
Witmesyzs: i ( [ A SN/ .
| V2o T (0 sy
RAM L 73 Shq’ . Bogriwss
A i // ‘ 5
o~ - /'_,f 1 ;‘\ >t . .
;- VRN N B VY Y B O
4:4.;{;' 7R f--;Z’.Lh’ ’ "( N Sea)
- ——— . FELYaA'B FIZHER “Bomower
tJ
— Sy et i Sy mpl ot e~ m.(scd) e T paa o~ L sarvapoma w___w."“.‘._“._”.'ﬂw(scal)
. -Bonowes -Butrowet
- STATE OF ILLINOIS, Cegk Couaty sa

i{a s v yZ4 / ( ’é /WKV , 8 Notary Public in anct for said oonnty end state do hereby

ourley thet  RAYMOND L FISHRR AND
LYSA B PISHER MUSEAMD MiD WIFE

BOGL6TSE6

, personally known 10 me to be the sane pesson(s) whose
natnie(s) subsaribed to the forcgoing instrument, appearsd hefore me this duy in person, and scknowledgesd thia
Un ¥ signed and defivered the swd i-strument as free andd voluniary aet, for the uses and puiposes
tkrein st forth, ‘
‘ Given undes sy hand and of

My Cobunizsion Sipine:

This Instrateent was prepared by:

= @Pm (2429 aga 6T 6 form 3014  #/80
) £6720%9
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 fest class mail to Leider e addree dated herean o suv othug sddress Lasb:t dew grites by rotios @ Brsrower any nedie

provided for i this Scewnty Insiaaseni shali T decmed 10 bave boen givea to Bonoaer or Lemder whon it ioh w8
provadcd inthis petagruph.

1%, Governing Laws Sevarability, This Securty Hustnunent shafl e govermed by fedural law and the Jaw of the
janediction th which the Proponty i foemied. Jo the evend thist any  provision of s of this Scarty Restrunpent of the
Noie conflicis with applicante B, wtichs conflict shutl ned Rt oty o istns of this Secuzity tnsirament e the Note
which zan te given effeet withou! the confliciing provision. To this ond shc provisions of this Sovustty lestagacit wl de
Nt are decionod to be severable.

it Borrower's Copy. Borrowes shud be given tine ¢ Mﬁ\r*mu) copy of tha Mote wsd of thes Secunity b navent.

17. Trausios of the Prupfm o g Beaeftoiut knterest In Borrovwr. If wl o any part of the Propety of sy inicrest
it s solcd o frasfienned for i & henedieint interost in Bomower i sold of siansforred and Borrower is not wnasem) e
withant Lender's ity weitien gonsetit, Tesder caay, al s aplion, reger e imnsediate paypient m fall of all susas socared
by this Security Instriment. Hewever, i aption shall not b exerased by Lenaler of 2y sreiwe o profubited dy federal law
an of the dato of thix Seuunty Instmiment

I Lender oxsrases this agion, Lonstor shall pive Bommower notice of aceelemation. The nedice shall pre vide a puziodd
uf 00t less than S0duys from 1he dote tie ~oties 18 delivered o1 mualed witha whick Borionwer et pay Wi suma sacnved
by this. Secimly fevzement, I Borrower fuils 1o pay these aims priog to the npimnmnf this peitod, Lender may mvoks
phy Reinedied perisittoad i this Secumy frstranert without further sotios o domate on Bonmowsr

13, Borrovwer's Faghs fo Reinstate, If Borower mests certein soisditicrn, Bortowet shall have the nght 1 have
enforcainont of this Scownity rmamant discontinued st any time prios tothe carbivs of @) 8 days (o sueh ithes petiod us
spplicahle Jaw muy spectty Rt ranatatement) bufore sak: of the. Property puraint (o uny power of sale cotiuitmd in s
Secunty fostparnens; of (b} eniey o Fajudg ot eatoving this Seunty instunent. lhm.c mdirtos mbe that Borrowar: (s)
pays Lendur alt suros which thea weakl Sic due under s Secunity lesanament and v Note us 1 no acceheration | v
occurred; (b) antew any delunll of any siher covenants or agrecinyals; M puays wll exporms sneurred 1o cnfopving this
Sccuity Instranant, inciuding, bat Lot liakled to, rrusonabhy shoneys” fecs, and 1d) takes such sctson a5 Lender m.z\
reasohably toguire to aswie iha tho lien ofibis Sovenity bt uveny, Londer's vights in the P:»mmy and Bogreorwor's

“oligation to pay the sams seented by this Sautity insiram.ni shall vontime \w..’wtgu! Ugson remstaemssst by
Borrowet, i Sucnrity hatmimoent and the obb gions secvrod vy shid) seman fully effective as i oo acevitrabinn
had ocenrred. Howsver, this right to remnstiae wall e applinitbe cose of Lacicmiiom usder paragraph 17,

19, Sale of Note: Chiauge of Loun Servieor. The Jioleor o partid nagrest in the Note (logethe: with iz Sewumiy
natrencid) mey be sohd one or more tmes withoul prior teaes o BOresier. A sae may resal! (o g clishge i the epbiy
{known as the “Loan Servcer”) Gt colicets muathly poytoais dus utwis tha Note and this Seeurity Inv/numen?. Thae
alsv hay be one or men chatigen of the Loan Senviced wptcialid s a sali of the Noie. i et is 0 change of the |
Sueviger, Bosrower witl he given wititen notice of the COacge iy ececabax: walt curacraph |4 alvove and apbeatle tsw,
Tht, nelies witl state the e and addness of the now L oan Sovieer s e gdidtos 1o which paymanis should de madc

T notie will also contutn sy ather infortoation spmed by applicanle b

20. Bazardous Submtasees, Bortower shatl pot cawea: on edfinit e prosise., aec, ivpisal, sivimge, of roieass of ke
Herardous Subsitaneas oy ot i thy Propony. Borrower shall i do, met shlow s aoe else i do, nny(hmg aflecting u‘w
Propetty that is in vielaticn of any Bavironmentel Liaw. The praceding 1vas et oo <hail mod apniy o the presence., use
or storuge on tw. Propery of xmal granditien of Heaswdos Substanses thal se goos bl teognssd b be approprase o
normal residential uses ahel ic naivtenmnee of o Propeny.

Bortower shall prompily give Lender wrtiea pency 8 g tovestigat 4. clases, demend, fawsant oy oiner acion by
#ny governmcrial oF repulatory aguicy of private pany invelving the Propany el ane Fonnbne Substaee or
Hevirernertal Law of which Borsows r yas wetial hwwlmlw i Bortawer feamiz, or s potifiedng any governmcusad of
wgalatory authonty, thut any emeval or ather e medhion of any Huzzdous Subwdance miscing. the Propitty 1y
nevesaary, Bosrawer shull prot p‘dv vk wl peevaary remedin? aetions m aceorderce wish Envicaaanio Lsw.

Axusod in this patag ol 20, " Hazardons Substances™ are e Stbetar ces defiited ws loxie of haizerdous substances
ty Bnvircomenial Law and the followeng substances: gasoliva, kenmene, oihier Sammeabie of toais peinoloum producta,
oric pesticides and hebigidig, w.iuutu solvoids, mitunals contaiting ienesios of lomaidehyde, and sadioncnve
neatsttuls, As used in this pagegiaph 20, *Bnvieonmentul Law * means todoras e ehd iaws of the jansdiction wher: the
Property i Jucaiad that iedaio fo health, safeiy or eovaroninentzd proteciion.

NON-LINWORM COVENANTS. Botsowor ard { ender fithee coveniat aiwd agres am follows

21, Anceleention; Bemsntios. Leader shall give aotice to Borrawer prior to mﬂeuskxa followlng
Borrower's hresch of gy covenadt ov agrsemeat n this Security Instrumess (bist ot 5mor o aecvierstios
ander parugraph $7 tnlss wpplicable luw grovides ctherwises, The volles shudl speuify: (o) the defanit; (hi thy
netlon required tn cupe (%o defuwlt; () o dude, not lewe than 38 daye Teoan the date ihe notice i glvea o
Borcowser, hy which the defaalt must be cured; and () vhat fatlurs (@ cure the defailt on or befors the date

Fann 2014 }.ISO
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ADJUSTABLE RATE RIDEK

() Year Treasury Index - Rute Caps) 8672098

THIS ADJUSTABLERATE RIDER is made this aTH day of MARCH
199¢ ,and 15 incrporated inte and shall be deeried 10 amend and supplement the Mortgage, Deed ol
Trust or Seeunity Deed (the “Security Irstrument”) of the same date given by the undersigaed (the "Cormower”)
tusecure Berrewer's Adiustakle Rate Note (the "Note) to
NBD MORTUAGE OnMPANY
fihe "Lender”) of the same date andcovmng the property Jesctibed inthe Gu.om y Instrument and focated at:

3331 WILMRTTY AVENUR, WILMRTTE, IL 60091

[Propesty Addrswg

THE N TF CONTAING PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST
KATE AND PHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE
BORROWER' S INTEREST RATE CAN CHANGE AT ANY ONE TIME ANMD THE
PAAMIMUM RATZ THT BORROWER MUST PAY.

ADCITIONAL COVENANTS, In addition to the covenunts and agreenients made in the Security
instrument, Borower and Lender ‘udhsr covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CRANGES
The Note provides for sn intial nterext raicof  5,9600 %. Tho Note provides fo
chongesintwi m!cm« rete and the monthly paypienia, as folfows:

4 INTEREST RATE AND MONTHLY PAYMET CHANGES

{A) Change Dated

The interest rate b #ill pay may change on the Simt duy of APRIL . b7 , atid on
that day every 12th month thereaficr. Each date on which iny interest rate could change is cailed o "Change
Date.” .

(B) The Index

Begitniig witk: the fimsi Change Date, my interest mte will be nasevd on an Index. The *index” is the
weekly avetage yield on United Stes Treasury sccurities adjusted to 8 constant matwity of | year, as made
available by ihe Falerd Reserve Board. The most reeent Index tfigure avatlable-ss of the dite 45 days before
each Change Date is cal! »d the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new widex which is hesed upon
comparable information, The Nots Holder will give me hiotice of this choics,

(C) Calculation of Changes

fiefore each Changs Dase, the Note Holder will caleutate nyy new intzrest nite by adding
THRER AND (0G/2007 = percentage point(s) { 3.060 %) 10 the
Carrent Index. The Note Holdor wall then rotaud the result of this additnon to the nearest one-cighth of one
perechlage point (0. 125% 3. Subject to the limiis stated in Section 4(D) helow, this rounded umount will be my
new iisterest rate intil the next Chunge Date,
AZRTISTATE AQSUSTABLE RATE RIDEA ARM B-2 Singis Famuiy- Faanis Mee/Fradde Man u«*m lnabument

Prs i a2 Form 3111 3/33
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3 . The Note Holdur sl then d oo ie ctouds of the mnorithly pavieent that wiathd he sufficient 1o repisy
W anpaid nrit pel ihat Lats es pected to cwe al th Change Dute i fuil on the Maturity Dalo st my new interes
sale in substantinlly el payments, The resut of this exdealation witt be the new amound ¢° vy torbly

payment,

() Limits on Interest Riie Changes v

The itnerest rate §ane teguited 1o pay as the 1ind Change Date will nod be greades tha 7.9%0 %
oflesstban  3,9%0 %, Thereaitot, my intorest raie will never be ineressed of decressed on
any single Change Diste by ware thim two pereentinge poitiis (2.0% ) fron: the reie of watervst have heet paying
for the: !m'ccding twelve months. My infevest rete will neves b prvater then 11,980 %.

(K Effective Date of Changos .

My new interest e witl become etfective on ench Chungs Uate, § will pay the arsoim! of my new monthly
paymicat beginning on the firat onthly paymeni date aiter ie Chunge D vl the sroum of wiy monthly
pRymett s agam.

¥ Norice of Changey

The Note falder will deliver or mail toma e notiee ofany chusiges in my inteeest rate anc the unount ol my
mohthly paytcer betore the eifectivi date of any g 750 notioe will inciude infovmation regeired by law
£0 b iveil e v sl the e and rolepiuae dusier of @ person whe witl answer any question | aay huve
mgm@in' the tutig e, '

B. TRANSFERUF (DL PROVERTY ORABENEWICIAL INTEYENTIN BORROWER
Uniform Covenant 17 of fae-Secuniy frsirunaet i arend s io read as follews:
ransfer of the Properz; or a Beneficiat inteves sn Borniwer. it it or any part of the Properly or anry
frsterost 151 iv sofd o fmsiieoid (o & bonwiten! interest in Bomower 1s ol o traneferted and Boriowar is
not & datural pemsing withowt Lemda’s prot wattct) consent, Laraler tay, it 1ts opiion., e inmediate
sy ment in f:){l of al) sums sesred by 1as Sevunty lustrusent. Hwcever, this ption sivdl not be exesened by
Lonwler il eanrcing ix prohibited by tedirs! faw as of the date of this Secunty Instremens Lawder alse shall ik
exetcise this opibor: 37 (9) Boreower ca@oy 1o be subentter! 1 Lender infovaation requitod by badr 1o
evittute the intended ipgtcres 1 B anesw tan wens being imade W ihe tronsferoe, und (0) Lender reasonatiy
determines that Londer's securits will aot be fonprinad by the loar wumption and that the fisk of & breaad of
any covenat or agreement inthis Socurity ftsstsu aenl is acceptahls to dender.

To the extet permitivei ivy applicabfs Taw, Lonloninay charge & reasonishle fus as w condition to Lender's
consetit to the Toan ussumption. $amnder may aiso requier the imnalurer (o Ot an assum ption agrocment dud ts
acceptable to Lendey mal tat obligates the trar feree 16 berp wll ihe promises el agtee Tuans msdi- in the Mot
o Sn this Sceurily instiment. Borvower wall convinue 10 tie oiligated under the Noie and Gis Security
instrutnent unless Lender releases Bovtowet in writing.

U Letider vxorcds s the option G weguire tamediate payseent infail, Letder shadl give Beitower notiee of
secelemtion. The notice shali provide » perod of not less thon 30 Jays rom the date the tatice is deliverad or
rnsfed within which Rotroses must pay all sunis secured by this Sy, tustrutsent. 1t Bonower $3ibs 4o puy
these sums prior Yo the expiration of this period, Lender mey invoke dny remedics penitied by this Sevunty
Testrument withaut fuiiber notice ot demand en Borroveer.

BY SIONING BELOW, Bonowa seceptn and agtees to the temis and covenante somanied i this
Adjustolle Rate Rider.

Ny P e e 1Soab)

F VR S SRR e S

IHER s BN

J S o A

Janrcver

{Seal)

O T S T T I e Y

- Borover

m, H22B tiom Pegs £ ot} Sarin 3141 3/60
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