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THIS MORTGAGE "{*Srurnity [nsirument™ is given on FEBRUABRY 23
The morntgagor is BETTY 7.) ALLEN

{"Berrower™). This Security Instrument i3 given to
COAST SECURITY MORTGAGEL, INC., A CALIFORNTA CORPORATION
which is organized and existing under the Jaws of CALIFCRNIA
500 NORTH STATE COLLEGE, SULTE 800
ORANGE, CALIFORNIA 82668

, and whose address is

(*Lender”). Berrower owes Lender the principal sum of
SIXTY THREE THOUSAND AND Q0/1QQ¥raxtsrsak

Dollars (U.S. § 63,000.00 ). This debt.is evidenced by Borrower's note daied the same date as this
Security Instrument (“Note"), which provides for menthly puvaents, with the full debt, if not paid carlier, due and
payzble on APRIL 1, 2026 .. Tnis Secunty insirumeni secures o Lender. (a}
the repayment of the debt evidenced by the Note, with inierest, and il renewals, extensions and modifications of the
Note, (b) the payment of all other sums, with interest advanced undcr paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants ani 3graements under this Security Instrument
and the Note. For this purpose, Borrowsr Jdoes hereby mortgage, grant and carvey (o Lender the following described
pmpert iocated in COOK County, llinois:

EGAL DESCRIPTION ATTACHED HERETO AND MADE A PANT HEREOF AS EXHIBIT

IIAH .

HETUQN TO
Wht:a{iand Titte
568 W. Galena

Aurera, 1l 60506
xﬁ/@dg‘, o P A

which has the address of 1719 NORTH MELVINA CHICAGO
{Street) {Ciny}

Liinois 50639 {*Property Address”y;
12ip Condel
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TOGETHER WITH all the improvemenis now or hercafter erected on the propenty, and all casements,
appurtenances, and fixiures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred 1o in this Security Instrument as the “Pmoperty.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propenty and that the Propenty is unencumbered, except for encumbrences of record.
Berrower warrants and will defend generally the litle to the Properly against all claims and demands, subject 10 any
encumbrances o record.

THIS SECURITY INSTRUMENT combines uniform covenants for nahional usc and non-uniferm: covenants with
limited variations by jurisdiction to constitute a uniform secuniy inslrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as foliows:

1. Paymeot of Principal sad Intercst: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nete and any prepayment and late charges duc under the
Note.

2. Punds &» Taxes aod Insurmoce. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on th¢ day menthly payments are duc under the Note, uniil the Nole is paid in full, a sum ("Funds’)
for: (a) yearly uxes apZ dssessments which may atizin priority over this Security Instrument as a lien on the Fropeny,
(b) yearly leasehold payzeats or ground rents on the Property, if any: (¢} vearly hazard or property insurance
premiums; (d) yearly flcod fuserance premiums, if any; ¢(¢) yearly mortgage insurance premiums, if any; and (i) any
sums payabie by Borrower tc Lender, in accordance with the provisions of paragraph 3, in lieu of the payment of
mortgage insurance gpremiums. These iiems are called “Fscrow liemsz.” Lender may, at any time, collect and held
Funds in an amount not fo excsed th naximum amount a lender for a federaily related morigage loan may require
for Borrowesr's escrow account under tne frictal Real Estate Setilement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 260i ¢t seq. ("RESFA®"), unless another iaw that applies to the Funds scts a lesser amount. If
so, Lerder may, at any time, colizct and ho!d Fnnds in an amount nat o excced he lesser amount,  Lender may
esiimate the amount of Funds due on the basit o cusment data and reasonable estimaies of expenditures of future
Escrow Itemis cr otherwise in accordance with applizable law.

The Funds shall be keld in an institution whose dejotit. are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing
the escrow account, of verifying the Escrow Jiems, unless Lender pays Borrower interest on the Funds and applicable
Jaw permits Lender to make such a charge. However, Lender may cevuaire Borrower to pay a one-time charge for an
indeperdent real estatc tax reporting service used by Lender in Simnection with this ioan, unless applicavle law
provides otherwise. Unless an agreement is made or applicable law requ res Lpierest lo be paid, lender shall not be
required o pay Borrower any intersst or eamnings on ihe Funds. Berrower and ionder may agree in writing, however,
that interest shafl be paid on the Funds. Lender shall give to Borrowzr, withou! wiharge, an apnual accounting of the
Funds, showing credits and dabits to the Funds and the purpose for which each debit <o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security [nstrament.

If the Funds held by Lender excerd the amounts permitted to be held by applicable las/, Lender shall accoumt to
Borrower fr the excess Funds in accordance with the requirements of appiicable law. If the amit of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notiiy orrower in writing,
and, in such case Borrower shail pay o Lender the amount necessary to make up the deficiency. dorrewer shall make
up the deficiency in no mere than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
zny Funds held by Lander. If, under paragraph 2!, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or s2le as a cradit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender under
paragriphs 1 and 2 shatl be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, rc intzrest due; foarth, io principal due; and last, to any lalc charges due under the Note.

4, Charges; Liens. Borrower shall pay al) iaxes, assessments, charges, fires and impositions aitributatle to (e
Property which may attain priority over this Security Instrument, and lessehold payments or giound tents, if any.
Barrawer shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower
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shall pay them on lime directly to the person owed payment. Borrower shall prompily fumnish to Lender ali notices
of amounts to be paid under this paragraph. if Bortower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing io the payment of the cbligation secured by the lien in 2 manner zcceptable 1o Lender; (b) contests
in good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opesate to prevent the enfercement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory
to Lender subordinafing the lien to ihis Security Instrument. If Lender determines that any part of the Prepeny is
subject (¢ a lien which may attain priority over this Sccurity Instrumen:, Lender may give Borroser a notice identisving
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Huzard or Property insurance. Borrower shall keep the improvements now existing or hereafter ecected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts
and for the peiiod: ihat Lender reguires. The insurance catrier providing the insurance shall be chosen by Boirower
subject to Lender’'s approval which shall net be unreasonzbly withheld. If Borrower fzils to maintain coverage
described above, Lenuer may, st Lender's oplion, obtain coverage to protect Lender’s rights in the Property in
accordance with parzgrano. 7.

All insurance policics wpd renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
cender shall bave the right to'Tald the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid preniiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insuranke carrier and Lender. (Lendzr may make proof of loss if not made promptly by Bomrower.

Unless Lender and Borrower otherwics agrec in writing, insurance proceeds shall b applied (o restoration or
epair of the Property damaged, if the |estoiation or repair is economically feasible and Lender’s security is not
lessened. 1ithe restoralion or repair is not econs mically feasible or Lender's security would be lessened, the insurance
groceeds shall be applied 1o the sums secured Uy rii» Secuerity lnstrument, whether or not then due, with any excess
paid (o0 Borrower. f Borrower abandons the Propeity, or dnes not answer within 30 days a notice from Lender that
the insurance cairier has offered 1o seitle a claim, then Lender may colfect the insurance proceeds. Lender may use
the proceeds to repair or restore the Pioperty or to pay sams tecured by this Security Instrument, whether o not then
due. The 30-day period will begin when the aotice is giveu:

Unless Lender and Borrower otherwise agree in writing, any apniication of proceeds to principal shali not extend
or posipone the due date of the monthly pavmerts referred to i 7aragraphs | aad 2 or change the amount of the
pzyments. if uncer paragraph 21 the Propeny is acquired by Lender/ Borrower’s right 1o any insuranze policies and
proceeds resulting from damage to the Property prior to the acquisition shall jass te Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainteramce and Protection of the Prooudy: Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and ure the Propenty as Borrower's principal residence within sixty days
after the exccution of this Security Insirument and shall continuz to occupy ihe Projerty as Borrower's principal
residence for at least one year after the date of occuparky, unless Lender otherwise agiees iz writing, which consent
shail nat be unreasopably withheld, or unless extenuating circumstances exist which are tryor.d Borrower's coniroi.
Borrawer shall not destroy, damage or impair the Propany, allow the Preperty 10 deteriorate, ol rummit waste on the
Property. Borrower shail be in default if any forfeiture action or proceeding, whether civil or criindaal, is begun that
in Lender's good faith judgment could resuit in forfeiture of the Properiy or otherwise materially /irupair the lien
created by this Security Instrument or Lender’s security interest.  Bormower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 rling that. in Lender’s good faith
dutermination, precludes forfeiture of the Borrower's interest in the Property or other material impairmen: of the lien
crealed by this Security Instrument cor Lender's security interest. Bomower shail also be in default if Borrower, during
tke loan application process, gave materially false or inaccurate information or statements (0 Lender {or failed to
povide Lender with any matenai information) in connection with the loan evidenced by the Note, incleding, but not
himited 10, representaiions conceming Borrower’s occupancy of ihe Property as a principal residence. 1f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fee title
t¢ the Property. the leacehold and the fee title shall not merge unless Lender agrees o the merger in writing.
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7. Protection of Leader's Rights in the Property. 1/ Borrower fails to perform the covenants and agrsements
contained in this Secunity Instrument, or thete is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's
rights in the Propeity. [ znder’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in couft, paying reasonable attomeys’ fees and entering on the Property to make repaics.
Although Lender may wake action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymseat, these amounts shall bear
interest from the date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender
to Borrower requesting paymen!.

8. Mongage lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. if,
for any reason, s morigage insurance coverage required by Lender lapses or ceases to be in effsct, Borrower shali
pay the premiums ~=quired to obtain coverage substantially equivalent fo the mortgage iasurance previously in effect,
alt a ccst substantizliy) eguivalent fo the cost to Borrower of the morigage insurance previously in effect, from an
alternatz mortgage suisr approved by Lender. (I substantially equivalent morngage insurance coverage is nat
available, Borrower shai’ piy to Lender cach month a sum equai to one-twelfth of the yearly morigage insurance
premivm being paid by Boriow:ir when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept,
use and vetain these paymenls =5.x loss reserve in lieu of mottgage insurance. Joss reserve payments may no longer
be required, at the option of Lender, f mongage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer anpiuvid by Lender again becomes available and is obiained. Barmrower shall pay the
premiums required 10 maintain mortgage insarance in effect, or 10 previde a loss reserve, unti! the requirement for
morgage insurance ends in accordance with 24y written agreement between Botrower and Lender or applicable taw.

9. Imspection. Lender or its agent may-ciiks reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or pnur ' an inspection specifying reasonable cause for the inspection.

10. Condemnxtion. The proceeds of any awarc. or rlaim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Piopeny, or for conveyance in lieu of condemzaation, are hercby
assigned and shall be paid 1o Lender.

[n the event of a total aking of the Property, the proceeiss shall be applicd to the sums secured tw this Security
Instrument, whether or not then due, with any excess paid to Borioyes: In the event of a partial taking o the Property
in which the fair market value of the Property immediately before “he. 12king is equal 1o or greater ihan the amoun:
of the sums secured by this Security Instrumenm immediately before e taking, unless Borrower and Lender otherwise
agrez in writing, ihe sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multipiied by the following fraction: (a) *he total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any bziance shall be paid to Borrower.
In the event of a pantial {aking of the Property in which the fair market value of (he Proerty immediately before the
taking is less than the amoumt of the sums secured imm.adiately before the taking vniess Borrower and Lender
olherwise agree in writing or unless applicable law otherwise provides, the proceeds shzil bi applied 1o fhe sums
sacursd by this Security instrument whether or not the sums are then due.

{f the Property is abandoned by Bomower, or if, after notice by Lender to Borrower ihat wie condemnor offers
to make ar awand or settle a claim for damages, Borrower fails to respond to Lender within 30 dayz ajear the date the
netice is given, Lender is authorized (o collect ang apply the procesds, at its ontion, either (o restoratian or repair of
the Property or to the sums secured by this Securitv [nstrument, whether or not thea due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due daie of the menthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

J1. Bovrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
medification of amortization of the sums secured by this Security Instrument granted by Lender to any sucoessor in
interest of Borrower shall not operate tc release ihe iiabilily of the original Borrower or Borrower's successors in
interest. Lender shail not be required to commense proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
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any right or cemedy shali not be a waiver of cr preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joind and Several Liability; Co-signers. The covenants and agreements of this
Security instrumeni shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) iz co-signing this Security instrument only lo morigage, grant
and coanvey that Borrower's interest in the Propeny under the terms of this Secenity Instrument; (b) is not personally
cbligated to pay the sums sccured by this Security Insirument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, Zorbear or make any accommodations with regard to the terms of this Secucity [nstrument or
the Noie without thai Borrower's consent.

13. Loan Charges. Ifthe loan secured by this Security Instrumant is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the irterest or nther loan charges coliecied or to be collected in
connection with the loan exceed the permitied iimits, then: (a) any such loan charge shall be reduced by the amourt
accessary to reduce the charge to the permilted Jimit; and (b) any sums already collecied from Borrower which
exceeded permitted iimits will be mfunded to Borrower. Lender may chioose o make this refund by reducing the
principal ower wncer the Note or by making a direct payment to Borrower. 1fa refund reduces principal, the reductien
will be treated as-a vartial prepayment without any prepayment charge under the Note.

14. Notices. ‘Ars aotice o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first.c.aes mail unless applicable Jaw requires use of anotker methed. The notice shail be directed 10
the Property Address or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be
given by fiest class mail to Lender's address stated berein or any other address Lender designates by notice to Berrower.
Any notice provided for in thie Security Instrument shall be decited to have been given 10 Borrower or Lender when
given as provided i this paragraph

15. Governing Law; Severability. Thic Security Insirument shall be govemed by federal law 2nd the law of the
jurisdiction in which the Property is local»d. in the event that any provision or clause cf this Security Instrument or
the Note conflicts with applicabie 1w, such contict hall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conilictirg provision. To this end the provisions of this Security !nstrzment
and the Note are declared to be severable.

16. Botrower’s Copy. Borrower shall be given ony, conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Beoeficial Intev=sd in Borrower. {f ail or any part of the Property or any
interest in it is sold or transferred {or if = beneficial interest iu Borrower is sold or transferred and Borrower is not
anatural person) without Lender's prior written consent, Lenosd rady, at s option, require immediate payment in full
of all sums secured by this Sesurity Instrument. However, this opauca shall not be excrrised by Lender if exercise 18
prohibited by federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of rot less than 30 days from the daie the notice is delivered or niailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sumt iior to the expiraion of this period,
Lender may invoke any remedies permitted by this Security Instrument withowt furibirnotice or demand on Borrower.

18. Borrowcer’s Right o Reinstate. If Borrower meets cenain conditions, Boriowcr shall bave the right to have
enforcement of this Security instrument discontinued at any time prior t the eatlier o7 {2} 5 days (or such other
period as appiicable law may specify for reinstatement) befors sale of the Property pursiast {e any power of saie
contained in this Security Instrument; or (b} sntry of a judgment enforcing this Secunity Instruecnr. Those conditions
are that Borrower: (a) pays Lender all sutns which then would be due under this Security Instnurca! and the Note
as if no acceleration had occurred; (b) cures aay defauis of anv other covenanis or agreements; (C) pavy all expenses
incurned in enforcing this Security lnstrument, including, but not limited to, reasonable atlomeys’ fees; and (d) 1akes
such action a¢ Lender may reasonably require to assure that the lien of this Secunty Instrument, Lender's rights in the
Property and Borrowet's obligation te pay the sums secured by this Security Instrumeni shall coniinue unchasged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective 23 if no accelzration had occerred. However, this right o reinstate shall not apply in the case of acceleration
under paragraph 7.

19. Sale of Noic; Change of Loan Sczvicer. The Note or a pariial interest in the Note (togeiker with this
Security Instrument) may be scld one or more times wifiiout prior notice 10 Borrower. A sale may result in a change
ir. the entity (known as the "Loan Servicer”) that collects monthly paymenss duc under the Note and this Sscunity
Instrument. There also may be one or more changes of the Loan Servicer unreiated 1o a sale of the Note, If there
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is a change of the Loan Servicer, Bosrower will be given writien notice of the change in accordance with paragraph
14 abovz and applicable taw. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicabic law.

20. Haxardous Substances. Borcower shall not cause ot permil the presence, use, disposal, storage, ar release
of any Hazardous Substances on or ia the Property. Borrower shali noi do, nor allow anyone eise to do, anything
aftecting the Property that is in violaiion of any Environmertal Law. The preceding two sentences shall not apply to
the presence, use, or siorage on the Property of small quantities of Hazardous Subsiances that are generally recognized
1o be appropriate to normal residential uses and fo mainicnance of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Jawsuit or other action
hy any governmental o7 regulatory agency or private party involviog the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any zovernmental
or regulatory authorily, Giat any remcval or other remediation of any Hazardous Subsiance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used ir Whis paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances Dy Envizonmental law and the following subuances: gasoline, kerosene, other flammable or toxic
petroleum products “totic pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde,
and radioactive matenis. As used in this paragraph 20, “Environmentai Law” means federal laws and laws of the
surisdiction where the Yroperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenamt and agree as foilows:

21. Acczleration; Remevies. - Lender shall give notice lo Borower prior to acceleration following Burrower's
breach of any covenant ocr agreemeriin this Securilty Instrument (Bul not prior (o acceleration under paragraph 17
uniess applicable law provides otherwisz). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c; a date, not less than 30 days fiom the date the notice is given to Bormowsr, by which the default must be
cured; and (d) that failure 10 cure the defau!l on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumens,tzoslosure by judicial proceeding and sale of the Property. The notice
shall funher inform Bomower of the right 10 winsiate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other Z2fense of Berrower 1o acceleration and foreciosure. [f the
default is not cured on or before the date specified in the notice, Lender at its oplion may require immediate payment
in full of all sums secured hy this Security instrument witaout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 1o rolect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not linited to, reasomabie atomeys’ fecs and costs of title evidence.

22. Releaas. Upon payment of al) sums secured by this Secuniry !sstrumreni, Lender shall release this Security
Instrumeni withcut charge to Borrower. Borrower shall pay any tecorda’ion, costs,

23. Waiver of Homestead. Borrewer waives all right of homestead  2xeruption in the Propenty.

24. Ridery to this Security Instrument. [f one or more riders are exesuivd by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider/sh-if be incorporated into and shal
amend and supplement the covepants and agreements of this Security Instrument a; if the rider(s) were a part ¢f this
Security Instnunent. [Check applicable box(es)}

-
E Adjustahle Rate Rider D Condominum Rider l:_l {4 darnly Rider

E] Graduated Paymeat Rider D Planncd Unit Development Rider D Biwesxly Payment Rider
L] L [
Bulicon Rider L_J Rate tmprovement Riger Sevond Home Rider

D Odier(s) [specify)
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SOGFFICTAL CaPY

2/87199%
Pidelity Natiopal Title Iasurance iompany of Now York

- SCHEDULE A CONTINUED -

WrG File No. : AC26C0-256
Effective Datm: Jannary 18, 1996

LBGAL DESCRIPTION

IOT RORTA 3 FERT OF LOT 31 AND ALLL OF LOT 32 IN BLOCK d 1IN GALE AND
WELSTH'S RESUBDIVIEION OF BLOCKS 27 TO 30 INCLUSIVE LOTY 4 TO 12
IRCLTUSIVE I BLOCK 31 AND ALL OF BLOCKS 46 TO 50 INCLUSIVE IN TEE

SCUTHEAST < /4 COF SSCTION 31, AND THE SOUTHWEST 1/4 OF ESECTION
32, TOWNSEIP 41 HNORTH, RANGE 13 BA3T OF THE THIRD PRINCIPAL
MBERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANERT TAX IAMRZR: 13-32-311-013

02/08/98  11:32 €708 892 2340 'ﬂfATLASD TITLE +++ COAST-R. BRASHER Zoo4s010
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants coniained in this Secutity
Instrument and in any rider(s) executed by Borrower and recorded wilh it.

O/ {7 )' UL’// tose (Seal)
RETTY J{r ALLEN + Bormowes
Socicl Secufity Numier 332-38-3003

Wilnesses:

(Seai)

- Bormower

Social Secunty Number

Social Security Number Social Security Number

Social Security Number Social Security Number

STATE OF ILLINOIS, COCK County-ss: &‘ Pagé,

)40- royp /%. w /@f/ . a Notary Public in and for said country and state,

do hereby centify that 133#Y T A /len

, personatly known to me t0 be the sae perrcals) whose name(s) ,ff’>

subscribed to the foregoing instrument, appeared before me: this day is persor and acknowledged ihat 3#%/
o
signed and delivered the said instrument 2s H:E—L’ free and voluniary aci, for the uses and pusposes

therein set forth.

. s
Given under my hand and official seal, this A{ day of M l"f‘y/

My Commission expires: 1/M ?

OFFaCfAL SEAL

) vor AVARON LEFFLER
PUBLIC, 374
st MY COMMIZS I cxéfrngﬂ?gf
LS s, LA TEAAS

This instrament Was prepared Dy

ILLINOIS -- Sizgle Family - Pawnic Mae/Preddic Mac UNTFORM INSTRUMENT Foom 3014 9/90 (page 7 of 7 pages)
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(6 Month LIBOR Index - Rate Caps) Loan No. 8300403

THIS ADJUSTABLE RATE RIDER ismade this 23rd day of FEBRUARY . 1996
:and s incorpocited into and shall b deemesd 0 amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the
- "Security Instrument®} of the same date given by the undetsigned (the “Borrower®) 1o secure Borrower's Adjustable Rate Nete
{the "Note"jo COAST SECURITY MORTGAGE, A CALIFORNTA CORPORATION

{the “Lender”) of the same date and covering the property described in the Securiiy Instrument and located at:

1719 NORTH MELVINA, CHICACGC, ILLINQCIS 60639

{Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS, In addinion 10 the cuvenams and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iritial interest rare of B8.950 %. The Note provides for changes in the interest rate
and the monthly pryvments, as follows:

2. INTERFT RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Thates

The inieresc rae I will pay may change on the first day of OCTOBER . 1996 . and osg
that day every 6th mourk riersafter.  Each date on which my interest raze could change is called 3 "Change Date.”

(B) Th= Indey

Beginning with the (! Change Daze, my interest rate wilibe based on an Index. The "Index”is the averzge of interbank
offered rafes for six month Uairsr Siates dollar deposits in the London marker based on quowations of major barks ("LIBOR™),
as published in the The Wall Surret Journal. The most recemt [ndex figure available as of the date 45 days before each Change
Baee is called the “Current index.”

If the Index is no longer availablie, the Naote Holder willchoose a new index vhich is based upon comparable information.
The Motz Holder will give mie notice oyl choice.

{C; Calculation of Changes

Before cach Change Date, the Note (tiolcer will caiculate my new interest rate by adding FIVE AND 250/10C€0

percentage poims ( 5.250 %) w the Current
index. The Note Holder will then round the r=sujt ofthis addition 10 the nearest one-cighth of one percentage poini (0.125%).
Subject w the limits stated 1n Scction 4 (D) below, this roraded amount willbe my new interest rate unti]! the next Change Date. » a

The Note Holder will then determioe the amon, of the monthly payment that would be sufficient to repay the unpaid :-
principal that 1 am expected © owe at the Chasge Date i fulbon the maturity date at my new inierest rate in substantially equa) .
payments. The resull of this calculation willbe the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest sate | am required o pay al the first Chang=/Cute will not be greater than 9.850 % or less
than 8.950 % . Thercafier, my inierest rate wil.nver be increased or decreased on any single Change Date
by more than CNE AND 000/10C0 peccentage poinr st ( 1.30Q0 %) from the rate of inicrest { have
been paying for the preceding six moaths. My inlerest rate will never be greater than 15.950 % or less than

8.850 % .

(E) Effective Date of Changes

My new intzrest rate will become effsctive on each Ciange Date. [ willpavithe amount of my new monthly payment
begianing on the first monthly payment date after yhe Change Dawe until the amovitoof my monthly payment vhanges again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inteles? rate and the amount of my moenthly
payment before the effeciive date of any change. The noncs will include information régiited by law o be given me and also
the titde and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLEK
Uniform Covenant t7 of the Security Instrumen: is amended to read as follows:

Transfer of the Propeity or a Beneficial Interest in Borrower. If all or any part of the Piog<r.; oc any interest in it is
soid or transferred (or if a bencficial intetest in Borrower is sold or transfeired and Borrower is pot ‘a revsral person) withour
Lender's prior written consent, Lender may, at its option, require iinmediate payment i full of 2’} sums cerarsd by this Security
Inswumenrt. However, this option shall not be exercised by Lemier if exercise is prohibited by federal faw =5 o the date of this
Securicy Instrument.  Lender also shall not 2xercise this option if: (a) Borrower causes (o be submitted o Lender iaformarion
required by Lender to cvaluate the intended transferee as if a p=w joan were being made to the transferce; and (b} Lendor
reasonably determines that Lendso's security wili not be impaired by the loan assvmptivn and that the risk of a breach of any
covenant or agfeement in this Sccurity Instrument is acceptzbie 1o Lender.

To the extent permitted by apphicable law, Lender may charge a reasonavle fee as a condition o Lender's consent 1o the
Ioan assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable w Lender and that
obligates the transferee to keep all ihe promises and agreements made in the Note and in this Securtty Instriment.  Borrower
will continie 0 be obligated under tiie Noite and this Security Instrument unless Lender releases Barrower in writing.

If Lender exercises e cption 1o reynite immediate payment in {ull, Lender shail give Borrower notice of acceleranon.
e notice shall provide a period of aot less than 30 days from the date the notice is delivered ar mailed within which Borrower
must pay ail siums secured by this Security Instrument.  if Borrower fails w0 pay these sums prior to the expiration of this period,
Lender may invoke any jemedies permitied by this Security Instrument without further Notice or demand on Barrower.

MULTISTATE ADIUSTABLHE RATE RIDER - Singlc Famuly - Libor Index
Doceters  Sywame. ' Pags 1 of 2
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. bBY SIGNIN‘G/BELO,_\S. ﬂ :N@'FgF Io the |+Ar*_cove@s@up ¥is Adjustable Rale Rider.
. P, C
. bt
J ¢ BETTY . ALLEN
:[, (/l . ’

[Seal] {Seal)
-Barrower -Borrower
‘\//
{Seal] _ 1Sealt
-Borrawer -Berrower
}Sealy [ Seal}
-Rorrower Borrower
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