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SECURITY AGREEMENT
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THIS INDENTURE is . MMMBTER #-96—-197345
a:e as Gf M’_A:‘C,{ 4‘ 3 CDUK {:OUHTY FE(URDER
1996 ty and between
AZTNA SEARINCG COMPANY
(the "Mortgagor"), and
LASALLE~BANK NI, iche
"Mortgagee") .
WITNESSETH:
fﬂ WHEREAS, Mortgager is justly indebred to Mortgagee in the

cprincipal sum of NINZHUNDRED EIGHTY THOUSAND AND NO/100 Dollars
£$9280,000.00), evidenced by that certain Note of the Mortgagor of ;
aven date herewith, made payable tc the order cof and delivered to ~ /¢
Vortaagee, in and by whi:h Note the Mortgager promises to pay rhe[
principal sum ccgether withh. iiaterest thereon prior to maturity or ,
the occurrence of a Default ‘it the rate of interest equal to !
;uxG%T AND ONE-QUARTER (8.25%) percent per annun {(the "Incerest

L Rate") and following maturity ou Che cccurrence of a Default at

the Interest Rate plus five (:5%) ¢ar cent (the "Default Rate")
« {such note and any and all notes issued in renewal theresof or in
2 substitutiun or replacement therefor ‘2ce hereinafrar referred to
a3 the "Note"). The Note matures FEBRLUARY 28, 2001. Each
o instaliment shall be paid at such piace a5 the hoider of the Note
~may, frcm time to time, in writing appoint, and in the absence of
T~ such appointment, then at the office of Lagalle Rank NI, 3201
“* North Asnland Avenue, Chicage, Illinois 60657.
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THIS DOCUMENT WAS PREPARED BY PERMANENT REAL BUTAI'T TAX
AND AFTER RECCRDING ZRETURN TO: IDENTIPICATION NO.:

Ruch Yunker 13-27-301-003; 009: 210
LaSalle Bank NI

3201 North Ashland Avenue PROPERTY ADDRESS:

Chicage, Tllinois €0657
4600 W. Schubert
Chicago, IL 60633
Return to Recorders Box #146
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NCow, THEREFORE, in ceongideration cf the deb: avidencal ov
tne Nofe and o sagure the vavment cof said princiral sum of moman
A2 SA.d Int2rest 1n acesrdance with the :e}ms, p%:?:si::s and
-wmitations of this Mortgage, and of the Ncte sacurad herany

ccliectively. thne Note, thnis Morugage and all onher dccutents
2x2cuted In connection tharewizn are referred to nere:n as “he
"_oazn IZocuments'), Ilrcliuding any and all ex-ensizcus,
mudiiizations and renewals of the foregeing indebrsdness, ang the
performance of the covanants and agreements herein and in rhe
Ncte contained, by Mortgagor tc be performed, and any other
indebtedress or liability of Mortgagor to Mortgagee, whethar
direct ¢r indirect, jo:nc Sr severai absolute or contingent now
Jr nercarter existing however created or arising and however
avidenced, and alss in consideration of the sum of Cne Collar
$1.47) insband paid, the receipt whereof is hereby av<ﬁcwleagec,
Yortgagor agas by these presents GRANT, MORTGAGE and CONVEY untc
tne Mortgagese. its successcors and assigns, the fcllowing:

tai  All chatl certain described real estate and all of its
e@state, right, title and interest therein, situate, lying and
eing 1n the City ot /Chicage, County of Cook, State of IZlinols,
wnich 1s more specificially described on Exhibit “A" attached
hereto, which, wicth the ripperty hereinafter descrioea, is
referrad tc herein as the “braemises";

q'|'[

; 11 improvaments, Leremants, easements, fixtures, and
s nances tiereto celonging. and all rents, issues and
profits theredf for so long and Cducing all such times as
Mortgagoer may te entitled theretc Ywrich are pleaged crimarily
and on a parity with said real estate and not secondarily:;

appurs

£ and to the extent ownad by Mertgagor, all fixtures,
- urnishings, appliances, apparatus, equipment and
hinery including, without limitation, alllgas and =iectric
tures, radiators, heaters, engines and machinery, boilers,
nges, ovens, elevators and motors, bathtubs, cirks, water
osets, basins, pipes, faucets and other air-ceondationing,
umbing and heating fixtures, mirrors, mantles, refrijerating
ants, refrigerators, iceboxes, dishwashers, carpetiag,
furnirture, laundry equipment, cooking apparatus and
appurtenances, and all building material, supplies and eguipment
now or hereafter delivered to the Premiges and intended to. e
installed therein; all other fixtures and personal property of
whatever kind and nature at present contained in or hereafter
p.aced in any building suandlng 2n saild Premises but cnly if used
in the operation of the Premises; such other goods, equipment,
chattels and perscnal property as are usually furnished by
iandlords in letting other premises cf the character of the
Premises; and all renewals or replacements thereof c¢r articles in
substitution therecf; and all preoceeds and profits therecf and
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than 307 davs prior to tha last oay on wkich the same ma
wWilnout p:nalty oY interest, deposit with Mortgagee ti
amount of auy such deficiency.

this Paragraph 3 to the contrar
the funds so depOSL;ed are insu

any Tares shall be levied, charged, assessed or imposed
for the Premises, or any portion thereof, and if such
s shall also b= /2’ levy, charge, assessment or imposition upsn
for any other prémises not covered by the lien of this
Mortgage, then the computation of any amount to be deposited
under this Paragraph 3 shall be based upon the entire amount of
such Taxes, and Mortgagor 'shiall not have the right to apportion
cthe amount of any such taxes or assessments for the purpose of
such computation.

Mortaagee's ter In_and Use c¢i/ Deposit

4. In the event of a Default lerzunder or the Note secured
hereby, Mortgagee may at its option, witnout being required to do
so, apply any monies at tne time of depesit ‘pursuant to

Paragraphs 3 and 5 herecf, on any of Mortgager's obligaticns
rnerein or in said Note contained, in such order. and manner as
Mcrtgagee may elect. When the indebtedness secured hereby has
been fully paid, any remaining depcsits shall be peid to
Mcrtgagor or -0 the then owner of the Premises. A sccourity
interest withnin the meaning of the UCC is hereby granted to
Mortgagezs in and to any monies on deposit pursuant to Paragraphs
3 and 5 her-of, as additional cecurity for the indebtedirss
hersunder and such monies shall be applied by Mortgagee fc:s the
purposes made hereunder and shall not be subject to the directicn
or control of Mortgagor; provided, however, that Mortgagee shall
not be liapble for any failure to apply to the payment of taxes,
assessments and insurance premiums any amount so deposited uniess
Mcrtgagor, while not in Default hereunder, shall have reguested
Mortgagee in writing to make application of such funds to the
payment of the particular taxes, assessments and insurance
premiums for payment of which they were deposited, accomcanied by
the pills for such taxes, assessments and insurance premiums.
Mcrtgagee shall not be liable for any act or omission taken in
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and prorerty damage as Mcr
All policies(uf insurance te pe furnished
forms, ccmpaniégiand amsunts sat;sfauCOPy
insurer “o have &.Jdest’'s ¢a&i.g of A+:XV,
attached ro all rolivies in favor of and
Mortgagee, including.a provisicn requirin
avidenced thereby shall not ke terminated or nate all
without 30 days’ prior written nctice to Morcgagee.
deliver all policies ~including additicnal and r
es, to Mortgagee, and, in the case ¢f insurance akcut
ail deliver renewal pslicies nct less than 3¢ days
leir respective dates of expiration. Uron Mortzagor’s
o comply with the requirenents of this Paragrarh,
may, in its scle discreticd but withcut any obliyations
to do, =ffect an/ insuranc2 required hereunder and
iums due therefor, and any Ccunts sc raid by
shall pecoma immedi a-_‘y due and payakie by the
with interest at the Cefault Rate is dezcriped in
11, herecf, and shall be secured Ly this Mortgage.
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Mertgagor shall not take nut separate insuranse concurrent
in fo n or contriputing in the event of loss witn that reguired
L0 De maintained hereunder unless Mcrtgagee is incluaed therecn
under a standard mortgagee clause acceptable to Morisages.

Mortgagor shall anedlately notify Mortgagee whenever any suc
separate insurance is taken cut and shall promptly delivaer <o
Mortgagee the policy or policies of such insurance.

n

Mortgager shall furnish proof of payment of ail insurance
emiums. Following a Default, Mortgagor covenants and agrees
at Mortgagee may in its cocmplete and sole discretiocn reguest
at Mortgagor deposit on a monthly basis an amount eqgual fo the
emiums due on any such policies and that Mortgagee, kheginning
the first day of the caleadar month follcwing such request oy
rtgagee and continuing on the first day of each month
nereafrer sbal] deposit with Mortgagee, an amcunt equal to the
remiums that 11 next beccme due and payable on such policies
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cf Logses Witn Insurer andg
of Proceeds of Insurancs

. in case of loss or damage by fire or other casualty,
dorcgagee 1s suthorized (a) to settle and adjust any claim under
.nsurancs nclicies which insure against such risks, or (k) to
allow Mortgagor to agree with the insurance company or companies
on the amcunt tc be paid in regard to such loss. In sither case,
Morugagee s autnorized to colliect and issue a vaceipt for any

n lngorance money. At the option of Mortgagee, such insurance

i 1 pe appiied eicther tc¢ reduce the indebtedness
sacured hareoy or to reimburse Mortgagor for th2 zost of reb.ild-
ing and vestoration. Irrespective of whether such insurance
croceeds ars used to reimburse Mortgagor for the cost of said
rebuilding or restCoraticn or not, and irrespective of whether
such insurance procleeds are or are not adeguate for such purpose,
the buildipgs and improvements shall be sc resteored or rebuilt so
as o be of at least ggual value and substantially the same
““a*acte* as pricr to such damage or destruction.

Nomwithszanding the foregCing provisions, Mortgagee agrees that
net i.au*ance Droceeds shall be made availabie for the

restoration of the pertion of bire Mortgaged Premises damaged or
iastroyed if written notice for such use is made within forty~
five {45; days after receipt of suveh proceeds and the following
conditions are satisfied: (i} no Nzfault, or event which if
uncured witiln any appiicable cure peiicd, would constitute a
Defauls, shall have occurred or be coitinuing hereunder {(and if
such an event shall occur during restoration Mcrtgagze may,
provided all applicable notice and cure or grace periods have
expired without cure by Mortgagor, at its e€lection appiy any
insurance proceeds ther remaining in 1ts nands ro the reducticn
of the indebtedness evidenced by the Nete and the other
indebtedness heveby secured;, (1i) if the cost of repairs exceeds
$25,00C.20, Morcgagor shall have submitted to Mortgage: rlans and
scscifi acions for the regtoration which shall ke sa:;fr?ctary Lo
1t 1n Mortgagee's reasonable judgment, (1:i) Mertgagor siiall have
supmitted to Wovtgagee evidence satlsfactory to Mortgage®
{including fixed price contracts with good and respcnsible
contractors and materialimen covering all work and miterials
ecessary to complete restoration), the cost ta complete

oration is 1ot in excess of the amount of insurance proceads
able for restoration, or, if a deficiency shall exist,

agor shall have deposited the amount of such a;f*c1ency wit
ee, (iv} Mortgagor shall have obtained a walver of the

£ sybreogation from any insurer under such policiesg of

ce, (v) in Mortgagee's judgment, all restoration can ce
eted pricr ro the maturity date of the Note, (vi} Mortgagor
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5. If the payment of ‘¢aid indebredness or any part the
extended or wvaried or if any part or any security for the
yment cf the indebtedness is reigased ov additicnal secu
a.ll persong ncw or at any time hereafter liable ther
intrrested in sai 'd Premises, shall be held tc assent to
xtensicn. wvariation, or taking of additional security o
releage, and theiv liability and the lic¢n and all previsicns
neveof shall cvontinue in fuil force, the l'igas »f reccurse
against all such persons being expressly resexved by the
¥Mcrrgagee, orulrnstandlng such extension, variation, taking of
additional security or release.
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2ffect of Changes in Laws Regarding Taxation

10. In the event of the enactment after this date ol any
law of the state in which the Premises are Llocated deducting from
+he value of the Premises for the purpose of taxation any lizn
therecn, or imposing upon the Mortgagee the payment of the whole
or any part of the taxes or assessments or charges or liens
nerein required to be paid by Mortgagor, or changing in any way
the laws relating to the taxation of mortgages or debts secured
by morrgages or the Mortgagee’s interest in the Premisss, or the
manner of collecrion of taxes, s¢ as to affect this Mortgaye or
che debt secured hereby or the holders thereof, then, and in any
event, the Mortgagor, upon demand by the Mortgagee, shall pay
such taxes or assessments, or reimburse the Mortgagee therefor;
provided, however, that if in the opinion of counsel for the

10
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Mortgagee's Performance of Defaulted Acts

11. In the event c¢f a Default hereunder, Mortgagee may
need not, make any payment or perform any act herein require
Mortgacsr in any form and manner deemed expedient, and may, D
need not, . make full or partial payments cf principal or inter

prior sncumbrances, :if any, and purchase, discharage.
compromise Oy settle any tax lien or other pricr lien or titie o
claim tuerect, or redeem from any tax sale or forfeiture
affecting sa:d /Premises or consent to any tax Or assessment or
cure any defaulC of landlord in any lease of rhe Premises. All
mcnles pald for any-of the purposes herein authorized and all
axpenses pald or incuired in connection therewith, including
attorneys’ fees, and any other monies arvanced by Mertgagee in
regard to any stamp tax.or any leases of the Premises cr to
protect the Premises and .cnz lien her2of, shsil be so much

dditional indebtedness secured heredby, and shall rcecome
immediately due and payable without notice and with interest
thereon at the Default Rate. [nacticn of Mortgagee shail never
be considered as a waiver ¢f any(right accruing tc it on account
¢f any Cefault hereunder.

Mortgagee’'s Reliance on Tax Bills, =Btd.

2. Mortgagee 1n making any payment nerepy authorized: {(a!
ing to taxes and assessments, may ao s according to any
statement or estimare procured from the appropriate public
wirtnout ingquiry into the accuracy of sucn bill, statement
imate or into the validity of any tax, assessment, sale,
aiture, tax lien or title or claim thereotf; cr fon for the
nase, discharge, compremise or settlemant of any . atiier pri
n, may do so without inquiry as to the validity or zinunt
claim for lien which way be asserted.
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13. (a) Mortgagor shall maintain a Debt Service
i2ast 1.10 to 1.0 at all times while any portion of
ipaebtedness evidenced by the Note is unpaid. Tebt
Ratioc srall mean the ratio of "EBITDA"™ (as hereinaft
defined) tc "Consclidated Lebt Service" {as her=ina
defined) calculated on an annual basis as of the end
£iscal year of Mcrtgagor.
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"E3ITDA" shall mean
ulated, Consolidated
aMCUnCs deducred in a
1gs 1n re pecu of:
od, {ii} fed s s*abe and iorcal

plus {(iii) 1l amounts properly charon
fixed assets and amortization of intangib.
ng such geriod on the books of the Mortgager cx
zts sub laries.
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"Consolidated Net Earnings® for any period snall mean
ries for

the net earnings of the Mortgagor and its subsidia
veh period as computed on a ceonscolidated kasis in
accordance with generally accepted accounting principles
censistently applied, and witheout limiting the foregeing,
afrer geduction from gross inceme of all expenses, including
provisions for all taxes on or measured bv income, but
excluding {#) any extraordinary profics or losses on the
sale or other disposition of fixed or capital assets or on
the acqulsit.on, retirement, sale or cther dispcsition of
stock or securiiies of the Mortgagor or any subsidiary, and
(11} any taxes on such extraordinary profits and any tax
deducrions ox credits on account of any such extraordinary
losses.

"Consclidated Debt Service" for any pericd of time for
which calculated shall medn, on a consolidated hasis, che
sum of all interest charges, ¢.l amortization of debt
discount and expense, if any, ‘and principal due with respect
to aill Debt of the Mortgagor aua ifs subsidiaries during
such pericd.

"Indebtedness for Bcrrowed Money" shall mean for the
Mortgagor and its subsidiaries the sum.cf, {1} all
indebtedness of the Mortgagor and its subsidiaries ifor
porrowed money, whether current or funded,” or  secured or
unsecurad (other than tradz payables and other payables not
in connection with the indebtedness for borrowed woney
arising in the ordinary course of pusiness), (iii/2ll
indebtedness for the deferred purchase price of progzrty or
services represenrted by a note or cther security, {121} all
indeptedness created or arising under any conditionai(sale
or other title retention agreement with respect to property
acquired by the Morfgagor or any suwnsidiary (even though the
rights and remedies of the seller or lender under such
agreement in the event of default are limited to
repossession or sale of such property), (iv) all
indebtedness secured by a purchase money mortgage or other
lien to secure all or part of the purchase price of property
subject to such mortgage or lien, (v} all obligaticns under
leases wnich shall have been cor must be, in accordance with
generally accepted accounting principles, recorded as

1z
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"Tangile Net Worth" shall mean the excess
assets cof tle Mortgageor and 1ts subsidiaries o
liabilities and reserves of the Mortgagor and I
subsidiaries coroputed on a cousolidated tasis,
and t"oral liabilities each to be degermined in
with generallv accenced acccdntlng principles ¢
appllea, axcluding, nowever, from the datermin
assets f{a) all assets wiich would be ciass-fzea as
intanglilble assecrs under generally accepted accounting
vinciples, inciuding, withent limitation, goodw‘ll,
parents, trademarks, trade raues, copyrights, franchises and
deferred charges (incliuding, wichout limitation, unamortized
debt discourt and expense, organizatlicn costs and deferved
research and development expense},  fD) the write-up of
assets apove cost, (¢} amounts due fxim i sgh arﬂro*qers,
officers and directors, and (d) the value cof treasury stecck
and including in total liabilities all aoligations included
in. "Debt" (as hereinafter defined).

"C2bt" of any person or entity shall mear, as of any
time2 the same is to be determined, the aggregat of all
indebtedness, obligations, liakbilities, reserves 3. any
cther items which would be classified as a liabilily . on a
ralance sheet of such person in accordance with generally
accepted accounting principles, including, without
limitation, indebtedness for Bcrrowed Money, together with
all indebtedness with respect to bankers acceptances and
letcers of credit, swap and hedging agreements and a-l
indebtedness or liabilities of any other perscn which such
Terson may Jguarantee or ctherwise be responsikle or liable
for fother than any liability arising out of the endorsement
of commercial paper for deposit or collection recelved in
the crdinary coursea of businessi. and all indebtedness and
iiabiliries secured by any lien or any security interest on

- 13 -
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AnY property or assets of such person, wherher cr nct -he
same would ke classified as a labiliny on a balance sheet,
and the aggregate amount of rentals or other consideration
pvayacle by such person under all leases which snculd have

i pe=an or must ke, 1n acccrdance with generally accepted

: acccunting principles, recorded as capital leases in respect
2f wnich such person is liable as lessee, but excluding all
genaral «cntingency reserves and reserves for deferred
income taxes and investment ~redit.

(¢} Mortgagor will furnisn to Mertgagee (1) within
ninety {%0) days of tne end of Mortgagor's fiscal year the
consolidated balance sheet of Mortgagor and its subsidiaries
as~ar the end of such fiscal vear and the related
consulidaced statements of inceme, cash flow and retained
earnings for such fiscal year, in each case certified
without gualification by independent certified public
accountants.of recognized national scanding pursuant -o an
audit conducted in accordance with generally accepted
auditing sctandards, satisfactory te Mcrtgagee, (1i) within
forcy five (430 Utays after the close of each guarterly
accounting pericd- ia eacn fiscal year of Mortgagor, the
consolidated balance sheet of Mortgagor and its subsidiaries
as at the end of suchk quarterly period and the related
consolidaced statements of income, cash flcw and retained
earnings for such gquarterlv pericd and for the elapsed
porzion of the fiscal yea:r ended with the last day of such
gquarterly periocd, each preparasd in accordance with GAAP, and
{(iii) quarterly and annuel opzrating statements f{prepared on
a basis consistent with that useo in the preparaticn of the
GAAP consolidated financial statements of ”o*tgagor) fnr the .
Sremises within forty five [45) days of the end of each
calendar quarter. Mortgagor will fulnish such additicnai
reports or data, but no more often than-on a guarterly :
basis, as Mortgagee may reascnably request inciuding
without limitation a cerrified vent roll. < mertgager shall
maintain a system of acccunting capable of furnishing all
such information and data, and shall maintain :Us books and
reccrds respecting financial and accounting wmattecs in a
crcper manner and on a basis consistent with that used in
rthe preparation of the GAAP cousolidated financial
statements of Mortgagor.

hAccaleration of Indeptedness in Case of Default

14. The occurrence of any cne or more of the followin .
( .

snall zonstitute a default under this Mortyage (herein, a
“Tha -
vetaulc i w
‘a) default for five [3i days from the date when due f’? -
shall be made in the payment of the Note secured nereby, o 2D -
any payment due in accordance with the terms thereol, either ol

e
- 14 - b
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ion ~»r stay of involuntary proceedings wi

‘e} an order fcr relief snali be entered in an
involuntary case against the Mortgigor, RBeneficiary or a
Guarantor, or a trustee or a receiver-thall be appoinned for
tre Mcortgagor or a Guarantor, or for a:il of the property of
¥Mcrtgagor or a Guarantor, or the major Zart thereof, in any
inveluntary prcceeding, or any court shali liave taken
Jurisdiction of the property of the Mortgzc¢cr or a
Guarantor, or the major part therecf, in any vcluntary cr
involunrary proceeding for the reorganization, QAissoliution,
iiguidation or winding up of the Mortgagor or a-Cuurantor
and such trustee or receiver shall not bhe discharges or such
jurisdiction relingquished or vacated or stayed on apoeal or
otherwise stayed within 30 days; or

Mcrtgagor or a Guarantor shall make an assignment

or shall admit in writing its

inability to pay its debts generally as they become due, or

shall consent to the appointment of a receiver cr trustee or
liguidator of all of its property or the majer part thereof;
or

(f)

for the bencfit cf creditors,
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AW,

fa}  In the 2vent thac any provisicen in
pe inconsiscent with any provision of the A
cne Act snall take precedence over th
Jdortgage, but shall not invalidate or rende
‘ ceaple any other prevision of this Mortcage that can be
construad in a manrer consistent with the Act.

{p)  1flany provision of this Mortgage shall grant to
Yortgages any rights or remedies upon default of the Mortgagor
witich are mcre limited than the rights that would crherwise be
rested in Mertgagee under the Act in the absence of said
vrovision, Mortgagee shall be vestaed with the rights granted in
the Act to the full exrtent permitted by iaw,

(¢ Without limiting che generality of the foregoing, all
reasonable expensaes lacurred ny Mortgagee to the extent
r=impursable under Sectiecns 15-1210 and 15-1512 of the Act f(or
any successor provisions), whether incurred before or after any
decree or judgment of foreclosure, and whether enumerated in
Paragrapn 15 of this Mortgage, shall he added to the indebtedness
secured by this Mortgage or by the judument of foraclosure.

Apvlication of Proceeds of Fereclosure Sals

The procesds of any roreclosure sal.2 of the Premises

distributed and applied in the following crder of

first, on account of all costs and expenses incident to

foreclosure proceedings, including all such itams as are

mentioned in Paragraphs 15 and 16(c) hereof; second, ail other
itams which may under the terms hereof constitute secucid
irdebtedness additional to that evidenced by the Neote, with
interest thereon as herein provided; third, all principal and
interest remaining unpaid on the Note; and fourth, any overrvius
toc Mortgagor, its successors or assigns, as their rights may
appear.

Appointment of Receiver

18. Morrtgagee shall, as a matter of right, without notice
and without giving bond to Mortgagor cr anyone claiming by, under
or through ir, and without regard to the solvency or insolvency
of Mortgagor or beneficiary or the then value of tne Premises, be
entitled to have a receiver appointed pursuant to the Act of all

- 17 -
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Mcrogagee shall not be obligated to perform or discharge,
nor does it haeredy undertake to perform or discharge, any
obligat;oq. duty ~r liability under any leases. Mortgagor shall
and does hereby ag* e t2 indemnify and hold Mecrtgagee harmless of
and from any and ali liability, lcss or damage which mortgagee
may oy might incur under, said lezses or under or by reascr of the
assignment thereof ana.cf. and from any and all claims and demands
whatscever which may be assarted against it by reascn of any
ailleged obligations or uncerlakings on its part to periorm or
discharge any cif the terms, Zovenants or agreements conta:ned in
said ieases, excepting any of “he foregoing which result from the
gross negligence or willful misconduct of Mortgagee. Should
Mortgagee incur any such liability, doss or damage, under said
ieases ¢r under or by reason of the assignment thereof, or in the
defanse of any claims or demands, thedancunt therecof, inciuding
cos8ts, exgenses and reasonable attorneys, fees, shall be secured
nereby, and Mortgagor shall reimburse Mor-gagee therefor
imrediately upon demand.

Noching herein ccntained shall be construecil as constituting
¥crtgagee a mortgagee in possession in the absenge 'of the actual
taking of possession of the Premises. The right to eénter and
take possession cof the Premises and use any personal brooperty
tnerein, to manage, operate, conserve and improve the ‘sare, and
=0 coliect the rents, issues and profits thereof, shall kel in
addicion to all cther rights or remedies of Mortgagee hereurder
or afforded by law, and may be exercised concurrently therewith
or independently therecf. The expenses (1ﬂc1ud; g any r2asonankle
receiver's fees, counsel fees, costs and agent'’s compensationi

incurred pursuant to the powers herein contained shall be secured
nare ny, which expenses Mortgagor promises tc pay upen demnand
,cgebner with interest at the rate applicablz to the Nete at the
rime ¢h expenses are incurred. Mortgagee shail not ke lilable
o account to Mortgagor for any acticn taken pursuant hereto
other rhan to account for any rents actually received by
Mortgagee. without taking possession of the Premises, Mortgagee

- 19 -
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icy to the payment of raxes and special assessrents
now dile or wnich may hereafter reccme due on the Prenmises;
and, i1f this 1s a leasenhcld mOrigage, of all rencs due or
which may kecome hereafter due uncder the underlying lease;

h
oy

{c) tc the payment of all rapairs, decorating,
renewals, replacements, alterations, \adgitions, Cetcerments,
and improvements of the Premises and of placing the Premises
in such cenditicn as will, in the reascnac'e judgment of
Mortgagee, make 1t readily rentable and otlerwise in a
condition which is comparable to the conditian of the
Premises preceding the occurrence of the Default;

{d) to the payment of any indebtedness secured hereby
cr any deficiency which may result frcm any foreciosurs
sale.

Rights Cumulative

21. No right, power or remedy herein conferred upen or
reserved Zo Mortgagee is intended to be exclusive of any other
right, power or remedy, and each right, power and remedy herein
conierrad upon the ¥ortgagee is cumulative and ir addition to
every other right, power or remedy, express or implied, given now
or hereafter ex15t1ng, at law or in equity, and each and every
rignt, power and remedy herein set forth or otherwise so existin
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Meorrgageese's Right of Inspecticn

agee shall have th
ay £e oral) te in
C

and azcess

e right upen reascnable pricr
.ngpect the Premises at aill

ingpe
nereto shall be permitted for that

23, Mortgagol hereby assigns, transfers and sets over unto
“ne Mortgagee the enllre proceeds of any award or any claim for
damages for any of the Premises taken or damaged under the power
ci eminent domain or by <oncdemnation. At the option of
worzgagee, such ccndemnatiorn nroceeds shall ke applied eit
ra dﬁue zne indebtedness sedu: ereby or to reimburse Mort
cost of rebuilding dnd restoration. Irrespective o
uch p:oceeds are rade \available for restoration
and i-hescect;ve oL ~narher such proceeds are
such purgese, the Ags and Improvements
or rebuilt In accordance with plans and
ns ro be submitted tc and acproved ty the Mortgagee.
said proceeds are used for racuilding or
, the proceeds of the award shall oe disbursed in the
under the cenditions that the Merigagee may reguire
;n the same manner as crovided in Favacrach & hereof
of insurance proceeds toward the ¢ost cf
restoration. In such event, if the.2stimated cos:
*e“ullalnd or restorallon exceeds the prcceeds of the
sns awards, Vo*tgagor immediately shall, on written
the Mortgagee, deposit with the Mortgagee in ‘cash *"e
ame uﬂ: nf such excess cost. Any surplus which may remalir.oun
said award after payment of such cecst of cuA*dlug oY rast
at the cption of the Mcrtgagee, pe applied on acccun
lebrtecness secured hereby or ke paid %o any narty en
without interest.
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Payment and Discharqge
Obiigations

i1l reiease this Mortgage and
iment upon payment and dischar
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ervice and (b} addressed as fciicws:

o

Aetna Bearing Company
4600 W. Schubert

Chicage, Illinois
Attn:. Patrick Balson

With coples to: Thomas H. Thoralli
Po-ter & Thorelill
233 South Wacker Drive
Suite 71490

T

Chicage, Iilinels 6080€¢

atsick Balscn
92 _/racmere Street

Morthfield, 11 60093

—

If to Mortgagee: LaSalle Bank NI
3291 North Asnhlana Fvenue
Chicage, Iilinols . 40557
Attn: Commercial Re&al Zstate
Division

cr at such orher place as any party heretc may by notice In
writing degignate as a place for service of notice, shall
constitute service of notice hereunder.

Waiver of Notice

26. No acticn for the enforcement of the lien or of any
nrovision nereof shall be subject te any defense which would not

- 22 -




UNOFFICIAL COPY

2 3224 ana avallable 20 the party Interposing same in oan oazstion
3I LaW uncn the Note heyepy secured.
waz cI_Statutory Bights

27, Morigagcr shall not atply for or avall lvsell of any

ATETAL34L, VALLUATLON, STAY, a8XTensicn Or SXemBTIsn 1aws, 2¥ any ’
sz-called "Moratovium lLaws, " now existing oy hersalftar anaztad,
in crder o prevent or hinder the enfarcement cr foreclaosure of
tnis Mcr:gagé, put nerepy waivesg the penafic 2f suzh laws.
Mortzagor for ltself and all who may claim thrvough or under it
walves any and all right to have the property and estares
Tomprising the Premisas marshalled upon any fcreclzsure ¢f tha
llen nereof and agrees Lhal any Cours having Jurisdicuicon wo
Iorezicse suci lien may order the Premises scld as an entirely.
In the e2valT 0f anyv sale made under or by virsue cf This
instrument, “lie whole of the fremises may ke sold in one parcel
AS an entliraty Or In separate [Oo%5 OY PAarcels at the same oy
iiffarent cimes| &l as the Mortigagee may derermine. Morrgagee
gha.l. nhave the vighs %0 become Zhe purchaser at any sa.e2 made
under cor py wvirtue ol his instrument and Mortgagee sc purchasin
at any such sale sha:l liave the right to be credited upcn the
amgunt o7 tne bid made therefor by Mortgagee with the amcunt
rayabie o Mortgagee cut (ol the nst proceeds of such sala.  In )
the event of any such sale, Clie Note and the sther indentednass
nerapy securad, 1f net previcusly due, snall be and peccre
immediately due and rayable witnout demand or notice of any xing.
Mocrtgacer acknowledges that the £lemises does not constitute
agricustural real estate, as defirned . in Secticn 15-1221 of the -
AZT 1Cor any susgesseor provigion:, oirngidential veal estate, as
deiinad in Seczion 15-1215 of the Act’  or any successcor
gravision: To the fullest extent permi<ted vy law, Mcrogagor,
pursuan- =o Section 13-1801(b! of the Act (loy_ any successor
crovision: . herepy voluntarily and Xnowingly walves any and all
rignts of redemption on behalf of Mcortgagor, and each and every ’
rerssn acguiring any interest in, or title to thz Tremises
descriped herein subseguent to the date of this Moligage. angd on
venalf of all other perscns to the extent permitied by-arr:icable
law, Mortgager hereby represents and warrants Lo Mostgacea that
it has been directed in writing by the apprcpriate pencisslaries
and nholders of the power of directicn of the trust estate uo
exprassly walve all rights of redemption to the Premises and
re:ingstatement of the loan secured hereby in the manner herelrn set .
Forzh. Mortgagor does hereby further expressiy waive, Mortgagor
dces hereby further expressly waive, tc the fullast extent ncow cor
neresfrer permitted by law, all rights of reinstatement <-f this
Morcgage pursuanc to Section 15-1602 of the Act. Trustea herepy
capresents toO Mortgagee that it has been directed in writing by
the apprepriate bene_iciaries and holders of the power cf V) ]
direction of the trust estate to expressly waive all r;ghts of ap .
redemprion to the Pramises and reinstatement of the lcan secured :
nereby in the manner herein sat forth, Ef%
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© (413 ILCS 5/ seg.;, any sc-cailad "“Supe
139 Cr any of appilicable federal, state
~aw, code, regulation, or ordinance,
nerveafter enacted, promulgated or implemented,

Mortgager shall not cause or permit the Premiges
nerate, manufacture, refine, transport, treat, s
dispose of, transfer, produce, or process Haz

, nor shall Mortgagor cause or permit, as a
or uni“"enticnal act or omissicn cn the

subtenant, occugant Or cthuer enti \
cerscn, a releasge cf hazarcoas Materials conto the Premises or

GRLCe any oatner property.

jn 2R S S TR |
[ I L S e

Ztgagor shall conduct and complete all investigations,
studles, saumpling and testing, and all remedial, removal and
ctner actiols mnecessary to clean up and remove all Hazardous
Materials, on, under, from or affecting the Premises in
accordance witll 21l applicable federal, state, and local laws,
ordinances, rules, .reguliations and golicies, to the reasonable
satisfaction ¢f Morigagee, and in accordance with the orders and
directives «i ail federal, srtatz and local governmental
authoricies.

Mortgagor nor,- no the best of Mortgagor's xnowledge,
cwner, occupler, or.user ¢f the Premises, has used,
ored or disposed of, on, under or ahout the Fremises
Materials. Furthey, the Premises do not coentain,
cest of Mortgagor‘s knowiedge, have net in the past
any aspestos contawning watevial in friable fcorm and
no current or petentlal airbdrne centaminaticn that
aused by maintenance or tenaunt finish activities in any
‘ cn the Premises. Mortgacvor shalil
v and ncld harmless Mortgagee, its dirscrers,
s, agents, successors and assigns, from and
iloss, damage, cost, expense or liabilivy (i
reasonable attorneys’ fees and costs) directly orin
a:;s-ug out of or attributable 0 the us2, generation,
anufacture, prcduction, storage, release, *nrnateneb riilease,
d scharge, disposal or presence cf Hazardous Materia:
r acout the Premises 1nc;ud1ng without le‘ta*~on
rageeable consequential danages; and (1) the costs of
aguired or nacessary repair, cleanup or detecxification
ises and the preparaticn and implementaticn of any
dial or other plans as required ny applicacle law,
rdinance Or Dy any court cr administrative crdar.
ity snall survive the reconveyance of the
. or the extinguishment oI the lien by £
in reconveyance or extinguishment or
osure.

,
-y
m
b4

A
Ve

LS
.

g
Y]

s alle]
]
RN P

1
EENS B

4]
30 Mo ogp
@

4]
0, A

in
3 -

a
g
any
and

x
O
1!
w O
| SN
L D 423 5 4
(D rnu‘.z 14

n O

3ot (b '1 W Qe

J oyt

am
ne
—~
—

()

"

1)
-3

4
g

'Y
1]

0 O (2
1

GBore

rnof

OO0

v oot ot .
ot




"*“"a-..ea

—

c
5

Gi o1t UI &

[

% ) TR B

J..

l?ESb
ce

Lo

=3

[ECE 4 B }
[} 3 TR
AR 7]

]

w

e

UNOFFICIAL COPY

'.-,-m;-

itnstanding any:u!
Mcrtogager ma

operatisons on

used

iia

e B
ek -

o !

£
5o~

[ OLTIN o o I PR

i1

Q

5

x
¥

]
P
QO e

- rl"<

0 -~

(
L ab
v

.03 0
[N ERS]

LR S O 74

«F

a

oy

e
0
Re)
'O
b

n }

[

u
ke

[9¢]
-

*3° (D
D

oM

O

LQ

"

sIL
VL

ke (D (D

A

L)

-3

TO0F 2.

v

O
W W
DT (D Ao T

=

o - u

o O

=~ b~ w oy

a1

vl -

() D

T

oD D

om0

[1: Y I Y

2
o1

Wt

2 2.0 0

e
]

b

et =W

4
b~

-

[H]

M e "

ikl
t ~

r [}
YU ot ow

~

it

o ME

3 W

iy
LI D)
[$ 3

v

r

re
)
b

it

<MY OO oy

por-
.
+

LS S ¢
1.

ol
D W -~

o

(T J

i o
<3 W) v

worg

O}

ey

v
')

oG,

*
<t

u
{r
VY 0T Dot i h

w QO

o

D

€3 14 ¢t &)

W

?

o0 3 b g

1]

E

m

S0
0o

R
i3
ok
oy

(O RE
AL

LI TR

-

3
N

-«
[ht

v

17D

0N Wb e
oF

]

bRt

1 L

,J' W oth(h
i orr b

s
y 'ndemn
dlrechors,
sding attorneys
ari”ing from or out cf s
r cducrisn or preocessing.

£

@ ok 0

R e PR I PR o T SR & S 4 (N T

M e ()
=Y o )

[ I
I L 4
WY O OO
3o g
T )
[a BRI A
r 4

ity
m -
G o
[ B SLS B
o
-\ i
S
1, -
® 0o .
'y

b

W O Ul ot W oW T oy

e (3 D ortob oY
{3 b+ 4D 1o 2,

@
Wkt on i 10

o]

[ Be FTE
)
L3600 e
D QO 1oy

('

{DQH()
Hdum s

rn w O

m '-{ P
Y b oo O oo g -

OO -
QO

1]
O
0|
=1
o]
©
N W
o
~

L

R NS WS Ao
[P )]

= I 7/ I w8
0

e () p-4

o~

2r ot 23

L S R
S PR TS B
0

)
T
n
o
r
(7}

okt O O ow r‘
U W
Wmowm ey
W oar
I ORI ¢ Bbn NS B
U]
6]
]
59

'O

n
0 O,

Rede
Ak

5
o]
i
[+E)
ot o
.-l-

=

ol STl { T (e M {

(T -~ 11 Q)

8]

h o

oo

jo¥]

}_d.

[41]

o

o e e

[ e e
b T S T
D 2

{f
o
X
Ng)

{

(D
()
I
F
'J.
I}
M
3
=
T

€5}

T ow

. -
31, In tih=

avent of a Default hereunder. Mortyagee,
suaut o the'appropriate provisions of the UCC, shall have
on of precceeding . as ro both real and personal prepariy in
dance with its-rights and remedies with respect to the reail
in which evernt the default provisiocns of the UCC shall
The parties.agree that, in the event the Mcortgagee
elect to proceed wird resnect to the personal property
atreral securing the indzpiedness separately from the real
erty, ten (13} days notice of the sale of the personal
cperty collateral shall be reasonable notice. The reasonable
enses of retaking, hclding, preparing for sale, seiliing and
ixe incurred by the Mortgagee shkall inciude, but not ke
reasonable attorneys’ fecs and iegal expenses
d by Mortgagee. Mortgagor agress that, without the
consent of Mortgagee, the Mortgdgor.will not ramcve
o pe removed from the Premises any o.i.the personal
v or fixtures securing the indebtedreszs excent that so
ag Mortgager is not in Default nereunder rtgagor shall be
itted to sell or otherwise dispose of such property when
worn cut, inadequate, unserviceaple or uanecessary for
the operation of the Premises, upon replacing. the same Cr
ituting for the same other property at least equal in value
to the initial value te that dispesed of and in such a‘manner so
~hat said other property shall be subject to the securivy
interest crzated hereby and so that the security interast of
Mortgagee shall always be perfecred and first in priority, it
neing expressly understeocd and agreed that all replacements,
siubstitutions and additions to the property securing the
indebtedness shall be and become immediately subject to the
security interest of this Mortgage and covered hereby. The
Mortgagor shall, frem time to time, on reguest of the Mortgagee,
deliver to tne Mortgagee in reasonable detail an inventory of the
personal property securing the indebtedness. Tne Mortgagor
covenants and represents that all personal property securing the
indebtedness now is, and that all replacements thersof, substitu-
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Ticns theraficr cor gaditions therets, unless the Mortgages

stnerwiss consents, will ne free and clsar nf lians, encumkrancas

cr sacurity interest of cthers

ndanmnity

32. MYorigagor agrees to 1r~e"r f; and noid narmless

Mirtgagee Irom and against any and all losses, llabilicies,

3uLts, ob.lgazions, fines, damagyes, judgments, penalties, claims,

chargas, cogts and expenses !{inc.uding reascnrable atiorneys’ fees

and disbursements) which may ce ‘mrosnd on, Lnocurred or pald by

or asserted against Mortgagee by reascn or on accecunt of, <7 in

cennecticn with, (1) any willful misconduct of Mortgager or any

Zefault-cereunger ¢or under the cother lgan documents given at any

Time To scrure the payment of The YNote secured herepy, (1l

Mortgageessigocd faith and cocmmercilally reasonable exercise of

any of lts tights and remedies, cr the pevicrmance cf any of its

duties. nereundsey or under saxd other loan decuments to which

¥Mortgagor is a carkty, f(11i) the construction, recenstructiszn or

alteraticn of the Premises, {(iv) any negligence or williul

misconduct of Mortgagur, or any negligence or willful aisconduct :

cf any lesse2 of the Premises, or any of their respective agents,

coniraciors, subcontradtors, servants, employees, licansees or

invizees or (v) any accidenr, injury, death cr damage to any

T2rSCn oY pYoperty OCTUrring in, on ¢r actout the Premises cr any

gtraar, drive, sidewalx, curh or passageway adjacennt thereto

Anwv amount gavable to Mor:gagep :xde* this Davac arh shal: pe due

and vayab.ies withnin ten (10) days aicer demand cherefor and

raceipt o/ 3r:gagor of a statemenxt from Mortgages setting Iorth

in reass ie dezail che amount <lawded and the basis therefor,

arnd such amounts shall bpear interest 2¢ 'the Cefault Rate Zrcm and v

afrer the date such amounts are paid by Mcrtgagee ;ntil paid in

full oy Mortgagor

ortgagor’s obl‘gations under this Paragraph snall not be

affacteq by the absence or unavalilapil lfy of insurance unvering

tne same or by the failure or refusal by any insurance carrier to

perform any cbligation on its part under any such voligy cf

covering insurance. Iif any cilaim, action or proceedind.is made

or brought against Mertgagor and/cr Mortgagee which is  suliect o

the indemnity sat forth in this Paragraph, Mortgager shall resist

cr defend aga‘nst the same, if necessary in the name of

Morzgagee, Dy at to*neyc for Mortgagor's insurance carrier (if <he

sama g covered by lnsurance} Or otherwise Dy arrorneys appreovad

oy Mortgages. Notwithstanding the foregoing, Mortgagee, in its I

reascnable discreticn, may engage 1ts own atcorneys to resist or @0

defend, c¢r assist therein, and Mcrtgagor shall pay., 2r, on -

demand, snall reimburse Mortgagee for the payment cf, the &

reasonable fees and dispursements of said attorynays. T%
e
o
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S3.8 QY FINancing

Any saﬁ_, conveyance, assignmen:,
e”a”’on mertgage, encumprance, lease (other tba" for
“CCupaﬂCY as consented to by Mcrtgagee as prov
r “ransfier of title to, or any interest in the rrem;aes,
cortion thereof, or of any en51ty Or =Ny DErson Swhing,
indirectly, any interest tnerain (whes? veluntary
of law) without the Mcrtgagee’s pricr written
te a Defaizlt hereunder.
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ne purpcse of, and without limiting the ge.era
the occurrence at any time of any of the

vents shall be deemed to be an unpermitted
the Premises and therefore a Default hereunder:

b
u g

Tt
SOy
[

X

R’

T O

fa) v any sale, ccrwveyance, asslignment Ccr other
ransfer, durectly or indirectlv, of more than 50% of the
scck in Mortgagor; or

‘) the grant of a security interest in the stock of
Mortgagor representing a controiling interest 1n Mortgagor.
For the purpose hereot, the terms ’controi' or "controlling"
shall mean the possessinn cf the power to direct, or cause
the direction of, the wznagement and policies of Mortgagor
oy contract or voting of scourities,

Tt is understocd and agreed thet the indekbtedness secured
neraby was created solely due to tlie/financial sophistication,
creditworthniness, background and busiress sophistication cof
Mortgagor, and Mcortgagee continues to rely upon same as the means
of maintaining the value of the Premises. ~If is further
understocd ard agreed that any junicr financ:ig placed upon the
Premises or the improvements located thereon /. o1 upcn the
interests of Mortgagor may divert funds wnich would ctherwise be
used ro pay the indebtedness secured nereby, and could result in
acceleration and/or foreclosure by any such junior :iencr. Any
such action would force the Mcrtgagee to take measurszs, and incur
axpenses, tc protect its security, and wculd detract “Zzim the
value of the Premises mortgaged harebv, and impair the Ciabts of
the Mortgagee granted hereunder.

Any consent by Mortgadgee to, or any waiver of any event
wnich is prohibited under this Paragrapn shall not constitute a
censent to, or waiver cf, any right, remedy or power of Mortgage
upon a supsequent Default.

Without limiting the generality of any other provision
the indebtedness of Mortgagor hereunder shall include (a) @
ting indebtedness of Mortgagor to Mortgagee evidenced by

- 08 -
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ne Ncte and all renewals, 2xtensions, medificationz and
raplacements nherscf, and ip- all Iuture advances that Ta oe
sucsegquently made by Morigages and al.l renewals, sxzensions,
mcdiiications and replacements theresf. Mortgagory heratby agraas
2 a2xecuze any and all supgiemental nooes, agreements or othey
icocuments as Morngagee may re2ascnably reyguest o 2vidanie such
Sutura advances. which SuCh o supplemental nchies, agrasmants oY
stnar dacuments shall be similar in form and substance to the
2X1STing notuas, agyeamenis and otnher documents Irom Morsuager o
faver of Mortgagee., ToTAL S aTrcTeduy AT TL a8 Lot
Enfgrosaniaity

I This Mortgage and the indebtedness arising nersunder
shall be zoverned by, and construed in accordance with, the
internal laws of the State of Illincis appiicable =0 Contracts
made and parrormed in such State and any aggiicac.2 Laws ci the
Unicad 3tates of America.
Migzellaneacus

35, This Mortgage-and all provisions herecf, srhall axtend
=3 and e tinding upon Mortgagor and its successcrs, grantees and
assigns, Aany subsequent Cwaer or owners cf the Fremises, and all
perseons ciaiming under or cbrougn Mortgagor, and the word
"Msrrgagey” when used herein shall inciude all such gerscens and
all persons liaple for the payrent of the indebtedness or any
carz thersof, whether cr not such-persons shall have exacuted
53vd Note oy thls Mortgage. The word "Mortgagee" wnen used
nerain shall incliude the successors’ and aJ31g of the Mcocrtgagee

mad here: nd the hclder or neiders, from zime tc tlme, of

In the event one ¢r more cf the preovisicns contalned in this
¥crzgage or tha Note secured hereby or in any cother security :
documents given to secure the payment of the No'"a secured hereby
snall for any reason be held to be invalid, illegai or
unen‘o*ceab‘e in any respect, such invalidity, iilegaziity or
unenferceapilicy sha;l at the option of the Mor*gagee not
a'fe_u any other provision of this wOrtgage nd this Yoi:gage

unenicroeable

3

shall be construed as if such invalid, ;agal or
rrevision had never been contaired nere in or theret

»

s

No offset or claim that Mortgagor ncw has or may neve in T
future against Mortgagee snpali relleve Mortgagor from paying any
amounts due under the Note secured hereby or frem performing any

other chligations conrained herein or secured heredy.

At all timeg, regardless of wherher any lcan groceeds have
peen disbursed, this Mortgage secures (in addition tc any loan
vroceeds disbursed from time to time} the payment of any and ail 3
sxpenses and advances due to or incurred by Mortgagee 1in -

= o

- 29 -




UNOFFICIAL COPY




UNOFFICIAL COPY

23
14

edness S"“”"
hvt\rﬂ e

55 sebazeq
the

E
c n re T

o3

th ot

o BN o

noway ne
total agg e
axceed an a

$oir
. B

pa

Wl
ga
g

&4

)

snrall not by act ¢or omissisn permit
vament on the Premlses not subwert to
o rely on the Premises or any part il
ain ro fulfill any municipal or governpmenta
nt, and Mcrtgagor hereby assigns to Mortgagee anv and
to give consent for all or any porticn of the Pramises
grest therein to be useda. Similarly, no pbuilding or
ovement c¢n the Premises shall r2ly on any premises
~ the lien of thig Mortgage or any interest therein
iy governmental or municipal regquirement.
o/7)act or cmissicn impair the integrity of
Tezoning iot separate and apart from all ot
act or amissicn by Mortgagor which would resul
ation of any /of the provisions of this paragraph s

.
'3‘ X I e
130 Ly

<o

Morzgagor on written reqguest of the Mortgagee will furnish a
Sk gred statement of the_amourt of the indebtedness secured hereby
and wherher or not any Défsult cthen exists hereunder and
specifying the nature 2f any such Default.

agee shall have the xight at its optinn to foreclose
age s_bjecr to the righcy of any tenant or tenants of
es ara the failure to inarve.any such tenant cor ternanis a
o any such civil acXinn or to forecicse their
L1 non be asserted by the Moricagcer as a defense in any
ion instituted to collect theimdebtedness secured

any part thereof or any def-v;\ncg remaining unpaid
losure and sale of the Premises, sny statute or rule
ny time axisting to the contrary nocwithstanding.
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e option of the Mortgagee, this Mortgage shall tecome

ard subordinate, in whole or in part (but uob-with

to priority of entitlement te insurance prociens. ur an
-

(ot

.
r
[FY

award in condemnation) to any and all leases cf all or Ay pa
5% rthe Premisss upon the execution by Mortgagee and recosding
ragistering theraof, at any time nereafter, in the Office-whz
~nis Mortgage was recordad or registered, of a unilateral

Jeclaration to that effect.

r

Any property management agreement for tne Premises, whether
oW in effecr or entered inte hereafrter by Mertgager with a
property manager. sha-- contain a "nc lien” c*ov*s cn whererny
pUoperty manager waives and releases, i
law, any and all mcchanics' lien -‘gh*
anycne _la_m;ng tnrough cr under it mhy
ac--yabl_ law. Such prcperty man gement aqreer

- 30
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EXHIBIT "A"

——

LEGAL DESCRIPTION

o w
ARTEL 1:

o759 TC o zi, INCLUSIVE AND THE EAST 19 FEET I

IN THCOGERSEN AND ERICKSEN'S SU3DIVISICN OF LOT
INCLUSIVE AND PRIVATEZ ALLEY IN BLOCK €

(ES KELVYN GROVE ADDITICN TC CHICAGO, A SUB

WiiT 1/4 CF SECTICN 27, TOWNSHIE 40 NCRTH,

THAT PART OF TH% EAST AND WEST 16 FCOT ALLEY NOW VACATED LYING
SCUTH OF AND ADJOINING THE SOUTH LINE CF LOTS = TO 16, BOTH
INCLUSIVE AND NORTH \OF AND ADSOINING THE NCORTH LINE OF LOTS 17 TO
24, 3QTH INCLUSIVE aND LYING EAST OF A LINE 16 FEZET EAST OF AND
PARALLEL TC THE WEST [1BRE OF LCT 24 PRODUCED NORTH 16 FEET IN
THCGERSEN AND ERTCKSEN“S-SUBDIVISION AFORESAID;

ALSC

THE WEST 30 FEET IN WIOTH OF THAT PART OF NORTH KENTON AVENUE IN
THE CITY OF CAICACO NCOW VACATED WYING EAST CF AND ADJOINING THE
EAST LINE CF BLOCX o AFCRESATD LYINC NORTH OF THE S0UTYH LINE CF
0T 17 IN SAID BLOCK PRODUCED EAST 3G FEET AND LYING SCUTH OF TEE
NCRTH LINE OF LOT 16 IN SAID BLCCK PRODJCED EAST 30 FEET IN
THOGERSEN AZND ERICKSEM’S SUBDIVISION AFCRFIAID;

ALSS

BEGINNING AT THE NORTHEAST CORNER OF SAID BLOCK 67 ABCVE REFERRED
TC RUNNING THENCE NORTH 18 FEET; THENCE EAST 30 FEET THEREOF
SQUTH 18 FEZET THENCE WEST 30 FEET TC THE PCINT OF BEGINNING AND
ALSO BEGINWING AT THE SOUTHEAST CORNER OF 3ALD BLOCK-G @ROVE
SEFERRED TO RUNNING THENCE EAST 20 FEET TEENCE SCUTH 32 TEET
THEMCE IN A STRAIGHT LINE 7O POINT OF BEGINNING.

PARCEL 2:

ALL THAT PART CF WEST PARKER AVENUE LYING SOUTH OF AND ADJOINING
THE SOUTH LINE OF LOTS 12 TO 13, BOTH INCLUSIVE AND THE SOUTH
LINE OF SAID LOT 10 PRODUCED WEST 15 FEET IN BLOCK 3 QF S. 5.
HAYES' XELVYN GROVE ADDITION TO CHICAGO., A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 27, TCWNSHIP 40 NORTH., RANGE 13, EAST O
"THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF AND ADJOINING THE
NORTH LINE OF LOTS 9 TO 16, BOTH INCLUSIVE LYING EAST OF AND
ADJOINING THE WEST LINE OF SAID LOT 9 PRODUCED NCRTH 100 FEET AND
LYING WEST OF AND ADJOINING THE EAST LINE OF SAID LOT 1& FRODUCED
NORTH 10G FEET IN THOGERSEN AND ERICKSEN'S 3SUBDIVISICN Or LOTS 1
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PSAID RIGHT OF WAY, 182.39 FEET MORE CR\LLES TC
T MEASURED PARALLEL TO SAID RIGHT OF wWaY, NOPTH
THE NORTH LINE OF WEST DARKER AVENUE PRODUCED E
SOUTHERLY IN A STRAIGHT LINE TO A FOINT ON SAID
WEST PARKER AVENUE WHICH [S 19 FEZET vus* THE
RIGHT OF WAY Y/ FEET TO A BOINT
LINE OF WEST PARXER AVENUE PRCDUCED EA
5ATD SOUTH LINE OF WEST PARKER AV“vrs
AFCRESAID RIGHT OF WAY; THENCE NORT!

345.39 FEET MORE OR LESS TO THE OINT OF REGINNING
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AND ALSC CVER A PARCEL OF LAND DESCRIBED AS:

EGINNING AT A FOINT ON THE EAST LINE OF SAID VACATED NORTH
XENTON AVENUE AFORESAID, BEING ALSO THE WEST LINE OF ”R? RIGHT OF
WAY OF CHICAGO & MORTHWESTERN RAILWAY WHICH IS 18 FEZET SCUTH OF
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ZINE CF WEST DIVERSEY AVENUE PRODUCED EAST; RUNNING
TY ALONG SAID EAST LINE OF SAID NCP H KENTON AVENUZ 15
E SCUTH LINE OF SAID WEST DIVERSEY AVENUE PRCODUCED
CE WEST ALONG THE SOUTH LINE OF SAID WEST DIVERSGEY
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UCED EAST, A DISTANCE OF 12 FEET; THENCE SCUTH ALOHG A
EL WITH SAID EAST LINE OF SAID NORTH KENTON AVENUE 14
o

& 5

EAST ALONC A LINE PARALLEL WITH SAID SCOUTH LINE OF
VERSEY AVENUE PRCDUCED EAST A DISTANCE OF 12 FRIET, TO
BEGINNING, ALL IN CCOX CCUNTY, ILLINOIS.
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