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MORTGAGE

THIS MORTGAGE IS DATED MARCH 8, 1886, bcaveen Richard E. Brow and Janet G. Brow, His Wife, In Joint
Tenancy, whose address Is 17800 Gottachalk, Homewcod, IL 60430 (referred to below ay "Grantor"); and
HERITAGE COMMUNITY BANK, whose addreas Is %301 SOUTH HALSTED ST, GLENWOOD, IL 80425
(referred to below as "Lender”).

GRANT OF MORTGAGE. For veluable conalderation, Grantor :n%tgages, warrants, and conveys to Lender all 1l |
of Gramor's right, dtle, and tnterest in and 10 the following described reci property, together with all existing or o
subscquently crected or affixed buildings, improvements and fixtures; 20t casements, rights of way, and "':
appuctenances; all water, water rights, watercourses and ditch rights (incluaing/stock in wtilities with ditch o o
irrigation rights); and ail other rights, royalties, and profits relating to the real proveity, including without timntation 8% .
oll minerals, oil, gas, geothermal and sitnuilar nmucrs_,\ loc@led in Cook Couniy. state of lliinols (the “"Reat e
Proveny: (Dppposfon ORULOB N
Lot 21 in Hobeptson snd Young's Second Addition fo Homewood, beliy a subdivision In the

Northwest 1/4 of the Southeast 1/4 of Section 31, Townehlp 36 North, Rangs 4. East of the Third
Principai Meridian, In Cook County, lllinols,

The Renl Property or lts address Is commoniy known as 17800 Gottschalk, Homewood, IL- Z4330; The Real
Property tax identification number is 29-31-40G-018.

Grantor presently assigns to Lender all of Grantor's right. title, and interest in and to all leases of the Property and
all Rents from the Property.  In addittor, Grantor grants 10 Lender a Uniform Comtmercial Code seeurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall hove the following meanings when used in this Mortgage.  Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commerrial
Code. Al references to dollar amounts shall mean amounts in lawlul money of the United States of America,

Credit Agreement. The words “Credit Agreement” mean the revolving line of credil agreement daied March
8§, 1996, beiween Lender and Grantor with & credit limit of $60,000.00, together with all renewals of,
extensions of, modificetions of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Morgage is March &, 2006. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate o be
applied 1o the oulstanding account balance shall be at a rate 0,750 percentage points above the index, subject
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hotvéver te the following minimum and maximum rates. Under o circumstances shall the inteiest rage be luss
than 6.750% per anum or more than the lesser of 17.970% per annum or the maximum tate allowed by
applicable low
Existing Indebtedness. The words “Existing Indebtedness” mean the indebtediess described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Granior" means Richard E. Brow and Janet G, Brow. The Granior is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes withowr limitation each and ali of the puaramiors,
surcties, amd accommodation parties in connection with the Indebtedness.

Imorovements.  The word “Improvements™ means end includes without limitation «l existing and future
anprovements,  buildings, structures, mobile homes affixed on the Real Propenty. facilities. additions,
repluccimenits and other constructicn on the Real Property.

Indebieriiess. The word “Indebiedness” meuns al) principal wund tnierest payable under the Credit Agreement

and any ameants expended or advanced by Lender 1o discharge obiigations of Grantor or expenses incurred

by Lender to entoriz obligations of Grantor under this Mortgage, wgeiner with interest on such amomits as

provided in this Mo'tazge.  Specifically, without imitation, this Mortgage secures a revolving line of credit
and shall secure not an'y the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also euy future amounts which Lender may advance to Grantor under the Credit
Agreemant within twenty (20) yoars from the date of this Mortgage to the same extent as if such future
advance were made as of tha rate of the execution of tuis Morigage. Tha revoiving iine of credit
obligates Lender to make advances *o Grantor 8o long @s Grantor complies with ail the terms ¢f the
Credit Agreement and Related Docum ents.. Such advances may be made, repald, and remade from time
to time, subject to the limitation that the ictal outstanding balance owing at any one time, not Inciuding
finarce charges on such balance at a fixed ‘or v#riabie rate or sum as provided in the Credit Agresment,
any temporary overages, cther charges, and ory 2mourts expended or advanced as grovided In this
paragraph, shall not exceed the Credit Limit 38 prevized In the Credit Agreement. It Is the Intention of
Grantor and Lender that this Mortgage secures the baluiice outstanding under the Credit Agreement from
time to time from zero up ta the Credit Limit as provided alove and any Intermediate balance. At no time
shall the principal amount of indebtedness sacured by the Mortaage, nol Including sums advanced to
protect the security of the Mortgage, excesd $120,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its sarcéssors ard assigns. e Lender

is the mortgagee under this Mortgage

Mortgage. The word "Mengage” means this Mortgage between Grantor and Lendel. ahd includes without
Iimitation all assignments and security interest provisions relating to the Personal Property-zubXents,

Personal Property. Thc words "Personal Property” mean all equipment, fixtres, and’other articles of
persanil propeyty now or hereafter owned by Grantor, and now or hereafter atiached or affixed 1 e Real
Property; together with all accessions, parts, and additions to. ali replacements of, and al) substitutions for. any
of such prope.ty; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or orher disposition of the Prapert::.

Proparty. Tne word "Property” means collectively the Real Property and the Fersonal Propesy.

Real Property. The words "Real Property’ mean the property, interests and rights described above in the
"Grant of Morigage” secvion,

Related Documents, The words "Related Documents” mean and inclade without limitation al} promissary
notes, credit agreements, loan agreements, environmental agreements, puaranties, securicy agrecments,
mortpages, deeds of truse, and ail other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Renis™ means all present and future rents, revenues, income, issues, rovallies, profits, and
ather benefits derived from the Property,
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN 710 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DCCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SURSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amountts secured by this Mortgage s they become due, and shall strictly perform all of Grantor's ‘obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees (hat Grantor's possession and vuse of
the Property shull be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propesty and coflect the Rents trom the Propenty.

Duty to Maintairi. Srantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and walaisnance necessary 1o preserve s value,

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “refease,” and
“threatened release,” as used in thia Maortgage, shall have the same meanings a5 set forth in the
Comprhensive Environmenval Response, Compensation. and Liability Act of 1980, as amended, 42 1.3 C.
Sectior 9801, e seq. (“CEP(‘;A"), the Superfund Amenciments and Reamthorizaion Act of 1986, Pub. L. No.
99-499 (”SARAR, the Hazardous “diterials Transporiation Aet, 49 U.S.C. Scetion 1801, ¢t seq., the Resource
Coascrvation and Recovery Act, 127UGS.C, Scction 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuan: to 2ny of the foregoing. The terms "hazardous waste” and “hazardous
substance” chall also include, without linitation, petroleum and petroleum by-products or any fraclion (hereof
and asbestos.  Grantor represents and wairanes, to Lender that:  {n) During Iﬁe period of Gramor's ownership
of the Property, there has been no use, gencration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or suostarce by any person on, wader, about or from the Propeny;
{b) Grantor has no knowledge of, or reason 1o bereve that there has been, except s previously disclosed to
and acknowledged br Lender in writing, (1) any use, generation, manufacture, storage, treatiment, disposal,
releas, or thrcatened release of any hazardous waste or suostance on, under, aboul or from the Propetty b
any prior owners or occupants of the Propcr(?a or (i1) awy wrtual or threatened litigation or claims of an {;ind
by any person relating 0 suck matters; and (¢} Excepias previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractar ~agent or other authorized user of the Property
shall use, gencrate, manulacture, store, treai, dispose of, or relesse any hazardous wasie or substance o,
under. about or from the Property and (ii? any such activity stall be conducted in compliance with all
applicable federal, state, and focal laws, regulations and ordinances ~including withowt Himitation those laws,
regulations, and ordinances described above.  Grantor authorizes Lendev and its agemts to enter upon the
Property to make such inspections and tests, at Grantor's expense, w. Lepder may deem appropriate o
deterraine compliance of the Property with this section of the Mortgage. /Aay inspections or fesis made by
Lender shall be for Lender’s purposes only and shall not be construed to create <oy resnonsibility or Habiliy
on il par of Lender to Grantor or 1o any alhier peson. The representations ard »<arranties contained herein
are based on Grantor's due diligence in investigating the Propenty for hazardous waste and hazardovs
substunces.  Grantor here!cnly {a) releases amd waives any future c¥aims against Leacer for indemnity or
contnbution in the event Grantor becomes Jiable for clemiup or other costs under any such laws, and” {b)
agrees to indemnily amd hold harmless Lender against any and all claims, losses, [abilines, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting-irmin-a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storsge; disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, wazihzr or not
the same was or should have beer knowh to Grimtor.  The provisions of this section of the Mdurtgage,
inchuding the obligation to indemnify, shali survive the g;ctymcm of the Indebtedness end the satisfaction and
recor:veyance of tie lien of this Mortgage and shalt not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or oherwise.

Nwlsance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or wasie on or 10 the Property or any portion of the Property,  Without limiting the generality of the
forepoing, Grantor will not vemove, or grant to any other party the right (o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consest of Lender,

Removal of Img.Jvements. Grantor shail not demolish or remove any Improvements from the Real Properly
withnut the prior written consent of Lender,  As a condition 10 the removal of any Imprevements, Lender may
require Grantor {0 make arrangements  satisfactory (o Lender to replace such  Improvemenis with
Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agemts and representatives may enter u'pun the Real Property at all
reaschable times 1o attend to Lender’s imicrests and i inspect the Property for purposes of Grantor’s
comoliance with the terms and conditions of this Mortgage.

Contpliance with Governmental Requirements. Granior shall promptly cemply with ali laws, ordinances, and
regulations, now or hereafter in ¢ffect, of all governmenta) avthoritics applicable o the use or vccupancy of the
Proprerty. Grantor may contest in good {aith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender’s sole opinion, Lender's imercsis in the Property sre not jeopardized.
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Lender may require Grantor to post adequaie sccurity or a surety botd, reasonably satisfuciory o Lender, 1o

protect Lender’s interest.

Duty to Protect, Grantor agrees neiter to abwndon aor leave unatiended the Property. Grantor shiall do all
other acts, in addition w those acts set forth sbove in this section, which from the chiaracter and use of the

Property are reasonably nscessary to protect and preserve the Properly.

DUE ON SALE - CONSENT BY LENDER. Lender may, ar iss eption, declare immediately duc and pavable all

sums secured by this Mortgage upon the saie or transfer, withowt the Lender’s prior written consent, of all or any

part of the Real Property, or any imtecest in the Real Property. A “saie or Iransfer™ means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or cquitable, whether volurtary or

mvoluntary, whether by owtright sale, deed, installment sale comracy, wand contract, comract for deed, leasehoid

interest with a rerm greater than three (3) years, lease-option contract, or by sale, assignment, or trausfer of any

benefizial interest in or to any land trust hoiding tile 1o the Reai Property, or by any other method of conveyince

of eal Property interest. I any Grantor 1s a corporation, parnership or limited Hability compaay, transfer ilso

inclides ary. change in ownership of more than twenty-five percent (25%) of the voting stuck, partnership interests

or limited Xiabtity company interests, as the case may he, of Grantor. However, this eption shall not b exercised

by Lender i euch-exercise is prohibited by federal law or by lilinois law.

TAXES AND LIEWG:. The following provisions relating to the taxes and liens on the Property are a part of this

Mongage. :
Paymant. Grantar shall pay when dve (and in all evenis prior io delinquency) il taxes, payvroll Laxes. special
taxes, assessments, warer ohicges and sewer scrvice charges levied against or on account of the Properiy,
and shali pay when duc 2l claims for work done on or for services rendered or material furnished to the
Property.  Gramter shall maitainehe Propenty tree of alt liens having pnority over or equal to the iateresi of
Lender ander this Mort ’.'I%L‘, except for the Tien of taxes aml assessiments ot due, except for the Existing
Indebtedness referred to helow, ana except as otherwise vravided in the fotlowing paragraph.
Right To Centest. Graator may wisahilé payment of any tax, assessment, or claiv 1 connectien with a good
faith dispute over the obligation 1o pay, <o !::n(g as Lender's interest in the Property is not jeopardized. !t a fien
arises of is filed as a result of nonpaymet, Cosntor shall within fiftzen (15) days afier the lien arises o1, 3 a4
lien is Rled, within fificen (15) days after Grintor 'has notice of the filing, securc the discharpe ot the lien, or if
requesied by Lender, deposit with Lender cashowr a sufficient corporate surety bond or other security
satissactory (o Lerder in an amount sufficient w cisoliprge the lien plus any cosis and attorneys’ fees or uther
charges that could acerue as a resuit of a foreclosure of sele usder the Yen. In any contest, Gramor shall
defend itsell and Lender and shall satisfy any adversejucgment before enforcement against the Property.
Grantor shall name lender as an additional obligee wrder any surety bond fumished in the contest
proceedings.
Evidence of Payment. Gramor shalf upon demand furnish 1o Lender sansfactory evidence of payiment of the

) o . LN
taxes or assessments and shall awthorize the approprizie governmenialofficial to deliver 1o Lender at any time -
a written statement of the taxes and assessnients against the Property. 4

. . . . i : [N

Notice of Construction. Grastor shall notify Lender ar least fifteen (137d3ys before any work is commenced, ' a
any services are furnished, or any materials are ;;quhcd to the Property, if any mechanic's ten. materialmen’s e
licu, or otlier lien could he asserted on account of the work, servires, or matetals Grantor wall upon reques: v

of Lender furnish 1w Lender advance assurances satisfactory to Lender thar Granter can and will pay the cosl o

of such improvements, by

v

PROPERTY DAMAGE iNSURANCE. The following provisions relating 1o insuring the Troperty are a part of (his “}
£ 2 g raaiel ¥

Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurdnce with standard
extended coverage codorsements on a replacement basis for the full insurable value oivenng all
lmqmvcmcms on the Ret Property in an amount sufficient to avoid nqphcation of any coinsurance clause and
with 4 standard mertgagee clanse n favor of Lender.  Policies sial e written by such isurance companics
and in such form as may be reasonably acceptuble v Lender. Grantor shali deliver 1o Leader cernficiius ol
coverage from each insurer containing a stipulation that coverage will not he cancelled or diminished without a
minimums of ien (i0) days' prior written vorice 10 Lender and not conaining any disclaimer of the insurer’s
Hability for failurc 10 give such notice.  Each insurance policy also shall iclude an endorsement providing tha
coverage in favor of Lender will not be tmpaired in any way by any act, simission or defauli of Grantor or any
other personi.  Shonld the Real Property at any ime become located i an area designated by the Direetor of
the Federal Emcr%yncy Management Agency as a special flood hazard area, Grantor agrees 10 obtain and
maintain: Federal Flood Insurance, 10 the extent such insurance is reouiced by Lender and is or hecomes
avanlable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application cf Proceeds. Grantor shall prompily notify Lender of any loss or dumage 10 the Propenty.  Lender
may make proof of loss if Grantor fails to do so within fifieen (15) days of the casealty,  Whetlier or not
Lesder's security s impaired, Lenger may, at its election, apply the proceeds 10 the redurtion of the

Indebtedness. payment of any lien affecting the Property, or the restoration and repair of the Properiy. Ir

Lender celects to apply the proceeds to restorztion and repair, Grantor shall repair or replace the damaged o
destroyed Improvements in a mansicr satisfactory to Lender.  Lender shali, upon satisfactory proof of such
expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost nf repair or restoration if
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- Gramor is ot jn default hereunder.  Any proceeds which have not been disbursed within 180 days afier their

X receipt and which Lender lias not committed to the repair or restoration of the Property shall be used first 1o

" pay any amount owing to Lender under this Morigage, then to prepay accrued interest, und the remainder, if

I, any, shall be applied to the principai batance of the Indebledness. I Lender holds any proceeds afier

payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

. Unexpired Insuvance at Sala. Any uncxpired insurance shall inure 10 the benefit of, and pass to, the

“

purchaser of the Property covered b¥ this Mortzage qﬂ)é trustee’s sale or other sale held under the
provisions of this Martgage, or at any Fereclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indehtedness described
betow is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existinz Indebiedness shall constitute compliance wil[h the insurance provisions under this Mortgage, 1 the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement, If
any praceeds from the insurance become payable on loss. the provisions in this Mortgage for division of
nlwﬁmj shul} apply only to that portion” of the procecds not payable w the hokler of the Existing
mjebtedness.

EXPENDITURES &7 LENDER. If Grantor fails to comply with any provision of ihis Mortgage, including any
obligation 10 maintaiz Existing Indebtedness in good standing as reguired below, or if any action or proceeding s
cotmmenced that would_materially atfect Lender's interests in the Property, Lender on Grantor’s belialf may, but
shall not b required to, take any action that Lender deems appropriate.  Any ameunt thas Lender cxpends in so
doing will hear ieterest at tie wae provided for in the Credit Agreetient flom the date incurred or paid by Lemder w
the date of rega menl by Grantor . All such expenses, st Lender’s option, will (a) be payable on demand, (b) be
added 1o e batance of the crediviine and be apportioned among and be payable with any installmem payments

10 become due during either (i) the'scom of any applicable inswrance policy or (i) the remaining term of the Credit
Agreement, or (¢) be treated as a ba¥iuon payment which will be due_and payable at the Credit Agreement’s
maturity.  This Mortgage also will securc jayment of these amounts.  The rights provided for in this paragraph
shall be in addition to any other rights orany remedie. io which Lender may be emitled on account of the defanit.
Any such action by Lender shail not be construed as curing the defaull so a8 to bsr Lender from any remedy that
it atherwise would have had.

WARRANTY; DEFENSE OF TITLE, The followirg pravisions relating o ownership of the Propeny are a part of this
Mornigage.
Tille, Granlor warrants that:  (a) Grantor holds good-aad marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances atlier than those set ferth in the Real Property description
or in the Existing Indebiedness section below or in any it insurance polizy, title report, or final title opinion
issuc! in favor of, and uccepied by, Lender in connectiovnwih this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgaze <o Lender.

Detenae of Title. Sibject to the exception in the paragraph abeve, Grantor warrants and will forever defend -
the title 10 the Propeny against the lawfui claims of all persons.C 'n_the event any action or proceeding is (g
commenced that questions Grantor's title or the interest of Lepderwiaer (bis Mortgage, Grantor shail defend Y .
the action st Grantor's expense.  Grantor may be the nominal party in s'ech proceeding, but Lender shall be 2
enitled to participate in the proceeding and o be represented in the proceeding by counsel of Lender's own o
choice, and Grantor will deliver, or vause to be delivered, 1o Lender such instviments as Lender may request o4
from 1ime 10 time 1o permit such participation. w

LY
Compliance With Laws. Grantor warrants that the Property and Grantor’s use ol the Property complies with ty
all eaisting applicadle laws, ordinances, and regulations of governmental authoritics. ~} .

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtroncess (the  "Existing
Indebtedress®) are a pant of this Mortgage. -

Existing Lien. The lien of this Morigage securing the Indebicdness may be secondary ad Anferior o an

existng lien.  Grantor expressly covenants and uﬁrcus (© pay, or see to the payment of, /e, Existing '
Indebiedness and 1o prevent any default on such indebtedness, any defanlt under the instruments evidescing :
such indebtedness, or any default under any security documents for such indebiedness,

No Modification. Grartor shall not enter into any agreement with the holder of any morigage, deed of trust, or

other security agreement which has prierity over this orlptu ¢ by which that agreement is modificd, amended,

exteded, or renewed without the prior written consemt of Lender.  Grantor shall neither request nor aceept -
any inture advances under any such security agreement without the prior written copsem of Lender, '“

CONDEMNATION. The foilowing provisions relating 1o condemnation of the Property are a part of this Morgage.

Application of Net Proceeds. It all or any part of the Property is condemned by erinent domain Ymcccdings
or by any proceeding or purchase i licw of condemnation, Lender may at its election require thit all or any
artios of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award after payment of atl reasonable costs,
expinses, and aitoraeys' fees incurred by Lender in connection with the condemnation.

Proceedings. If nnr proceeding in condemnation is filed, Grantor shall promptly nolitiy Lender in wrilin‘g, and
Graor shall pror:pily take such steps as may be necessary 1o defend the action and obtuin the award.

Grantor may be the nominal party tn such pioceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wil) deliver or
cause (o be delivered to Lender such instruments as may be requesied by it frem time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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refating 1o governmental taxes, fees and charges are a part of this Mongage:

Currant Taxes, Fees and Charges. Unon request by Lender, Grantor shall exceute suck documents i
addition 1o this Morigage and rake whaever other action”is requested by Lender o perfect and continue
Lender's lien on the RL‘H? Property.  Grantor shall reimburse Lender for all Taxes, as described heiow, together
with all expenses incurred in recording, perfecting or comtinuing this Mo~gape, including withow hmitation all
taxes, fecs, docuraentary stamps, and other charges for recording or registening this Morigage.

Taxes. The following shall constiute taxes o which (his section applies: () o specfic tax upon this e of
Murlg.‘:(ﬁc or apan all or any part of the Indebicdness secured by this lidnrtgzlnc; b a specific 1ax on Grantor
which Gramtor is authorized or required 16 deduet from pa?'mcms on the Indebtedness secured by this repe of
Morgage,  (¢) a tax on this wpe of Mongage chargeable against the Lender or he holder of the Credit
Agreement; and - {d) a specific fax on all or any portion of the Indebtedness or an payments of principal and
interest made by Grantor,

Subsequent Taxes. If any wx to which this section applies is enacted subsequent o the date of rhis
Morigage, this event skall have the same effect as an Fvent of Default (s defined belows, and Lender may
exercise any or all of its available remedies tor an Event of Detauit as provided below unless Grator eithit
(a) zays the tax before 't becomes delinquent, or (h) comests die tax as provided above in the Taxes and
Licnssection and deposits with Lender cash or a suificient corperate surety bond or oiher Seenrity satistactory

o Londer

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiens rlating to this Mortgage as 2
security agreemeni‘are a part of this Mortgage.

Security Agreeinrnt. This instrament shall constitute 1 security ugreement to the extent any of the Projeity
constiutes Nxtures/ o other personal property, and Lender shall have ali of the rights of a secured pany under
the Uniforn Commerciz! Code s amended from time (e time.

Securlty Interest. Ujor request by Lender, Grantor shall axecute finencing statements and take whatever
other action is requested by Lender” to perfeci and continue Lender's secunty imterest in the Rems and
Personal Property ~ In additica 1o recording thic Mortgage in the real propety records, Lnder may, a0 any
tme and wiillmm further authenization from Grantor, file exconted counterparts, copies or reproductions of this
Mortgage as a financing stawment, ~Ciantor shall reimburse Lender for al eXpenses mcurrcri i perfecting or
continuing this security futerest. Uponiefaut, Grantor shall assemble the Personal Property in a manner and
ala place reasonably cenvenient to Grante: and Lender and make it available 1o Lender 1ibin three (3 days

after receipt of writien demand from Lender.

Addresses. The mailing addiesses of Crantar fichtor) and Lender tsecured party), from which information
concerning tie security inferest granted by shis Mortgage may be obtained (each as required by tie Uinform
Commerclal Code), are as stated on the Grst page of tis Moartpage.
'FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foiluwing provisions relating to further assurances and
attorney-in-fact are a part of this Murtgage.

Further Assurances. At any time, and from time io iime, upon ~¢quest of Lender, Grantor will make, execute

and deliver, or will cause 10 be made, executed or delivered, to enderor to Lender's designee, ang when ’a
rc(gumlcd by Lender, cause to be filed, recorded, refiled, or rerecoras.2¢ the case may be, at <uch times P
and i such offices and places as Lender may deem apprapriate, any and. a sach mortgages, deeds of trost, -
security deeds, security agreenwents, financing stalements, comination staemenis, instraments of further bl
assurance, cettiticates, and other documents as may, in the sole opinion of Leacer, v¢ necessary or desirabie -
in order to effeciute. complete, perfect, continue, or preserve (a) the obligauons of\Grantor under the Credi, Va
Agreement, this Morigage, and the Related Documerts, and (by the Jiens and secutis, interests eredted by (s T
Mortgage on the Prepenty, whether now owned or hereafier acquired by Grantor. Unldss prohibited by iaw or P '
agreed 0 the comrary by Lender in writing, Grantor shall reimburse bander for 2o and CXPURSES v
incurred i connection with the matters rcfem:ﬁ 1 it this paragraph, ~

Attarney-in-Fact. 1f Grantor 1ails to do any of the things referred 1o in the preceding. paragreph.! Lender may
do so for and i the name of Gramor and at Gramor's sxpense.  For suck purposes, Grawar ) hereby
trrevocably appoints Lender as Gramtor's attorney-in-fact for the purpose of making, executing, delivering,
fiiing, recording, and doing all oiher things as may be necessary or desirable, in Lender's sole opintan, 1o
accomplish the matters referred o 1n the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebredness when due, ferminiaes the credit line wccount, and
otherwise performs all the obliganons impesed upon Grantor under this Mortgage, Lender shall execate and
deliver to Graor a stitable satisfaction of this Morigage and suitable siatements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Proverty.  Gramor will pay. 1f
permitied by applicable law, any reasonable termination fee as determined by Lender from time to time” I,
[owever, parment it mude by Granor, whether voluptarily or otherwise, or by guarantor or by anv third pany, on
the Indebtedness and thereafier Lender s forced to remit The amount of that payment (a1 to Grantor's tustee’ in
bankruptcy or to any similar person under any federal or state bankruptey Jaw or daw for the relief of debtors, (h
by reason of any judgmen:, decree or order o} any court or administrative body havirg jurisdiction over Lender or
any of Lender's property, ot (¢) by reason of any settlement or comprise of any clamm made by Lender with anv
clzimant {including without limitaion Grantor), the Indehtedness shall he consigered anpaid for the purpose of
enforcement of this Mortgage and tns Mortgage shail comtinue 1o be effective or shall be reinstated, as the case
nay be, notwithstanding any cancelluion of this Mongage or of any rote or other instrument or agreement
evidencing the Indebiedness and the Property will continue i¢ secure the amount repaid or recovered o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating tc the %ndcblcdness or to this Mortgage. ’
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? DEFAULT. Each of the fobowing, m the oiption of Lender, shall constitute an event of defanlt {"Event of Defanlt™)
whunder this Morggage:  (a) Grantor commits fiaud or makes a material misrepresentation st any time in connection

i with the credit ?im: account.  This can include, for exawmple, a false statement abont Crantor’s income, assels,
“Hjabilisies, or any other aspects of Grantor’s financial condition. (b) Grantor docs rot meet the repayment terms of
‘=, the credit line nccount. (c{ Granter’s action or inaction ad\'crscl'v affects the collateral for the credit P’ine accouni or
 Lender's rights in the coltateral.  This can include, for exampic, failure to maintain required insurance, waste or
L destructive use of the dwelling, failure to pay taxes, death of all {mrsons linble on the account, transfer of title or

; sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of

another tien, or the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occurrence of any Event of Default and af any sime thereafier,
Lender, a s option, may exercise any one or more of ihe following rights and renedies, in addition to any other

rights or remedics provided by law:
Accelerate Indebtedness. Lender shail have the right at its option without notice o Grantor w declare the
entire Indubledness immediately due and payable, including any prepayment penalty which Grantor would he
required to pay
UCC Remedles. . With respect to all or any pant of the Personal Property, Lender shall have all the rights and
remedies of a secare party under the Uniform Commercial Code.

Celloct Rente. Loiw'ci shall have the right, without notice to Grantor, to tuke possession of the Property and

colfect the Rents, fncinding amounts past duc and vnpaid, and apply the net vroceeds, over and above .
Lender’s costs, against the Indebtedness. In funherance of this right, Lender may equite any tenant or other B
user of the Property to mae payments of rem or use fees direclly to Lender. 1f the Rents aie collected by
Lender, then Granior irrevocably. designates Lender as Granor's attorey-in-fuct o endorse instruments

recewved in payment thereof i the _name of Grantor wnd to negotinte the same and collect the proceeds,

Payments by tenants o: other usersto Leader in response to Lender's demand shall satisfy the obligations for

which the payments arc made, whethér or not any preper grounds for the demand exisied.  Lender may
exerchie its rights under this subparagraph citiier in person, by agem, or through a receiver.

Mortgagaa In Possesalon. Lender shatl-bave the right 10 be placed as inortgagee in possession or 1o have a
receiver appointed (o 1ake possession of all ¢v.2iy-nart of the Property, with the power 10 protect ind preserve
the Properly, to operale the Property preceding toreeiosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cuciof the receivership, against the Indebtedness, The
mortgagee in ?osscsstop or receiver muy serve withoui-bond if permitted by law. Lender's right to the
appoument of a ieceiver shall exist whether or rot tye apparent value of the P.oopery exceeds dhe
thdet-edness by a substuntinl amount. Employmem by vepder shall not disgualify a person Trom serving as a

/. UNOFF[GJAL COPY

Teceiver. .
Judiclal Foreclosure. Lender may obiain a judicial decree Jorec'osing Grantor's interest in all or any part of ;
the Praperty. H
Deficlency Judgment. [f permitted by applicablc law, Lender imay obtain o judgment for any deliciency LA
remaining in the fndebtedness due to Lender after application of all amouris yeecived from the exercise of the oF
rights pravided in this section. ¢

Other Remedies. Lender shall have afl other rights and remedies provided 'n this Mortgage or the Credit
Agresment or available at law or in equity.

Sale of the Property. To ihe extent permitted by applicable law, Grantor hercor waives any and all right (o
have the property marshalled. In exercising its rights and remedics, Lender shall be frac. 1o sell all or any part

af the Property jogether or separately, in one sale or by separate sales.  Lender shall beentitied te bid @t any
public sal¢ on al} or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pub®c.sale of the
Peesonal Property or of the time after which any private sale or other intended disposition ¢t _the. Personpl
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before tne time of
the sule or disposition,

Walver; Clection of Remedies. A waiver by sy party of a breach of a provision of this Mortgage shall not
constitwte a waiver of or prc‘judicc the party’s rights otherwise to demand sirict compliance with that provision

or any other provision.  Election by Lender to pursue any remedy shall not exclude parsuit of iny other
remedy, and an election to make expenditures or take action 1o perform an obliig:ttiun of Grantor under this
Mortgage after failure o Grantor to perform shall nol affect Lender's right to declare a defavit and exercise ity
remedies under this Morigage.

Attorneys' Fees; Expenses. I Lemder institutes any suit or action to enforee any of the terms of this
Mongage, Lender shall be entitled to recover such sum bs the court may adjudg? reasonable as attoneys’
fees al trial wd on any appeal.  Whether o7 not any court action is involved, all 1easonable expenses incurred
by Lender that i Lender's opinion are necessary at any time for the protection of its interest or the
enfereement of its 1ights shall become a past of the Indebtedness payable on demand snd shall bear interest
tom the date of expenditore unti! repaid at the rate provided for w'the Credit Agreement, Expenses covered
hy this paragraph imclude, withowt limitation, however subject 1o any limits under ﬂpplicnhgc Iaw, Lender's
afterneys’ fees and Lender’s legal expenses whether or not there is a Jawsol, including atlorneys' fees for
bankrupiey proceedings (includng cfforts to modify or vacale any aulomatic stay or imjunction), appeals and
any anticipated post-judgment collection services, he cost of searching records, obtaining title reports
(including foreclosure reporss), surveyors” reports, and appraisal fees, and title insurance, to the exten

srmitled by applicable law. Grantor also will pay any court costs, in addition fo all other sums provided by
aw,

L
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includiag without imitation any

notice of default and any notice of sale 1o Grantor, shall be in writing, may be be seat by telefacsimitic, and shail
be effective when actually delivered, cr when deposited with a nationally recognized overnight courier, or, il
niaifed, shall be deemed effective when deposited in the United States mail first class, cernfied o segistered mail,
pasiage prepand. diredied 1o the addresses shown near the beginning of this Mortgage. Any party mav chacge it
address for notices under this Mongage by givisg formal %riden potice w the oiher parnies, speciiving hat the
urpose of the natice is to change the party’s address. All copics of notices of forcclosure from the Nodder of aa
ien which has priority over tis Morigage shall be sent 1 Lendes’s address, as shown near the beginnig ot this
Mortgage. For potice purposes, Grantor agrees 'o keep Lander informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The iollowing misceilancous provisions arc a part of this Mortpage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ageecment of the parties as 9 the matters set forth in this Mortgage. No alteration of or amendment to this
l\%nrt"agc shall be effective unless given in writing and signed by the party or parties sought (o be charged or
houm‘f by the alleration or amendment.

Arplicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
li¥noie. This Morigage shall be governed by and construud In accordance with the 'aws of the State of

llinais.

Caption-1nadings. Caption headings in this Mortgage are for convenience purposes only and are not o be
used 1o itermictor define the provisions of this Mongage.

Merger. Thereshal be no rerger of the intercst or estate created by this Mortgage with any other interest or
estate in tie Prapzidy at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Muitiple Parties. Al viigaiions of Grantor under this Mortgage shall be joint and several, and all references
to Granter shall mean each jnd »very Grantor. This means that each of the persons signing below 1s
responsibile for all obligations 'n thic Mortgage.

Severability. if a court of comprrent iurisdiction finds any smwision of this Mortzage to be invalid or
unenforceadle as to any person or cirisance, such finding shali not render thar provision invalid or
unenforceable us to aay other persons o Circutistances. I feasible, any such affending provision shall be
deemed 10 bhe mudiﬁcd’ to be wrthin the Limiw ot enforceabitity or validity; however, if the olfending nprosision
cannot be so modified, it shall be stricken and all other provisions of this Morgage in all other respecis shall
remain valid and enforceable.

Successors and Assigns. Subject to the limiiaticns siated i this Mortgage on transfer of Gramar's interest,
this Mortgage shali be binding upon and inure to the Deselit of the parties, l,ilcir succeasors and assigns. N
ownership of the Property hecomes vested in a person other znan Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference o (wis’ Morigage and the Indebiodness by way of
forbearance or extension withou: releasing Grantor from the ubligatisas of this Murtgage or liability under the
Indebiedness,

Time Is of the Essence. Time is of the essence in the performance s iz Morngage.

Walver of Homestead Exem flon.  Grantor hereby releases and “waiver” all rights and benefits of the
romesicad exemption laws of the State of Hlinois as to all lndebledriess secursd by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any righvsader this Mortgage for under
the Related Documents) unless such waiver i in wriling and signed by Lender. No delay-or omission on the
part of Lender in exercising any right shall operate as 3 waiver of such right or any ¢ hét fight. A waieer hy
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice thepars ssight otlierwise
to demi Strict compliance with that provision o7 anv other provision.  No prior waivel” by lander, nor sny
course of dealing between Lender and Grantor, shal) constitute a waiver of any of Lender's 4si or any of
Grantor's obfigations as 10 any fulure (ransactions.  Whenever consent by Lender is required in 1iis Murpave,
the granting nif such consenr by Lender in any instance shall not constitute continuing consent 10 sahscguent
instances where such consent is required.
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] EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND EACH
» GRANTOR AGREES 70 ITS TERMS.

GRANTOH

W Mq e o e e
ard E. Brow
— J?Fﬁn w T

ro

INDIVIDUAL ACKNOWLEDGMENT

STATEOF T X )
}s8

)

county oF (oo ~

On this day before me, the undersigned Notary Public, persopally appeared Richard E. Brow and Jenet G. Brow,
to me kirown 1o be the individuals described in and wholexecuted the Mortgage, and acknowledged that they

signed the Mortgage as their free and voluntary act and deed, 100 e uses ond purposes therein mentioned,
WG

Given under my hand and cfficlal sea! this f@_i_:_y day el ~N\{ v

va“.__‘i.ﬂé.&:%__._hh_w_ﬁw Restding 22 (olgn uvao, ,
P "OFFICIAL SEALT

Notary Public In and for the Stale of __ - ELLEN TEGELER o

- , CRDTARY PUDLIC, STATE OF iLL)

My commission expires e Oy — ,N ﬁ\gmmcgmm}{)@ RES 9/10/97
WWI\M“MW
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