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MORTGAGE

THIS MORTGAGE 15 DATED FEBRUARY 9 1393, between TED PERSENAIRE and GLADYS PERSENAIRE,
whose address is 18302 BOCK, LANSING, |. 60438 (referred to below as "Grantor"), and Bank of
Homewood, whose address is 2034 Ridge Road, Hxmewosd, IL 60430 (referred io below as "Lender"}.

GRANT OF MORTGAGE. For valuable conaideration, Graztor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following duscribed real property, together with all existing or
subsequently erected or affixed buildings, impravements =% lixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and diicn “igits (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to ine real preperty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located In C20W County, State of llinois {the "Real

Property”):
LOT 304 IN FIFTH ADDITION TO FOREST GLEN SUBDIVISION, BEiiG-A SUBDIVISION OF PART OF
THE EAST 25 ACRES OF THE WEST 75 ACRES OF THE SOUTHEAST QUARTER OF SECTION 36,
TOWNSHiP 36 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MEFILIAN, IN COOK COUNTY,
iLLINOIS.

The Real Froperty or fs addroas is commonly known ag 18302 BOCK, LANSING, IL 60432 The Real Property
tax identification number is 20-36-411-001,

Grantor presently assigns (o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rente trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgaga. Terms not

ptherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreamem” mean the revolving line of credit agreement dated
February 9, 1986, batween Lender and Grantor with a cradit limit of $60,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, censolidations of, and substitutions for the Credit Agreement.
The interest rate under the Cradit Agreement is a variable interest rate based upon an index. The index
currently i3 8.250% per annum. The interest rate 10 be applied to the cutstanding account balance shall be at
a rate 1.000 percentage points above the index, subject however to the following maximum rate, Under no
circumstances shall the interest rate be more than the lesser of 18.600% per annum or the maximum rate
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allowed by applicable Jaw.

Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Ewisting ndebtedness section of this Mortgage.

Grantor. The word "Granior" means TED PERSENAIRE and GLADYS PERSENAIRE. The Grantor is the
martgagor under this Mortgage.

Guarantor. The ward "Guarantor” means and includes without limitation each and all ot the guarantors,
suraties, and accommadation parties in connection with the fndebtedness.

Improvemente. The word "Improvements” means and includes without limitation all existing and fuiure
improvements, buildings, structures, mobila homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Ind>5tedness. The word "indebtedness™ means All principal and interest payable under the Credit Agraement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by LenZer .o enforca obligations of Grantor under this Mortgage, together with interest on such amounts as
provided ir iv's.Mortgage. Specificaily, without limitation, this Mortgage secures a revolving line of credit
and shail securz not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, hut aigo any future amounis which Lender may advance to Grantor under the Credit
Agreement within twanty./20) years from the date of thia Mortgage to the same extent es if such future
advance were matde as of-(ne date of the execution of this Morlgage. The revelving iine ¢i credit
obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Relalea Dozuments. Such advances may be made, repaid, and remade from time
{o time, subject o the limitation iiie* the folai outslanding batance owing at any one time, not lacluding
finance crarges on such balance at 5 fircu or variable rate or sum as provided in the Credit Agreement,
any temparary overages, other charges, 2ns.any amounts expended or advanced as provided in this
paragraph, shall nct exceed the Credit Limii-as provided in the Credit Agreement. 1t is the intention of
Grantor and Lender that this Morigage secures inz balance outstanding under the Credit Aoreement from

time to time from zero up to the Credil Limit a8 provided above and any intermediate belance. At no time
shall the principal amount of Indebtedress secured Ly the Mortgage, not including sums advanced lo
protect the security of the Moiigage, exceed $60,000.00.

Lender. The word "Lender” means Bank of Homewood, s suzeessors and assigns. The Lender 1S the
mortgagee under this Mortgage.

Mortgage. Thz word "Mortgage™ mesns this Mortgage between Granior ‘and Lender, and includes without
limitation alf assignments and security interast provisions relating to the Personal Property and Rents.

A,

»p

o] Peraonal Property. The words "Personat Property” mean all equipment, fixtu'es, and other articles of
':» personal property now or hereafter owned by Grantor, and now or hereafter attaritez ¢r affixed to the Rea!
-E Property; together with all accessions, parts, and additions to. all repiacements nf, and/at~suostitutions for, any
v of guch propedy; and together with all proceeds (including without limitation ali insurzoce proceeds and
S refunds of premiumna) from any sale or cther disposition of the Property.

Properly. The waord "Property" mzans collectively the Reai Preperty and the Personal Property.

Reai Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant »f Mortgage" seclion.

<
-

Relaled Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemziits, guaranties, securily agreements,
mortgages. deeds of trust, and all other instruments, agreainents and documents, whether ncw or hereafter
existing, executed in connection with the ndebtedness.

Rents. Trie word "Rents" means all present and future rents, revenues, income, issues, royaities. profits, and
other henefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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‘ AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
-+ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
t, DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AMD HAVE PRIORITY OVER ALL
' SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT
71 SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morntgage, Granior shall pay to Lenuer all
amounia secured by this Mortgage as they become dus, and shall strictly perform all of Grantur's obligationy

under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governad by the following provisions:

Posseasion ard Use, Unlll in default, Grantor may remalin in possession and centrol of and operatle and
manage the P:aperty and coliect the Rents from the Property,

Duty to Maintair. Grantor shall maintain the Property in tenantable condition and prompily pertorm all repairs,
replacemenis, and malnenancsa necessary to preserve its value.

Hazardous Subatarces. The terms "hazardous waste,” "hazardous substance,” "disposal,” "reiease,” and
"threziened release,” @8 used In this Morigage, shall have the same meanings as sel fuih in the
Comprehensive Envirctimsiniel Aesponse, Compensation, and LiabHily Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, ot seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SAﬁA”! the Hazarrcus Matenalé Transportation Act, 43 U.S.C. Section 1801, et geq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seqﬁ. or other applicable state or Federal laws,
rules, or regulations adopted puiseasicto any of the foregoing. The terms “hazardous waste” and "hazardous
substance" shall also include, without timitaflon, petroleum and petroleum by-producis or any fraction thereot
and ashestos. Grantor represents anu werrants to Lender thal: (@) During the period of Grantor's cwnership
of the Property, there has heen no ues.-generation, manufactura, storage, treaiment, disposal, release or
threatened release of am{ hazardous was.e i substance b%‘f any person on, under, about or from the Propeity,
(b} Grantor has no knowledge of, or reason 10 balieve thaf there has been, except as previously disclosed o
and acknowledged by Lender in writing, (9 arv-use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardout waeta or gubstance on, under, ehout or from the Propen\é by
any prior owners or occupants of the Properly or (I.I:) uny actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (¢} £xcapt as previously disclosed to and acknowiedged by
Lender in writing, (i) neithar Grantor nor any tepant, coraactor, agent of other authorized user of the Properly
shall use, generate, manufaclure, store, treat, dispose o, or reiease any hazardous waste or substance on
under, about or from the Preperty and (i) any such azavity shali be conducted in compliance with all
applicable federal, state, and local laws, regulations and orsimances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorlzes Lender ard its agents 10 enter upon the
Property to rnake such inspections and tesis, at Grantor's szpence, as Lender may deem appropsiate to
determine compliance of the Propeny with this section ot the Mor: :%e Any inspections or tests made by
Lender ghall be for Lender’s purpouses only and shall not be constidad o create any responsibilily or llability
an the part of Lender to Grantor or to any other person. The represerdicions and warranties contained herein
are based on Grantor's due diligence in investigating the Property lor nzzarcdous waste and hazardous
substances. Granlor hereby (a) releases and waives any future claims 2gainst Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs. under any such laws, and (b}
agrees to indemnify and ho'd harmless Lender against any and all ciaimd, losses, Habilitles, damages,
Panaltles. and expenses which Lender may directly or Indirectly sustain or sufter resuling from a breach ot |
his sectton of the Mortgage or as a consequence of any uss, generation, mantfaciura, storage, disposal, -

»

release or thieatened release occurring prior to Grantar's ownership or interest in the ¥rorerly, wnether or nol . w K
the sanie was or should have been known tG Grantor. The provisions of this secto of the Mortgage, * (ol
Including the obligation to indemnity, shall survive the payment of the Indebtedness ana 'ne satistaction and - WY
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition o7 any inierest in - »
the Property, whether by foreclosure or otherwise, - Cf“
Nuisance, Waate. Grantor shall not cause, conduc! or permit any nuisance nor commit, permit, or sutfer any  »»
stripping of or waste an or to the Property or any portion of the Property, Without limiting the generality of the  .J
foregoing, Granlor will not remove, or erant to any other party the right tc remove, any timber, minerals . |8
{includirng oi! and gas), soil, gravel or rock products withoul the prior written consent of Lender. “w B

Removal of improvements. Grantor shail not demolish or remove any improvements from the Real Property
withaut the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender ma¥
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wits
Improvements of at least equal value.

Lender’s Riﬂht to Enter. Lender and its agents and representatives may enter upon the Real Property at ali
reasonable limes o0 attend to Lender's interests and to inspect the Property for purposes of Grantor's
compllance with the tarms and conditions of this Morigage.

Campllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereaiter in effect, cf all governmental authorities applicable to the use or occupancy of the
ProPer*ty. Grantor may contest in good faith any such law, ordingnce, or reguiation and withhold compiiance
during any proceeding, inctuding appropriate appeals, so long as Grantor has notified Lender in writing priof 10

doindq s0 and su Iong as. in Lender's sole opinion, Lender's interests in the Property arc not jeopardized.
er may require Gr

Len antor to post adequate securily or a surety bond, reascnably satisfactory 1o Lender, to
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protacy Lender's interest.

Duty to Protect. Grantor agrees neither 10 abandon nor feave unattended the Property. Grantor shall do o
other acts, in addition 1o those acts set forth above in this section, which from the character 2nd use of the
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. declare immediately due and payabie al
sums secured by this Mortgage upon the sale or transfer, without the Lerder's prior written consent. cf ail or any
part of the Real Propenty, or any interest in the Real Property. A "saie or transfer” means the canveyance of Real
Property or any right, title oi interest therein; whether legal, bereficial or equitable; whether volumary or
involuntary, whether by outright saie, deed, instaliment sale contract, land contract, ccalract for deed. leasehold
interest with a term greater thar three (3) yeare, lease~option contract, or by sale, assignment, or tiansfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other mathod cf conveyance
of Rea! Property interest. 1t any Grantor is a corporation, partnership of limited hiability company, liansfer also
inciuGes any change in ownership of more than twenty-five percent (25%) of the voting stock, pantnership interests
or Himited-viability company interests, as the case may be, of Granter. Sowever, this option shali not be exerciser:
by Lenderit such exercise is prohibited by federal law or by illinois law.

LAXES ANE LieNS.  The following provisions relating to the taxes and liens on the Property are a part o ihis
ongage.

Paymenl. Graito' shall pay when due (and in all evenis prior to delinquency) alf taxes, payroll taxes special
taxes. assessmaius, waler charges anc sewer service charges levied against or on account of the Property.
and shall pay when dur 24 clams for work done on or for services rendered or material {urnished (9 the
Property. Grantor shail/naintain the Propeny free of all fiens having priority over or equizi 1o the interest of
Lender under this Montyage, except for the fien of taxes and assessments not die, except for the Existing
Indebredness referred to be.ow and except as ciherwise provided i the following paragraph

Right To Contest, Grantor may vinhold payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the ebligation tepay, 40 long as Lender's interest in the Froperty is not jeopardized. If & fien
arises or is filed as a resull of nonpiyment, Grantar shall within fifteen (15) days after tée ien arises or, H a
lien is fled, within fifteen (15) days aftar Granor has nouce of the filing, secure the discharge of tha lien, or if
requested by Lender, deposit with Lenfer cash or a sufficient corporate surety bond oi other security
satisfactory to Lender in an amount sufficient tu discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a tesult of a forzc'osure or sale under the Ten. in any contest, Grantr shal
defend iisell and Lender and shall satisty any ac arse judgrnent belore enforcement _aﬁainst the Property.
Granlg(rj‘ shall name Lender as an additional chiige under any surety bond furnished in the cantest
preceedings,

Evidence of Payment. Grantor shall upon demand furiish te-4 ender satistactury evidence ot payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Prozert,,

Notice of Construction. Grantor shall notity Lender af least fifte=.(15) days before any work i commenced,
any services are furnished, or any materials are supplied to the Praperty . if any mechanic's lien, materiaimen's
lier,, or other lien could be asserfed on account of l.ﬁe woik, services. of raaterials  Grantor will upon request
nt Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

PI;ROPEHTY DAMAGE INSURANCE. The following provisions r2lating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Granlor shall procure and maintain policies of fireimsurance with standasd
extended coverage entorsements on a replacement basis for the full insuracle value covering all
Improvements on the Real Property in an amount sufficient to aveid application of any comsurance clause. and
with a standard mortgagee clause in faver of Lender. Policies shall ba written by such insurance comparies
and in such form as may be reascnably acceptable 10 Lender. Grantor shall deliver 1o Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or giminished withaut a
minimum of ten (10) days’ prior writlen nofice *o Lender and not contairing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement CP“’“‘““Q thas
coverage in favor of Lender will riot be impaired in any way by any act, omisaion or default of Grantor or any
ather nerson.  Should the Real Property at any time become located in an area designated by the Director o
the Federai Emergency Management Agency as a special flocd hazard area, Granior agrees to ohtain and
mainlain Fedeial Flocd Insurance, 1o the extent such insurance is raquired by Lender and s of becomes
available, for the term of the loan and for the fuil unpaid principai balance of the loan, or the maximum imit of
coverage that is available, whichever is iess.

Application of Proceeds. Grantor sha!l promptly rictify Lender of any foss or damage 1o the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails 1o
do £o within fifteen (15) days of the casualty Whether or not Lender's security is impaired, Lender may. at its
election, apply the proceeds to the reduction of the Indebtedness, payment ¢ any lien affecting the Property.
01 the restoration and repair of the Propenty. If Lender elects to apply the proceads to restaration and repair,
Grantor shall repair or seplace the damaged or destroyed Improvements in @ manner stisiactory 1o Lender
Lender shall, upon saiisfactory proof of such expenditure, pay or remburse Grantor from the proceeds for the
reascnable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
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been disbursed within 180 dalys after thelr receipt and which Lender has not committed to the rePair or
restoration of the Property shall be used first to pay any amount owing 10 Lender under this MonPagﬂs. hen ta
Frepa?' accrued interest, and the remainder, if any, shall de a?‘pned to the principal balance of the
nciigl{ egnesi;. if Lender holds any proceeds after nayment in full of the Indebtedness, such proceeds shall be
pald to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Montgaga, or at any foreclosure saie of such Property.

CompHance with Exlatlnﬂ indebtedness. During the period in which any Existing Indebtedness described
beiow is In effect, comg ance with the insurance ?rovls:ons contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morfgage, to the
axtent compliance with the terms of this Mortgage would constifuie a u?{ication of insurance requirement.
any proceeds from the insurance become payaole on logs. the provisions In this Mongage for division of
Frgcg%ids shaill apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES EY.LENDER. |1 Grantor fails to comply with any provision of this Mongage, including any
obligation 1o maintair Cxisting Indebtedness in gued standing as required below, or if any action or Rroceedin%ls
commaenced that wouls materially afiect Lendsr's Interests in the Propenty, Lender on Grantor's behaif may, bul
ghalt not be required 32, tike any aclion that Lender deems appropriate, Any amount hat Lender expends in so
doing will bear interest at \ne raie provided for In the Credit Agreement from the date incurred or paid by Lender 1o
the date of regarment by Crailer. Al such expenses, al Lender's option, will ag? he %ayable on demand, (b} be
added to the balance of the czecit line and be apportioned among and be payable wit an?r {nstaliment paymenis
1o become due during either (i) *he term of any applicable insurance policy or (il} the remaining term of tha Credit
Agreament, of ’jc) be treated as 2-iafloon payment which will be due and payabie at the Credit Agreement's
maturity. This origage aisc wili 2ecvie payment of these amounts. The rights provided for in this paragraph
ghall be in addition 1o any olher righte or anv remedies to which Lender may be entitied on account of the default.
Any such action b¥1 Lender shall not be cons'rued as curina the default so as to bar Lender from any remedy thal
it otherwise would have had.

gk;RANTY; DEFENSE OF TITLE. The folluving provigions relaling to ownership o the Property are a pan of this
ortgage.

Tille. Grantor warrants that: (a) Grantor holds p2od and marketable title of record to the Property in fee
simple, freée and clear of al! liens and encumbrances cther than those set forth in the Real Property description
or in the Existing Indebtedness section below or 1a-25y title insurance policy, litle repont, or Jinal title opinion
issusd in favor of, and accapted by, Lender in conne.tion with ihis Monigage, and (b) Grantor has the full
right. power, and authority to execute and deliver this Morrgage to Lender.

Defense of Yitle. Subjact to the exception in the paragraph soove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ai persoas. In the event any action or proceeding is
commenced that questions Grantor's title or the interest af Leiaer bnder this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pa'ty in such proceeding, but Lender shall be
entifed 10 participate in the proceeding and to be represented In (e rjoceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 0 be delivered, to Lender si:Gri instruments as Lender may request
from time to time t~ permit such participation.

Compliance Wilth Lawa, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental author(ins.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing infactedness (lhe "Existing '
Indebtedness™) are a part of this Mortgage. ‘

Exiating Lien. The lien of this Mortgage securing the indebledness may be secorndzvv and inferior tc an > -
axisting lien. Gramor expressly covenamts and agreas to pay, or seg to the payrent of, the Exisling
Indebtedress and to prevent any defaull on such indebledness, any default under the inciruments evidencing 6.
such indebtedness, or any default under any sacurity documents for such indebtedness. '

No Maditication. Grantor shali not enter into any agreemant with the holder of any mongage. deed of trus!, or
other security agreement which has priority nver this MongaEa by which that agreement Is moaified, amended,
extanded. or renawed without the prior written consent of Lender. Grantor shall neither reguest nor accept
any future advances under any such security agreement without the prior wrilten consent of Lender,

CONDEMNATION. Tha following provislons relating to condaemnation of the Property are a pant of this Mortgage.

lication of Net Proceeds. I all or any part of the Propenty is condemned by eminent domain proceedings

or by anv Froceadnng or purchase In lieu of condemnation, Lender may at its alection require that all 6r any

orfion of the net proceeds of the award be applied to the Indebtednass or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attornays' fees Incurred by Lender in connection with the condemnation,

Proceedings. (f any proceeding in condemnation is filed, Grartor shall prompily notify Lender in writing, and
Granior ghall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bui Lender shall be enlitled o participate in the
procaeding and to be represented in the proceeding by counsel of its own cholca, and Grantor will deliver or
causée to be delivered to Lender such instrumsants as may be requested by [t from time to time to parmit such

panticipation
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha lollowing provisions
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relating to governmental taxes, fees and charges are a part of this Mcrigage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such docurnents in
addition to this Mortaage and take whatever other action is requested by Lender to per'ect and continue
Lender's lien on the Real Property. Granter shail reimburse Lender for all taxes, as descnibed heloy, together
with all expenses incurred in recording, perfecting or continuing this Mortgage. including without limitation alf
taxes, fees, documentary stamps, and other charges for recarding of registering this Mergage,

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mon age or upon all or any part of the Indebtecness secured by this Mortgage; (B) a specific 1ax on Granter
which Grantor is authorized or required Lo deduct from payments on the Indchiedness secured by this tvoe cf
Mortgage; () a tax on this lype of Mortgage chargeable against the Lender or tha holder of the Crodit
Agreement; and (d} a specific tax on all or any portior: of the Indebtedriess or on payments of principal and
inferest made hy Grantcr, ‘

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same affect as an Event of Default (as definea below), and Lender may
exdreise any or all of its available remedies for an Event of Default as provided below unless Grantar eiher
}.q} nays the tax before it becomes delinquent, or (b) contesis the tax. as provided above in the Taxes and
t e{w section and deposits with Lender cash or a sufficient corporate surety bond or other security satislactory
0 Lanrer,

SECURITY AGREEMENT; FINANCING STATERENTS. The foliowing provisions relating 1o this Margage as &

security agreemeat are a pan of this Mortgage.

Security Agree:niant.  This instrument shall constitute a security agreerent to the extont any of the Figpeny
conghitules Tidtures-or other personal property, and Lender shall have ail 5t the righte of a secured party under
the Uniform Commerria: Code as amended from time to time.

Security Interest. Upor request by Lender, Grantor shall execute financing statements and take whatever
other action i3 requested by !ender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addtion to rer.ordin%this Mortgage in the real property records. Lender may, a' any
lime ard without fuither authorizaion from Grantor, filé executed counterparts, copies or reprocuctions of this
Mortgage as a financing statenicit ™ Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upordefault, Grantor shall assemble the Personal I'roperty in a manner and
al a place reasonably convenient 1orantor and Lender and make it available to Lender within three (3) days
after receipt of wriften demand from Lender.

Addresses, The mailing addresses ot Grantar, (dedtor) and Lender (secured party), from which information
concerning the security interest granted by thie Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as staled on the first page 41 this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The-iriowing provisions relating to further assurances and
attorney-in-fact are a pari of this Mcrtgage.

Further Assurances. At any time, and from time to time, upon vequest of Lender, Granter will make, execute
and deliver, or wili cause to be made. executed or delivered, to.4.ender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or reiecarded, as the case may be. at such times
and in such ffices and places as Lender may deem appropriate, anv-and all such mongages. decus of trust,
security deeds, secwity agreements, firancihg statements, continuation statements, insfruments of further
assurance, certificales, and other documients as may, in the sole opinicn of Lender, be necessary or desiable
in order {o effecluate, complete, perfect, continue. or preserve (a) the ohlipations of Grantur under the Credit
Agreement, this Morigage, and the Related Dncuments, and (b} the fiens and socurity inflerests criated Ly this
Morigage on the Prupen% whether now owned or hereafter acquired by Grantor. Unless prohibited by 'aw or
agreed to the conlrary Ly tender in writing, Grantor shall reimburse Lerder-tr. 2!t costs and expenses
incurred in connection with the maiters referred to in this paragraph,

Attorney-in-Facl. If Grantor fails to do any of the things (&ferred to in the preceding Daiaaraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposas, Grantor hershy
irrevocablv appoints Lender as Grantcr's attorney-in-fact for the purpose ¢f making, exccuting, delivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's soie opinian, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grartor cays all the Indebtedness when due, terminates the credit line accour'. and
otherwise (performs all the obligations imPosed upon Grantor under this Mongage, Lender shali execute and
deiver tc Grantor 2 suitable satisfaction of this Morigage and suitable statements of termination of any financing
stalement on file evidencing Lender’s security interest in the Rents and the Personal Property. Granior will pay, if

ermited ov applicable law, any reasonable ierminalion fee as determined by Lender from tine o time. I

CWever, Fé?rrnem is made by Grantor, whether voluntarily or otherwise. or by guarantor or by any third party. on
the indebtedness and therealter {.ender is forced to remit the amount of that payment (a) to Grantor's irustie in
bankruptcy or to any similar person under anr federal or state bankruptcy law or law for the relief of debtors. ()
by reason of any judgmert, decree or order of any cour or adminmstrative body having jurisdictinn over Lender or
any of Lender's property, or (¢) by reason of any settlement or compnise of any claim made Dy Lender with any
claimant {including withou! limitation Grantor), the Indebtedness shall be considered unpaid for ihe purpose of
enforcement of this Morlyage and this Morigage shall continue o be effective or shall be reinstated. as the case
may be, notwithstanding any canceliation of this Morigage or of any note cr other instrument or agreement
evidencing the Indebledness and the Property will contirug to secure the amount repaid or recavered 1o the same
gxtent as i1 that amount nrever had been onginally received by Lender, and Grantor shalt be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.
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DEFAULY. Each of the loilowing, at the option of Lender, shall constitute an event of defaull ("Event of Default")
undey thig Mort%aga: {a) Granter commits fraud or makes a material misrapresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does nat meet the re _aymem terms of
the credil line account. (€} Grantor's action or inaction adversely atfects the collateral for the credit line account or
Lender's rights in the collateral. This can Include, for example, failure to maintain required insurance, waste or
destructive use of the dweiling, failure t0 pay taxes, dealh of all persons liable on the account, transfer of title or
sale ol the dwelling, creation of a lien on the dwellin without Lender’s permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Deiault and at any time thereafter,
Lender, at its option, may exercize any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw:

Accelerafe Indebtedness. Lender shali have the right at its option without notice to Grantgr fo declare the
emirgelgc:ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pry.

UCC Femedies ~Nith re:r;tpecl 1o all or anr part ¢f the Personal Property, Lender shall have all the rights «nd
remedies of a securnd party under the Unitorm Commercial Code.

Collect Rents. Lerue shail have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lnuv".;q,‘nq amounts pas! due ani unpaid, and apply the net proceeds, over and above
Lender’s costs, againsythz indebtedness. In furtherance of 1h{|s right, Lender may require any tenant or othar
user of the Property to male payments of rent or use feee directly lo Lender. [f the Hents are collected by
Lender, then Grantor irrevo.':uly designates Lender as Gramtor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and 1o negobate the same and collect the proceeds.
Pa?«mems by tenants or Gther ucers ¢ Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wnsthar or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn either In person, by agent, or through a receiver,

Martgagee In Possession. Lender shail aave the right to be placed as mortgagee in possessicn or to have a
receiver appointed to take possession of aii i any pait of the Properily, with the power to protect and preserve
the Property, to operate the Property precedinpsoreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above ta: cost of the recpiversh!g, againg! the Indebtedness. The
mortgagee in possession of receiver may serve wihout bond if permitted Uy law. Lender's right to the
a;:?o rtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by "ender shall not disquality a person fram serving as a
receiver.

iJhudg:lal ggrecloaure. Lender may obtain a judicial decres fureclosing Grantor's interest in ail or any part of
e Property. -
Deficiency Judgment. If permitted by applicable law, Lends mav obtain a judgment for any deficiency
remaintng in the Indebtedness due 1o Lender after application of alt amaunts received from the exercise of the
rights provided in this section.

Othar Remedles. Lender shall have ali other rights and remedies p.ov.ded in this Mortgage or the Credit
Agreement or avaliable at faw or in equity,

Sale of the Property. To ihe extent permitted by applicable law, Grantor harehy waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sha!' oe free {c selt all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shzii he entitied to bid at any
public sale on all or any portion of the Propenty.

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and place ¢i 7v public saie of the
Parsonal Property or of the time after which anr private sale or other intended disposiasn of the Personal
Property is to be made. Reasonable notice ghall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Ramedies. A waiver by any parly of a breach of a provision of this Mortgage shall not

constitute a waiver df or prejudice the party's rights otherwise to demanu strict comPIiance with that provision -

or any other proviston. Election by Lender to pursue any remedy shall not exclude pursuit ol any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Martgage after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise ite
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender insiitutes any suit or action to enforce any of the terms of this
Mongage, Lender snall be entitied to recover such sum as the coun may adiudge reasonable as attorneys
fees at trial and on any appeal. Whethsr or not any coun action Is involved, all reasonable expenses incuried
by Lender that irn Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure untit repaid at the rate previded for in the Credit Agreement, Expenses covered
b% this paragraph include, without limitation, however subject to any limits under apPllcabie law, Lender's
g orneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ tees for

ankruptcy proceedings élnctudlng efforts 1o modify or vacate anv autamatic stay or injuncrion), appeals and
any anticipated postﬂu gment collection services, the cost of s€arching records, obtaining title repons

(Includigg foreclosure repons& surveyors’ reporis, and appraisal fees, and title insurance, to the extent
ermitted by applicable !aw. Grantor &lso will pay any court costs, in addition to all other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morigage, including withcut limitaion an}(
notice of defaull and any notice of sale to Grantor, shall be in writing, may be b2 s=ut by ielefacsimilie. and shall
be effective wnen actually delivered, or when deposited with a nationally recognized overnighi courier. or, if
mailed, shall be deemed effective when deposited in the United States mail first class, crrtified or reqistered mait,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage.  Any party may change i1
address for notices under tnis Mortgage hy giving formal written notice to the ciner parties. specifying that the
surpose of the notice is 16 change the paity's acdress. Al copies of nolices of foreciosure from the %ol ler of any
ien which has priority over this Mongage shall be sent to Lender’s address, as shown near ine beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mongage:
Amendments. This Mongage, together with any Related Documents. constituies the entire urderstanding and
agreement of the parties as to the matters set forth in this Monigage. Nc alteration of or amendment 1o this

ontgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Aputicable Law, This Mortgage has been delivered to Lender and accepted by Lender in the State of
llkaois.. This Mortgage shall be goverred by and construed in accardance wiih the laws of the State ot

fifinois.
Caption 1.adings. Caption headings in this Morigage are for convenience purposes only and are nol 1o be
used 10 intarprat or define the provisions of this Mortgage.

Merger. There'shall be no merger of the interest or estate created by this Mortgage with any other interest or
gstale in the Progenty at any time held by or for the benefit of Lender in any capacity. withcut the written

consent of Lender.

Multiple Parties. Ali obligations of Grantor under this Mortgage shalt be joint and severa!, and all references
to Grantor shall mean each acd every Granto, This means that each of the persons signing below is
responsible for all obligatioris.in this Mortgage.

Severability. if a court of compctent risdiction finds any provicion of this Mortgage to be invalid or
unenforceable as to any person’ or sircumslance, such finding shall not render that provision irvaid er
unenlorceable as to any other perscis or circumstancas. |If feasible, any such offending provision shall be
dremed to be modified to be within the limaiz of enforceability or vahidity, nowever. if the ofending prowision
cannot be so modified, it shall be strickeis anu all other provisions of this Martgage in ali cther respects uhall
remain valid and enforceable.

Sugcassors and Assigns. Subject to the limitetions stated in this Mortgage on transfer of Grantor's intercst,
this Mortgaga shall be binding upor and inure to the benefit of the parfies. their successors and 2seigne. f
ownership of the Property becomes vestad in @ persun other than Grantor. Lender, without notice to Grantor,
may deal with Grantor's successors with referance 1) _this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the phiigations of this Mortgage or liabilly undei the
Indebtedness.

Time I8 of the Easence Time is of ihe essence in the performainc of this Morgage.

Waiver of Homestead Exemption. Grantor hereby releases ans waives all rights and benefits of the
homestead exemption laws of the State of Illingis as to all Indebtedness secured by this Mortgage.

Waivers and Consents. iender shall not be deemed 10 have waived an{n‘qhis under this Mortgage {or under
the Related Documents) uniess such waiver is in writing and signed b’{, eider~No delay or omission or the
part of Lender in exercising any right shall operate as a waiver of such right or any other rrghi. A wawver Dy
any party of a provision of this Mortgage shall not constitute a waiver of or prejudica’ine pariy’s right otherwise
to demand strict compliance with that provision or any other provision. N¢ prior waer by Lender. nor any
course of dealing hetwean Lender and Grantor, shall constitute a waiver of any of Lender s n(ihts or any of
Grantor's obligations as 1o any fuiure transactions. Whenever consent v Lender 1s reaurad in this Mongage,
the granting of such consent by Lender in any instance shall not canstitug continuing congent o subseguent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Xh".ﬁ%m siit P
TED PERSENAIRE o

P
-

Z,
LA&@%’ W\ Firtcapinid
GLADYSFERSENAIRE

. INDIVIDUAL ACKNOWLEDGMENT

STATEOF L LU agt\ )
) a8

countyof € Oo’k -~ )

On this day before me, the undersigned Notary [Public, personally appeared TED PERSENAIRE and GLADYS
PERSENAIRE, to me known to be the individuas tescribed in and whe executed the Mortgage, and
acknowledged that they signed the Mortgage as their fre and voluntary act and deed, for the uses and purposes

—
and officlal sea! this OI\I%\ __ day of ‘__\'(Jt'.xfu, ar-ﬁf , 19 [(5.

thereir mention

_ca.ﬂlLM — reaanga S Mol ) T

By .
Noltary Public in and for the State of'& T nats i "OFFICIAL SEAL"
- L PAUL R PAARLBERG
My commiasion expires __ /() -/ 7~5 Y HOTREY PR € ST OF U015
’ MY -;c.w" 'O\r\u msm m

—
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