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THIS MORTGAGE «"Securvy ‘nstrument ) is given on MARCH 8, 199§ _
The mortgagoris JEFPERY X, RUSINAK, A BACHELOR AND KAREN M. RUSINAK, DIVORCED
NOT SINCE REMARRIED

{"Borroweris: ™). This Securily Instrument is given 1o
CONTO!TR MORTGACGZ GROUP, INC(,

which is organized and exisiing under the laws 0of  ILLINCIS . apd whosc address 1»
15255 S. 94TH AVENUE

ORLAND PARK, IL 650462
(*fender”). Borrower owes Lender the principal sum of SEVILAN LY THOUSAND THREE HUNDRED FIFRTY

AND 0Q/100

DoBlars(U.S. § 70,350.00 1. This debt is evidaiwed by Borrower's note dated the same daie 23 this
Securily Instrument {"Note "y, which provides for monthly pavments, wittane full debt, i1 not pawd earlicr, due ar«d pavable
on APRIL 1, 2311 . This Securiiy Instrument secun's 1o Lender: {a) the repayvment of the debr

evidenced by the Note, with interest. and al) renewals, extensions and modifications:<hi the paviment of aH other sums, with
interest, advanced under paragraph 6 o protect the security of ihis Secunty lnscrament; and dc: the performance of
Borrower's covenants and agreements under thic Security Instrument and the Note. Foriiis purpose. Borrower does hereby
motigage, grant and convey (¢ Lender, the following described property located in

COOK County, IHinois;

thhknhkwhhrbkrerSRPE ATTACHED FOR LEGAL DESCRIPTIQON2 A d bkt had dd

TAX NO., 28-17-416-008-1057
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which has the address of 15711 PEGGY LANE #5-3, OAK FOREST bl

IStreet] {City}
lihnois 60452 {"Property Address™h
[Zip Code]
FUALLMTEG Initials: B>
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Schedule C

File No.: CF90848

LEGAL DESCRIPTION:

UNIT 5-9 IN SHIBUI SOUTH CONGOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EKHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNCWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 5, 1993 AS DOCUMENT 93163945, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH THEIR UNDIVIDED
FERCENTAGE INT&PEST IN THE COMMON ELEMENTS.
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TOGETHER WITH all the improvements now or hereafter crecicd on the property, and all cssemems, righis,
appurtenances, rents, reyaltics. mineral, oil and gas rights and prefits, walter rights and stock and all fixtires now or
hereafter a pant of the property. All replacements and addinous shall also be covered by thic Secunty Instrument. All of the
foregoing is referved (o in this Secunty Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate licteby conveved and has the right to
moitgage, grant and convey the Property and shat the Propenty is unencuinbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject tn any
encumbrances of record.

1. Payment of Principal, {nterest and Y.ate Charge. Borrower shall pay when due the principal of, and interest on, the
debr evidenced by ihC Note and Jate charges due under the Note.

2. Monthly Parmsats of Taxes, Insurance and Other Charges. Borrower shall include in each manthly payment,
together with the principai-and ifterest as set forth in the Note and any late charges. an installment of any (aj taxes and
spevial assessments levied-o7o be levied aganst the Property, (b) leaschold payments or ground rents on the Preperty, and
{c) premiums for inserance regueied by Paragraph 4.

Each monthly instaliment fortems (a), (9 and {) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender plus an amount sufficient to-mainiain an addivronal balance of nol more than one-sixth of the estimated amouns.
The full annual amount for cach item <lall be accumulaied by Lender within a peried cnding one month before an item
would become delinguent. Lender shall hold <ic amounts collected in trust to pay items (). (b3 and () before they become
delinquent.

If at any time the total of the payments hexl oy Lender for items (a), (b and {c}, together with the future monthly
paymenis for such iiems payvable to Lender prior to the Zue dates of such items, excceds by more than one-sixth ihe estimaled
amount of payments required to pay such items when die, and if payments on the Note are currert, then Lender shall enker
refunu the excess over one-sixth of the estimated payment: or credit the excess over ene-sixth of the eslimated payments 1o
subsequent pavmen:s by Borrower, at the option of Borrower! f the total of ihe payments made by Borrower for stem (3),
(b1 or (¢) s insufficient 1o pay the item when due, then Borcowe shall pay to Lender any amount necessary io make up the
deficiency on or befare the date the itrem becomes due.

As used in this Secunity Instrument. "Secretary’ means the Secrea’y of Housing and Urban Development o his or her
designee. In any vear in which the Lender must pay a mortgage insurance presanm to the Secretary, tor any vear in which
such premium would have been required if the Lender stul held the Security Instrument), cach monthly pavment shail also
incfude either: (i) An installment of the anaual mortgage insurance premivin w16 piid by Lender 1o the Secretary, or i) a
monthly chargz instzad of a mortgage insurance premium if this Security Instromeritis pid by the Secreiary. Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient ¢ a:cumulate the full annual morntgage
insurance premiunt with Lender one month prior to the daie the fuil annual mortgage ‘nsurance premium is due 1o the
Secretary. or 1f this Security fastrument is held by the Secretary, cach monthlv charge shalf & in an amount equal {0
one-twelfth of one-half petcent of the owstanding principal balance due on the Note,

{1 Borrowar tenders to Lender the full payment of all sums secured by thus Security Instrument, Boriower's account shall
be credited with the balanc: remaining for all instaliments for items (ab, (bt and (<) and any mortgagc tpsurance premivm
installment that Leader tias no! become obligated to pay to the Secretary, and Lender shall prompily refund.any excess funds
10 Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for iteais (an. (b and (c).

3. Application of Puyments. Al} payments under Paragraphs | and 2 shall be applied by iLender as follows:

Fifsl (o the mongage insurance premivin to be paid by Lender 1o the Secretary or to the monthly charge by the Secrelary
instead of the monthly mortgage insurance premivm,

Second. to any taxes, special assessments, leasehoid payments or ground rents, and fire. fleod and other hazard insurarce
przmiums, as required:

Third, to intevest due under the Note:

Fourth. to amoriization of the principal of the Note:

Fifth, to late charges due under the Noie.
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. existeniee or subsequently erected, against any hazards. casuvalties. amd contingencies, including fire. for which Lender

i

[T

UNOFFICIAL COPY

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Preperty. whether now in

requires insurance. This insurance shail be maintained m the amounts and for the peniods that Lender requires. Borrower
shall also insure afl improvements on the Property, whether now in existence or subsequentiv erected, against loss by floods
t5 the extent reguired by the Secretary. Al insurance shall be camed with companizs af proved by Lender The insurance
policies and any renewals shall by held by Lender and shailf include loss payabie clauses in favor of, and e a form acceptable
te, Lender.

In the event of foss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promntly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymemt for such loss
divectly to Lender, 1stead of to Borrower and 1o Leades jointly. All or any par of the insurance procesds may be apnlied iy
Lender. at s optics, either (a) to the reduction of the indebiedness under the Note apd tius Security Instrument, first 10 any
delinquent ameunts-unplied in the erder in Parigraph 3. and iken to prepavment of principal, or (b} to the restoration or
repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the dus date of
the moninly payments woich are referred to in Paragraph 2, or change the amount of such payments. Any excess msurance
procseds cver an amouitt weqdired to pay all dutstanding indebtedness under 1he Note and this Security Instrument shall be
paid to the cntity legally entitied thareto.

In the event of foreclosure Cf Jhie Secunty instrument or other transfer of iitle to the Propenty that extinguishes the
indebtedness, ail right. title and tnterest-of Borrower in and to insurance poiicies in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Meiofcnonce and Protection of the Preperiy; Borrower's Loan Application;
Leaseholds. Borrower sitd! occupy, establishand use the Property as Borrower's principal resiéence within sixty davs after
the executton of ths Secerity (nstrument ana <hall continue 10 occupy the Property as Borrower's principal residence for ai
'east one vear after the date of occupancy, unlessahe Sccretary determines s raquirement will cause undue hardship for
Borrower, or unless extenuating circumseances exiscovpich are bevond Borrower’s contre). Borrower shall nonfy Lenders of
any exlenuating circurstances. Borrower shall net cominit waste or destroy. damage or substantially change the Propeny or
allow the Propery to deteriorate. reasonable wear and ter excepled. Lender may inspect the Propenty if the Property is
vacant or abandoned or the lvan is in defanlt. Lender may ke reasonable action 10 proiect and preserve such vacan! or
abandoned Property. Borrower shall also be in default if Borrowe:. durine the {oan application process, gave matenially false
of inaccuralt information or statements o Lender (or failed (o provide (onder with any patenat information) in connection
with the loan evidenced by the Nete, including, but not limited to, representations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasenold, Durrower shall comply with the provisicns of
the lease. 'f Borrower auguires fee title 1o the Property. the leasehold and fec title ~nall rot be merged unless Lender agrees
to the merger in wriling.

6. Charges to Borvower and Frotection of Lender's Rights in the Property. Borrower shall pay ali governmental or
municipal charges. fines and impositions that are not wicluded in Paragraph 2. Borrowe: shall pav these obligations on time
directly to the entity which is owed the pavment I fallure to pay would adversely affect'Londer’s interest in the Property.
spon Lender's request Boreower shall prompily furmish to Lender receipts evidencing these paviient ).

If Borrowcr fails 1o make these payments or the pavments required by Paragraph 2. or {aili o perform ans other
covenanis and agrecments contained in this Security Instrument, or there is a iegal proceeding hat4nsv significantly affect
Lender's rights 1n the Property (such as a proceeding in bankruptey. for condemnation or to enforce lawz.or repuiaticns).
then Lender may do and pav whatever is pecessary 1o protect the value of the Propenty and Lender’s rights in the Propeny,
including pavment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragruph shall become an additional debt of Berrower and be secured by
this Secunty Instrument. Thesc amounts shall bear interest from the date of disbursemient, 2t the Note rate, and at the opticn
of Lender, shall be immediate!y due ard payable

7. Condemnation. The proceeds of any award or claim for damagzes, direct or Lonsequential, in connection with any
condemnation or other taking of any part of the Propeny, o7 for conveyance in place of condemnation. are hereby assigned
and ¢hall be paid (o Lendzr 1o the exient of the fuil amount of the indebtedness that remains uapaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securnty
Instrument. first to any delinquent amounts applied in the order provided in Paragraph 3. and then o prepaynent of
ptincipal. Any application of the proceeds to the principal shall not extend or postpore the due dae of the monthly
payments, which are referred ¢ in Paragraph 1. or change the amount of such pavments. Any excess proceeds over an
amount required fo pay )l outstanding indebeedness under the Note and this Security Instrument shall be paid to the entity
legally sntitled thereto,
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8. Fees. Lender may coliet fees and charges authorized by the Secretary.
9. Grounds for Accelerntion of Debt.
(a) Default, Lender may. except as limiled by regulations issued by the Secretary in the case of payment defaults,
require immediate pavment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing 1o pay in fell any monthly payment required by this Security Instrumen: prior to or
on the due date of the next monthly payment, or
{1t Borrower defauits by failing, for a pencd of thinty days. o perform any other obligations contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if peninitted oy apphicable taw and with the priar approval of the
Secretary, reguire immediate payment in fuli of all the sums secured by this Security Insirument if:
(i) Ali o7part of she Property, or a beneficial interest :n a toust ewning all or part of the Propenty, is sold or
otherwise-sansferred (other than by devise or descenty by the Borrower, and
(:i} The Piopoity is not occupied by the purchaser or grantee as his of her principal residence, or the purchaser or
grantee does-50 pccupy the Property, but his or her credit has not been approved in accsrdance with the
requirements ot s 3rcretary.
(¢) No Waiver. If crictinstances occur that would permit Lender to regnire immediate pavment in full, but Lender
does not require such paymenss, Lender does not waive its rights with respect o subsequent evenss.
(d) Reguiations of HUD Secre’ary. [n many circomsiances regutations issued by the Secretary will limit Leader's
rights in the case or payment d=farils to require immediate pavment i full and foreclose if pol paid. This Security
{nstrumeni does not authorize accelerziion ur foreclasure if not permitied by resulations of the Secretary.
{e) Mortgage Not (nsured. Borrower agrees thai should this Security Instrument and the Nole secured thereby not be
eligible for insurance under the National Huusing Act within from the date hercof, Lender
may, at its option and notwithstanding anythirg in Paragrapn 9. require immediale pavment in full of all sums
securad by this Security Instrument. A writien siatempant of any authorized agent of the Secretary dated subsequent to
from (ne date hervof, deciining teo insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive rrocf of such ineligibilny. Notwithstanding rhe toregoing. tius
option mav not be exercised by Lender when the unavailalnlsiy, of insurance is solely due to Lender's failure to remit
a mertgage insurance premium fo the Secretary.

10. Reinstatement. Borrower has a nght 1o be reinstated if Lendel has required immediaie payment in full because of
Borrower’s faiiure to pay an amount due under the Note or this Security Instrusent. This right applies even after foreclosure
procesdings are instiluted. To reinstate the Securiry Instrument, Borrower sha? tendr in a lump sum all amounts required to
hring Borrower's account custent including, to the extent they are obligations o1 Zorrower under this Security {nstrument,
foreclosure costs and reasonable and customary atiorneys’ fres and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Securiiy nstrument and the obligaiions that i secures shalt remian in
eftect as if Lender had not required immediate payment n full. However, Lender is not regaired to penmit reinstatement if:
() Lender has accepted reinstalement after the commencement of foreclosure proceedings within e sears immediateiy
preceding the commnencemem of a current foreclosure preceeding. (i) reinstatement will preciudc Sorsclosure on ditferent
grounds in the futurs, or (331) reinstatzment will adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime of payment. or inogification
of amortization of the sums securet by this Security Instrument granted by Lender te any successor in miercst of Borrower
shill not operate to reiease the liability of the onginal Bortower or Borrower' s successor 1 interest. Lender shialt not be

scuired to comimence precesdrings against any successor in intefest or refese 10 extend time for pavinent or otherwise modify
amortization of the sumns secured by this Security Instrument by reason of any demand made by the uriginat Borrower or
Barrower's successors in nterest. Any fotbearance by Lender in exercising any right ot remedy shall not be a waiver of or
preciude the exercise of any nght or remedy

12. Successors and Assigns Bound: Jaint and Several Liability; Co-Signers. The covenants and agreements of this

scurity lnstrument shal! bind and benefit the successors and asstans of Lender and Borrower. subjeci te tite provisions of
Paragraph 9.b. Borrower's coverams ang agreements shalt be joimt and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-sigming his Secunty Instrument only to mortgage, grant and convey that
Borrawer's interest 1n the Property under the werms of this Secunity Instrumeant; (b) 15 not personally obligated 1o pay the
sums secured by this Security Instrument; and (1 agrees that Lender and any other Borrower may agree 10 exiend. modify,
forbear or make any accommodations with regard to the wrms of this Security Instrument or the Note without that
Botrower’s consent.
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_ 13. Nolices. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering it or by maiting

~ it by frst class mail unless applicable law requires use of another method. The notice shall be directed o the Propenty
Address or any other address Borrower designates by wotice to Lender. Any notice to Leader shall ba given by fitst class

- mail to Lender's address stated hereir or any address Lender designates by notice to Barrower. Any noixce provided for in
ihis Sccurity lnstrument shall be deemed tv have been given to Borrower or Lender when given as provided in this
paragraph.

15, Governing Law: Severability. This Security Instrument shall be governed by Federal law and the 2w of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security fnstrument or the Note
conilicts with applicable law, such confiict shall ot affect other provisions of this Security Instrument or the Note which can
be giver effect without the conflicting provision To this cnd the provisions of this Secunty lastrumen: and the Note are
declared to be sevaruble.

15. Borrowst's Cepy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Ronts, Borrower unconditionally assigns and trensfers 1o Lendet alf the reats and revenues of the
Property. Borrower aukorizrs Lender or Lender’s agents to collect the rents and revenues and herehy directs cach tenant of
the Property to pay the reas ) Lender or Lender's agents. Kowever, prior io Lender's nohce to Borrower of Borrower's
breach of any coverant or zgieeraent in the Security Instrument, Borrower shall collect and receive 3 renis and revenues of
the Property as trustee for the beae/ of Lender and Borrower. This assignment of rents constitutes an absolute assignmenl
and not an assignment {or additional security only. .

If Lender gives natice of breach to Qoiruwer: (a) all rents received hy Borrower shail be tield by Borrower a. trustee for .
benefit of Lender enly, 1o be applied to the suits secured by the Security Instrument, (b) Lender shali be entitled to coliect
and reoeive ail of the rents of the Propeny: aad (c) each tenant of the Property shall pay all rents duc and unpaid to Lender
or Lendes's agert on Lender's written demand fo the fenant.

Borrower has rot execuled any prior assignment of (+¢ rents and has not and will not perform any acs that would prevem
{ender from exercising its rights under this Puragraph 1o

tender shall not be required 12 enter upon, take comrol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judivially appoinied) secsiver may Jc so a1 any time there is a breach. Any
application of rents shall not cure or waive any defau or invalidars any other right or remedy cf Lender. This assignment of
rents of the Propenty shall tenninate when the debt securesd by the Seedrpy Instrument is paid iz fuil.

NON-UNIFORM COVENANTS. Borrower and Lender further cevenantomd apree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in fuif uider Paragraph 9, Lender may foreclose
this Security Iastrument by judicial proceeding. Lender shall be entitled (5 20tect ail expensss incurred in pursving
the cemedies provided in this Paragraph 17, including, but not limited to, reasurolle attorneys' fees and costs of title
evidence.
18. Release. Lpon payment of all sums secured by this Security Instrument, Lender shall telease nis Security Insiroment
withcut chargs to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Hemestead. Borrower waives all rignt of hamestead exempiion in tae Propery. )
20. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recoraed together with this :
Security Instrument, the covepants and agreemunts of cach such rider shail be incorporaied inlo<ana) shall amend and
supplement the covenanis and agreements of this Security Insirument as if the riders) were 2 par o this Security
Instrument. {Check appticable boxics)]

e Condominium Rider Planned Unit Development Rider e
A

)

Graduxted Payment Rider ' Growing Equity Rider : “

;,,'.:
i Non-Owner Occupancy Rider [:j Adjustable Rate Ruder e
b o i

X | Other [Specify) AGGREGATE ACCOUNT RIDER

z
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-
i BY SIGNING BELOW. Borrower accepts and agrees 1o (he terms contained

in this Security Instrument amd i any
riderts) executed by Borrower and recorded with it.

Witnesses.
s T A ./
TSV i O ) . f _{Q;gﬁzgﬁ (Seal)
{7 AL ‘\_": : JEF USINA-K - Botrower
s ra -
T P ’ 4 .l[«/‘i-«-v .
IS SR AR S L f'Catuqn ™M N A {Sealy

T "RARRN M. RUSINAK “Berroucr

{Scal)

- Burtower

(Seal

- Berrower

iSpace Relow Tlis Line For Acknow kadgintat]

STATE QF iLLINOIS }
Ty h bas
Coumyof [ 7% }
) —
S TP B NV Y S . 2 Noary Public in and forsas county and state do
Reteby cortifs that 7, e T LA e A N A N
- / ’ S calle oy T T edoie Ui e r

. personally known (o me 1o be the same personfsi whiuse
name(s) subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged that 7he'y
signed and deliversd the said instrument as 7+ ¥ frec ana voluntary z¢t, for the uses and purposes therein set torth

P . - . . . s Y
Given under my hand and offictal seal, this Yoo dayof siiger u g L -
L
2
- e :r:’.—‘:':.“ .
My Commission expires: = — .o~ A Sar T \ oy T L
’ —an ’l i E N f / i i = *\_:
T Notary Public 7,2
{w\rN\Nd-«UJJ-J—/NJ\J-:JJ‘IJ o
THIS [HSTRUNCNT PREPARED BY: SUSAN M. KUKURUGYA IO TG IO PN
VA o
S, ' .
A} '\._, -'{".,':._ ‘1”-...., . » ‘
FHAILMRG LR o L R P :
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RIDER

LOAN NO. 910444

~
THIS RIDER is made tiis BTH gy of ~ MARCH . 1996 ond is mcorporated into and shal!
be deerned 10 amend and supplement the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrument”™) of the same
date given by the undersigned ("Borrower™) to secure Borrower’s Note to

CONTQUR MORTGAGE GROUP, INC.,
i "Lender*) of the same date and covering the Property described in the Security Insirument and located at:

15711 PEGGY LANE #5-5, OAK PUREST, IL 60452
Paragranh 2 of the Security Instrument is deleted in its entivety. and the foilowing Peragraph 2 is substituted therefor:

2. Month.y payment of Taxes, [nsurance, and Other Charges. Borower  shall include in  each
monthly paveent, together with the principal and interest as sct forth in the Noje and any late charges. a
sum for {artares and spectal assessments levied or to be levied against the Propenty, (h) leaschold
payments oF reuodrents on the Propenty, and (¢} premiums of insurance tequired under Paragraph 4. In
any vear in which-tbe"Lender must pay a morigage iaserance premium to the Secreiary of Housing and
Usban Pevelopment ("Secretary™}, or i any year in which such premium would hiave been required if
Lznder siill held she Sccurity Instrument, cach monthly payment shall alse include either (i) a sum for the
apnual mortgaze insurance preravde to be paid by Lender to the Secretary, or (ii) 2 monthly charge insiead
of a morgage insurance premium &-this Security Instrument is held by the Secretary, in a rcasonable
amount te b2 determined by the Sxcretary. Except for the monthiy charge by the Secretary, these tiems
are catled “Escrow ltems™ and the sum prid to Lender are calied "Escrow Funds™.

Lender may, at my time, collect and he.d emounts for Escrow ftems in an aggregale amount not to
exceed the maximum amount that may be récuired for Borrower's escrow accoumt under the Real Estate
Sewlement Procedures Act vf 1974, 12 U.S.C. Gecton 2607 of seq. and implementing regulations, 24
CFR Part 3500, as they may be amended from time-tevine ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursemenis Uelere the Borrower's payments are asailable in (e
account may not be based on ameunts due for the mortgage jisyrance premium.

If ths amounts held by Lerder for Escrow ltems exceed <ns pmounts pernitied to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA /{7 the amounts of funds held by Lender at
any time are not sutficient to pay the Escrow ftems when due, Lender may votify the Borrower and
require Borrower 0 make up the shortage or deficiency as permitted by PcSPA.

The Escrew Funds are pledged as additional security for all sums secarcd by this Security Instrument.
{f Borrower ‘enders 1o Lender the full paymen of all such sums, Borrower's piceunt shall be credned with
the balance remaining for all instaliment items (a), (h), ard (c) and any mortgige insurance premium
installment that Lender has not become obligaled 10 pay to the Secretary, ana~tenZor shali prompily
refund any excess funds 10 Borrower [munediately prior to a foreciosure sale ol'the Property or its
acquisition by Lender, Borruwer's account shall be credited with any balance reraaiing for all
insialiments for items (a), (b}, and ().

All other and conditions o the Security Instrument remair in full force and effect.
BY SIGNING BELOW, Borrowar accepts and agrees ¢o the temus and provided contained in this Rider
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Daic  Borrower KAREN M, RUSINAK

Borrowes Borrower
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. I FHA Case No.
X 131:8233498
- - CONDOMINIUM RIDER
Loan No. 910444
THIS CONDOMINUM RIDER is made this 8T day of CH . 1996 _ and is incorporated

imto and shal! be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {"Secunity Instrument”) of the
same date given by ke undersigned ("Borrower® ) to secure Borrower’s Note {"Nole™) to
CONTQUR MORTGAGE 3ROUP, INC.,

Lendery of the sazie daie and covering the property described o the Secunty nslrument and located at
15711 PEGGY LANE #5-9
OAK FPOREST, IL 60452

P ety Address)

Tae Property Address includes a uni-in, together wish an undivided taterest in the common elements of, a condominium project
xnown as: SHIBUI OF OAK FOREST

D s o Conddirvrm Progct!

{"Conrdominium Project™s. If the owners association or #aer ennty which acte for the Condominmm Project ("Owners
Assocration s holds titke o property for the benefit or use of dts members ot sharcholders, the Propeny abwo includes Borrower's
interest in the Owners Asseciation and the uses, proceeds and benetits of Borrower's interest,

CONDOMINIUM CGVENANTS. In addition 1o the covenants and areements made i the Securnity fnstrument, Borrower
and Lender fanther covenant and ageee as follows:

A. Solongz as the Owners Association maintains, with a generally accepted.insiance carrier, a "masier” o “blanket” policy
insuring all propeny subject to the condominium accements. including afl iruprovements now exisiing or hercafter erected
on the Prorerty. and such policy is satisfatory to Lender and provides insvrancs coverage in the amounts, for the penods,
and againg! the hazards Lender requires, including fire and other hazards incluael within the iem “exiended coverage”,
and loss hy flood, 1o the extent required by the Secretary, then: (1) Lender wajves e provision in Paragraph 2 of this
Security fastrumen: for the monthly pavment to Lender of onz-twelfth of the vearly premium nstalments for hazand
insurance on the Property, and (ii) Borrower's oblization under Paragrapiz 4 of this Securivy-insniment to mainiaie kazard
insurance coverage on the Property is deemed satisfied to the extent 1hai the required coverage/isprovided hy thic Owners
Assnciation policy. Burrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any foss occuring from a hazard. In the event of a distribution of kazatd insurance proceeds in lies ¢fiestoration o1 repair=
foltowing a loss 10 the Property. whether o the condominium unit o7 to the common ¢lemenss, any preceeds payable 1. »
Borrower are hereby assigried and shatt be paid to Lender for apphication Lo the suins secured by this Secunty !nstmmcm.’_f_

with any excess paid io the entity legaily eatitled therelo. -

i

(v

P 2

B. Borrower promises to pay Barjower's allocated share of the commen cxpenses or assessments and charges imposed by the)r
Owrers Associalion, as provided in the condeminivm documents, -

C. If Borrower dovs noi pay condominium dues and assessments when due. then Lender may pay them. Ary amounts
disbursed by Lenider under this paragraph C shall becoms additional debt of Borrower <ecured by the Securitty Instrument.
Unless Borrawer and lender agree to other terms of payment, these amovuts shall bear interest froin the datwe of
disbursement al tne Note ratz and shall be pavable, with interest, upen notice from Lender to Borrower requesling
payment.
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B‘: SIGNING BELOW. Boerower accepts and agrees to the terms and pravisions contained in this Condominium Rider.
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1 eal)
A - TS W -Bocrow
JEPFFRY R RUSINAX favre KAREN M. RUSINAK “

(Sead) {Seal)
-Bowrgever

-Bavrawens
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