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MORTGAGE

THIS MORTGAGE IS DATED MARCH 6, 1995, »eiween PAUL GRIFFINS AND ANNIE LORIE GRIFFINS, HIS
WIFE and DAVID M. GRIFFINS AND MARGARE" GRIFFINS, HIS WIFE AS JOINT TENANTS, whose address |Is
1414 EUCLID, BERWYN, I 80402 (referred to below ar "Granior"); and Guaranty Bank 558, whose address
ls 4201 Euctid Ave, Rolling Meadows, IL 60008 (referred )2 below as “Lender"”).

GRANT OF MOARTGAGE. For valuable consideration, Gran‘or mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and intercst in and to the following descroed real property, together with all existing or
subsequently erected cr affixed buildings, Improvements and ‘fawres; all easements, tights of way, and
appurtanances; all water, water rights, watercourses and ditch rights (ncluding stock in utilities with ditch or
frrigation rights); and all other rights, rovalties, and profits relating to tho-real propsrty, including withaut limitation
all minerals, cif, gas, geothermal and similar matters, located in COOK CTounty, State of Hinois (ihe “Real

Property”):
LOT 8 ANDC LOT 9 (EXCEPT THE SOUTH 11 FEET THEREOF) IN BLOTIC 40 IN ROLAND R. LANDIS

SUBDIVISION OF BLOCKS 40, 56 AND 57 IN SUBDIVISION OF SECTION 13, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOU ¢ 32¢ ACRES THEREOF),

IN COOK COUNTY, ILLINOIS. Ly s 4
The Real Property or its addreas le commonly known as 1414 EUCL]D BEHWYN IL moz The Real
Praperty tax identification number is 16-18-216-034, VOL, 002.
Grantor presently assigns to Lender all of Grantor’s right, title, and Inierest in and to aii leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The foilowing words shall have the following meanings when used in this Mortgage. Terms nat

ctherwise defined in this Mortgage shall have the meanirgs attributed to such terms in the Unitorm Commercial
Code. All references o doliar amounts shall mean amounis In lawful money of the Unitad States of America.

Borrower. The word "Borrower”™ means each and avery person or entity signing the Note, including without
limitation PAUL GRIFFINS and ANNIE LORIE GRIFFINS.

Existing Indebtedneas. The words “Existing Indebtedness” mean the indebledness descriced below in the
Existing Indobtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities executing this Morigage, including
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' or limited liabllity company intorests, as tive cage may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise Is prohibited by federal law or by Iliinois law.
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includes any change in ownership of more than twenty-live percent (25%) of the voting stock, partnership interests

L%)r(t%ﬁgmn LIENS. The following provisions relating to the taxes and liens on the Praparty are a pan of this

€.
Payment. Grantor shall pay when due (and in all svents prior to delinquency|) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lavied against or on account of the Property,
and shalt pay when dua all claims for work done on or for services rendered or materlal furnished to the
Property. Grantor shall malntain the Propenr free of all liens having priority over or equal ta the inerest of
Lender under this Mortgage, except for the lian of taxes and assessments not due, except for the Existing
indebtedriess rafarred to below, and except as otherwise provided in the (oltowing paragsaph.

mﬁ;ﬁf" DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thig

8.
Maintenanc of Insurance. Grantor shal! procure and malntain Pollcles of fire insurance with standard
extended coverage endorsements on an actual cash value basis lor the full insurable value covering all
improvements-orthe Rea! Property in an amount sufficient to avoid application of any coinsurance clause, and
with a siandara murtaagee clause in favor of Lender. Pollcies shall be written by such insurance companies
and in such form_u8 ‘nay be reasonabiy acceptable 10 Lender. Grantor shall defiver to Lender certificates of
coverage {rom each ingurer containing a stipulation that coverage will not be cancelled or diministied withoul a
minimum of tan (10} uays’.orlor written nolice 1o Lender and not containing any disclaimer of the insurer's
llabllity for failure to give such notice. Each insurance policy also shall inclyde an endorsement providing that
coverage in favor of Lende will not be impaired in any way by any act, omigsion or default of Granior or any
other person._ Should the Real rroperty al any time become focated In an area designated by the Director of
the Federal Emer r:t):g Manag2:nunt Agency as a sgec.lai fiood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, tr-the extent such insurance is required by Lender and is or becomes
available, for the term of the loan an/{ toi tne fuil unpaid principal batance of the loan, or the maximumn limit of
covarage that is available, whichever ic2s9.

ication of Proceeds. Grantor shah piomptly notial Lender of any ioss or darmage to the Propeny i the
esttimated cost of repair or replacement excceas $1,000.00. Lender may make proof of loss if Grantor fails 1o
do s0 within fifteen {15) days of tha casualty. 'Nhether or not Lender’s security is impaired, Lender may, at its
alaction, ap%l}( the proceeds to the reduction of the 1ndebtedness, payment of any lien affecting the Property,
or the rastoration ang repair of the Proparly,

EXPENDITURES BY LENDER. M Grantor fails to comriv-with any provision of this Mortgage, including any
nbligaton to maintain Existing Ingebtedness in good standing 28 required below, ¢r It any action or praceeding is
commenced that would materially afect Lender's interests i th2 Property, Lender on Grantor's behall may, but
shall not be ra]uired 10, take any action that Lender deems appionriate. Any amount that Lender expends in So
going will bear interest at the rate provided tor in the Note from th>-gate incurred or paid by Lender to the cate of
rapayment by Grantor. All such expenses, a1 Lender's option, wil (a{ u payable on demand, (b) be added to the
balance of the Note and b2 apportioned arnong and be payable wita anv instaliment payments to become due
during either (i) the term of any applicable insurance agolicy or (i) tne romaining lerm of the Note, or (¢} be
ireated as a balioon payment which will be due and aﬁf le al the Note's inawrity. “This Mertgage also will secure
payment of these amounts. The rights provided for In this paragraph shall besn-addition to any ather rights or any
remedies 10 which Lender may bie entitled on accouni of the default. Any sy chaction b% ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwite would have had.

h\x:rlt-'lmﬂw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Froperty are a part of this
gage.
Tile. Grantor warranis that: (a) Grantor holds good and marketable tille of record ‘0. ihe Proparty in fee
sinple, free and claar of all liens and encumbrances other than those set forth in the Rew Froperty description
or in the Exisling Indebtedness secticn below ar in any title insurance policy, title report, or-tinal title opinion
i8suad in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grardor has the full
right, power, and authority to execute and deliver this Mongage 0 Lender.

Nefense of Title, Subject to the excefnion in the paragraph above, Grantor warrants and will forever defend
the title ta the Property against the fawiut claims of all parsans.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness") are a part of this Martgage.
Existing Lien, The lien of this Mortgage securing the indebledness may be secondary and infariar to an
existing lian. Grantor expreesty covenanis and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebledness, any default undes the instrumems evigencing
such indebtedness, or any default under any security documents for such (ndebtedness.

Detault. If tha payment of any instaliment of principal or any interest on the Existing indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the optlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shail be in defauit,
FULL PERFORMANCE. |f Borrower pays all the !ndebtedness when due, and olherwise periorms ati the
cbligations imposed upon Grantor under this Mortgege, Lender shall execute and deliver to Grantor a sutiable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing

»
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MORTGAGE
(Continued)
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J EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
* GRANTOR AGREES TO ITS TERMS.

" GRANTOR:
P
PAUL GRIFFINS
G N T
XA LA CAMUL ;u_#}- e
LR

ANNIE LOHIC GRIFFINS

X @hﬂ /i */,/;‘{Z;M
CAVID ¥ GRIFF¥/%

S ¢
x*-""l'/lf ) o _
GARET GRIPGINS

INDIVIZ12AL ACKNOWLEDGMENT

STATE OF St vcxd )
N A %
COUNTY OF o XFa . y

On this day belfore me, the undersigned Notary Public, personally appeared PAUL GRIFFINS, ANNIE LORIE
GRIFFINS, DAVID M. GRIFFINS and MARGARET GRIFFINS, to me vnowr to be the indlviduals described in and
who executed the Mongage, and acknowledged that they signed the Mait;ape as thelr free and voluntary act and

dead, for the uses 0ses therein mentioned. r
Given under.my hand angdofticial seai this _(g}_fL. day of _ Y l.m gk (O 19([}3_.
Residing 8t (00 gy 200 Lo 2 300) 42@_@4:_‘,_..
R

By a ‘—Z;
’ N
Notary Pubﬂ4 and fo@ State of ot e Cog ) —
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QFFICIAL SEAL
CARCLYN REITZ
MOTARY PUBLIC, STATE OF iLLINOI® |
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