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THIS MORTGAGE (“Sccurity Instrument™) is givenon  March 7, 1996
The morntgagor is

18T MATL BK OF WESTERN SPRIINGS #Hia/4 "

AS TRUSTEE, UNDER PROVISIONS OF & TRUST

AGREEMENT DATED March 23, 1375 AND KNOWN AS TRUST NUMBER
2272 AND NOT PEZSONALLY.

{"Borrower ™).

This Security Instrurnent is given tc
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION Wiich is organized and cxis[ing
under the laws oft he Srate of New Jersev . and whoss address is

343 THORNALL ST EDISON, NJ 08837 (*Lender®).
Bariower owes Lender the principal sum of

Three Hundred Forty-Five Thousand, and 00/100 Doliars
(U5 § 345,000.00 ). This debt is svidenced by Borrowei s nole dated the same daie as this Security
Inszmm t &\’me d which provides for monthly payments, with the &l debt, if not paid Zatlier, due and pavable on

Apri 25 . This Security Instrament secures (o Lender: (a) the repaymend ofthe debt evidenced by the Note,
with interest, and all renewals, extensions and modificaticns of the Note; (b) the payment o all ather sums, with interest,

advanced under Paragraph 7 (o protect the security f this Security Instrument; and (¢} the performince »f Borrower’s covenants
and agreements under this Security Instrumznt and the Note. For this purpose, Borrower does hereby niorigage, grani and convey

te Lender the following described property located in
COOK County, Rlinois:

COMMENCING AT A POINT 330 FEET NORTY OF THE SCUTH LINE OF
SECTION 18, TOWNSHIF 32 NORTH, RANCE 12 EAST OF THE THIRD
PRINCIPAL MERIDIANM, SAID POINT BEING 118.53 FEET EAST OF THE
WEST LINE OF THE SOUTH EAST 1/4 OF THE 30UTH EAST 1/4 OF SAID
SECTION 18; THENCE EAST 149.12 FEET ALONG A LINE PARALLEL TO
SAID SOUTH LINE QF SAID SECTION 18; THENCE NORTH 625.01 FEET TO
THE CENTER LINE OF PLAINFIELD ROAD; THERCE SOUTHWESTERLY 169.95%
FEET ALONG THE CENTER LINE OF PLAINFIELD ROAD TO THE NORTHERST
CCRNER OF AN ACRE OF LAND CONVEYED TO JESSIE M. RUDEEN BY
ROBERT C. VIAL AND WIRE; THENCE SOUTHEASTERLY ALONG THE EASTERLY
LINE OF SAID ACRE OF LAND 543.48 FEET TO THE PLACE OF BEGINNING,
IN COOK COUNTY, ILLINOIS gee Attached Legal Descriptien
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" which has the address of

11401 PLAINFIELD RD, INDIAN HEAD PARX, IL 60525 ("Property Address’);

: TOGETHER WITH all the improvements now ot hereafter erecied on tie propesty, and all casemenis, appurtenances,
~-and {ixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
" Instrument. All cf the foregoing is referred to in this Sacurity Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mengage. grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrewer
wartaals and will defend generallv the sitle to the Propeny againsi all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covznants for naticnal use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest or the debt evidenced hy the Nete and eny prepayment and late charges due under the Note.

2. Funds Zar Taxes and Insurunce. Subject to applicable law or to a writien waiver by Lender. Borrawer shall pay
to Lender on the day moathly payments are due nnder the Note, until the Note is paid in full, a suma ("Funds™; for: (a; veasly
taxes and assessments witich may attain priority over this Secunt, Instrument as a lien on the Property: () yearly Jeaschold
payments or ground rents 07 the Property, if any: (¢} vearly hazard of property insurance premiums; {d) yearniy flood insurance
prectiums. if any: (¢) yearly inonigage insurance premiums, if any: and (f) any sums payable ov Barrower to Lender. in
accordance with the provisions of Farsgraph &, in lieu of the pavment of mortgage nsurance premiums. These items are called
*Escrow ftems.® Lender may, at 1y time, coflect and hold Furds in an amount not to exceed the maximum amount a lender
for a federally related mortgage Joad may requite for Borrower's escrow accousit under the federal Real Estate Settlement
Procedures Act of 1974 as amendsd froni tiraeto time, 12 U.S.C. §2601 ef seq. ("RESPA"). uniess another law that apphies (o
the Funds sets a lesser amount. If so, Lemier mav, at any time, collect and hold Funds in an omoun! not to exceed the lesser
amount. Lender may estimate the amount of Frinds ' due on the basts of current data and reasonabic estimates of cxpenditures of
future Escrow ftems or otherwise in accordance wittzapplicable iaw.

The Funds shali be held m an stitution wiiose deposits are insured by 2 federal agency, instramentality. or entity
jincluding Lender, if Lender is such an institution) or \n.sny’ Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may ant charge Borrower for holding and applying the Funds. annually analvzing the escrow accoumi, or
verfying the Escrow ftems. uniess Lender pays Borrower interest on the Funds and applicable lavs permits Lender to make suck
acharge. However, Lender may require Borrower to pay @ ons-time charge for an independent real estate tax reporting servics
used by Lender in connectinn with this loan, ualess applicable Jaw privides otherwise. Unless an agreement is iade or appiicable
law requires intersst ts be paid, Lender shali not be required 1o pay Roctawer any interest or eamings on ihe Funds. Borrower
and Lender may agree in writing. however, that interest shall be paid on ite Funds. Lender shall zive to Berrower, without
charge. an annual accounting of ihe Funds, showing credits and debits to (ne Fnnds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional secusity for ail suivo securad by this Security Instrumeni.

If the Funds held by Lender exceed the amounts permitted 1o be held by zoplicable faw. Lender shall account 1o Borrewer
for the excess Funds in accordance with the requirements of anplicable law. If the amount of the Funds held by Lender 21 any
time 1 not sufficient to pay the Escrow lems when due, Lender may so notify Borroiwe. in writing. and. in such case Borrower
shali pay to Lender the amourt necessary to make up the deficiency. Borrower shell itate up the deficiency in no more tharn
wwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all suras secured by this Security Instrument. Lender shal” promptly refund to Borrower any
Funds hetd by Lender. (1, under Paragraph 21, Lender shall acquire or sell the Propenty, Lender. priot to the acquisition or sale
of the Property. shall apply any Funds held by Lerder at the time of acquisiticn or sale as a creciv2gaiist the sums secured hy
this Security Instrument.

3. Applicstion of Payments. Unless applicable faw provides otherwise. al! payments recayed by Lender under
Paragraphs ! and 2 shal! be applied; first, to any prepayment charges due under the Note; second, to amunnty payable under
Paragraph 2; third. to intersst due. fourth, to principal due; and last. to any lat charges due under the Nute.

4. Charges: Liens Borrower shail pay ali taxes, assessmerts, charges. fines and impositions atiribuiable to the Propeny
which mav atiain priofily over this Security Insirument, and leasehold payments or ground rents. if any. Borrower shall pay these
obligations in the manner provided in Paragreph 2, or if not paid in that manner, Borrower sha!l pay them on time directiy to the
person owed payment.  Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Burtower makes these payments directly, Borrower shall promptly furmish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instn:ment unless Borrower: (a) agrees
1 writing to he pavment of the obligarion secured by the lien in a manner acceptabie to Lender; (b! ontests in good faith the
lien, by or defends agains: enforcement of the len in. legal proceedings which in the Lender’s opinion operate 1o preven the
enforcement of the lien: or (¢} secures from the hoider of the len an apreemen; satisfactory to Lender subordinating the lien 1o
this Security Instrument. It Lender determines that any part of the Property is subject to a lien wirich may altain pricrity over
this Security Instrument. Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take onc of
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Dorrower shall keep the improvements now existing or hzieafier erected on the
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Propenty insured against foss by fire. hazards included within ihe term “extended coverage” and any cther hazards, inciuding

- flocds o7 flooding. for which Lender requires insurance.  This insurance shali be maintained in the amounts and for the periods
. that Lender requires. The insurance carrier providing the insurance shai) be chosen by Botrower subject to Lender's approval

- which shall not be unreasonably witkheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender s
-option, obtain coverage to protect Lender’s nghts in the Propenty in accordance with Paagraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shalf inciude a standard mornizage classe. Lender

~ shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly grve 1o Lender all receipis

el

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of

the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lescened. 1 the restoration

or repair is r:ot economically feasible or Lender's security would be lessened. the inswiance proceeds shali be applied 10 the sums
secured by this Secuniy Instrument, whether or not then due, with aay excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered 1o settle 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resiore the Property or 1o pay sums secured
by this Security Instrumen:, whether or not then due  The 30-day period will begin when the notice is given,

Uniess Lende: and Borrower ctherwise agree in writing, any apphication of proceeds to principal shall not extend or
sosipone the Jue date of the monthly payments referred to in Paragraphs | and 2 or change the amoun: of the payments. If under
Paragraph 21 the Propéry-is acquired by Lender. Borrowes’s right 10 any insurance policies and proceeds resuiting from damage
to he Property prior tu the-acquisition shall pass to Lender to the extent of the sums secured oy this Securiiy Instrument
tmmediatety prior to the 2canisition.

6. Occupancy, Prosecvation, Maintenance and Frotection of the Property; Borrower’s foan Application;
Leaseholds. Borrower shall occupy. vstabiish, and use the Property as Borcower's principal residence within sixty days after the
execttion of this Security [nstrument aud shali continte to occupy the Propenty as Borrower's principal residence for at least one
year after the date of occupancy, unless Jender otherwise agrees in writing, which conisent shal! not be unreasonably withheld,
Of uniess ex‘eruating circumstances exisix/nich are heyond Borrower's control.  Borrower shall not desiroy, damage or impair
the Property . allow the Property to deterictaie, si-wommit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina., is cegus that in Lender’s good faith judgment could resuli in forfeiture of the
Property or otherw ise materialiy impair the lien created by this Security Instrument or Lender's security interesi.  Borrower may
cure such a default and reinstate, as provided in Paragiaph 18, by causing the action or proceeding 1o be distnissed with a nuling
that, in Lender’s good faith determination, precludes io-%iture of the Borrower's jnterest in the Property or cther material
impairment of the fien created by this Sezunty Instrament or-Lander's security interest. Borrower shall also be in defaul: if
Borrower, c¢uring the loan applicaticn process. gave materially falie or inaccurate information or staiements to Lender (or failed
to provide Lender with any material intormation) in connection w<uth the lean evidenced by the Note, including, but not Timited
[0, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on
a leasehcld, Borrower ~hatl comply with all 1he provisions of the iéasey, i Borrower acquires fee tiile to the Propenty. the
leasehold and the fee title shall not werge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower 1a):¢to perform the covenants and agreements comained
in this Security Instriment, or theee is a legal proceeding that may significantly atinet Lender’s rights in the Propenty fsuch s
a proceeding in bankrupicy, provate, for condemnation or forfeiture or t enforce laws or tegulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Propenty and Lender's riglirs)in the Properly. Lender’s actions may
include paying any sums secured by a lict which has prionty over this Security Instreriend, appearing ip court, paying reasonable
auomeys' fees and entering on the Property to make repairs. Although Lender may iuke/«ciion under this Paragraph 7, Lender
does not have to do sc. Any amounis disbursed by Lender under this Paragraph 7 shall becoine additionai debt of Bosrower
secured by this Security Instcumen:.  Unless Borrower and Lender agree {o other terms of puymeat, theie amounts shall bear
interest from the date of disbursement at tiie Note rate and shall be payable, with interest, upon notice frem Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required niortgage insurance as a condition ot making/he foan secured by this
Security Instrement. Borrower shall pay th2 premiums requited to maintain the mortgage insurance inefiett, 'k, for any reason,
fne morgage insurance coverage reguired by Lender Japses or ceases to be i effect, Borrower shall pay thelpiomiuins required
to obtain coverage substantially equivalent fo the mortgase insurance previously in effect, ar a cost substantially equivaleni 1o the
cost ¢ Borrower of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. [f
substaniially equivalent mortgage insurance coverage is noi avaidahle, Borrower shall pay to Lender cach month 2 sum equat 1o
ouc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a ess reserve in Heu of morgage insurance.  Loss resenve
pavmests may no longer be reguired, at ihe option of Lender, 3f mortgage insurance coverage (in the amount and for the period
that [ender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortpage
insurance ends in accordance with any written agreement between Boirower and Lender or applicable law.

9. Inspectirn. Lerder or its agent may make easonable entries upor. and inspections of the Property.  Lender shall
give Borrower natice at the time of or prior to an nspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or coisequential, 1 connectioa with any
condemnation ot other taking cf any part of the Property, or ior conveyance in licu of condemnation, are hereby assigned and
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 shall be paid to Lender.

: In the event of a total t2king of the Propenty, the proceeds shall be appiied to the sums secured by this Securty
- Instrament, whether or not then due. with any excess paid to Boitower  [n the event of a pariial 1aking of the property in which
“the fair market value of the Property immediately before the taXing is equal to or grearer than the amount of the sums secured
i by this Serurity |nstrument immediazely before e taking. unless Borrower and Lender otherwise agree in whting. the ssms
.secured by this Security [nstrumenc shail be reduced by the amount of the proceeds multiplied by the foliowing fracrion: (a) the
_1otal amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Propenty immediately
. before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which che fair market
2 value of the Property tmmediately before the taking is less than the amount of the sums secured immieciately before the taking.
" unless Borrower anc Lender otherwise agree in writing or unless applicable law otherwise pravides. the proceeds shall be applicd
‘to tae sums secured by this Securivy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after actice by Lendes to Borrower that the condemnnor offers to make
an award or settle a claim for damages, Borrower fails to respond ic Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or 1o the suins
secured by this Security Instrument, whether or not then dus.

{inless Lender and Borrower otherwise agree in writing, any cppiication of proceeds to principai shall not extend or
postpone the due dar¢ of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrowcr Not Reieas:d; Forbearance by Lender Not a Waiver. Extension of the time {or payment or
modification of amenizaticn of the sums secured by this Security Instrument granied by Lender {0 any successor in inle:est of
Bomrower shall not orerate (= release the iiability of th= original Borrower or Borrower's successors in interest. Lender shall not
he required to commence pocesdings agatnst any successcr in inferest of refuse to extend time for payment or otherwise modify
amortization of the sums secarsd by this Security Instrument by reason of any demand made by the original Borrower o
Borrower's successors in interest. ~Any forbearance by Lender in exercising any right or cemedy shall not be a waiver of or
preciude e exercice of any right otr/=zinedy.

12. Svccessors and Assigns Beuid; Joint and Several Liabidity; Co-Signers. The covenants and agreements of this
Security {nstrument shall bind and benesii fie successars and assigns of Lender and Borrower, subjeut to the provisions of
Parsgraph 17. Borrower's covenants and agreemienis shail be joint and several. Any Borrower who co-signs this Securiey
{nstrument but does not execute the Noiz: (a)as co-signing this Security Instrument only 10 mongage, grant and convey that
Borrower's interest in the Property under the tern's of this Security Instrumien:; (by is not personally obligated to pay the sims
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agieed 1o 2xiend, modifv. forbear
or make any accommodations with regard 1o the terms ¢i wiis Security Insirument or the Note without the Botrower's consent.

13. Loan Charges. if the loan secured by this Security instrument is subject to a taw which sets maximum loan charges,
and hat law is finally interpreted so thai the interest or other ioan chasges collected or to be collected in connection with the loan
esceed the permitted fimits, wien: (2) any such toan charge shall de educed by the amount necessary 1o reduce the charge 10 the
permitted limit; and (b) any sums already collected from Borrower waicl exceeded permitied limizs wilt be refunded 1o Borrower.
Lender may choose to make this refund by reducing the priscipal ower vnder the Note or by making & direct payment {0
Borrower. If a refund reduces principai, the reduction will be ireated 2573 partial prepayment without any prepayment charge
under she Note.

14. Notjces. Any notice to Borrower provided for in this Security Instruineni shall be given by delivering it or by maiiing
it by first class mail unless applicable law requires use of another method. The wsiice shall be directed to the Propenty Address
of zny other address Borrower designates by rotice 1o Lender. Any notice to Lender sta'l be given by first class maii to Lender’s
address stated hersin or any other address Lender designates by notice to Borrower. <amy netice provided for in this Security
instrument shall be deemed 10 have been given to Borrower or Lender wher given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal baw and the faw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secuiity Instrument or the Note
conflicts with applicable law, such cenflict shall not affect other provisions of this Sccurity Instruinen? or.the Note which can be
given effect without the conflicting provision. To this end ihe provisions of this Sccurity instrumentar’ the Note are declared
to be severabie.

16, Borrower's Copy. Borrawer shali be given one conformed copy of the Note and of this Secussiy, Instrument.

§7. Trausfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proveniy or any interest
in it is sold or transferred (o7 it 2 beneficial inierest in Borrower is sold or transferred and Borrower is not a natural persor)
without Lender’s prior written conscnt, Lender may, at its optien. require immediate payment in fuil of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if excrzise 15 prohibited by federal law as of the date
<f this Secunity Instrument.

If Lender cxercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secared by this
Security Instrument. ¥ Barrower fails to pay these sums privr to the expiration of this period. Lender may invoke any remedics
permitted by this Security Instrument withcut furiher rofice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets centain conduions, Borrower shall have the right 0 have
enforcerent of this Sscurity Instrument discontinued at any time prior to the carlier of: (3) 5 days (or such other period as
agnlicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in his Security
Instrument; or (5) eatry of a judgment enfoscing this Security [nstrument.  Those canditions are that Bottower: (a) pays Lender
all sums which then would be due ender this Securiiy Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; (c) pays all 2xpenses incurred in enforcing this Security Instrument, inciuding, but
rot limited to, reasonadle auorneys’ fecs; and (d) takss such aclion as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligztion to pay the sums secured by this Security
instrument shall continus unchanged. Upon reinstatement by Borrower, this Security Instrumen: and th= obligations secured
* hereby shall remain fully effective as if no acczieration had occurred. However, this right to reinstate shall not apply in the case
- of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Insrument) may be sold one or more times without prio- notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer”) that cellects monthly payments due iinder the Note and this Security Instrument. There also may be one
or more changes of the Luan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments snouid he made. The notice will also contain any other
infurmation r2quired by applicabie law.

20. Hazardous Substances. Borrower shal! not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propiity. Borrower shall not do, nor allow anyone eise to do, anything aifecting the Property
that is in viclation of any Environmenial Law. The preceding 1wo sentenc=s shall not apply to the presence, usc, Of storage on
the Property of smali quantities of Hazardous Substances that are generally recognized to be appropriaic to normai residential uses
and to maintenance oi the Property.

Borrower shali gromptly give Lender written natice of any investigation, claim, demand, lawsuit or other 2cticn by any
governmenial of regulatary dzency or private party involving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actia tnowledge. [f Borrower leams, or is noiified by any governmen'al or rezuiatory authority, tha:
any remava; or other remediavion of any Hazardous Substance affecting the Propeny is necessary, Borrower shali prompily take
ali necessary remedial actions ia arlordance with Eavironmental Law.

As used in this Paragraph 204" Hazardous Substances™ are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following subsiances' gascline, kerosene, other flanmable of toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive matetials.  As used in this
paragraph 20, “Environmental Law® means fedcral faws and laws of the jurisdiction where the Preperty is located that relate (0
health, safety cr environmental piotection.

NON-UNIFORM COVENANTS. Borrower and Jender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall givedistice to Borrower prior to acceleration following Borrewes’s breach
of any covenant or agreement in this Security Instrument thut not prior te acceleration under Paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defanlt; (c)
a date, not less than 30 days from tne date the notice is giver to Rorrower, by which the defanli must be cured; and (d)
that failure to cure the default on or before the date specified in (hs'rotice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property. The notice shali further inform
Borrewer of the right 1o reinstate after acceleration and the right to asier. in the foreclosure proceeding the non-existence
of a default or uny other defense cf Borrower to acceleration and forectusure, If the default is not cured on or hefore the
dale specified in the notice, Lender at its option may require immediate payment i1 full of all sums secured by this Security
Instrument witnout further demand and may forecluse this Secy ity Instrumeat oy judicial proceeding. Lender shall be
entitled to collect all expenses incurred .n pursuing the remediss provided in this “arasraph 21, including, but not limited
to, reasonable attoineys' fees and costs of title evidence.

22. Release. Upcn payment of all sums secured by this Secur:ty Insitument, Lender shailrelease this Security Instiumeit
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all righ of homesteac exemption in the Proverty.

24. Riders to this Security Instrument. If onz or more riders are executed by Borrower and recosded together with this
Security Instrument, the coveuants and agreements of each such rider shail be incorporated into and shzil wsend and suppleinent

vovenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security {nsirument.

25. "The words 'Borrower', wherever used herein to describe the trustes; is hereby
rn

] {( anended to read 'Mortgagor'",
AN

u;ff‘
g The following ridevs are attached:
Adjustable Rate Rider

LLLINOIS-SINGLE FAMILY-FENMA/FHLMC UNIFORM INSTRUMENT Form 3013 3/90
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument

. and in any rider(s) executed by Borrower and recorded with it.

[Syor o tiw This Lioe Far Ackres edgrment]

STATE OF !LLINOIS, County of COOK 1
58

)

7
I, the Undersigned, a Notary Public in and for said county 2 siate, do hereby certify that
IST NATL BK OF WESTERN SPRINGS v, &/8 ool

R A LTI oy fe
AS TRUSTEE, UNDER PROVISLONS OF A TRUST ACREEMENT
DATED March 23, 1975 AND KNOWS AS TRUST NUMBER 2272 P ;
AND QT PERSONALLY . /% e
Bf;cigﬁjy M4M_Jgﬁg¢uw Mmﬂ:ygpn«,4ﬁéz%ﬁfﬁfa
RN TR T e fuRgsLY -
LR S -"'.;.h’..Jl

personally ¥nown tc me to be the same person(s) whose name(s) is{are) subscribed to the foregoin? insirament, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumentas s, her, dheir free and

voluntary act, for the uses and purposes therein set forth.

Given under my hana and officiai seal, this

7th day of March, 1996
My Commission expires: "},Ua/‘ ; a(h“)f_,g_‘
’h’,ﬁﬁ:
1ST NATL BK OF WESTERN SPRINGS Aik/# 07w oo ws n:?mﬁ
AS TRUSTEE, UNDER PROVISIONS OF A TRUST AGREEMENT
DATED Mar 23, 1975 AND KHOWN AS TRUST MUMBER 2272
AND NOT PERSONALLY

,I; TIIIIIII IO RI IV IFFVERF I IS VI LAV P

“OFFICIALSEAL" X
o d Bv: ‘ Mary 1. Bowers %
repete 7 S Wotary Pubiic. State of fllingis 3 p
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT S My CommissicPoxibes 9546/%9
C-1I0SLT Page § of 6 (Rev. 10/%4;

Trpiaery MAR-IDX (Rev. 191)
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MORTGAGE EXONERATION KIDER

This MORTGAGE 1¢ - executed by WESTERN SPRINGS NATIONAL BANK
AND TRUST, not perzonally but as Trustee as aforesaid in tle
exercise of the powel and authority conferred upon and vested
in it as such Trustee (and said WESTERN SPRINGS NATIONAL BANK
AND TRUST, hereby warcapts that it possesses full power and
authority to execute tiis. ipstrument), and it is expressly
understood and agreed that rothing herein or in said Note
contained shall be contrued as creating any liability on the
said Trustee or on said WEGSTERN SPRINGS NATIONAL BANK AND
TRUST personally to pay the said ' Note or any interest that
may accrie thereon, or any indebtledness accruing hereunder,
or to perform any ccvenant either eypress or impiied herein
contained, or on account of any wariaanty or indemnification
made hereunder, all such liability, 1f 2ay, being expressly
waived by Mortgagee and by every person’ noWw or hereafter
claiming any right or security hereunder, @nd that so far as
the Trustee and its successors and said WESTERN SPRINGS
NATIONAL BANK AND TRUST personally are concerned, the legal
holder or holders of said Note and the owner or'c¢wners of any
indebtedness accruing hereunder shall 1lock soleily ) to the
premisas hereby ccnveyed for the payment thereof;” ‘bvy the
enforcement of the lien hereby created, in the mannei nerein
and in said MNote provided or by action to enforse  the
personal liakility of the guarantor, if any.

WESTERN SPRINGS NATIONAL BANK AND TRUST
AS TRUSTEE AND NOT PERSONALLY.

BY: \."# R 1.’- :‘)f’f"\' ~

i, B
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CHALLEMGER 5/1 51391243
ADJUSTABLE RATE RIDER 1613012435

(I Year Treasury {ndex —~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of March, 1396

. and is incorporated into and sial'be deemed 1o amend and suppiement the Mortgage. Deed of Trust or Secunity
Dead (the “Security Instrument”) ui the same date given by the undersigned (the "Borrower”) to secure Boitower's
Adjustabie Rate ~Note (the *Note ") (o

CHEMICAL RESIDENTIAL HMCRTGAGE CORPORATION

a corporation organized and existing under the laws ot the State of New Jersey (e "Lenda’)
of the =ame date and covering the property described in i Security Instrument and located at:

11401 PLAINFIELD RD, INDIAN HEAD' TARK, IL 60525

tPraperty AT

THE NOTE, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT T2 BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in th. Security snstruinent,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notwe provides for x izinial interest rate of
Six & Three-Quarters £.759

The Note provides tor changes in the interest raie and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The intetest rate T will pay may change on the first day of April 200 . and on that day every 12th
month thereafter. Fach dare on which my interest rate could change is called “Change Date.”

(B) The Index
Beginning with the first Change Date. my interest rate viill be based on an Index. The “Index” is the weekly

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-1 Sinale Famuly
CobiLT Page L of 31101 2olan 70 4%
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average vield on Umited Staics Treasury securities adjustesd 10 a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 davs before each Change Date is
called the “Current Index.” if the Index is no longer available, the Note Holder will choos? a rew inGex which
is based upon comparable information. The Note Haolder will give me notice of tiis thaice.

(€} Calculation of Changes Two & Three-Quarters

Before ~ach Change Date, the Note Holder wili cateulate my new interest rate by adding
percentage points { 2.720 %} to the Current Index. The Note Helder will then round ihe resuli of this
additicn to the scarest one-¢ighth of ane percentage point (0.125%). Subject ta the limits stated n Secdon 4(D) below,
this rounded amour: will be my new inlerest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be sufficient o repay the
enpaid principal that Ilaim sxpected (o owe at the Change Date in fuli on the maturity date at my new interest ra‘e in
substantially equal pavmeate.  The resuli of this calculation will be the new amount of 1ny monthly payment.

(M) Limits on [nterest Rate Changes

The interest rate [ am requized (o pay at the first Change Date will not be greater than

Eight & Three-Guarters 8.7560
or less than

Four & Three-Quarters 4,750 @
Thereafter, my interest rate will never be increased or decieased on any singie Change Date by more than two
percentage points 12.0%) from the rate of intecest -have been paying for the preceding twelve wmonths. My interes!
rate will pever be greater than %.

(E) Effective Date of Changes Eleven & Three-Quarters 11,750

My new interest rate wiil become effective on each Clizage Date. | will pay the amount of my new menthly
vayment beginniaz on the first monthly parment after the Change Date until the amount of my monthly pavment
changes again.

(F) Natice of Changes

The Note Holder will deliver or mat! to me a notice of any <hanges itomy interest raie and the ameunt of my
monthly payment before the effective date of any change. The notice wiilineiude information required by law to e
given me and also the title and telephone aumber of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to r2ad as follows:

Transfer of the Properts or a Beneficia) Interest in Borrower. If alf or any part of tne Triperty or any interest
in it is scld or transferred (or 1f a beneficial interest in Botrower is sold or transferred and Borrawer is not a natural
person) without Lender ‘s prior written consent, Lender may, at its option, require immediate paymen’ mifnll of all sums
secured by this Security Instrument. However, this option shall not be exescised by Lender if exerCie js prohibited
by federal iaw as of the date of this Security Instrument. Lender also shall not exercise this aption i (2) Borrower
causes to be submitted o Lender information required by Lender to evaluate the intended transferce as if a new loan
were being made to the transferee; and (b} Leader ceasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Secunty Instrument is
acceptable to Lender.

To the extent perinitted by applicable iaw, Lender may charge a reasonzble fee as a condition to Lender’s coasent
to the loan assumption. Lender may also require the transferee 1~ <ign an assumption agreement that is acceplable to
Lander and that oblizates the transferee 1o keep ail the promises and agreements made in the Note and in this Security
Iastcument. Borrower will continue to be obligated under the Note and this Secuvity Instrument unless Lender releases

Borrower in whting.

MULTISTATE ADIUSTADLE RATE RIDER-ARM 35-2 Single Fanuly
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{f Lender exercises the option to require irunediate payment in full, Lender shall give Borrower nouce of
acceleration. The netice shall provide 2 pened of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay ail sums secured by this Securit) Instrument. [If Borrower fails ta pay these sums
prior to the expiraticn of this period, Lencder may invoke any remedies permitted by this Security Instrument without

furtuer niotice or demand on Borrawer.

BY SICWING BELOW, Borrower accepts and agrees to ihe t2rms and covenants contained in 1his Adjusiable Rate

Rider,
: - Botoaer
lst NATL BK OF WESIFRN SPRINGS /v/</ % - T o
AS TRUSTEE, UNDER @BJIVISIONS OF A TRSUT nGRFE."E‘nT oo
DATED March 23, 1979 AND KNOWN AS TRSUT KUMBER 2272
AND 2 OT PFRSO\':\LI Y /
BY: Lip o, j’__.“.'::‘.-u..____ - ATTEST: C _/1;7 ris «/f/qﬁf /]!‘(iﬂ-/f/ <
,./ : -_.- I RN
T
"; Y Toprewle m .l S "I"ﬂ‘-."r;‘Sfr\f'*‘r".'ﬁ"‘!‘:“"’)n’,:?]gi:
'
G.
. v,
B . i}
SRR R I B S N . Tl y . oy }
comar i e i t R TV Vi B PRV 51 (P 1YY ﬁ{,
s
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