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THIS ASSIGNMENT OF RENTS IS DATED MARCH 12, 19%6. oztween RUTH L. RATNY, whose address is 16
W. ERIE ST., 4th fir., CHICAGO, IL 60610 (referred to befow as "Grantor"); and COSMOPOLITAN BANK AND
TRUST, whose address Is 801 N. CLARK STREET, CHICAGO, IL 60510 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor sasigns, grants, = continuing security interest in, and
conveys te Lender all of Grantor's right, litle, and interest In and o tie Tiants from the following described )
Property lccated in COOK County, State of lilinois:

LOT 9 (EXCEPT THE WEST & INCHES) IN HIGGINS AND STROTHERS SUPGIVISION OF LOTS 3, 4, 5, )
12, 13, 14 AND THE EAST HALF OF LOTS 6 AND 11 IN BLOCK 25 IN WELZOTT'S ADDITION TO :\1
CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF /i¥c. THIRD PHINC!PAL?S

MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property of its address is commonly known a8 15 W. ERIE ST., CHICAGO, IL 50610. The Rea!
Property tax identification number is 17-09-226-017-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignmenl. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dovar amounts shall mean amounts in lawlul money of the United States of America.

Assignmen!, The word "Assignment® means this Assignmeni of Renls between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating 1o the Rents.

Evert of Defaull. The words *Event of Default™ mean and inclurde without limitation any of the Events of
Default set forth below in the section titled "Events of Defaull.”

Grantor. The word "Gramtor™ means RUTH L. RATNY.

Indebtedness. The word “Indebledness” means all principal and interest payzble under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incutred by Lender
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to enforce obligations of Grantor under this Assignment, logether with interest on such amounts as provided in
this Assignment. 1n acdition to the Note, the ward "Indebtedness” inciudes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as ail claims by Lender against
Grantor, or any one or more of them, whether now exisling or hereafter arising, whether related or unrelated to
the purpose of the Note, whether volumary or otherwise, whether due or not due, absotute or contingent,
iquidated or unliquidated and whether Grantar may be liable individually or jointly with others, whether
obligated as guarantor or atherwise, and whether recovery upon such indebtedness may be or hereafier may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may beceme
otherwise unenforceable.

iLender. The word "Lender* means COSMOPOLITAN BANK AND TRUST, its successors and assigns.

Note. The wurd *Note® means the promissory note or credit agreement dated March 12. 1986, in the original
principsl amuunt of $620,000.00 from Granlor 10 Lender, logether with all renewals of, extensions of,
modifications ‘of, minancings of, consolidations af, and substifutions for the promissory note of agraement,
The interest rate ¢ the Note is $.500%.

Property. The worG “Property” means the real progerty, and all improvements therzon, described above in
the ~Assignment” sectic:.

Real Property. The words *Real Propeity” mean the property, interests and rights described above in the
*Praperty Gefinition™ seclion.

Related Documents. The woias ‘Related Documents® mean and include without limitation all promissory
iiotes, credit agreements, loan agrements, environmental agreements, guaranlies, securty agreements,
mortgages, deeds of wrust, and ail cther instruments, agreements and documents, whether now or hereatier
existing, exscuted wn connection with Gieindebtedness.

Renis. The word "Rents™ means all rents, rovenues, income, issues, profits and proceeds from tha Property,
whether due now or later, including without limitation all Rents from ali leases descnbed on Aany exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYME: 7 OF THE iNOEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER irZ NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED b THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMCE. Except as ctherwise provided in this Assignment or any Relaied Documeni,
Grantor shail pay 1o Lender all amounts secured by this Assignmeni us they become due, and shall strictly
rform alt of Grantor's obligations under this Assigninent. Unless and uni* Lender exercises its right to cailect
he Rents as provided below and so long as there is no default under this/Assignment, Grantor may remain in
sion and cortrol of and operate and manage the Property and roliect the Hents, provided that the granting
of the aggm 1o collect the Rents shall not constitute Lender’'s consent to the use of Cash collateral in a bankrupley
proceading.
GRANTOR'S REPRESENTATIONS AND 'N¥ARRANTIES WITH RESPECT TO THE R:NT5. With respect to the
Rents, Grantor represents ar.d warranis to Lender that:

Ownership. Granior is entilled to receive the Rents free and clear of aii rights, leans, fiens, ercumbrances.
ard claims except as disclosad !¢ and accepted by Lender in writing

Right to Assign. Grarntor has the full right, power, and authority to enler intc this Assignmeri and 1o assign
and convey the Rents to Lenger.

Mo Prior Assigni..enl. Grantor has not previously assigned or conveyed the Renis lo any other person by any
instrument now in force.

No Further Transfer. Grantor will not s¢ll, assign, encumber, or otherwise dispose of any of Granor's fights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granrled the following rights, powers and authority.

Notice lo Tenanis. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing ail Rents to be paid directly to Lender ar Lender's agent.

Enler the Property. Lender may enter upon and take possession of the Property: demand. coilect and receive

from the tenants or from any other persons liable therefor, all of the Rents, institute and carry on all legal

proceedings necessary for the protection of the Property, inctuding such proceedings as may be necessary t¢

lrgco‘\’fer poﬂ%sesslon of the Fropery: collect the Rents and remnve any tenam of lenants or other persons from
e Property.

Maintain the Property. Lender may enlei upon the Property ic maintain the Property and keep the same in
repair; 1G pay the costs thereof and of all zervices of all emgployees, including their equipment, and of all
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continuing rosts and expenses of maintaining the Property in proper fepair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on lire and other insurance effected by Lender on

the Property.

Compilance with Laws. Lender may do any and all tnings 10 execute and comply with the faws af the State of
Minois and alsc all other faws, rules, orders, ordinances and requirements ol all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pan of the Properiy for such term or terms
and on such cond'sttrons as Lendes? may deem appropriate. R )

Employ Agents. Lender may enga?e such agent or agents as Lender may deem appropriate, either in
Lmder' s name or in Grantor's name, {0 rent and manage the Property, including the collection and application
af Rents.

Other Acts. Leirder may do all such other things and acts with respect to the Property as Lender may deem
ai)propnate 2nd may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

Mo Requiremzni to Act. Lender shall not be rec’uired to do any of the foregoing acts or things, ang the fact
that Lender shull have performed one or more of the foregoing acts or things shall not require Lender 1o do
any other specific 10 or thing.

APPLICATION OF RENTa.. Ail costs and expensas incurred by Lender in connection with the Property shall be for
Grantor's account and Lendermay pay such cos1s and expenses from the Rents. Lender, in its sole discrelion,
shall determine the application of any and all Rents received by it. however, any such Rents received by Lender
which are not applied ta sucr.custs and expenses shall be agphed tc the Indebtedness. Al expenditures maca by
Lender under this Assignment ard not reimbursed trom the Rents shall become a pant of the Indebledness
secured by this Assignment, ani-skail be payable on demand, with interest at the Note rate from date of
expenditure unti? paid.

FULL PERFOHMANCE. it Grantor povs all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under 'ni¢ Assignment, the Note, and the Relalcd Documerts, Lender shall
execute and deliver to Grantor a suitable sausiastion of this Assignment and suitable statements of termination of
any financing statement on file evidencing Laader’s security interest in the Renis and the Properly. Any
termination fee required by law shall be paid by Granlor, if permitted by applicable law. . nowever, payment IS
made by Grantor, whether voluntarily or otherwise, ¢, by, guarantor or by any third party, on the Indebledness and
thergafter Lenger is forced to remit the amount of 1hat nayment (a) to Granior's truste¢ in bankruptcy of (0 any
simiiar person under any federal or slate bankrustcy_ av or law for the relie! of debtors, {b) by reason of any
judgment, decree ur order of any court or administralive Fody having jurisdiction over Lender or any of Lender's
property, or {c) by reason o any settiement or comprise o} an, claim made by Lender with any claimant {including
without fimtation” Grantor), the Indebtedness shall pe consideeZ unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be.
notwithstanding any cancellation of this Assignmant or of any “uie or other instrument or agreement evidencin

the Indebtedness and the Froperty will continue to secure the amoun’ repaid or recovered to the same extent 2s |
that amount never had been originally received by Lesider, and Granior iiall be bound by any judgment, decree,
order, settlement or compromise relating 1o the Ingebtadness or {o this Ascignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ot tnis Assignment, or if any action or

g«oceeding is commenced that would matenally aHect Lender's ‘nterests in e Propanx. Lender on Grantor's s
n

ehalf may, but shall not ce required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Ncte from the Jate incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender’s option, will {a’ be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable wilh.ary installment payments 10
become due during eitner (i) the term of any agplicable insurance pohcr‘ or {iij the remauning term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's malurity. ~ This Assignment aiso
will sacure payment of these amounts. The rights provided fof in this paragraph shall be in_additicn tc any other
rights or ary remedies to which Lenier may be entitled on account of the cefault. Any such.action by Lender
g 3,l not be construed as suring the default so as 10 bar Lender from ary remedy ihat it otherwise would have

ad.

DEFAULT. Each cf the following, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Assignment:

Default on Indeitedness. Failure of Grantor 1o make any payment when due on the Indebtedness.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Reiated Documents.

Default in Favor of Third Parlles. Should Borrowa: or any Grantor default under any !oan, extension of
credi, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or persan that may materially atfect any of Barrower's property cr Borrower's of any Grantor's abilily 0 repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False S'atements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignmeni, the Note or the Related Documents is false or misleading in any material
respect, eitner now or at the time made or furnished.

Defective Cotlateralization. This Assignmenl or any of the Related Documents ceases to be in {ull force and
effect (including failure cf any collateral documents {o create a valid and perlected securily interest or lien; at
any tirme and for any reascn.
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Other Uefaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and L.ender,

Death or insolvency. The death of Grantor or the dissolution o¢ fermination of Grantor's existence as a going
business, the insciveicy of Grantor, the appointment of a receiver for any pan of Grantor's preperty, any
assignment for the benefit of credilors, any type of creditor workout, or the comimencement of any preceeding
under any bankruptcy or insclvency laws by or against Grantor.

Forsclosure, Forfeiiure, etc. Cemmencement of foreclosure of forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor o by any gevernmental
agency against any of the Property. However, this subsection shall not agply in the event of a good faith
dispute by Grantor as to the validity - reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thai Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory tc Lender.

Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness of any Guarantor dies or becomes incompetent, or revokes or digputes the validity of, or liabilily
under, any Gudranty of the Indebledness.

Adverse Change.) A material adversa change occurs in Grantor's financial condition, or Lender believes the
prospect of payinerior performance ¢f the Indebledness ic impaired.
Insecurity. Lender (rasonably depms itsell insecure.
RIGHTS AND REMEDIES CWN TEFAULT. Upon the occurrence of any Everit of Default and at any time thereaker,
Lender may exercise any of.2/or more of the following rights and r2medies, in addition to any other righis or
remedies provided by law:
Accelerate Indebiedness. Lcndar-shail have the right at its option without notice 1o Grantar to declare the
enlire IndebteUness immediately sue and payable, including any prepayment penaity which Grantar would be
required to pay.
Coliect Rents. Lender shall have the-right, without notice to Grantar, to take possession of the Property and

coliect tha Rents, i‘ncludin? amounts past-due and unpasd, and apEiy the net groceeds, over and above
Lender's costs, against the Indebiedress. In fitherance of this right, Lender shall have ail the rights provided

for in the Lerder's Right to Collect Secticr —above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Granfor's 'alternay-in-fact io endorse inslrumenis received in payment
thereof in the name of Grantor and 1o negotiate ‘he same and collect the proceeds. Payments hy tenants or
other users 16 Lender in response to Lender's dersand ehall sali eg the obligations for which the payments are

made, whether ot not aily proper grounds for the demand exist Lender rnay exetcis? its rights under this

subparagrapn either in persan, by agent, or through a recziver.

Mortgagee in Possession. Lender shail have the right tu be placed as r_nongagee in possession or 10 have a
receiver appeintad 1o take passession of alf or any part of the Froperty, with the power to protect and preserve
the Prcperty, lo operate the Property preceding fereciosure or's2le, and to collect tre Rents from the Property
and apply the proceeds, over and above the cost of the recavership, againsi the indebtedness. The
mattgagee in g)ossessmn of receiver may serve withou! bond \_oerinitted by faw. Lender's right 1o the
appamtment ol a receivar shall exist whether or not the appareri vaiue of the Propenty exceeds the
Indebtedness Dy a substantial amount. Emptoyment by Lender shali not disoualify & persen from serving as a
receiver.

gll}er Remedies. Lender shali have all other rights and reimedies providea in(his Assignment or the Note or
¥ law.

Waiver: Eiection of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitule & waiver of uof prejudice the party's nighis otherwise to demand strict cors iance with that provision
or any other prossion. Election by Lender to pursue any remedy shall not excludz aursut of any other
ramedy, and a» election lo_make expendiiures or take action 1o peiform an obiigation’ei Granlor under this
Assignment aher 1alure of Grantor 10 perform shail not affect Lender’s right to deciare a default and exercise
its remedies under this Assignment.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or aclicn to enforce any of the terms of this
Assignment, Lender sihalt be entitied to recover such sum as the court ma adjudge reasonable as atforneys’
fees al trial and on any apoeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lendar that in Lender’s opinion are necessary at any time for the protection of its interest or the
enfarcement of its rights sha!l become a pan of the indebtedness payabie on cemand and shall bear interest
trom the date of expenditure until repaid al the rate provided ‘or in the Nole. Expenses covered by this
Fa;agraph include, without hmiation, hawever subject to any limits under applicable law, Lender’s altorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attornays’ fees for bankruptcy
proceedings (including efforts to modify or vacate an automalic stay of injunction) appeals and any
anticipated post-judgment coliection services. the cost of searching records, oblamm?l title reports (including
foreciosure reports), surveyors' reports. and appraisal fees. and title insusance, 10 the extent nermitted by
applicable law. Grantor also wilt pay any court costs, in addition to all other sums proviaec by faw.

MISCELLANEOQUS PROVISIONS. The failowing miscellaneous provisicns are a part of this Assignment:

Amendmenta, This Assignment, mﬂether with any Related Documents, censtitutes the entire understanding
and agreement of the parties as !n the matters set forth in this Assignment. No alieration of or amendment to
this Assignment shall be eflective unless given in wriling and signed by the party or panies sought to be

charged or bound by the alteration or amendment.
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Applicable Law. This Assignmenti has been delivered to Lander and accepted by Lender in the State of
Ninols. Thia Assignment shali be governed by and conetrued in accordence with the laws of the Siate of
itiinols.

No Moditication. Grantor shail not enter into any agreement with the haider of any mortyage, deed of trust, or
other security agreement which has pricrity over this Assignment by which thal agreememt is medified,
amended, extended, or renewed without the pricr wrilten cansent af Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. if a count of competent jurisdiction finds any provision of this Assignment to be invalid ¢
unenforceable as to any person or circumstance, such finding shall not render (hat provision invalid or
unenforceable as to any other persons or circumstances. It feasible, any such offending ﬁrovrsaon shall be
deamed 10 be modified to be within the limits of enforceability or validity; however, i the offending provision
canngt be so modified, it shall e stricken and al! clher provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors #1d Assigns. Subject 1o the limitations stated in this Assionment on transfer of Grantor's
interest, this Arzignment shall be binding upon and inure tc the benefit of the parties, their successors and
aseigns. it ownzrship of the Property becomes vested in a person other than Grantor, Lendes, without rotice
to Grantor, may ezl with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearanse o/ extension without releasing Grantor from the obligations of this Assignment or hiability
under the indebtedness.

Time lg of the Essence. 7ime is of the essence in the perfarmance of this Assignment.

Waiver of Homestead Eyc.nfuon. Grantor heteby releases and waives all riﬁ_ms and benefite of the
homestead exemption 1aws of th= State ot lilinais as ta all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed o have waived any rights undar this Assignment (or
under the Refated Documents) unless such waiver is in writing and signed by Lender. No delay or ormission
on the part of Lender in exercising any right shall operate as a waiver nf suci right or any other righl. A
waiver by any party of a pravision of tis Assignment shaii not constitute a waiver of or prejudice the pary's
nght otherwise to Jemand strict compliaiize with that provision or any other provision. No prior waiver Dy
Lender, or any course of dealing between-Lcnder and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any futura transactions, Whenever ccnsent by Lender is requireG
i this Assignment, the granting of sucih consen: oy Lender in any instance shail not constitule continuing
consent tn subsequent instances where such concent is required.

GRAHTOR ACKNOWLEDGES HAVING READ ALL THE FPOVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

« Rz A 1o Tome,

RUTH L. RATNY v

LELLETI6
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INDIVIDUAL ACKNOWLEDGMENT

". STATE OF [([1nors )
_ -
COUNTY OF __ Caorc )

On this day before me, the undersigned Notary Public, personally appeared RUTH L. RATNY, to me known to be
the individual described in and who executed the Assignmen of Rents, and acknowledged that he or she signed
the Assignmer.. as his or har free and voluntary act and deed, for the uses and purposes therein menticned.

Given under wy hund snd official sea this /3 dayot _fmavch 19 7¢ .

7 ____ mesidingut 780 5. t “eAtin f s 00
Chjo Cogos

Nolary Public in and Tor the Siate of TR L
COFFICIAL SEAL”
Hef bR o

My commission expires

[

7
dy Comm eean Erpres far 2 132
3 1552

} Ratery PUbis. Stats of fromyg

{It-G14 E2.21 F3.21 P3.21 RATNY.LN]
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