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NTW, THERZFURE, Ior the purpcse of securing paymani oo nha
.ndectedness evidenced by the Neote iincluding any and a. .
2XTansLons, ra2newais or medificaticons therecf) arnd —ne _oar
Jecouments, and the payment of all advances and other sums witn
inierest thereon pecoming due and payable o0 Assignee under ths
srovisieng nerecf or ¢f the Note and the Lcan Doeumants, or any
sums secured Dy sald instruments, and the perfcrmance and
discharge of each and every obligation covenant and agreement o
Assigror nerein cor arising from the Note and Lcan Zocuments, and
also In conalideration of TEN SCLLARS ($10.00), the raceip:
wneracf is hereby acknowledged, the parties ne:ecy agrse as
focllows:

il Assignment Clause. Assligner does hereby sel., 3ssian,
transfex’ and set over unto Assignee all right, =itle and inzeves:
of Assignoc/in and to all rents, issues {including inccme and
raceipts fromthe use and occupancys of any hotel rooms!,
ravenues, and profits cf the pProperty, together with all rignt,
title and inter=3t-of Assignor in and to any cther lesases cr
SOCUDANCY agreements whicn may be hereafter entered intc oy all
or anv vortion of tha Property {collectively, the "Laas=s"), and
any and all extensions and renewals thereof, and including any
security deposits or interests therein now or hereafzer neld ov
Assignor and the benefit gf-any guarantees executaed in ccocnnecrion
with any of the Leases. Tiain Assignment is absclute and is

- ?‘,C;‘

]
=3
1
£,
b
Y]

2. Represerntatipns. Assignor represents and warranis
hat: (1] 1z has made no prior assagument or pledge ¢f the rents
assigned hereby or of the Assignor's ipterest in any =f the
Leases; (i1} no default exists in any ‘ol the Leases and -here
axists no state of fasct which, with the giwing ¢f nonice or lagpss:
of tl2 or poth, would ceonstitute a defaulr under any ol ths
Leases; {11} Assignor chall £ulfill and pericrm sach anag evary
covenant and condition of each of the Leases by the landlcrd
thereunder to be tulfilled or performed and, at the scle ccst and
excense cf Assigqor, enfcrce (short of Le*m,nat“? I oany of <he
Leases) the parformance and cbservance of each arnd <very Cowsnant
and condition of all such Leases by the tenants thersinfsr :o te
varformed and observed; (ivi ncne of the Leases have bael
modifiied or extended; (v) Assig“or 1s the sole owner 22 the
iandicord’s interest in the Leases; (vi) the Leases are wvalll and
anfcrceable in accordance with their frerms; and vii oo
crepcavment of any installmenr cf rent for mecre than cone (1) —onan
due under any of the Leases has keen received by Assignor.

2. Negative Covenants of Assigncr. Assigno:r shall nos
winphour ss*gnee § prior wr?t en consent, (1! execute an
assignven: cr piedge of the rents frcm the PFroperty or any pars
thereof, or of the Assignor’'s interest in any of the Lzases,
2xcept TO Assignee; (iil medily, extend or otherwisa alzer tis
merms cf any of -he Leases; (i1il} accept prepayments oI any
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% Affirmative Covenants oI ASSigncy. Assizniy on oans
afzer zitle is corveyed c<c it shall at its socle zost and zxcenss
11 provide Assignee wWith a copy ©f each and every Lszss
affooting the Premises whether now 2xisting or nersxizar ar-sing;
(i atoall times premprly and falthfully apide by, Zischargs o
gericrineail of the covenants, conditions and agressents cinta.rned
im the Lesses; (111 eniorce or secure :the perfcrmance i all of
The covenantz, conditions and agreements of the laases oo owhe
vart oI the-lcoypants to pe kept and performed; (iv appear oin
and defend any action or proceeding arising under, growing ofut oF
r ln any mannel <grnected with the Leases ¢f the cikligarions,
dutlies or liabilitiess of issigncr, as Lessor, and 2f the
sccoupants thereundey, vand pay all ccsts and exoe" ses -f Aszignee,
including reasonable’ actorneys’ £ees in any such asStisn ov
proceeding in which Assignee may appear; (v, transfer zngd assign
2 Ass:ianee any and all [ eases subquue tly entered Into, upon
the same terms and conditliops as are herein conta:ned, and make,
axecute and deliver to Assigree ugon demand any and all
instrumencs regulired to effectwate said ass¢gﬂwent vit Iurnish
0 Assignee, within thirty (30)-davs after the vnd i each
calendar year, a written statement Centaining the names <f all
occupants of the Property or any pdct thoreof the terms cf thalr
respective Leases, the space occupied and the rentals pavaole
chereunder and such other information.zs Assi gree shall
reascnab¢y *equlve {vii) exercise within five !5; days 7% ches
demand therefor by Assignee any rignt Lo rzguest from the Lessee
under any ¢f the Leases a certificate with resrmect te the status
theracf; (viiil furnisn Assignez promptly with.cepies of any
notices of default which Assignor may at any time(forward ts any
iessea cf the Property of any part thereof; and (ixi-gay
immediately upen demand all sums expendad by Assigree under the
authoricy herecf, together with interest thereon at t“he gefaul:
rate provided in the Note.

5. Agreement of Assignor. f{(a) Shculd Assianor Ia:il
to make any paynent or to do any act as herein provided for,
then Assignee, but without cobligation sc to do, and witzhous
releasing Assignor from any cbligation hereofi, may make cor
do the same in such manner and to such extent as Assignas
may deem necessary to protect the security herecoi, including
specifically, without limiting its general powers, the rignt
to appear in and defend any action or proceeding purporting
to afilect tihe gecurity hereof or the *Lghts cr powers of
Assignee, and also the right to perform and dischnarge each
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and every cbligation, covenant and agr2ement °I T4
in =ne Leases coutainad, and in exercising anvy s
o incur and pay necessary Iosts and exgenses, In
reasonapble attorneys’ fees, all at the expenss of

{o; This Assignment snall nOT Cperate T T.acse
vaggonsipilicy for che contrel, managemant, care znd '°or
vrepair of the Property upon Assignee and Assiznes shall nos
re crligated to perform or discharge, ner dces 1t narany
undertaxe to perform or discharge, any obligatiz:a, duty o
iiability under the Leases, cr under Or Dy reascn o Lils
Assignment, and Assignor shall and does hershy sures oz
indemnify and to hold A551gree narmless of and Ircm any ana
a.3liability, loss or damage which it may cr might Incury
underche Leases or under or by reason of this Assignment
and ¢l end £rom any and all claims and demands wnhazsisvar
Which wayv ke asserted against it by reascn of ary allagsd
ohllgations.or urdarbax_“g on its part to perizom oy
discharge anv. of the rterms. covenants oOr agreeTents
contalned In :He Leasas, except any such claimsg or demands
resuiting fromilie acts cr actions c¢f Essignes Sneuld
Assignee incur any such liability, ioss or damage under tn2
Leases or under cr bty veason ¢f this Assignment. Iy Ln o un2
defensa of any suchi slains cr demands, =he amounn tneresi,
includiag costs, expenses and reasonable attcrneys’ Iz2es
shall be secured hereby. ard Assigncr shall reimpurse
Assignee therefor with inferest at the defauln rate grovicsd
ir. the Note immediately uptn demund

‘e Netning herein containad shall pe construed as
"o“s~::uting Aqsignee a "Mortgagge in possessicnt Lo tne
acrserca of the raxing of actual gpUssession of the Propart
oy Assignee, pursuant to the provisions. hereinaliter
contained. :n the exercise of the povets nereln grantad
Assigrnez, no liability shall ke asserted Oy eniczrroed azZalnst
Assignee, all such liability being express.y walwved and

released by Assigner.

‘d) A demand on any less ae Dy Assignee Iox/nhe pavment
of <he rent on 3ny default claimed by Assigree sha.l be
sufficilent warrant to -“he lessee to make future paynent oI
rents to Assignee without the necessity for Iurther Caonsenc
by Assignor.

fe) Assignor does further specifically sutnirize ani
insiruct each and every present and future lessee -7 he
wrcle or any part of the Property I©n pay all unpa-d rentad
agreed upon in any tenancy to Assigneg upon rece.gt oI
demard from Assignee to pay the same, and Assigncry nerery
waivas the right, claim or demand it may ncw or nerzalisy
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nAava agains :
rantal 1o As g
Assignee pu

{£. Assigncr hereby lriavccably appsints Assige
| tts true and lawful attornmey with full power 2f subs phal
! and with Iull power fcr Assignee in its cwn nare and
CAracily or in the name and capacity of Assiancry, frovw and
afzey any default hereundar or under Zhe Learn Iocuments noo
raving veen cured, to demand, coll=zct, receive and give
complate acguittances £or any and all rents, ircome and
rrofits accruing from the subject Property, and it
Assignee’s discretion to file any claim oy taxe any --her
3cuisn or proceeding and make any settlement oI any Ilalins,
in irs own name cr otherwise, wnich Ass*g.ee may daem
necessuiyy or desirable in corder to collect ard enfovoce the
payment o the rents, income and profits. Qccuvants of the
subject Pruperty are hereby expressly authorized and
directed tO pay any and all amounts due Assignor pursuant =0
the Leases diractly to Assignee or such nominee as Assignes
may designate liuwriting delivered to and received £y such
occupants wno are espressly relieved of any and all duty,
) iiability or cbligation to Assignor in respect cf 3li

payments s¢ made.
tg) In the event any.lessee under the Leases shoul

Code, as amended from time to) tim=, or any other feder
state, or local statute which/provides for the pcssibp
terminatiovn or rejecticn of the Jleases assigned herepy, the
X Assignor covenants and agrees that if any of the Leases is
S0 terminated or rejected, no settlepznt for dama 2s snall
pe made withcut the pr*or written consent of Assignee, and
*

any checx ln payment cf damageq for thrl-n :;c" or

Assignee. The Assigror hereby asszgn: any such oayre“c Lo
Assignee and further covenants and agrees that upon the
request of Assignee, it shall duly endorse to #ne order of
Assignee any such check, the proceeds of which ehzi’ be
applied to whatever portion of the indebtedness selured by
this Assignment Assignee may elect.

A

5. Defauit. Upon, or at any time after, default in the
vayment ¢f any indebtedness secursd hereby cor in “he terformance e
of any obligation, covenant, or agreement hevein or any of the o
Locan Tocuments or in the event of Lefault under any cof tie lLoan ek
Documents (in each case, a "Default”), Assignee ray, at itis o
option, afrter the expiration of apnllcable peried of grace, iI :J
ary, and without regard to the adequacy of the security for the -
indebtadness hereby sscured, either in person, or by agent with f;
Or witncout bringing any actlion or proceeding, or by recsiver oo
ce avpointed by a court, enter upon, take possessicn <f, manage

- 5 -
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Agsianrant sna.. D2corme and oe veold and of no o 2ifzce, oe-
afildavir of any officer cf Assignee showing arny tars of sai.
credness remaining unpald or showing non-compliance witho ang

t2rms cof conditicens shall pe and constitusa conolusive
ance of the validity, EEEGCC'“A"ess and congtinuing forze of

Assignment, and any person may and is nereky authorizaed o

Thereon

3. Miscel.anrecus. fa; This Assig“men" may not pe

modified, amended, discharged or walved orally, ERI2pL 0y A

agreement 1n writing and signed by the party against whom
enforcement of any such modification, amﬂndvent, discharge
or/waiver ls scughrt.

‘! The covenants of this Assignment shall bind the
Assialisy, the successcors and assigns of Ass=g oY, AaL-
Dresent and sulsequent encumprances, occupants and
sub-sccupants of the Property or any part cherec?, and shatl
inure to the benefit of Assignee, its successors and
assigns

(ci As used nerein the singular shall inciude the
riural as the conuext reguires, and all opli igations 2f eaczh

Assiqnor snall be juint and several.

(d}  The article headings in this instrument are used
for convenience in finding thne subject matters, and are not
to be taken as part of this/instrument, or to pe used in
determining the intent of tnelparties cr otherwise in
interpreting this instrument.

(e} In the event any cne or mora of Lhe provisions
cerntained in this Assignment cr in tne MNote, cr in -hne Loan
Zccuments shall for any reason be held 4¢ be invalid,
illegal or unenforceable in any respect, . such inval:dity,
illegality or unenferceability shall, ar Lie’cpticn of
Assignee, not affect any other provisicn cf inis Assignment,
put this Assignment shall be censtrued as if swch invalid,
illegar or unenforceakle provision had never peci Cortain

nerain or therein

(£} This Assignment shall ke gover
in accordance with the laws of the State in which zhe
Property is located.

(g} Any notice given pursuant o this Assignrent sha.nl
ce sufficient and shall be deemed served if mailesd pcostage
prepald, certified or registered mail, return racelip:
reguested, to the above-stated addresses ¢f the Assigrncy, ov
to such other address as Assignor may regues: In writing

)]
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EXHIBIT "A"

T T AAT e e v e
4.4...\.3.&.3.; =

o Ny
b o e 2% 0 e N

TO 2%, INCLUSIVE AND THE ZA L9 FERT IN WICDTH ZF L0724

N THCGERSEN AND ZRICKSEN’S SUBDIVISION OF LOTS 1 T2 13 AND 24 72
juy

33 ALL IWCLUZIVE AND PRIVATE ALLEY IN BLCCK 6 IN SAMUEL

HAYES' KEZV/YN GROVE ADDITION T0 CHICAGC, A SURDIVISICN TF TH

SOUTHWEST1/4 OF SECTION 27, TOWNSHIP 40 NCRTH, RANGE 13
PRISCIPAL MERIDIAN;

Y

THAT 2PART OF THE EASTIAND WEST 16 FCOT ALLEY NCW VACA
SQUTH OF AND ADJCINING THE SOUTH LINE OF LOTS 9 70 14,
INCLUSIVE AND NORTH OF AND ADJOINING THE NORTE LINE OF
24, BOTH INCLUSIVE AND LY TG EAST OF A LINE 18 PFEET
PARALLEL TO THE WEST LINE 0OF .0T Z4 PRODUCED NCRTH 1
THCGERSEN AND ERICKSEN'S SUBLIVISION AFORESAID;

ALSC

THE WEST 3C FEET IN WIDTE OF THAT ¥PaXT OF NORTH KENTON AVENUZ IN
THE CITY OF CHICAGO NOW VACATED LYING =ZAST QF AND ADJCINING THE
EAST LINE OF BLOCK 6 AFORESAID LYING NORTE.OF THE SQUTH LINE CF
LOT 17 1IN SAID BLOCK PRODUCED EAST 30 FEET AND LYING SCUTH COF TH
NORTH LINE OF LOT 1o IN SAID BLOCK PRODUCEDL/RAST 30 FEET IN
THCGERSEN AND ERICKSEN'S SUBDIVISION AFORESAIL,

ALES

BEGINNINS AT THE NCRTHEAST CORNER OF SAID BLOCK &
TO RUNNING THENCE NORTH 18 FEET; THENCE EAST 30 FE
SOUTH 18 [FEFT THENCE WEST 30 F¥FEET TO THE PCINT OF
ALSO BEGINNING AT THE SOUTHEAST CORNER OF SAID BLC
REFERRED TO RUNNING THENCE EAST 30 FEET THENCE SCUTH
THENCE IN A STRAIGHT LINE TO POINT OF BEGINNING.

[ e
hel
i o
5]
(o)

®

o O g
¥ ]
1.
et
o)

[ M e A
-
e
1

[IJ Ch
v § fet

PARCEL 2:

ALL THAT PART OF WEST FARKER AVENUE LYING SCUTH OF AND ALJOINING
THE SQUTH LINE OF LOTS 10 TO 13, BOTH INCLUSIVE AND THE

LINE OF SAID LOT 10 PRCDUCED WEST 15 FEET IN BLOCK 3 CF 5.
HAYES' XZLVYN GRCOVE ADDITION TC CHICAGO, A SUBDIVISICN CF
SOUTEWEST 1/4 OF SECTION 27, TCHNSHIP 40 MNORTH, RANGE 13, !
THE THIRD PRINCIPAL MERIDIAN, LYING NCORTH OF AND ADZOINING TH
NORTH LINE OF LOTS 9 TC 16, BOTH INCLUSIVE LYING EAST O .

~
-

-

6
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B S S Sl o
o med bt o080

LTINS WZST OF AND ADJSCINING THE
NCRTH 127 FEET IN THOGEZRSEN AND ERICKESER'S SUBDIVISION OF o7
TC 13 INCLUSIVE AND LOTS 2¢ 70 33 INCLUSIVE AND PRIVATEZ ALLEY

=
-

SLCCK 5 IN &. 5. HAYES' XELVYN GROVE ADRITICN 70 CHITAGC SAIC
?ART OF WEST ZFARXER AVENUE BEING FURTHER DESCRIBED AS THE EZAST
FEET MORE COR LESS COF THAT PART OF WEST PARKER AVENUE LYING

3 wEE
WIST OF VATATED NORTH KENTON AVENUE, IN COOK CCUNTY, ILLINCIS.

THAT PART OF THE 3TRIP? OF LAND BETWEEN
SIVE AND LCT 11 WHICH HAS SHCWN CN THE
YN CGROVE ADDITION TC CHIZAZC
UT WHICH HAS NOW BEEN TERMINATED BY THE
ING LOTS Y DECLARATICN OF TERMINATICHN
129197%%, (EXCEPT THAT PART LYING NCRTH
ESCRIZED AS FOLLOWS: BEGINNING AT A FOINT .44
5T OF THE N EWEST CORNER COF LOT 5, THENCE SOUTHEASTERLY
JADIUS Or .06 FEZT, AN ARC DISTANCE CF 184.55 TEET THERECZF TC
roon QF THE SCUTHEAST CORNER OF LOT 0. ; ALSC,
14, AML 15 AND THE EAST 25 FEET OF ‘ IN
HAYES KELVYN GROVE ACDDITION TC CHICA
Cr SECTICN 27,
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T OF PARCEL 1733 CREATED BY GRANT IZATED

ORDED MARCH 23,07549 AS DCCUMENT 14515493
FOR FU , : » CPERATING AND
MAINTARINING A SW BEING PART OF
YACATED NCRTH XENTCN AS LAID OUT IN 2. §. HAYZS' RELVYN GROVE
ADDITION T2 CHICAGO, OF THE 3OUTHWEST 1/4 OF SECTICN 27, TOWNSHIP
40 XNORTE, RANGE 13 EAST OF THE THIRD PRINCIPAL WMaRIDIAN,
A FOINT ON THE EAST LINE GF SAID NORTH XENTCN AVENGL BEING ALEC
THE WEST LINE OF RIGET OF WAY OF CHICAGO AND NORTHWESIZRN RATIWAY
WHICH IS 18 FEET SOUTH OF THE SOUTH LINE OF WEST LDIVIARLEY AVENUE
PRUDUCED EAST RUNNING THENCE PARALLEL TO THE SAID SQUTH LINE OF
WEST DIVERSEY AVENUZ, 12 FEET; THENCE SOUTH PARALLEL TO THE WEST
LINE OF AFORESAID RIGHT OF WAY, 182,33 FEET MORE OR LESS T A
POINT 85 FEET MEASURED PARALLEL TO SAID RIGHT CF WAY, WNCRTH CF
THE NORTH LINE OF WEST PARKER AVENUE PRODUCED =zAST; THENCE
SOUTHERLY IN A STRAIGHT LINE TO A PCINT ON SAID NCRTE LINE C
WEST FARXER AVENUE WHICH IS 19 FEET WEST COF THE WEST LINE
RIGHT OF WAY 82 FEET TC A POINT 18& FEET HCRTH COF THE SCUTH LI
OF WEST FARKER AVEOWUE PRCDUCED EAST; THENCE EAST PARALLEL TO
SOUTH LINE OF WEST PARKER AVENUE 1% FEET 10 ThE WEST LINE OF
AFTORESAID RIGHT OF WAY; THENCE NORTH ALONG SAID RIGET OF WAY
349.39 FEET MORE OR LE5S TO THE POINT OF BEGINNING
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R A PARCEL CF LAND DESCRIBED AS:
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SEGINNING AT A POINT ON TiHE EAST LINE OF SAID VACATED NCRTH
LEMNTON AVENUE AFCRESAID, BEING ALSO THE WEST LINE OF THE RIGHT OF
AAY OF CHICAGC & NCRTHWESTERN RAILWAY WHICH IS 18 FEET 3CUTH OF
THE SOUTH LINE OF WZST DIVERSEY AVENUE PRCDUCED EAST; RUNNING
THENCE NORTH ALCONG SAID EAST LINE OF SAID NORTH KENTON AVQ&U: 3
FEET TO THE 30UTH LINE OF SAID WEST CIVERSEY AVENUE PRCDUCED
ZAST, THENCE WEST ALONG THE SCUTH LINE OF SAID WEST DIVERSEY
AVENUE PRODUCED EAST, A DISTANCE OF 12 FEET; THENCE SCUTH ALONG A
UINE PARALLEL WITH SAID EAST LINE OF SAIC VOQTF KENTON AVENUE 18
FEET; THENCE EAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE CF
SAID WECT DIVERSEY AVENUE PRODUCED EAST A DISTANCE OF 1Z FEET, TC
THE PCIW. OF BECGINNING, ALL IN CCOK COUNTY, ILLINQIS.
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