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THIS MORTGAGE {"Secupey lastiumeni®s o< givaa on Muich o, 1996 A.'l'h\; MOTigRyor is
RUTH FEKGESON, A WIDOW
" Borreveer”y. This Secueily lostroment is given i
LOMNG BEACH MORTGAGE COMPANY
Ahich is vrganized and wxisttag ander the fawe of the State of Dhvlivare . and whone

adaress i 72 TOWN AND COUNTRY FOAD ORANGE, CA7906n8
CUender™). Bosrowar owes Lender the principal surm of

Fifty Five Thousand Two Hundred Fifly and noi f0- - ccovmmmemnan et
: Dollars (U8, i 55,250.00 ).
Thes debs i evidenced by Borrower's aote dated the same date as this Secoritetnstrunent ("Noic"), which provides for
monthly pavments, s iti the full dabt, ¥ not paic cariier, dup and payable an  Aprid 1, 2620

This Security Instrument zecures to Lender: (4t the repayment st the debt avideaced by the Nots, with Interest. and all .vnewale.
extensions and inodhtications of the Note: (b) the payment of ail other sums, with interest advanced under pacagraph 7 to
protect the secunicy oF Has Security ‘nstments and (¢) the performance of Borrower's covenanteand agrecments under this
Secucity Insteuinent ana the Note For ihis purpose, Borrower dies fierchy mortgage, grant and convey 1o Lender the following
described property located in COOK County, linois.

LOT2INJOHN E RARRETT ARD COMPANY 'S RESUBDIVISION CF LOTS (17 THRU 119N
TORD'S SUBDIVISION OF THE SOUTH 1.2 OF THE NORTH 172 OF THE FAST 172 OF THE
NORTHEAST 174 OF SECTION 5, TOWNSHIP 3 NORTH. RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS,

Pl S 4~ 8 35= 523

which has the addraus of 1440 NORTH CENTRAG. CHICAGG 7 [Strest, Oy,

Hirois Wik {21 Codde} {"Property Addrass”):

RELNOIE Segte | anwl - PNRIAFRIMC UNIFORM
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TOGETHEE WITH aii the iaprorements sow oy hawalter ecected oi the property, snd all easements. appivienances, wnd
fintuees now of hereafler 2 part of the propesty. Al wplacements and additions shall also be covered by this Secwruty
instrumeai AW of the foreyoinyg i= roferrad to m s Secunty Instiument as the "Property,”

EGRROWER COVENANTS that Horrowsay as law tu'ly seised of the estate hiereby copveyed wid has thie right to morigags,
grant aon vanvey the Propenty and that the Propanty is unencusnberad. excent for encembrances of record. Borrower warrants
and wili defend goeacraily the Qe te the Properiy agaiast il claims and d=mands, subject lo any soeutnbrances of wesord.

THIS SECURITY INSTRUMENT combines uniform covenants for natiosa! use and non-uniforin covensats with limited
vanalions by lurisdiction ic constitute s uniform security instawment covarimyg resl property.

i NIFORM CAOVENANTS, Borrewver 2 Lender covenani and agn» as follows:

i, Paymcst of Principal aad intcrest; Prepaynient and Late Charges. Bovrower shall promptly puy when due the
principal of and interest o the deht evidenved oy the MNate and any prepayment and late chargos due andec the Note.

1. Funds fov Taxes and Insureaec. Scbject to applicable faw or 10 a writlep waiver by Lender, Borrower shall pay to
Lwider ou the day monthly payinents ave duc under the Note, uniit the Note is paid in full, a sum ("Funds”) for: (a) yoarly tazes
usd asscxnsients Whick iy aflain prioniy over s Sccwity insinanent as a fien on the Property; <bi yearly teaschold paymeats
we poind renty orthe Property | if any: <) yearly hazurd or property insurance preinisuns; (03 yearly flood jasurance premivms,
¥ any .ty yearly nemigate ineamace promivis, f any: and (f) any suins payable by Borrower to Leacer, in aceosdance with
the pruvisiens of prragraca b, in Heis of the payvment «f mocigage msuiance premiums. These items are cnlled "Lserow Homs.®
Landey may. 5 o2ny fime’ cnibect and hod Funds in an wioiet not o exceed the maximin amount a lendar tor a fedecnlly
rrlatesd mongape loan may ner: Yor Boreower's essrow aceount tader the fedoral Real FEatate Settleaient Procedures Act of
1973 2. arimnded from time io 1ies, 12 ULS.CL Section 260) e seq. ("RESPA"), unless another law that applivs to the Funds
sovs & lesors amount. B ose. Lendesimay, ar any time, cotl=et and hold Fiinds in ae atount not io exceed the lesser cinounl,
Lender ma; extimate the amount of Fuldy des un (ke basts of current dats and reasonshis csthunies of oxpenditures of future
Excroa flems or otheraise 1a accordakice with anolivably law, : ‘

The Fumis cinall " beld in an institndon whose deposits are insuied by a faderal agoency, instetynentality, or cotity
scluding coder if Lender is such an instiivtong ob in any Federsl Home Loan Bank. Lander shall apply the Fundy o pay the
Ewrow lems. Lender may aoi charge Borrower tor lichling and appiving ihe Fands, anovally analyziop the eserow acconnt, oi
ventving the rscov lems, wiless Linder pays Boriowsr imtesest on the Funds and applicable law pinimits 1onder to make such
3 charge. Howaver. Lender may require Boreowver 1o pay 2 suc-vine charge for an independent mu) estde tax reporting seevice
uwd by Lender in connection with this loan, unless apphivchlclaw provides otherwise, Unless an agreement is made or
appiicadie law reyuirves intorest to he paid, Lender shall not be tquired 1o pay Borrower any intersst or earnings on the Funds.
Bosrower and lender may agree in writing, however, st interest xiale ¢ paid on the Funds, ionder shall give to Borrower,
witiow! Charge. an anmi! acceunting of the Fundy, showiag credits and/dohits to the Funds and tho purpose for which sach
dzbit 1o the Fonus was reade. The Fuads are pledged as additional security 1or ail sums secured by tHas Security Instranent,

1 tw Funds held by Lender oxceed the amouats peraittad to be beld by sppiable iaw, Lender shall aceount 1o Borrower
tur the excess Funds in accordance with the requirvinents of apphicable law, {f tieanount of the Fundx held by Lander b any
L2 is nek sntficient to pay the Escrow itenis when due, Lends: may so netify Boryowardn writiey, and, i such case Borrower
shafl pay to Lender the amount necossary to make up the doficiency, Borrower shall megcoup the deticiency in no tore than
twelve monthly payments, at Lender’s sole disretion,

Ugoa payment in full of all suew secyved by thie Security Insteument, Lender shall promzily refund o Borrower any
Funds held by Lender, If. under oamgraph 21, Lender shal] seqene or noll the Property, Lender, orio’ 12 the zequisttion of sale
of ihe Property. shalt appiyv any Funds held by Lender at the tine of acquisition or sale as a credit 25ai%0t the swns secured by .
this Security instriment,

3. Application of Payments, Unless applicable law provides otheswise, all payments recoived by Landcr tinder parugraphs .
t and 2 shali i~ applied: Birst, te any prepayment charges due vnder the Note; second. to amounts payable under paragraph 2; ¥
tird, 10 antersst dines fousth, o principal due wd fast. to any fate charges due under the Nute, ~}

4. Uhgeges; Livns. Rorrower shall pay o'l taxes, assessments, charges, fines and impositions sitribwtable to the Proporty QQ
whioh may atian priarity over this Security Instrument, and lessehold paymenis or ground reats, if any, Borrowor shali pay NS
these abligitiens in the mantner provided in prragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (8%
t the person oved payment. Borrower shall promptly furnish te 1ender all notices of amounts to be paid vider this parngragh.

U Boriower wakes these payineats directly, Borrower shall promptiy furnish to Lender receipts evidencing the paymesits.

Baovrowsr shall promptiy discharge any ien which has priorty cver ihis Seeurity Instrumont unless Borrower: (a) agrees in
weitntg 2 the payment of the obligation secured by the lien in a manner secaptable to Lender; (b) contests i good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender'y opinion opesate o provent the
aforceinent of the kion; or (¢) seeures from the holder of {he lien an agreentent saistaciory to Lender subordinating the liew to
this Security fnstrusnient. I Lender deiermines that any part of the Property is subiect to a lien which may attain priority over
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s Sesrity Instrument, Leder may give Borvewsy a aotice ideniifving the len. Borrower shall satisty the lion or tage one ov
% Jmicre of the actions set forth ahove within (0 davs of 1 givieg of notice.

: é S Huzaed o Property Insurance. Borrower shall keep the impsovements uow axisting or hereafter wrocted on the
= LiProperty insured against loss by fire, hazaeds included within the sepm "extended coverage” and any other htzards, including
Preods o flouding. e which Lendar requires insvrance. This insgrance shal) be maintdinzd in the aecune sad for the periods
£ttt Lesder requices. The invorance carries crovidiag the jusurance shall be chosen by Borrower subject to §ender’ approvat
:_;‘Which stel) pot be upreasunably withheld, §¥ Borrower faily 1o nuiptaip coverspe dascribed above, iemdor may. at Londer’s
opting. shiain covemgs o protset Lender's vighis tu the Property in accoreance with jarazeaph 7.

Al iosurance policies ane renewals shatl be accopisble o Londer and shall include o stundard miortguge vlause. fendey
sttadd i ves she rgbt i hold the policies and renewals. If Londer reguirss. Borrower shall prompily give ta Fender all vecoipis of
paig premiunis and renawal noriers. i the event of oss, Barvcwer shatl give prompt notice to the instirance: carcier and Lender,
Leader inas nuk= procf of {oss if not wnade promptly: by Borrower.

Unless Lender and Borrower othervise agrea 1 writing, insurence proceeds shali be appiied to restoration or repair of the
Pronerty damaged. of the restoration cr eepair is economicaily fsasible and 1 ander’s security is not lessenod. If the restoratiun or
repate 15 not ccenacaly feacible or Lander's secunty would be lessened, the jnsurance peocsads shudl be applied to the sims
weodred by this Secunity, Instrument whether o7 nol then due, with any excess paid o Borrower. 1 Boreowsr abandons the
- Property. or does not 2asvier within 30 days 8 siosice tram Lemder thae the insurgace carcier bias elfered to setde a claim, then
Lender muy collect the ipsunince proceeds. Lender may vse the mocesds to repair or westore the Propedy or to pay suins )
wourad by this Sceurity Insininent, whether or not thes due. The 10-dey period will b2ge when the wotice is ghvon, ]
. - Unless Lender and Borvovieo otherwise agres in wating, apy applicstion of proceeds to princips! shall not extend or
- prmpene the du- date of the monthiv.paymonts -vitrred to in paagtephs § and 2 or change ibe amount of the paymeats, if -
waeer parsgraph 21 the 'moperty is acquived by Lender, Burrower's vight (o any issurance policier and proceeds «ailting from :
dswrugz to e Properly prior o the acquisition shalt pass to Leader 1o the extem of the sums sesurzd by this Seeurily lastrament
immediately pricr 1o the acquisition. ‘

8. Geonparcy, Preservaiion, Muiutesance-and Pratection o the Property; Sorrower’s Loun Application: Leascholds,
Bosrower shell occupy, esiablish. and use the Propoioay Borrawer's principal residence within sixty days a¥ier the execution of
thie Secutty Instrument and shiail continie 20 oconpy v Property as Borrswor's principal residence {oe at lrast ana year after
the date of occupancy. unlesy Leader otherwise agrmes i weiting, which congent skail not be nnreasonsbly withheld. or unless
exkenunting corcumstances exise which are heyond Borrowr's control. Borrower shall not desteey, damaze or impair the
Prepeety, allow the Property to deteniozate, or commit wasts Jn fae Property. Borowsr shall ha in defauit if asiy forfeinure
&tan or praosedmz, wheiber civil or oriminad, ie begun thut in Linder's good faith judzment could vesult in forfeiture of the
Propeny or ciferwiie maturially impsir the lien created hy this Securdy Yisirumwent or Lender's security intereat, Borrower mey
cure suci a default and reisstate. &3 provided in proagraph 18, by cauangthe action or piveessing (o be dismivsed with & ruling
that, .0 Lender’s goxnd faith detanuingtion, precludes fosfeiture of the Bovrowar™s interest in the Propernty or other material "
ipairment of the lien created by this Secundy Indinment ur Leuder's secuiny intzeest, Borowar shall uwlso be in default §i
Bosinwer, drinny the loan application grocess, gava meterially false or inaceuraic infirnation or statemenis to Lender {or tailed -
e provide Lender with any material informat:on) :n connection with ine lopn evidenced b the Nats, inchudiog, but not Jimijted
to, tepresentations conczming Boerrower s uocupancy of the Property as a principsl residence. i¢ thie Security [nstrnent s on a N
leasenoldd. Borrower shuli comply with all the provisioas of the vase. 'f Borrower acquiess fee fiile i tho Propeny. the
leasebold aud the f2e tith chall not mergo itniea Lerder agrees to the meree in wriring. .

7. Protection of Lender’s Rights in the Broprty, It Borrawar fails to perform the covenants ace aeseemenis coatgined ia'f_@n;
thes Scounty fnstrument. or ihere: is 9 Jeget procaedmyg thet may signiticaatly affact Lendee's rights i Ve Peopeay (such as o
proceeding in kankrupicy, probmiz, Tor condiommation or fogfeiture or to enforce lsws or regulations), theod snder may do and (w,
nay for whatever 15 necessary to protect the vatue of the Property and Lander's righis in the Propert,, Lenders actions may .,}
mciwie paying any sums secured by a lien which has griority over this Security Instrument, appearing in courl. paving L%
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rezsonshle anoroeve’ Toos and entanng ua the Froperty o muke sopairs. Althorgh Lender may take action undue this paiagrcph
T Lender does not have 1o do o, ‘

Any amounts disbured by Lender tpuze this prragraph 7 shali become additional debt of Borrower secured by this
Securisy fastrunxat. Uniess Hortower and Londer agree te ather terms of paymnn:, these amounts shall bear interest from the
datz of disbuncaent at the Note rate and shall e payable, with interest, upon notice from Lender to Borsower requasting
pay nent. ‘

8. Mortgage Imurance. If L snder cequuerd geortgage insurance as 4 condition of making the loea serured by this Seeurily
Anstrument. Borrewsr shali pay the preminims required lo maimtain the morigage inaviance i effect, I, tor any reason, the
OGRS Ianve voverape rqliteed by Lander lapses or ceases fo be in effect, Borrower shall pay the protiums vequived 1o

e

Form 3014, 9480
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l?l‘awaén soverage substantially equivalent to the morntpage insurance previously i citect, at a cost substantially cquivalenl to toy
oG8t Borrower of the mortgage insunnce previousiy in offect. from ail alloinate morigage insuror approved by Lender, I
fisumantially eguivaleat mortgage instrutue coverags is not available, Becrower stail pay to Lendec each month a suin equal to
jn---:ue!hh of the vearly morryage iasurance promiug being paid by Boreawer when the insirance covavage lapsed or ceased 1o
e p affect. L ander wiil acoept. s and retain these payments a5 s Inas reeve i dien of inovigage instrance. Loss ressrve
ii’p:ayum:s mas a0 fonger be cegaimad, at the option of Lender, if mortgage insiirance coverags (in the aimaint and for the period
glinat Lendar requires) provided by ap meaner approved by Landse again becomos aveilable and is obtaieed. Hocrower shadl pay
Chpe preminer. requenad fo maimain ho7KaZs Issace in eftect. or to jrroside u Joss rescrve, bintil the requirement for ortgage
msdrance #pdn I adcerdanee with any writtan agrecornd detwean Borrawsr ad Lender or applicable law,

9. Imspection, Lensder o ity agent inay nmab= reazenable enteics epon and inspections of the Property. Lender shall give
Rorroner potic: at tie ture of o0 prior io ap inspectics specifying reascrable cause for the inmpection.

19, Condoranation. The neevends ~f any awand or vtaiim fur damages, direct or consegiiential, in conaestion with any
comdemnation or other aking of any past of ths Property. or jor conveyance s liod of candsmnation, sec hereby assiynud und
shail be paid W ) znder.

In the svam ol total aking of the Provarty. the proceds shiali be applied to the sums secured by this Secucily Institiment,

; whetner o oo then Gus, with any excess naid to Bormwer. In the wvent of & purtial taking of the Property in which the fair
rarket value of the Frogerty inuediately before the taking ss eqial <0 or preater than the umount of the sums secured by this

g Securizy Instrwmeni imewdateiy hefore the taking Biless Boriewsr 2l Lendor othervis: agree in writing, the sutns secnred hy

: i Necuriry Instruent shal' v eeduced by the amount of e praceeds multiplied by the foliowiag fraction: (a) the total
anGiini of the sims seonred imsediately hefure the taking, divided by (b) the fani markol value of the Pf()p(\d)' meed'.atcéy
hefore the taking. Any balance shal’ be paid 1o Borrowsr. In the avent of o partial taking of the Propery 1 wich the fair
warket valve of the Property iminediaw h-hufore the aking is fess thas the @nont of the suma recuied fnunediately hefore the
wking. unless Borrower and Lemder oileraie agrea in weiling or unlesy seplicable law otherwive provides, the proceeds shall
be apiied 1o the siams vecuredd By is Secusity Jasimument vihiether or not the sims ase then duoe,

1 the Propenty s arandaned by Bareosezorif, aiter notioe by Lendar to Ecraowsy thai the sopdeiinor offers to mako an
award or settle a claim tor daniges, Rorrower faids ta respuidd to Lender within 30 days aiter the date the notice is piven,
Leeder G amborize! 1o collect and apply ihe proceads, seia optica, sithor t¢ matoration of repaie of the Property or to the swins
wcnrad by this Secanty Dnstrumeat, whether or pot then Jwe,

Unless Lender and Bocrowsr otherwise agie 1 weit ng. 40y application of proceads to principal shall not extend or
postpene the due sate of the monthiy paydenaty referved t0 i parsgoiphs | and 2 or changs the sanount of such | ayieats,

1. Bocrower Not Releaved; Forbearaner By Lender Not o Waiver, Extension of ths tnw tor paymeat or modification
of amortizetion of the wums seeured by this Security Instnuneni Zranteds by Londer to any sueessor in interest of Borrower ahall
no aperate (o velease the Jikility of ke eriginal Eorrcwsr of Burrowse's siecessors in interest. Lender ahall not bo required to
commence proceadinns sgains ANY succestor i itterest ur redise lo eatend Gng i payment o) otteiwise modify amortization
or the suis woomeed by this Seowity stenmene By roason of any Jdeowmad Gnede by the origingi Borrowe: or Barrower's
successors  intercst Any forbearance by Lender in oxercising any right or tusieds il avi be a waiver of or prectude e
exerutse of any right or remedy.

12, Suceessors and Assigns Bound: Jolat and Several Liabidity: Co-slgners. '1he covenants and agreements of this
Secunity Instrement shall bisd and beaefit the successoy nd assigns of {ander and Borfoveer, subject to the provisons of
paragraph 17. Barmwer's covenants and sgresqients shall be joint and several. Any decrowir who co-signs this Security
Instrunweps bui does nof execute the Note: (a) {8 co-signing Vhis Steurity Insiruinait onty to morigasc, rant and convey that
Borrower's interst in the Property under the tecine of this Security Instrumeni: (b) is net personally anfipated to pay the sums
secared by this Sceurity nstnunent, and (¢) agrees thar Leader and any othier Borrower inay agree lo extead, modify, forbear vr =
make apy accomnodatinns with regard to ihe terms of thrs Seeurity [nstnment ar the Note without thal Borrawer's consent.

13, Loun Charges. 11 the loan secetied by this Secusity Instrirnent is subject o 2 law which sels maximum losic charges, »
and that taw i Hnofly interpreted su that the interest or other loun charges collected or to be collectsd in connection with the
lean exceed the pennitied fivnts, then: (ay any such foan charge shall be raguced by the amount nacessaty 1o reduce the charga

. 10 the persaiited limit, and (b) any suins airady coliected from Horrower which excezded pormitted fimits will be refunded to
Roerower. Lender imay chouse to inake this refund by reducing the prencipal awed uader the Note or by making a direct
ravient to Borrewer, If & refund reduces priccipal, the redustion will be treated as a partial prepayment withoat any
prepavinent chargs ander the Note.

14. Navices, Any notice to Borrower provided for in this Security Instrument sholl be given by delivering it or by nuiling
it by first class mail unless applicable law requires vse of another method. The aatice shall be directed o the Properiy Addrasy
o1 &y other address Horrower designates by notice to Lender. Any notice to Lender shall be givan by first cluss mail to

1%
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(hndcr s addresy stated berein or any other address Lender designeies by vitice to Borrower. Any notice provided for in this
gSecurity tustrument shafl be desmed to have been giveo to Borcower or Lunder when given as nrovided in this paragraph,

“'{" t5. Governing Law; Severability. This Secuiny mstivmeni shall be govemned by taderal iaw and the law of the
Jurisdicvion in whiek the Propenty is located. In the event that any provision or clause of this Seciity Insrrument or the Note
“conflicts with applicable law, such conthicr she'l not affees ather provivions of this Securiiy Tnstinaent or the Note which can be
’fgiven eftect without the contlicting provisicn, To this end te provisions of this Seenniy fustriment sad ke Note wio declared
p)l:) be severable.

i 16. Barvower's Copr. Borrower shall be given cie conlormed copy of the Note and of this Seansity instrument.

17. Transfcr of the Property or & Beneficia! uterest in Borrawer, If all or any part of the Property or any intesest in it
is wold or transferred (o7 iF 2 beneficial intemst ty Borrowar is cold or translerred wid Borrower i ot a natural person) without
Lender’s orior written consent, Lendsr may, at its option, requine immediste pavineat ta full of ali suns sceursd hy this
Security fustrument. However, this option shall qof he axercised by Lender i exescise is prohibited hy federal law as of the date
uf this Secvrity instrument.

If Leader cxercises this option, Leader shai! give Borrower aotice of acceferation. The notice shall provide 5 period of not
iese than 30 daysivon. the dute the notce s delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrament. 3 Barrower fails W pay these sums peior to the expiration of this peried, 12nder may invoke any remedies
permittad by this Security Ipstrument without further fiofice or demand on Borrowey,

18. Berrower's Rigly ia Reinstute, If Bormwer meets cartain conditions, Borrower shall have the rvight to have
enforcerens of this Secunty tauriment discontinuea at any time prior o the carhier ot (4) 5 dayy (or such other pm'md 14
appiicabie law may specify for winitateinent) before sale of the Property porsuant to any power of sale centained in this
Security Instimment; or (b) entry of Sjudgnkeat enfercing this Seourity tustrniment. Those conditions are that Borrower: () pays
Lender ail sums which then would be due upder this Security Instivment and the Note as if no acceleration had ocrurred: (b)
cures any dofouit of any other coveaants of agreements; (¢} pays all expenses incurrad in enfoing this Security Instivinent,
incivding. bul net limited 1o, reasonable atiogteys’ jees, und (d) takes surh action 1t Lender may reasonably require o assure
that the lien of this Seourity lnstnameat, fender s mphts in the Property and Borrower's obligation to pay tho sums secuved by
this Secunity Instrement shall continie snchengad” Vpon cemnstateinent by HBorrower, this Secwrity lostrunient and he
abtigations eecteed hereby shall remasin fully off=ciive 236 a0 neceleration hed decurred. Howaver, this right 1o reinstats xhail
ot annly 10 the case of accaleration vider gasagraph 17,

19. Sule of Nste; Change of Loan Servicer. The Noic or o gurtisl inferest in the Nole (logether with thin Security
Iastrement) nay be scld one o inore bimes withou! pror golics w r"umwcr A sale may resuf in o change in the sntity thaown
as the “Loan Servicer”) thai coliscts monthly paviments due unader ine Mot and this Securii v Fostrumeni, There also may b one
or more changes of the Loan Servicer untetatesd to g sale of the Mote. lf ‘s i 8 change of the Losn Servicer, Borrower will be
given written nofize of the cnange in acvordwnce with pavugiaph 14 above st applicedle law, ‘il nistice will state the same and
address of the rew Loan Servicer and the address to which pavinenis shonld i< inude. The potice will alvo contain way ather
Fivrmaticn reguired by apphcable law,

20, Haarvdow. Subsrances. Borrower <hail aol cau or perant the presence, upz, disposal, storage. or relegse of sny
Hazurdous Sebiuances on or o the Propety. Borrower shall got do, aur aifow anyose-clse to do, anything atfecting rhe
Properiv stat 15 i violation of ary Envirogmeniai Law The preceding two sentences shall Got apply to the prosence, use, ar
storage ca the Pioperty of wnain quantities of Hosardous sibstancsy that ave generaily recoganzed-to be appiopriate to normal
resdeninal wses and to wntenapce of the Propas,

Bormow2y shall prompily give Lender writien notics of sny investigation, clain, domand, lawvait or other action by any
coverntienial or raguialoiy agency or private party invaiving the Property und any Hgizrdous Substancs 2o Savivonmenizt Law
of whiett Borrewar has wctysi kinoviadge. B borreser feamis, or is netified oy any govenimental or reguiziowy authority, that
any ramveal o othes retidiation of any Hadsrdons Substance affecting the Property is nacessary, Burrower shad) promptly take
all necessany rrmkadial actions in accendapse with Lavironmenial Law,

25 uwed in (e sanagagh: 30, "Hesacdons Substencss® ave those substances defincd as toxic or hszardous substameas by
Eaviroamentz! Law and ke followig substances:  gasclins. Lerosenr, other {lammabie or toxic petrofetm products. toxie
peclivides dmd herbioides valatite sob epte. materials contatning ashestos or formaldehyde, and radivactive materials. As nsed in
this paragraph 10, "Eovizonmental Law” meaas faderas lavs and iaws of ihe jurisdizticn where the Property is iocated that
mobate o hesdin, ety or cavironmeniel piotection.

MONANIFORM COVENANTS, Borrower and {endar further corenint aml agree as tnllows:
21. Accelemitiou; Restedies. Leader shall give votice o Berrower prior to acceleration following Borrower's breach
of cny cavenant or agreement in this Secusity Instrument (hut not prior to accelecation under pavsgraph 17 unbs

Porm 3014, 9/9p
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applicable faw provides atherwise), The wrotice shall specify: () the defuult; (b the netion requived to cure the default;
der » date, not less than 30 deys from the date ihe notice is given fo Borrower, by which the defzult must be cured; ang
() that faiiure to cure the default on or hefore the date specifted in the notlee may result in ucceleration of the swns
t‘uﬂ'—d by this Secarity Instrument, foreclosure by judiciol proceeding and sule of the Prepucty. The iotice shall further
W Borrower of ihe right to reinshiite after acockeation and the right (o assert in the foreclosure proceeding the
*on-evistence of a default or uy other defense of Borrower to ucceleration aimd forectosure, 1F the default Is tot cired on
.;or before the date specitied in the natice, Lender, at its option, may require mmediate puyment in fol} of all smus
‘wecuted by thin Scurity lustroment without further derand and may fareclose this Security Instrament by judicul
proceeding. Lenuder shall be entitled to eullcat all expenses incurred in pursuing the remedizy provided in this parsgraph
21, inefuding, but aot lmited o, reasoniabe altorneys’ fees and casts of title evidence,

2. Redoase, L pun parmenr of al! sums sceured by this Seenrity [nstrminant, Lendar shall release this Security Instrument
to Bwraaer. Bonowes ohall pay any recordation costs, Lender may charge Berrower o fon for n.lmudn;s this Security
Inmrvent  but r-ru) it the fee iy naul to & third party for services renderad and the charging ol the fee is perpitied under
agpicadlc taw

23, Waiver 20 hmestead. Borrewer waives all nght of homestead exemnption in the Piapeny,

24, Riders to this Sxeurtty hutrumens. H one or more tiders are exevuted by Porrower and revorded togethar with ths
Sawnty Instesnenr, the sovenanis and agreements of sach such rider shall be incarporsted into and shail smend and suppleinont
the covenants aned agreeenti oEthin Securny Instrankent as if the cider(s) were a pari of thi Seurity fnstrimen.

{C hech applicable hoxies:!
<& Adputante Rate Rider ( ondominiag Rader {44 Fanily Rider

o CGiraduated Payment Rider ;_Ne Plaaned Unit Developrusit Rider L Biweskly Fayment Rider

| \ . .
-. . Ralices Reder ' Rate fmproveinent Rider i Second Home Rider
VAL Rider <.t tharts) {speeity |

BY SEGNING BELOW, Borrawer sucepts and ageeas toihe tanng and vovenanty contiined in this Security insiruinent and
it ans tuder(n) exeuted by Boreowuer and recorded wath it
Yy jinesses: /f

“‘{‘L" Z’{* g " ““f‘ Dl 0T (Beal)

RUTH EESGE "()N o Horeower

e AScal)

-Bagrawer

Bornewer Bk rrawar

STATE OF tLLINOI,,  (OOK County ss:
. the undersigned - » Natery Pablic in and for said county and steic do beseby vertifiy 5
that RUTH FERGUSON, A WIDUW

. personally known (o e to be the senw pereon(s) whose nanes) <y

subscribed tu the foregoing nstnunent, appearsd before e this day in person, and acknowledged that 8 he
signed and defiversd the said inpstrunant as - hey _ fre and volugary act, for the usos apd purioses therews sat fordh,
Given itnder my hand snd ofticial sesl, this St ; ()( FARGH R A 199§

o

s ’
.(’/" /’f/’a“ ff/w

My Cominission Expries. KGR LA SENR A e e

"TFFICIAL SEAL"

! NCHELLE £ CROGKETT

NOTARY PUBLIC, STATS OF 1 LINGIS ,

@, M) vien Pacd Vs COMMISSION S XPIRES /164 Form 3012 9120
P IPLNARAPACNIAS,

Tl &ty . Loan No. 2093579.832%

This lnstanrenl was prepare
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U N O F F I C IA L C O P Y Lustn fva., 2003995328

ADJUSTABLE RATE RIDER

(LIBOR tndex - Rute Cags)

THIS ADJLUSTARLE RATE RIDER is nunde this 6th day of March
1% camd s rcorpormed nto andd shall be deemed 10 amend and supplenent the Mortgage. Deod of ‘frust

or Secirity Deed (the "Security fastrument™! of “he samie date given by the undersigned (he "orrower") to secure
Borrewer's Adjuszable Rate Nute {ihe *Note"} 10

LO%NG BEALCH MORTGAGE COMPANY
the"Lander™) of the same dats and covaring iie propesty deserived in the Secnity instsument and {ocated af;

1440 NGRTH CENTRAL
CRECAGD, 1L 60651
{Prooesty Addess)

- THE NO7 E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WUNTRLY PAYMENT, THE NOIE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWETN MUST PAY.

ADDBETIONAL COVENANTE, In addiuon 10 the covenents and agreements msde in the Scewrity fastrument,
Borrawer and Lnder further covenant and ngree ax Jollowy:

A INTEREST RATE AND MONTBLY “AYMENT CHANGES
The Note provides for an initial interest rute of 13,350 %. The Note provides for changss i the
iterest mate and the momhly paymenis, as fotlows:

4. INTERESY RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest -ate | will pay may changz on the finst day o} October o 1996 . and on
ibat day every sinth month thescafter. Fach date on which iny intorestaate could change is calleal 8 "Chiosge Date.”

{B) The Index
Beginning with the first Chanige Data, wy intequst ate will be based «non fidex. The "Index” is the aveiwge of
mierbank o¥fered rates for sis-mopth (0.8, dollar-denominated depuosits in the Lordon market (*LIBOR”). as published
in T Wall Strcet Journal. The viest reernt Index figure avardable 2s of the date 43 23ys befors sach Change Dato s
cabied the "Cuivent [ndan."
Cthe lodex is no long2r available. the Note Holder will chnose a new index tat i dased upon comprrable
inforination. The Note FHolder will give me aotice of this choice,

() Calculation of Changes

Betore cicli Change Date, the Note Habdor will calenlate my new interest sate by adding Euzitt and One
Fourth percentage point(s) ( £.25 %) to the Cuerent
Irdex. The Note Holder will then moond the result of thiv adoion to the rewrcst one-sighth of vne percentage point
(0.5,0%). Subject o the tanits ~tuted i Section D)) bslow, this ruunded amount wili be my new intereat rate until the
nexi Change Daic.

The Note Holder weil then deternipe the amount of the monthiy paywent that would ba sofficient ic wepay the
unpaid principal ihat I am expected to ome at the Change Date in full on the Maturity Date ot my new intorest mte iy
substantisty equal pryanents. The resdi of this caleuistion will be the new emount of my montbly payciant,

6266196

ADJUSTABLE RATE HIDER  LIKOR IHDEX

' Page Yot 2 ? i
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(D} Linits en intercst Rate Changos

The inserest mve ¥ am requised v pa at the firet Change Date will not he greatar Gian 14,850 b
o Jeas vinan 12,35 . Trercafter, iny intersit rato witl neves he ncrensed of decraased on aay single
Charyge Daie by o thaa One ami One 1Iaif parcentage poini(s)
{ 1,504 %) from the rate of interest 1 have been paying for the precafing six monthe, My inferost
raie v il never e greater than 20.3% F of jesy than 13,550 %

(F) Effective Date of Chianges

My new tniensi nate will becorae effective on vachi Chaage Daie. | will pay the ainomat of my rew xonthly
pryral beginning on the fint swahly payment dawe after the Change Uate ntil the wiouni of my monthly payment
Thanges agan,

{F} No?’ce ot Changes

The Note Malder will deliver or ounl & me a notice of any changes in iny interest rate and the smount of my
morthily paynwat etors the aftective date of any change The notice wi! include information required by law to be
given me and alsothy sitle and telephone numbar of a prrson whe will answer any question | iy have mgarding the
notice,

B. TRANSFER OF THE P2GPERTY OK A QENEFICIM, INTERENT 1P¢ RORROWER

Uniform Covenant 17 of tire Secarty Tnstrument is atended (o read a8 followa:

Franefer of the Property or a Bereficial Intemest in Borvower. If all or any part of the Property «, any interest in
it iy sedd or trunsferred (or if & benchiciolinter=«t (2 Borrower is sold or transfoired and Borrower is not a natural
perion} withow! Lender s prior written ctnwan, Lender inay. at its option, requite immediate payment in fuil of al)
sums secured by this Security Instruineni, Tiowsver, this option shall not be exercic.d by Lender if exercise is
prohibited by federal hew as of tie daie of this Secvsiiy Instrument. Leader also shall aol exercise this option it ()
Borrower cavses 1o be submitted 1 fender injormaiion required by lender to cvaluate the intended transteree as if' &
nev loan weee bewn2 made o the transferee: and by Lander reasonably determines that |ender’s security will not b
tmpaired by the loau assumotion and that thie risk of 2 hresch/of any covenant or agreemert in this Security Insirument
1s accentable to Lender.

To the extent permitted sy applicable law, Leader may charge a rezsonable fee 28 & copdition te Lender’s consent to
the ioan wsumption, Jender may also regure the transferve to sign an assumption agreement that is gcceptable to
Leades and that obligates the transfzree te keep all the promises and apevins “ats made in the Note and in this Security
Instrupient. Borrower will continue o oo chhigated under she Note and this iecurity fastnunent unless Lender releases
Borrower in writing.

If Lender zxercises the option to reguire innwdiate payment tn fall, Leader shall give Borrower natice of

xceteration. The notice shall provide a pariod of aot jeds than 30 days from the daie ths notice is delivered or mailrxtg

within which Borrower must pay al! saing scetired by this Security Instruinent. If Boriow r faiis te pay these sums prio

t ifie 25 piration of this period, Lender may invoke ary remecics permitted by this Secnrity bistriment without furthcrpad

netice or demand en Borrower.

BY SIGNING BELOW, Barmower accepts and agrees s the teqamy and covenants contained in tiis Adjnstabis Rate
Rider

)

/ '/»J( 71“‘?1“}’54{25”* T . | P 1
R()T“ i’hx(l{.‘l N . -darower Rorpsvor
N ... RO USTSNERIORUR G-
fiorpeer : -Rorrower
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