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THIS MORTGAGE £ Sequrity Instrument™) is givenon  FEBRUARY 26 . 19495
The mongager is H, ROBZRT TIPPIE AND LINDA L. TIPPIE, HIS WIFE, AS JOINT

TENANTS

{"Borrower'). This Security Inctnument is given to
COAST SECURITY MORTGAGZ, INC., A CALIFORNIA CORPORATICH
which is organized and existing uncer the taws of CALTFORNIA

500 NORTH STATE COLLEGE, SUITE 80C
ORANGE, CALIFORNIA 92668

, and whose addiess is

{"Lender™). Borrower owes Lender the principal sum of
SIGHTY THOUSAND TWO HUNDRED FIFTY AND U0/100%*x%xs+sus
Dollars (US. § 80, 250.00 } This debt is zvidenced by Borrewer's note dated the same date as this
Security Instrument (“Note”;, which provides for monthly payments, with the {1l debt, if not paid eariier, due and
pavable on APRIL 1, 202¢ 5 This Security Instrument secures to Lender: (3
the repayment of the debt evienced by the Note, wiih interest, and 2"l renewals, extensions and modifications of the
Note; {b) the pavment of all other sums, with interest, advanced wider paragraph 7 to protect the secuniy of this
Security Jnstroment; and (¢) the performance of Borrower's covenants and agreemenis under this Security Instrumem
and the Nowe. For this nurpose, Bormower dees herehy mortgage, grant anu sanvey to Lender the following described
property locaied in COOK County, Nlinois:
LEGAL DESCRIPBTION ATTACHED HERETO AND MADE A PART MEREQF AS EXHIBIT

,‘!A'i .

RETURN [Q:
Wheatland Title
568 W. Galena

Aurcra, 1l 60506 0 j’
R g5oo 1300 i/
/;/c—‘ o
which has the address of 3813 WEST 214TH STREET MATTESON
[Streetj [Cin}
Nlinois 50443 {"Properiy Address");
1Zip Cade]
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TOGETHER WITH ail the improvements now or hereafter crected on the property, and all easemenis,
appuntenances, and tixtures now or hereafter a part of the propenty.  All replacements and additions shali also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate heredby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncacumbered, except for encunibrances of record.
Borrower warranis and will defend generally the title to the Propenty ageinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by junisdiction 0 censtilute a uniform secunly insirumen: covering real property.

UNIFORM CGYENANTS, PBorrower and Lender covenant and agree as follows:

i, Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the
Note.

2, fFundy fr Taxes and insurasce. Subject to applicable law or to a written waiver by Lander, Borrower shall
pay to Lender cn'the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)
for: (a) yearly raxes il assessments which may attain priarity over this Security Instrument as a lien on ihe Property;
(b} yearly leasehold " p2yricnts or ground reats on the Property, if any: (c) yearly hazard or propernty insusance
preminms; (d) yearly flocd insurance premiums, if any; (e} vearly morgage insurance premiums, if any; and (f) any
sums payable by Borrower i Lender, in accordance wiih the provisions of paragraph 8, in licu of the pavment of
mortgage insurance preawums. The<e items are called "Escrow liems.” Lender may, at any time. collect and held
Funds in an amount not to exceed the twximum amount a lender for a federlly related morigage loan may require
for Borrower's escrow account under tne fedecal Real Estate Settlement Procedures Act of 1974 as amended from time
ta time, 12 U.5.C.§ 2601 ¢t seq. ("RESFA®), unless another law that applics to the Funds seis a lesser amoun:. If
so, Lender may, al any iime, collect and hod Aunds in an amount not to exceed the lesser amount, Lender may
esiimate the amount of Funds due on the basii o, zorreat data and reasonable estimates of expenditures of future
Escrow liems cr otiterwise in acentdance with applizable law.

The Fund: shall be held in an institution whose deositt are insured by a federal agency, instrumentality, or entity
{incluaing Lender, if Lender is such an institution) or in any Foderal Home Loan Bank. Lender shail apply the Funds
to pay the Escrow ltems. Lender may not charge Berrower for holding and applying the Funds, annually analyzing
the escrow accounl, or verifying the Escrow hems, unless Lenoei pays Borrower interesl on the Funds and applicable
law permits Lender 10 make such a charge. However, Lender may secuire Bermuwer to pay a one-lime charge for an
independent real estate fax reponting service used by Lender in comnectian with this loan, unless applicahie law
provides otherwise. Unless an agreement is made or applicable law requires ipierest to be paid, Lender shall not e
required to pay Berrower any interest or earnings on the Funds. Borrower ard Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Boitower, without siarge, an annval aceounting of the
Funds, showing credits and debite 1o the Funds and the purpose for which each debit <o the Funds was made. The
Funds 2r¢ piedged as additional secusity for ali sums securcd by this Security Instrums:x.

If the Funds held by Lender excesd the amounts permitted to be held by appheable lav, Lender shall account to
Borrower for the excess Funds in accordance with the requirsments of applicable faw, 1f the 2mivi: of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may sa netify Gorcower in writing,
and, in such case Bommower shall pay to Lender the amoun! necessary to make up the deficiency. Bomower shall make
up the deficiency in no more than iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secerity instrument, Lender shall promptly refund to Botrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sl the Propeny, Lender, prior o the
aquisition or sale of the Propenty, shail apply any Funds held by Lender at the time of acquisition or sale as a credil
azainst the sums secured by this Security Iastrumeni.

3. Application of Payments. Unless applicable law provides otherwisz, all payments received by Lender under
paragraphs 1 and 2 shall be applied: [irst, to any prepayment charges due under ihe Noie; fecond, 10 ainounts payable
urder paragraph 2; third, 10 interest due; fourth, to principal due; and last, io any iate charges duc under the Note.

4. Charges; Liens. Rorrower shall pay all taxes, assessments, charges, fines and impositions antributable to the
Property which mnay altain priotity over this Security lestrument, and leasehold payments or ground reats, if any.
Borrower shall pay these ohligations in the manner provided in paragraph 2, o7 if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Boreower shall promptly furish 1o Lender all notices
of amounis to bv paid under this pasagraph. If Borrower makes these paymemss directly, Borower shall prompily
fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Bomrower: (2)
agrees in wricing to the payment of the obligation secured by the lien in a manner zcceprable to Lender: {b) contests
in good faith the lien by, or defeads against enforcement of the lien in, lezal procesdings which in the Lender's opinion
cp<rale (o prevent ihe enforcement of the hen; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the dien (o this Security Instament. If Lender defermines that any part of the Property is
subject to a lien which may attain pnority over this Security Instrument, Lender may give Barrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the acticns set forth above within 10 davs of the giving
of notice.

5. Haxzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage® and any other hazands,
including floods or Aooding, for which Lender requires insurance. This insurance shall be maisizined in the amounts
and for the penods-that Lender requires. The insurance carrier providing the insurance shail be chosen by Botrower
subject 10 Lender’s approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lerider may, at Lender’s option, obizin ceverage (o protect Lemders rights in the Property in
accordance with paragrajne 7.

All insuranee policies and tencwals shail e acceptable to Lender and shatl include a standard mortgage clause.
Leader shall have the right to 22ld the policies and renewals. {f Lender requires, Borrower shail prompily give to
Lender all receipts of paid premiums and renewal notices. Jn the event of loss, Borrower shalt give prompt notice 1o
the insurance carrier and Lender. Lender may make proof of loss if a0t made promptly by Borrower.

Unless Lender and Borrower othervise agree in writing, insurance proceeds shafl be applied te restoration or
repair of the Property damaged, if the testeiation or tepair is economicaily feasible and Lender's security is niot
iessencd. [f the restoration or repair s rot ecGuraically feasible or Leader’s security would be fessened, the insurance
proceeds shall be appiied to the sums secured by Pos Security Instrumient, whether or not then due, with any excess
paid 1o Borrower. If Borrower abandons the Propenty, si qoes not answer within 3C days a notice from Lender that
the iusurance carrier has offered to scitle a claim, then Lender may collect the insurance proceeds, Lender may use
the proceeds to repair or restore the Property or to pay suiis secured by this Secunty Instrument, whether or not then
due. The 30-day period will begin when the netice is given.

Untess Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly paymenls referred to in‘pemgraphs 1 and 2 or change the amount of the
payments. I under paragraph 2{ the Progeny is acquired Ty Lender, Boriower's night to any insurance policies and
proceeds resuiting from damage to the Propenty prior to the acquisition skall piss o Lender to the extent of the sums
secured by this Securily Instrument immediately prior to the acquisition.

6. Occupancy, Preszrvation, Maictepance and Protection of the Fropey; Bormower's Loan Application;
Leaseholds. Borrywer shall necupy, establish, and use the Propeny as Borrower's proncinal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Prazeriy as Borrower’s principal
residence for at least one vear afier the date of occupancy, untess Lender otherwice agreed in ‘vriting, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyury Zorrower’s vontrol.
Borrower shall not destroy, damage or impat the Property, allow the Property to deteriorate, o commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criniing!;-is begun that
in Lender's good fauh iudgmenmt could result in forfeiture of e Propenty or otherwise materially nipair the Jien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a defaut and reinstate, as
provided in paragraph [8, by causing the action or proceeding to be dismissed with a ruling that, in Lendec’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Pronerty or other material impairment of the lien
created by this Security Instrumdent or Lender’s security interesi. Borrower shall also be in default if Bortower, during
the loan application process, gave malerially false or inaccurate inforsaation or statemenis fo Lender (or failed to
provide Lend~r with any material information} in connection with the foan evidenced by e Note, including, but not
limited to, representations conceming Borrower's occupancy of the Propenty as a principal residence. If this Securily
instrument ison & leasehold, Borrower shail comply with ali the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perforn the covenants and azreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Propenty (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or 10 enforce laws of
regulaions), then Lender may do and pay for whatever is necessary to protect the vzlue of the Property and Lender's
rights in the Property. Lender's actions may include paying amy sums secured by & lien which has priority over this
Security nstrument, appearing in count, paying reasonable atomeys’ fees and sntering on the Property 1o make repairs.
Although iender may 1ake action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender undar this paragraph 7 shall become udditional deht of Borrower secured by
this Security instument. Unless Borrawer and Lender agree to other terms of payment. these amounts shall bear
iterest from the date of disbunsement at the Note rate and shall be payable, with interest, upon notice from Lender
io Borrower requesting payment.

& Morngape Insurance. f Lender required mwortgage insurance as a cendition of making the [oan secured by
this Secyrity Instrument, Borrower shall pay the premiums required to maintain the mongage imurance in effect. Jf,
for any reason, ane morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Barrower shall
pay the premiums required to obtain coverage suvstantially cquivalent fo the mortgage insurance previously in effect,
at a cost substani'ahiy lequivalent to the cost o Borrower of the morigage insurance previcsiy in effect, from an
altemate mongage teourr approved by Lendar.  If substantially equivalen® mwrtgage insurance ¢overage is not
availabie, Borrower shall pay io Lender cach menth a sum equal 1o cne-twelfih of the yearly morigage insurance
premium being paid by Borow.: when the insurance coverage lapsed or ceaseJ 1o be in effect. Lender will accept,
use and r=tain these payments 5.4 loss reserve in lieu of morigage msurance. Loss reserve paymernts may no longer
be requived, at the option of Lenderif montgage insurance coverage (in the amount and for the period that iender
requircs) provided by an iasurer appiuvea by Lender again becomes available and is obtained. Borrower shail pay the
premiums reguired to mainain morigage insurance in effect, or lo provide a loss rescrve, until the requirement Yor
tnortgage insurance ends in acordance wil any wrilten agreement betweer Borrower and Lender or applicable law.

9. Inspection. Lender or ifs agent may ke, ceasonadle entrics upon and inspections of the Property. Lender
shall give Borrower aotice at the vme of or prior 1~ an inspection specifying reasonsbie cause for the inspection.

10. Condemmnation. The proceeds of any award or c'aim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a toial taking of the Property, the procecds snall be applied 1o the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrowir In the event of a partizl 1aking of the Propenty
ie which the fair market value of the Property immediaiely before ihe t*king is equal 1o or greater than the amount
of the sums secured by this Security instrument immediatcly before e 1atvig; unless Borrower and Lender atherwise
agree in writing, the sums secured by this Security Instrument shall beoredrced by the amount of the proceeds
multiplicd by the following fraction: (a) the total amount of the sums secureut smvnerdiaiely before the tzking, divided
by (b) the fair market value of the Property imnsediately before the taking. Any balanre shall be paid 1o Borrowsr.
In the event of a partial taking uf the Propedty in which ihe fair market value of the Pronerty immediately before the
waking i3 less than the amount of the sums secured immediately before the 1aking, vnless Borrower and Lender
otherwise agree in writing or uniess applicable law otherwise provides, the proceeds sha't ba applied 1o the sums
secured by this Security Instrument whether or not the sums are then due,

if the Property is abandoned by Rorrower, or if, afier notice by i.ender 1o Borrower that die condemnor offers
1o make an award or settle 2 claim for damages, Borrower fails o respond lo Lender within 40 days.aftzr the date the
nolice is given, Leader is authorized to collect and apply the proceeds, 21 its opiion, cither to restoratian’ of repair of
the Properly or 1o ihe sums secured by this Secunty Instrumen:, whether or not then due.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend
or pastnone the due date of the monthly payments riferred to in paragraphs 1 and 2 or change the amount of such
payrments,

11. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Exiension of the time for paymem or
meodificaiion of amortizatien of the sums secured by this Secuiity Insttument granted by Lender to any successor in
intersst of Borrower shall not operatz 10 release the liability of the uriginal Borrower or Borrower's successors in
interest. Lender shall not be required (o commence proceedings againgl any suogessor in interes! or refuse to extend
time for pavment or otherwise modify amortization of the sums secured by this Secunity Instrument by rezson of any
demand made by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secunty Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument bur does not exccute the Note: (2) is co-signing this Security instrument only to mortgage, grant
and convey that Borrower’s inierest in the Property under the terms of this Security Insirument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and 2ny other Borrower may
agree to extend, modify, forbear or maxe any accommodations with regard to the terms of this Secwity Instrument or
the Nute without that Borrower’s consent.

13. Loan Charges. Ifthe loan secursd by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intecest or other foan charges collected or to be coliected in
connection with the loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount
neceseary to reduce the charge o the permitted limit; and (b) any sums already collected {rom Borrower which
exceeded permittzd limits will be refunded to Borrower. Lender may choose to make this refund by reducing tne
principal owed uader the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as-a ratial prepayment without anv prepayment charge under the Nole.

14, Nolices. Acy aotice 1o Borrower provided for in this Secarity Instrumenc shall be given by delivering it or
by mailing it by first Cliss il unless applicable law requires use of another method. The notice shall be dirscied to
the Property Address or any wibzr address Borrower designates by notice to Lender. Ary nctice to Lender shall be
given by first class maii to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice previded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Goveming Law; Scverability. 71> Security Instrument shall be governed by federai law and the law of the
jurisdiction in which the Froperty is located. in the event that any provision or clause of this Security instrament or
ihe Note conflicts with appiicable law, such canflict shall not affect other provisions of this Security Instrument or the
Note which can be given effest withoul the conflizting provision. To this end the provisions of this Security Instrument
and the Note ars declared to be severable.

16. Berrower’s Copy. Borrower shall be given on: conformed copy of the Note and of this Security [nstrument.

17. Trasfer of the Propesty oc a Beneficial Intercsi ty Borower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interesi in Borrower is sold or ttansferred and Borrower is not
a nawral person} without Lender’s prior written consent, Lender iasy, at its option, require immediate payment in full
cf all sums secured by this Security Instrument. However, this optiun shall not be exervised by Lender if exercise is
prohitited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, iender shall give Borrower notice 3f aceeleration, ‘The notice shall provide a
peried of not less than 30 days from the date the notice is delivered or mailed-within which Borrewer must pay all
sums sccured by this Security Instrument. 1f Borrower fails to pay these sums.prer to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument withcu! funtci-noiice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrcower meets certain conditions, Borrow?s shall have the right to have
enforcement of this Security instrument discontinual at any time prior to the earlier of: {a} 3 days (or such other
period as applicable law may specily for reirstatement) before sale of the Propenty pursaant to any power of sale
coniained in this Securiiy Instrument; or (b) entry of a judemeni enforcing this Security Instrunice... *Those conditions
arc that Borrower: (a) pays Lender ali sums which then would be due under this Securty Instrarcit and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () r7avs all expenses
incurred in enforcing this Security Instrument, including, but nct limited to, reasonable atierneys® fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's voligaiicn to pay the sums secured by this Security Inctrument shall cominue unchanged.
Upon reinstatement by Berrower, this Security Instrument and the obligations secured hersby shall remain fully
cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceieration
under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The No'e or & partial interest in the Noie (icgeiher with this
Security Instrument) may be sold one or more limes without prior noticz 10 Borrower. A sale may result in a change
in the entity (known as the *Lean Servicer®) that collects monthly paymncenis due under the Nete and this Security
Iasihument. There also mav be one or more changes of the Loan Servicer uarelated to a sale of the Note. if there
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15 3 change of the Loan Servicer, Borrower wiil be given written notice of he change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tne presence, use, disposal, storage, or release
of any Harardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone elsz to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to
the presence, use, of storage on the Property of small quantities of Hazardous Substances that are generaily recognized
to he appropriate 10 normal residential uses and w maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actien
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental
or regulatory authority, thal any removal or other remediation of any Hazardous Substance affecting the Propernty is
recessary, Borrower shall promptly take all nzcessary remedial actions in accordance wih Environmental Law.

As used inthis paragraph 20, “Hazardous Substances® arc those substantes defined as toxic or hazardous
substances by eEnvironmental Law and the following substances: gasoiine, kerosesne, oiher flammable or toxic
peteoleum products, toxiv pesticides and nerbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materidis.  As used in this paragraph 20, “Environmeatal Law” means federal laws and laws of the
wrisdiction where th¢’ Pruzerty is located that relate (o bealih, safety or environmental protection.

NON-UNIFORM COVFERIANTS. Bomrower and Lender further covenant and agree as foilows:

21, Acceleration; Remedier. Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agicement in this Security Instrument (but not prior to acceleraion under paragraph {7
uniess applicable faw provides othetwize) The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the deiwlt cn o1 before the date specified in the notite may result in acceleration
of the sums secured by this Security instrumen., foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to 1zirsiuz after acceleration and the righi to assert in the foreclosure
proceeding the non-existence of a defauit or any otier defense of Borrower 1o acceleration and foreclosure, I the
default is not ~1red on or betore the date specified in th: novice. Lender at its option may require immediate paymen:
in full of ali sums secured by this Secunity Instrumem—ithout further demand and may foreclose this Security
Instrumen! by judicial proceeding. Leuder shall be enlitled 1o collent all expenses incurred in pursiuing the remedies
provided in this paragraph 21, including, bnut net limied to, reasonnble attorneys’ fees and costs of title cvidence.

2. Relexe. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any reciiogation costs.

2%, Waiver of Homestead. Barrower waives all right of homestead( exemption in the Property.

24. Riders 1o this Security Instrumemt. [i one or mere riders are exz¢uied by Borrower and recorded together
with this Secunty Insirument, the covenants and agrecmeats of each such ricer <hall be incorporared into and shall
amend and supplement the covenants and agreements of this Security Instrument -2<if the rider(s) were a pan of this
Security lestrument.  [Check applicable box{es))

Adjustable Rate Rider D Condominium Rider [:_] 1= Family Rider

D Graduated Payment Ruder D Planned Unit Development Rider D Biwecxly Payment Rider

D Balloon Rider D Rate [aprovement Rider ':J Second Home Rider
D Otker(s) {specify]
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12/29/1995
Fidelity ITational Title Insurance Company of New York

- SCHEDULE A CONTINUED -

WTG File No. : HCO95C0-1800
Effective Dartae: December 8, 1955

LEGAL DESCRIPTION

LOT 81 (EXCE®PT THE EASTERLY 30 FEET, ATD ALL OF LOT @82 IN BUTTER-
FIEZLD CREEK. SUBDIVISION UNIT NO. i, A SUBDIVISION OF THE WEST 1/2 OF
THE SOUTPVT3T 1/4 OF SECTION 23, TOWNSHIF 35 NORTH, RANGE 13 EAST
OF THE THIXD PRINCIPAL MERIDIAN ACCORDINSG TO THE PLAT THEREQF
RECORDED DECEMBER 31, 1954 AS DOCUMENT 16111393 AND RE~RECORDED MARCH
7, 1955 AS DOLUMNENT 16166658 IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBTR: 31-23-306-028
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BY SIGNING BELOW, Borower acceps and agrees to the terms and covenants contained in this Security

instrument and in any rider(s) executed by Borrower and recorded with it.
/"/‘ﬁ-}
Witnesses: - //«t
-~

~

- {Seal)
szT TIPPIE - Borrowes
Socml ity Number 224:-52-2675

i‘wd@ 2. T"’);‘;(&*_ — (Seal)

LINDA L. TIPPIE ' Borrower
Social Security Number 337-32-3643

Social Security Number — 2~ Sociul Security MNurber

{Seal)

- Bonower

Soctal Security Numnber Social Security Number

STATE OF ILLINOIS, COOX Counv.ss: Dt F a5£
1 /%m't./% &,4‘% ,a Notary Public in and for said country and state,

do hereby certify that /-/ ROM z; /9'0 Ve ‘?““‘[ Lfﬂv/(( 4 i Z-/O/O '—e-

, pecsunally known 1o me to be the same person(s) whose name(s) fJT’ o

subscribed to the foregoing instrument, appeared before me (his day in persoi, and acknowledged thai’}?—/z-’?’)
/‘
signed and delivered the said instrument as 'ﬂ{ﬁ}’é free and volunia'y act, for the uses and purposes

therein set forth.

Given under my hand and official seai, this A{ day of /‘/ 2/ d, / 7'E

-~
o
1
.

Ty
Netary Pubfi€

This instrument was prepared by

OFFICIAL SEAL
{Name) AALRON LEFFLER

NOTARY PUBLIC, STATE OF ILLIND'S

(Addlm} MY COMM: annn EXiYRES [» ] 4AY39Y
B A AARASAAN W S

ILLINOIS .- Single Family -- Faonie Mac/Froddie Mac UNIFORM INSTRUMENT Form 3614 980 (page 7 of 7 pages)
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STATE OF ILLINOIS County sslja/%@,

a Notary Public in and for said county and state, do
éﬂé«_f‘?%p/é’/

personally known to me to »< the same person(s) whose name(s) subscribed to the foregoing

instrument, appeared betore me-pis day in person, and acknowledge(d) that (O)he(yY/she signed

and delivered the said instrument as _’_’_’M free and voluntary act, for the uses
and purpocas therein set forth.

Given under my hand and offictal seal, this f’ duv of /12/" 64——" 1 99;__.

My commission Expires: Aprii 3, 1999 %,W/ W A

T,

t

»
-

180,
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{6 Month LIBOR Index - Rate Caps) loan No. 8300413

THIS ADJUSTABLE RATE RIDER ismade this 26rh day of FEBRUARY . 1936
and 15 incorporaied into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trusi or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower’s Adjustabie Rate Note
ithe "Nowe")wo COAST SECURITY MORTGAGE, A CALIFCRNIA TORPORATION

{the "Lender™) of the same date and covering the property described in the Security Instrument and located atn:
3813 WEST 214TH STREET, MAITTESON, ILLINCIS 50443

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CTHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LINITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MLUST PAY.

ADDITIONALCGYENANTS. [n addition to the covenants and zgresments made in the Security Instrument, Borrower
and Lepder further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Notz provides for an initial interest rate of §.49%0 %. ‘fhe Note provides for changes in the intcrast cale
and the mcathly p2yments, as foilows:
4. INTEREST 7.ATE AND MONTIILY PAYMENT CHANGES

(A) Change ates

Tne interest rife I will pay may change on the first day of OCTOBER . 1996 . and on

that day every 6k monui 'lcreafter. Each datc on which my interest rate could change is valled a "Change Dare.”

(B) The Index

Beginning with the {irst Change Date. my interest rate willbe based on an Index. The “Index”is the average of interbank
offered rates for siz morth Unuicd tcstes dollar deposits in the London market Sased on quotations of major banks ("LIBOR™),
as published i the The Wall Swest fournal. The most recent Index figure available as of the date 45 days before cach Changs
Date is called the “Current Index:®

If the Index is no longer availabie, 'he Note Holder will choose a new index which is based upoa comparable information.
The Note ilolder will give me notice of Uiy choice,

() Calculation of Changes

Befere each Change Darte, ihe Nete Holder will calculate my new intetest rate by adding FOUR AND 750/1000

percentage points ( 4 .753C %) to the Curreint

Index. The Note Holder wilithen round the resulv-ofiis addition to the nearest onc-cighth of one percentage point {(0.125%}.
Subject to the limits stated in Section 4 {D) below, thic foinded amount willbe my new interest rate until the next Change Date.

The Nete Holder will then dewecrmine the anwuni of the moithly payment that would be suificient to repay the unpaid
principat thar § am expected v owe at the Change Date in fu’i un the mamrity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Changy Nlate willnot be greater than 9.490 % or less
than 8.490 ®. Thereaftzr, my interest rate wilioovirs be increased or decreased on any singie Change Date
by more than ONE AND 000/10C0 percentage poirist (1. 000 %) from e r2te of interest I have
been paying for the preceding six months. My interest rate will never be(griater than 15.4930 % or less than

B3.490 %

(E) Effective Date of Changes
My rew inicrest rate will become effective ou each Change Date. | wiil par’ the amount of my new monthly payment

beginning on the {firs? moathly payment date after the Change Date until the amoupl of my monthly payment changes again.

(F} Notice of Changes

The Now Holder will deliver or mail 10 me a notice of any changes in my interes. rate and the amount of my monthly
payment before the effective date of any change. The sotice will include afermation required by Jaw to be given mie and also
the dtle andd telephone number of a person who will answer any question 1 may have regarding the netice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Usniferm Coveuant i7 of the Securily instrument is amended to read as follows:

Transfer of the Property or a Benzficial Interest in Borrower. If 21l or any part of the Pigpeiir-or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot 3/nawaral person} without
Lender’s prioc written consent, Lermxier may, at its option, require immediate payment in full ¢ all sums srcured by this Security
instrument. Howvver, this option shail roi be exercised by Lender if cxercise s prohibited by federal law-asof the date of this
Security Instrume=at.  Lender also shall not exercise this option if: (a) Borrower causes tn be submitted to i=nder information
required by Lender to evaluate the intended transferee as if 2 new loan were being made to the transferee; and (b) Leznder
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security insirument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condino to Lender’s consent to the

Lender may also require the iransferee fo sign an assemption agreement that is acceptable 1o Lender and that

loan assumphion.
Borrower

obligates the transferes to kzep all the promisss and agrezinents made in the Note and in 1his Security Instrument.
il continue 16 be obligaled under the Note and his Security [nstrument unless Lender releases Borrower in writing.

If lender cxercises the option to require immediate payment in full, Leader shall give Borrower notice of acceleration.
The notice shali provide a period of not jess than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all suins secured by this Security lasiruinent.  If Borrower fails to pay these sums prios (o the expiration of this period,
Lender may invoke any remedizs permitted by this Security Insirument without further Motice or demand on Borrower.

MULTISTATE ADJ/USTABLE RATE RIDER - Single Family - Libor Index
Doccent Syswerns, loc. Fosm 002 (6:'92)
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T B\ SIGNING BELOW, H-ou NQEJM: IDC ll’A‘l—ﬁO QQB lY'ns Adjustable Rate Rider.

. (‘:
;ffzé/ T (Sealj “uu; oA 1\ N 3 N iseany
-Borrower LINDA L. TIPPIE ° ~Borruwer

'ﬁC(BE;RT TIPFIE
{Seal)

{Seal]
-Borrower -Burower

{Seal} [Seal]
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATH RIDER - ARM PLAN 760 - Singic Family-Fannie Mac Uniform Instrument Form 3120 7/88

Docvenced Syriems, I Tage 2
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