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THIS MORTGAGE (“Secueity Instrument”) is givenon  March 8, 1996

The morlgagor is
SUNG DOO CHANG, ,/] Q}

KYUNG HEE CHANG, HUSEAND & WIFE /'\ .
, | / 361985861
7§ l 5613
L

Col

("Borrower").

This Security Instrument is given Lo
CHEMICAL RESIDENTIAL MORTGAGE CORPORATLL ON which 1¢ org;migcd and cx]sling
under the laws oft he State of New Jersey , aae whese address is

343 THORNALL ST EDISON NJ 08837 ("Lender”).
Berrower owes Lender the principal sum of

Two Hundred Forty-Eight Thousand, and 00/100 , Pollars
(U.S. % 248,000.00 ). This debt is evidenced by Borrower’ 2 vowg dated the same date as this Securily
Igftmmcfl S’Nots"d?which provides for monthly payments, with the full debt, if not paii-cartier, due and payuble on

pri , <026 . This Security instrument secures 1o Lender: () the repaym ent of the debt evidenced by the Note,

with interest, and all renawals, extensions and modifications of the Note; {b) the paymeit of all other sums, with interest,
advanced under Paragraph 7 to protect the sccurity of this Security Instrument; and (¢} the periorpanc: oF Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does herewy rctigage, grant and convey

to Lender the following described property located in
County, Minois:

COOK

LOT 10 IN GLEN ESTATES, A SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 11, TOWNSRIP 41 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERZOF RE-
CORDED JUNE 18, 1984 AS DOCUMENT 27133915, IN COOK COUNTY,
ILLINOIS., PIN 09-11-422-021-0000

GO w539 )l
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which has the address of U NOFFICIAL CO PY

2758 MAYNARD, GLENVIEW, IL 60025

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, apparienances,
and fixtores now or hereafier a part of the properny. All replacements and additions shall also be covered by this Sectirity
Instrument. ANl of the foregoing is referred to in this Security strument as the "Property ™,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hersby cenveyed and has the right to
wortgage, grart and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encunbrances of record.

{"Property Address”);

THIS SECURITY INSTRUMENT combines unifori covenants for national use and non-uniform covenants with fimited
vartations by jurisdiction to constitute a tniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as jollows:

1. Payment of PHncipa) and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of ard interest on the debt evidenced by the Note and any prepayment and fae charges due under the Note,

2. Funds foe Vaxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay
w0 Lender on the day wonthly payments are due under the Note, until the Note is paid in full, a sum ("Fends®) for: () ycarly
taes aml assessments whici vty altamn priofity over this Security Tnstrument as a lien va the Property; (b) yearly leaschold
payments or ground reats-=o<he Peaperty, if any; {¢) yearly hazard or property inserance premivis; (¢) yeasly flood insursnce
premiums, if any; {€) yeany mertgage insurance premiums, if any; and (f) any swms payable by Borrower to Lender, in
accerdunce with the provisions o Paragraph 8, in Ticu of the payment of mergage insurance premiums. These items are cafled
"Escrow Nems.” Lender may, al any time, vollect and hotd Funds in an amount not to exceed the maximum amoun a lender
for a federally related morigage loar siay require for Borrower's escrow gecount under the Jeder Real Estate Scilenient
Procedures Act of 1974 as amended trom<ime to time, 12 U.S.C. §2601 e seq. ("RESPA™), unless another law that applics 1
the Eunds seis a Jesser amouny. 1 so, Lesded may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fusias due oi the basis of current data and reasonable estimates of expenditures of
future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an instition whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or i3 any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltems. Lender may not charge Borrower for holdiag and applying the Funds, annvally analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrower interzsion the Funds and applicable taw permits Lender to make such
A charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law jrovides otherwise. Unless an agreement is mude or applicabile
faw requires incerest to be paid, Lender shall not be vequired ta pay Forrower any inferest or earnings on the Funds. Horrower
and Lender may agree in writing, however, that imerest shall be paia zin the Funds. Lender shail give to Borrower, withowt
charge, an annuzl accounting of the Funds, showing credits and debits lo/ih¢ Funds and the purpose for which each debit to the
Fudds was made. Th: Fuids ate pledged as additional security for all sums/sccured by this Security Instrument.

1§ the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account w Borrower
for the excess Funds in accordance with the reguirements of applicable taw. 1 tie-arount of the Funds held by Lender at any
titne is not sufficient to pay the Escrow Tlerus when due, Lender may so notify Borrov s in writing, and, iy such case Borrower
shail pay to Lender the amount necessary lo make up the deficiency. Borrower shall mage up the deficiency in no more than
twelve monthly payments, &t Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lerder shall acquire or sell the Property, Lender, priorto the acquisition or sube
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against. the sums secured by
this Security Insirument.

3. Apptication of Puyments. Unless applicable law provides otherwise, afl payments receivesd-hy Lender under
Paragraphs | and 2 shall be applied; firsi, 10 any prepayment charges due under the Noic; second, 1o ankvipts payable nder
Paragraph 2; third, to interest due, fourth, to principal due; and last, (o any lawe charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessraents, charges, fines and impositions attribuable to the Property
which tay attain priority over this Security lnstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Pasagraph 2, or if nat paid in that manner, Borrower shall pay them on time direetly to the
person owed payment. Borrower skall promptly furnish 1o Lender all notices of mmounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily furnish o Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which ltas prierity over this Sceurity Instrument unless Borrower: (i) agrees
in writing 10 the payment of the obligation secured by the lien in a manner accepiuble to Lender; (b) contests in gocd faith the
liers, by or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien: or {¢) secures from tac holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shal) satisfy the lien or take one or
mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements aow existing of hereafier erected on the
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. % Property insured against loss by fire, bazards included within the term "extended coverage” and any otier hazards, including
v} floads or Nooding, for which Lender requires insurance.  This insucance shell be maintained in the amounts and for the pumds
r thet Lender requires. The insurance camrier providing the insurance shall be chosen by Borrower subject 1o Lender's 1ppruv¢h

.{ option, obtain coverage $o protect Lender’s rights in the Property in accordance with Paragraph 7.

N

which shatl not be unreasonably withheld,  {f Borrower fails to maintain coverage described above, Lender may, at Lender's

All insurance policics and renewals shall be accepiable 1o Lender and shall include a standard mortgage clause. Lender
>t shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (0 the insurance carrier and

i Leader. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be appricd 1o restoration or repaiv of

2% the Property damaged, if the restoration or repair is economicatly feasible and Lender's seeunty is not lessened. 1t the restoration

or renail is not economically feasible or Lender’s security wonkd be lessened, tie insurance proceeds shall be applied 1 the soms
secured by this Security Instrument, whether or not then due, with any excess paid te Borrower.  1f Borrower abandons the
Property, or dees not answer within 30 days a potice from Lender that the insurance cerrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or (o pay sums secuied
by this Security Instrument, whether or not then duwe,  The 30-day period will begin when the notice is given,

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due datewfthe mounthly payments referred to in Paragraphs [ and 2 or change the amount of the payments, IFunder
Paragraph 21 the Property-is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuling, from damage
to the Property vrior woolecacquisiion shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immedintely prior to the eéauisition,

6. Occupancy, Proseovation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy - establish, and use the Properiy as Borrower's principal residence within sixty days after the
execution of this Security Instument 203 shat! continue 1o oconpy the Property as Borvowcer’s principal residence for at Jeast one
year after the date of occupancy, unless Leader atherwise agrees in writing, which consent shall not be unr monubly withhehd,
oF uniess exienuating ciscumstances exist i are beyond Borrower's control. - Borrower shall noy destroy, damage or impair
the Property, allow the Property 1o deteriorate, i coumnmit waste on the Properly.  Borrower shall be fu default it any forfeiture
action or proceeding, whether civil or criminal_is vegua that in Lender's good fait: judgment could resubt in forfeiture of the
Property or otherwise materially impair the lien creates) by this Security Instrument or Lender’s security interest.  Borrower may
cure such a defaudc and reinstate, as provided in Paragiaph *8, by causing the action or proceeding to be dismissed with 4 ruling
<hat, in Lender's good faith determination, precludes toiititore of the Borrower's interest in the Praperty or other material
impairment of the Jien created by this Security Instrument or-Lender’s security inferest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materially fafse or inaccurate information or statements 10 Lender (or fatled
1o provide Lender with any material information) in connection vtk the loan evidenced by the Note, including, but not Timited
to, representations concemning Borrower's oceupancy of the Properiy a= a principal residence, 1 this Securily Instrument is on
a leaseliold, Borrower shall comply with all the provisions of the lepse. I Borrower acyuires fee title to the Propeny, the
leasehold and the fee title shall aot merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights ko the Praperty. 1f Borrower fails<o perform the covenants and agrecments contained
in shis Security Instrument, or there 38 o fegal proceeding that way significantly affest fender’s vights in the Property (such as
i proceeding in bankiupicy, probate, for condemnation or forfeiture or 1o eaforce-daws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's riglas n the Properiy.  Lender’s actions may
include pnving, anyv sums secured by a lien which has priority over this Secarity Instrumerd, anpearing in coun, paying reasonable
atterneys’ faes and entering on the Property to make repairs.  Although Lender miay take achoi under this Paragraph 7, Lender
does not have to do so.  Any smounts dishursed by Lender wnder this Paragraph 7 shall becowe additionat debt of Borrower
secured by this Security Instrument.  Unless Borrower and Lender agree 10 other terms of payme:s;these amounis shall bear
inerest feomt the date of disbursement at the Note rate and shalt be payabie, with interest, upon novice /rem Lender to Borrower
requesting paymem.

8. Mongnge Insurance, 1f Lender vequired mongage insurance as a condition of making i Yoan sceured by this
Security Instriment, Borcower shall pay the premitims required (o maintain the mongage insurance in effec 15 Jor any reason,
the morgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the préiniums reauired
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to tie
cost o Borrower of the monigage insurance previously in eftect, from an aliernate mongage insurer approved by Leader, I
substantially equivalent mortgage insurance coverage is nol available, Borcower shall pay to Lender each monthi a sum equal 10
onc-swellth af the yearly morigage insurance premium being paid by Borrower when the insuraree coverage fapsed or ceased to
be in effeci.  Londer will accept, use and rewin these payments as a foss reserve in lieu of mortgage insurance.  Loss reserve
payments may ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o malain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property,  Lender shall
give Borrower notice a1 the thme of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award cr claim for damages, direet or consequential, in conpection with any
condemnation or other taking of any part of the Prapenty, or for conveyance in licu of condemnation, are hereby assipned and
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) In the evenl of a toiai taking of the Property, the proceeds shall be applicd w the sums secured by this Sceurity
£\ Instrument, whether or nol then due, with any cxcess paid to Borrower. In the event of 4 partial taking of the praperty in which
! the fair market value of the Property immediaiely before the taking is equal to or greater than the amount of the sums securcd
j by this Security (nsirument immediately before the laking, wnless Borrower and Lender olherwise agrec in writing, (he sums
«-4 secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a} the
1y total amount of the suns secured immedintely before the 1aking, divided by (b} the fair market value of the Property tmmediately
i before the taking. Any balance shall be paid to Borrower. Tit the event of a partial taking of the Property in which the fair market
" value of the Property immediately before the 1aking is less than the amount of the sums secured immediately before the taking,
-1 unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shail be applied
.5 10 the sums secured by this Security Instrument whether or nat the sums are then duc,

{f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the cordemnor offers 1o make
an award or settle 2 claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither (o restoration or repair of (he Property ot (0 the sums
secured by this Security Instrumen, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of praceeds to principal shal) not extend or
postpene the due daze of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments,

11. Boirower Not Relvased; Forbearunce by Lender Not & Waiver. Exlension of the time for paymens or
modification of amortieation of the sums secured by this Security Instrument gramed by Lender 1o any successor in interest of
Borrower shalt not operate (e release the liability of the origina} Bosrower or Borrower's successors in interest. Lender shall not
be required to commence procesdings against any successor in interest or refuse o extend tlime for payment or otierwise. modify
amortization of the sums secred by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in inferesi. Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or
preclude the exercise of any right or/ruaedy.

12, Successors and Asstgns Bozaid; Joint and Several Liability; Co-Signers, The covenans and agreements of this
Security Instrumem shall bind and bencf vie successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreciients shall be joint and several.  Any Borrower who co-signs this Security
Instrument but goes not execute the Note: (a) is co-signing this Security Instrument only to mortgege, grant and convey thal
Borrower's interest in the Property under the terrs of this Security Instrument; (b} is not personaliy obligated to pay the sums
secured by this Security tnstrument; and (c) agrees thin ).ender and any other Borrower may agreed (o extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security Instrament or the Note without the Borrower's consent.

13. Loan Charges, 1If the loan secured by this Stcun?y instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other Iran charges collected or to be collected in connection with the 1oan
exceed the permitted limits. then: (a) any such joan charge shall te raduced by the amount necessary fo reduce the charge to the
permitted limit; and (b) any sums already colfected trom Borrower which exceeded permitted fimits will be refundled to Borrower.
Lender may choose to make this refund by reducing the principal owea under the Note or by making a direct  payment (o
Borrower. If a refund reduces principal, the reduction will be treated a3 u partial prepayment without any prepayiment charge
under the Note.

14, Notlees. Any notice to Borrower provided for in this Security Instruvient shall be given by delivering it or by manling
it by first class mail unless applicable law requires use of another method, The natics shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender.  Any notice o Lendet shal’ be given by first class mail w Lendet's
address stat=d herein or any other address Lender designates by notice 10 Borrower, ~ Ay aotice provided for in this Securily
insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governfng Law; Severability. This Securiiy Instrument shall be poverned by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Secuiity Instrument or the Note
conflicts with applicable law, such contlict shall net affect other provisions of this Security Instrunient /¢ the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Sccurity Instrument 202 Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy Instrument.

17. Transfer of the Property or u Beaneficlul laterest In Borrower. 1f all ar any part of the Propenty or any inierest
in it is sold of wransferted (or if a beneficial interest in Borrower is seld or transferred and Borrower is not & natural person)
without Lender’s prior written cansent, Lender may, at iis option, require immediate paymens in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shalf provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittcd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower mecig certain conditions, Borrower shiall have the right o have
enforcement of this Sccurity Instrment discontinved at any time prior to the carlier of: (2) § days (or such other period as
aphlicable law -any specify for reinstatement) befere sale of the Property pursuant to any power of sale contained in this Secuniy
Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no avceleration had occuried; (b) cures any
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+ default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bus
)n'.)t limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the ficn of
.. this Security Instrament, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
j " Instrument shall continue unchanged. Upon reinstatenent by Borrower, this Security Instrument and the shligations secured
huehy shall remain fully effective as if no acceleration had occurted. However, this right to reinstate shall not apply in the case
< of acceleriion under Paragraph 17,
s, 19. Sale of Note; Change of FLoan Servicer. The Note or a partial interest in the Note (logether with this Security
;. Instrument} may he sold one or move fimes without prior notice v Borrower, A saic may result in a change in the entity (known
i as the “Laan Servicer™) that cellects monthily payments due under the Note and this Security Instrument. There afso may be one
= or mave changes of the Lean Servicer unrelated to 2 sale of the Note.  1f there is a change of the Loan Servicer, Borrower will
.Y be given wrilten notice of the change in arcordance with Parngraph 14 above and applicable law.  The notice will state the name
and address o the new Loan Servicer and the address 10 which puyments should be made. ‘The notice will also contain any other
information tequirad by epplicabie law.

20. Huzardous Substsinces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or it the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting, the Property
that is in vinlation of any Environmental Law.  The preceding two sentences shall not apply o the presence, use, or storage o
the Property of smal! Guantities of Hazardous Substances that are generally recognized to be appropriate to normal restdential uses
and 10 maintenance of.he Praperty.

Borrowey sha't promptiy give Lendey written notice of any investigation, clim, demand, lawsuit or ather action by any
governmental or regulatary pgeacy or privae party involving the Property and any Hazardous Substance or Environmemal Law
of which Barrower has acieal knewledge. 1f Borrower learns, or is notified by any governmental or regulaiory authority, that
any remaval or other remediatior of any Hozardous Substance affecring the Properly is necessary, Borcower shall prompily take
aif necessary temedial actions inaccSrdance with Environmenial Law,

As used inthis Paragraph 20, “Hazavdous Substances™ are those substances defined as taxic ar hazardows substances by
Envitonmiental Law and the followiig substaaces: gasoline, kerosene, other flasmzble or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvenis, inaterialy custaining asbestos or formaidetiyde, and radicactive materials.  As used in this
paragraph 20, "Environmental Law™ means feder2! laws and laws of the jurisdiction where the Propenty is loeated thit relate 1o
heatih, safcty or environmental prowection,

NON-UNIFORM COVENANTS. Borrowd = Lendsr further covenant and agree as follows:

21, Acceleration; Remadies. Lender shatl giveeatice to Borrower prior to necelermion Following Borvower’s breach
of any covenpt or agreement in this Security Instrvment (but not prier to accelerstion under Parngraph 17 unless
upplicable Jaw provides otherwise). Fhe notice shall specift: (a) the default; {b) the action required to cure the defanlt; (¢)
& dite, not less than 30 days from the date the notice Is given <o Borrower, by which the defuunlt must be cured; and (3}

that fullure to cure the default o or hefore the date speciffed !'the notice mny result in aceclermtion of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding ar sl of the Property, The notlce shull furthier inform
Borrower of the right to relnstate after acceleration and the right té 22502 In the foreclosure proceeding the non-existence
of o defuult or uny other defense of Borrower to acceleration and forcolespre, If the default is not cured on or before the
date specified in the notice, Lender at its option may requlre lmmediate payinesiin full of sl sums secured by this Seeurity
Instrument witheut further demand and may foreclose this Sezurlty Instruinent by Judicinl proceeding. Lender shall be
entitled ‘o colleet all expenses incurred in pursuing the remedles provided in tiis Paragraph 21, including, but noi Himited
to, reasonuble attorneys’ fees and costs of title evidence.

22. Release. Upor payment of all sums secured by this Security Insirament, Lende: shall release this Securily Instrumen:
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the 2roperty.

24. Riders to this Secarity lnstrument. If oae or more riders are executed hy Borrower o recorded together with this
Security instrument, the covenants and agreenients of cach such rider shall be incorporated into anachalZSmend and supplement
the covenants and agreements of this Security Insiminent as if he rider(s) were a part of this Security Tusinument,

*
»

E3INGTIH

The following riders are attached:
Adjustable Rate Rider
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i ' © BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument |
“ and in any cider(s) executed by Borrower and recorded wilh it.

&
j 22‘,: (M. Z / 6’{"\.» E‘J"“f" C- %“"\["/
¥ CHANG DT 2R CHANG 0
-!F,
i
2
|- uw Balyw Thin Lloe For Acknowledgemen)
STATE OF ILLINOIS, County of COOK }
86
v 4
' [. the Undersigned, a Notary Public in and for said county wns state, da huuh)' certily thal
SUNG DOO CHANG, %) “"""
KYUNG HEE CHANG, HUSBAND & WIFE M.ﬁ‘i i e
" ST YRUCa Pt '
Ch \Em{'m RICidt e
34: ik HL(, b
EDISHI, M oe,a"’ .
persanally known 1o me to be the same persen(s) whose name(s) is(are) subscribed 1o the foregoirg inarmment, appeared befare t;
me this day in person, and acknowledged that he/she/they signed and delivered the spid instroment a3 ias, her, their free and %
voluntary act, for the uses and purposes therein set forth. o
puce
w

JAMIE F. HOWARD -
Notary Public, Staty of inoig oy B

Given under my hand and official seal, this gph dayol  March, 199¢ .
My Commission expires: "OP l [( | Al Sk AL" v ; Q Q\ % %( /%( VQ‘“’
b’ . / .

WCommiuion Fxpires 10”0!99 ;

Prepared By:CAROL LARSEN

LLINGIS SINGLE FAMILY -FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 9790
C-L050T Page & of 6 (Rev. [/Y4)
Replacet MAR- 1208 (Rev, $30
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FIXED/ADJUSTABLE RATE RIDER

il Year Trensury Index—Rate Cups--Fixed Rate Conversion Option)

THIS FIXED/ADJUSTARLE RATE RIDER is madz this 8th day ofMarch, 1996
wiydd i incorporated into and shal! be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Decd
Athe “Security Instnnmeni”™) of b same date given by the undersigned (the "Borrower™) to seoure Borrower's
Fixed/Adjustable Rate Note (the Mot} 10

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION,a corporation organized
and existing under the léws of the State of New Jersey.

(the "Lender” of the same date and covering trepraperty described in the Sccurity Instrument and located @:

2718 MAYNARD, GLENVIEW, IL 60025

Property Address
THE NOTE PROVIDES FOR A CHANGE IN THE BUPROWER'S FIXED INVEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIM(”S THE AMOUNT THE BORROWER'S
ADJUSTARLE RATE CAN CHANGE AT ANY ONE TINE AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OFTION TO CONVERT THE
ADJUSTABLE RATL TO A NEW FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements” uade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia) interest rate of

Seven & One-Quarter ( 7..250 %).
The Note also provides for a chunge in the initial fixed raic to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daotes

‘The initinl fixed interest rate 1 will pav will change to an adjustable interest rate on the first day of April

2003 and on that day every 12th month thercafter. Each date on which my adjustable interest rate could
change is called a2 "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be bused on an Index. The “Index” is the
weekly average yield on United Statex Treasury secunties adjusted to n constant maturity of | year, as made available
by tie Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Currem Index.”

MULTISTATE FIXEYADIUSTABLE RATE RIDER
C-TMILT Page | of 3 (Rev. 10/04)
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If the index is tio longer availuble, the Note Hoider will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this cheice.

{C) Calculation of Changes

Before ¢ach Change Date, the Note Holder will calculate my new interest rate by adding

Two & One-Half
pereewtage prins ( 2.500 %) to the Current Index. The Note Holder will then round
the result of tE.s addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D} belew, this rounded ainount wiil be my rew interest rate until the riext Change Daie,

The Note Hoties will thep determine the amount of the monthly payment that would be sufficient 1o repay the
unpait principal it wn expecied 1o owe af the Change Date in full on the Maturity Date af my new inlerest sae in
substantially equal payswriz . The result of this calcutation will be the new amount of my monthly payment.

(v Limits on Inder-st/Raie Changes

The interest rate { am wequired 1o pay at the first Change Date will not be greater than

Ten & One-Quarcisr ( 10.250 %)

ar lesy than

Four & One-Quarter { 4.250 ).
Thereafter, my adjustable interest rate will never bz incecased or decreased on any single Change Date by more than
1wo percentage peints (2.0%) from the rate of inwrest 1 have been paying for the preceding 12 months. My inferest
rate will never be greater than

Twelve & One-Cuarter ( 12.250 %),
which is called ihe "Maximum Rate.”

{E) Eftective Date of Changes

My new interest rate will become effective on each Change Bote. 1 will pay the amount of my new teonthly
payment beginning on the first monthly payment date after the ChanzeDate unti) the amount of my monthly payment
changes again.

{F} Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my wdiustable imeresi vate and the amount
of my monthly payment before the effective date of any change. The notice wiit jrclude information reguired by law
to be given me and also the title and telephone number of a person who will answer any guesticn 1 may have regarding
the notice.

8. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's aption 1o convert rom an adjustable interest rate witlt izierest rate limits to
a new fixed interest rate, as foliows:

5, FIXFD INTEREST RATE CONVERSION OPTION

(A} Optlon io Convert {» Fixed Rute

] have a Conversion Option that [ can excreise unless § am in default or this Section S(A) will not permit me to do
so. The "Conversion Oplion” is my option te convert the interest rale 1 am required 1o pay by this Note fvom an
adjustable rae with interest rate limits to the fixed rate caleulated under Section 5(B) below.

The conversion can only take place on the first, second or third Change Bate.  Each Change Date on which my
interest rate can conver: from an adjustable rate w a fixed rate is alse called the "Conversion Date.” | can converl my
interest 7ate only on one of these three Conversion Dites.

I 1 want 1o exercise the Conversion Option, E must first meet certain conditions. Those conditions are that: (1)
must give the Nore Holder notice that | want to do so; (i) on the Conversion Date, | st not be in detantt uder the
Note or the Security Instrument; Gid) by o date specified hy the Note Holder, | must pay the Nole Holder a conversion

MULTISTATE FIXED/ADIUSTARLE RATE RIDER
C-TTO4LT  Page 2 af 3 (Rev. HY9)
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fecof USS 250,00

Two Hundred Fifty and 00/100
and {iv) [ must sign and give the Note Holder any documents the Note Holder requires to effect the conversion.

{B) Calculation of Fixed Rate
My new fixed interest rate will be equal 1o the Federal National Mortgage Association’s requited net yield as of
a date and time of day specified by the Nete Holder for (3) if the original term of this Noic is greater thay 15 years,
30-yeur fixed rate morgages covered by applicable 60-day mandatory delivery commitments, plus
one percantage point (1.000%)
rounded to the neatest one-eightli of ane percentage point (0.125%), or (ii) if the original term of ihis Note is 15 years
or less, 15-year figed rate morigages covered by applicable 60-day mandatory dehivery commitinents, plus
one percentage point (1.000%)
rounded to the nuarest one Cighith of one percentage point (0.125%). 11 this required net yield cannot be determtined
_because the applicable corxaitments are not available, the Note Holder will determine my interest rate by using
comparable information. My new zato-calculated under this Section S(B) will not be greater thun the Maximum Raie

stated in Section 4(D) above.

(C) New Payment Amount ard Effetlve Date
If 1 choose to exercise the Conversion Oplioar, *ae Note Helder will determine the amount of the monthly paynent

that weuld be suificient to repay the unpaird prinzipal 1 am expected to owe oir the Conversion Date in full on the
Maturity Date at my new fixed interest rate in substwitially equal payments. The result of this calculation will be the
new amouni of my monthly payment. Beginning with-my-fiest montlly payment after the Conversion Date, | will pay
the new amount as tny monthly payment until the Maturiiy Cate.

BY SIGNING BELOW, Borrower accepts and agrees 10 the tepms and covenants contained in this Fixed/ Adjustable
Rante Rider.

MU TATE TIRED/ADIUNTABLE RATH AIDER
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