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VAN NUYS, CALIFORWIA 914100266
LOAN # 8909371

ESCROW/CLOSING #. CH331065

MORTGAGE %%

o
Z THIS MORTGAGE ("Sccwrity Instrument”) is givensp darch 14, 1996 . The mortgagor is
% ROGOLFO RAMIREZ AND
g CARMEN RAMIREZ HUSBAND AND WIFE
W)
E ("Borrower™), This Securily Instriment is given to
© AMERICA'S WHCOLESALE LENDER .
8 which is organized and cxisting under the laws of  NEW YORK , anit whuse
£ oddress is
155 NORTH LAKE AVENUE, PASADENA, CA 91109 L
{"Lender"). Burrtswer nwes Lender the principa) snm of o
SIXTY THREE THOUSAND THREE HUNDRED and 00/100 b
Dallurs (US. 8 63,300.00 5, This debt is evidenced by Borrower’s nole dated the same dute as this Sceuriy g
Instrumcnt ("Noie"), which provides for monthly payments, with the full debt, it nov paid crier, due and payable on =1
April 1, 2026 .‘This Security Instrutnent secures o Lender: (a) the repapecnof the debt evidenced X
by the Note, with interest, and all rencwals, exiensions and modifications of the Note; (b) the payment ot ail other sums, with 5
intoress, advanced undes paragraph 7 10 protect the seeurity of this Security Instrument; and (c) the perfortiacce of Borrower's
covenints and agreements under this Security Instrument and the Note. For this purpose, Borrower does herelly owrtgage, grany
and convey 1o Lender the folfowing deseribed property locaied in CODK County, Hlinois:
{Lee.
ILLINOIS - Singin Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ninaisy Sy
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1 LOT 18 IN BLOCK 6 IN JOHN T, O'CORNELL'S SUBDIVISION OF THE EAST HALF OF
D BLOCK A (EXCEPT THE SDUTH 24,35 FEET OF THE NORTH 458,35 FEET), ALSO THE
.- NORTH 168 FEET OF THE SOUTH 240 FEET OF THE EAST HALF OF BLOCK 7 IN

< GOODWIN, BALESTIER & PHILLIPS' SUBDIVISION OF THE WEST HALF OF THE
SOUTHWEST QUARTER OF SECTION 26, TOWNSHIP 39 NDRTH, RANGE 13 EAST OF THE
VHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINQOIS.

PIN 16-26-309-041-0000

which has the address ol 22746 SQUTH SPRINGFIELD ,CHICAGO
{Sureet, Ciy)

I"il")iﬂ 606 2 3 = {"Prl)pcny Alldﬂ!ﬁﬁ“);
iZip Coue(

TOGETHER WITH all the improvsients now or hereafter erected on the property, and all casements, appuricnances, and
lixtres nosy or hereafier o part of the proveniy. All replicements and additions shatl siso be covered by this Sceurity Instrument,
Al ol the foregoing is referred W in this Secarily Instument as tie “Property.”

BCRROWER COVENANTS that Borruwer s kwlully seised of the estale hereby conveyed and bas the right o mortgage,
geant et convey the Properiy and that the Propeisy ranencumbiered, except for encumbrinces of record. Borrower wargants aid
will detend generally the title 1 the Property agamst atbelaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unilora <ovenunts for national use and por-uniforn covenanis with limited
vansions by junsdiclion w constitute & uniform security instromest.rovering real property

UNIFORM COYENANTS, Borrower and Lender covenantand agree os follows:

1. Buyment of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when duc the
principal of snd intcrest on the debt evidenced by the Note and any prejavinent and late charges due under the Nole,

2, Funds for Tuxes und Fusurance,  Subject to applicable law or . writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, vitil the Note s paid in full, o sum (“Funds”} {or: () yearly taxes
and assessments which may attain priority over this Security Inswanient as a-Gean anthe Propenty. (b) yeurly leaschold paymenis
or ground rents on the Property, if any; (¢} yearly hazard or property insurance pre/atunis: (1) yearly {lood insurance premiums, if
any; (e) yewly mortgage insurance premivns, il any: and (D any sums payable ty-Seower w0 Lender, in accordance with the
[mvisiuns of paragraph 8, in ficu of the paynient of mortgage msurance promioms These items wre called “Esciow Tems.”

ender may. at any time, collect #nd hold Funds in an amount not to exceed the maximum-amzint o fender for a federally refated
mongage ian may require for Borrower's escrow sccownt under the Federal Real Fstaie Senierient Procedures At of 1974 s
amended from tme 1o time, 12 U.8.C. Section 2601 e seg. ("RESPA"), unless another law that foplies 10 the Funds sets o lesser
amount. B se, Lender may, at any time, collect and hold Funds in o amount not to exceed ine Isaser amount. Lender may
estimute the amount of Funds due on the basis of current dita and reasotable estimates of cxpeaditurs of lawse Eserow les or
aherwise in accordance with applicabls law,

The Funds shall be held in an institulion whose depusits are insured by a federal agency, instrumientalivy, oy entity (including
Lender, it Lender is such an instilution) or in any Federat Home Loan Bank. Lender shall apply the Fundi 1o pay the Escrow
Items. Lender may not charge Borrower Tor hokling and applying the Funds, annually analyzing the escrow aceiat, or verilying
the Escrow ltems, unless Lender pays Borrawes interest on the Funds and applicable [aw permits Lender to make such a charge.
However, Lender may require Borrower (© pay n anc-time charge for an independent real estate tx reporting service used by
Lender in connection with this loun, unless applicable law provides otherwise. Unless un agreement is maide or applicable lyw
teyuires interest 1o be pad, Lender shall net be required 1o pay Borrower ary interest or camings on the Funds. Borsower and
Lender may agree in writing, however, that intcrest shail be paid on the Funds, Lender shall give to Botrower, without charge, an
annnal wecounting of the Funds, showing credits and dehils o the Funds and the purpose for which cach debit w the Funds was
made. The Funds re picdged ns additional security For alf sums seenred by this Seeurity Instrumens,

Ti' the Funds held by Lender exceed the amousts permitted to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicabie law, If the amount of the Funds ficld by Lender gt any time is
nos sufficient 1 pay the Escrow ltems when due, Lender may so naiify Borrower in wriling, and, in such case Borrowcer shall vay
i Lender the amownt fecessary 10 make up the deficiency. Borrower shall make up the deficiency m no more than iwelve
monihly payments, at Lender's sole discretion,

Upon payment in fulf of all sums sccuved by this Securtly hnstrument, Lender shall prompily relund 10 Borrower any Funds

Inlisbpy; .

held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior (0 the acyuisition or saj ¢ 'lhrc‘ E
(;2 IS O
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-{Prcrpcny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
“Sectrity Instrument,

i 3, Application of Payments.  Unless applicable low provides otherwisc, all paryments received by Leader under parsgraphs
"1 and 2 shall be applied: first, W any prepayment charges due under the Note; second, & umeunts paysble under paragraph 2;
+ third, to interest due; fourth, o principal due; and last, w any late charges duc under the Note,

b 4, Charges: Liens. Borower shald pay all waxes, assessments, charges, fincs and impositions attributnble 1 the Propeny
which may attain priority over this Security Insuuinent, and leaschold payments or ground reats, if any Borrower shall pay these
abligations in the manaer provided in parngraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy 1o the
person owed payment, Borrower shull promptly furnish 1w Lender all notices of anounts (o be paid under this paragraph. 1f
Borrower makes (hese payments directly, Borrower shall promptly furnish to Lender receipts evideacing the paymenis.

Borrower shafl promptly discharge any lien which has priority over this Securily [nstrument unless Rorrower; (a) agrees in
writing to the paymeat-af the obligation secured by the lien in a manner acceplable (o Lender; (h) contests in good faith the lien
by, or defends againsi_snforcement of the lien in, legal proceedings which in the Lender’s opinion operaic o prevent e
enforcement of the lieh: 47 (¢) secures from the holder of the licn an agreement satistaciory to Lender subordingting the licn to
this Sccurity Instrument. 17 fetder determines that any pan of the Properiy is subject 1o a lien which may atiain peiority over this
Security Instrument, Lender wes jive Borrower & notice identifying the licn. Borrower shall satisfy the lien or take one or more
of the actions sct forth above winize 12 days of the giving ol notice.

£, Huzard or Property Insuraiser. Boirower shall keep the improvements now existing or hereafier erected on the Praperty
wsured against loss by fire, hazards mclsled within the term "extendded coverage” and any other hazards, including Noods or
fooding, for which Lender requires insurines: This insurance shail be mointained in the amounts and {for the periods that Lender
requires. The insurance carrier praviding the/msurance shail be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fuils 16 muintain coverage descriped above, Lender may, al Lender’s ontion, obtain
coverage to protect Lemder's rights in the Propenty-insecordance with paragraph 7.

Al insurance policies and rencwals shall be accerable 10 Lender and shall include a standard mortgage clause. Lender shail
have the right 1 hold the policies anet rencwals. I Ceader dequires, Borrower shall prompity give o Lender all receipts of paid
premiams and renewal notices In the event of foss, Borrow e shall give prompt notice to the insurance carrier and Lender. Lender
may mahe prood of loss il not made promptly by Bortawor.

Unless Lender and Borrower otherwise agree in wriling, sasurance proceeds shall be applied 1o restoration cr repair of the
Propenty damaged, if the resiomtion or repair is cconomically feacbls and Lender's sceurity 18 not tesseaced. If the restoration or
repair is not sconomically feasible or Lender's sceurity would be Iesseped, the insuranice procecds shall be applied Lo the sums
secured by this Security Instrument, whether or not then due, with ary excess paid o Borrower. 1If Borrower abandons the
Progierty, or does not answes within 30 days @ notice from Lender that i insurance carrier has offered to sctle a claim, then
Leader may collet the insurance proceeds. Lender may use the proceeds i ripsr of sesiore the Praperly or i pay sums secured
by this Security 'nstrument, whether or not then due. The 30-day period will begin sanieq the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the duc date of the monthly payments referred 1o in paragraphs 1 aml 2 or change theanacunt of the payments. I undder paragraph
21 the Propenty is acquired by Lender, Barrower's right 1o any insurance policies and piacceds resulting from damage © the
Propetty prior 1o the scquisition shall pass 10 Lender w0 the cxient of the sums secured by Security Instrument immediately
privr wy die dcquisition.

6. Occupancy, Preservistion, Maintenance and Protection of the Propecty; Borrower’s L.oan Application; Leaseholds. .
Borrower shall occupy, establish, and use the Property as Bosrower's principal residence within six’y doys sfier the execiion of
this Scenrity Instrument and shall cotinue 0 oceupy the Propenty as Bormwer's principal residence forat east ene year after the
dutc of occupancy, unless Lender otherwise agrees tr writing, which consent shall nol he unrcasorably withheld, or uitless
exienuating circumssances oxist which are beyond Borrower's control. Borrower shall not destroy, dmage e impair the Propenty,
allow the Propenty to deteriorate, or commil wasie on the Property, Borrower shall be in defanit if any forfeiture actinn of
procecding, whether covil or criminad, is begun tht in Lender’s good fmih juidgment could resutt in forfehare ‘ordhe Properly or
otherwise material'y impair the Jien created by this Security Instrument or Lender's security inwrest, Borsower may cure such a
defuult and reinstale, as provided in parsgraph 18, by causing the action or praceeding iy be dismissed with a ruling that, in
Leader's good faith determination, precludes forfeiture of the Burrower's interest in the Property oF Giher material impairment of
the lien ceeated by this Security Instrument oc Lender’s security interest. Borrower shadl also be in delulby if Borrower, during the
loan application process, gave materinily false or inaccurate information or staements o Lender (or failed to provide Lender with
any material ieformation) in connection with the loan evidenced by the Note, including, bt not fimikd (o, represeititions
concerning Boatrower's ovcupancy of the Property as o principal residence. 11 this Security fnstrusment is un a leascholl, Borrower
shadl comply with a!! the provisions of the lease. 1T Borrower scquires fee Uitk o the Property, the leaseholil and the fee title shall
not mcrlkr'c unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property. 17 Borrower fails to perfonm the covenants and agreements contined in
this Securily Mstrumenl, or there is o legal proceeding that may signiticantly affect Lender's rights in the Property (such as a
proveeding in hankruptey, probate, for condemaation or forfeiture or to cnforec jaws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may/nciude

n -
a2 ..\,-:_‘Q '
@g SH{IL) 19502 CFC (02/95) Pagedol 7 Farm 3014 9/80

vELS6136







UNOFFEICIAL COPY ;

3 LOAN #: 8909371
“pying any sums secured by s lien which hus priority over this Sceurity Instrutnent, appearing in coun, paying reasanahlc
:‘;mmmcys' fees und entering on the Property 1o mike repairs, Although Lender niny take action under this paragraph 7, Lender
. does not hive to do so.
< Any amounis disbursed by Lender under this piwagraph 7 shall hecome additional debt of Borrower sccured hy this Sccurity
Linstrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shafl bear interest from the date of
idisbursement at the Note tute and shall be payshle, with interest, upon notice {rom Lender ki Borrower requesting paymert.

8. Morsga;te Insuvance, [f Lender required morgage insurance as a condition of making the lonn secured by this Sceurity
{nstraiment, Borrower shall pay the premiums required 10 maintin the mongage insurance in cffect. If, for any reason, the
mortgege insurunce coverage reguired by Lender lapses o veases w0 be in effeet, Borrower shnll pay the premiums required o
obuin coverage substantinily equivalcnl W the mongage nsurance previously in effect, ut a cost substaminlly cyuivalent to the
cost 10 Borrower of the mongage insurance previously in effect, from an allernate morigage insurce approved by Lender. i
substantally cquivediny morigege nsurance coverage is noi avaifehle, Rorrower shall pay 10 Lender cach month & sum cquul 1
one-twelfth of the yeart modgage itsurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will aicept, use and reigin these payments as o loss reserve in licu of mortgage insurance. Loss reserve
payments may no Jonger e repmired, ut the option of Lender, if mongage insurance coverage (in the amount and for the perind
that Lender reguires) provided o3 an insurer approved by Lender again hecomes available and is obwined. Borrower shadl pay the
premiums reguired to maintain rortage insurance in effect, or w0 provide a loss reserve, until the requireinent for mortgage
insurance ends in accordunce with any wrillen agreement between Borrower i Lender or applicable law.

9. inspection,  Lender or its agent vy moke reasonable entries upon and inspections of the Property. tender shall give
Berrower notice at the time of or prior (0 ai wapeetion specifying reasonuble cause for the inspection.

10, Condemnation.  ‘The procecds of amy award or claim or damages, direct or conzequential, in connection with any
condemnation o other 1aking of any past of the-Preperty, or for conveyance in liew of condemnation, are liereby assigned and
shali he paid w Lender,

In the evems of § wial wking of the Propeny, the proczeds shall be applicd w0 the sums sceured by this Securily Instrument,

- whethier or 5ot then duc, with any cxcess paid to Borcawer, In the.event of u partial taking of the Property in which the tiir market
value of the Property immediacly before the takng is equal (0 or greater than the amount of the sums secured by this Sceurity
tnsirumeni immediakly before the wking, unless Borrower and(i.evder otherwise agree in writing, the sums secured by thig
Security Instrament shalt be reduced by the amount of the proceeds jaukinlied by the futtowing fraction: () the total mnount of
the sums sccured immediately before the tking, divided by (b the Tar nwrket value of the Property immediaicly before the
wking. Any batance shall be paid 10 Borrower. In the event of u purtial kg of the Property in which the fuir market valug of the
Property immediateiy before the wking is less than the amount of the sums secwred immediately hefore the king, unless
Borrower and Lender otherwise agree in weiting or unless applicable luw otherwite provides, the proceeds shall be applicd the
sums sccurcd by this Secunty Instrament whether or not the sisns are then duc.

I the Property is ubandored by Borrower, or il after notice by Lender to Borrowerdw the condemnor offers 0 make ai
award or seule a clnim for damages, Borrower fails W respond to Lender within 30 days afic e date the notice is given, Lender
is authorized 1 collect and apply the proceeds, ut is cption, ciber 10 restoration ur repair of the Froperty or o the sums secured
by this Sceurity Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, uny application of proceeds 1o principai.shed ot extend or posipone
the due date of the montkly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

15, Berrower Not Released; Furbearnnce By Lender Not 2 Waiver,  Extension of the time for payrcat or medification
of smortization of the sums secored by this Security Instrament granted by Lender 1o any sucessor in interest ot Borrower hell
not operate W release the liabitity of the original Borrower or Borrower's successors in interest. Lender shafl not be required ©
commence proceedings agninst any successor i interest or refuse o extend time for payment or otherwise modify amortization of
the sums sceured by this Security Instrument by reason of any demand made by the originat Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in excrcising aay right or remedy shall not be o waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liabllity; Co-signers. The covenants gt agreements ol this
Sccurity Instrument shadl hind and benelit the successors and assigns of Lender and Borrower, subject to the provisions ¢i
puragraph 17, Borrower’s covenants and agreements shall be jont and several. Any Borrowey who co-signs this Security
Instnament but does not execute the Note: (4) is co-signing this Sceurity Instrument only o mortgage, geamt and convey that
Borrower's imerest in the Property under the werms of this Sceurity Jnstrument; (b) is not personally obligaied 10 pay the sums
secnred by this Security Instrument; and (c) agrees thut Lender snd any other Borrower may agree (o extend, madity, forbear or
make wny accommedations with regard to the terms ol this Securily Instrument or the Note withous that Borrower's conser
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4 13, Loun Charges. 11 the loan sceurcd by this Security instrument is subject W a law which seis maximum loan charges,
- aand that law is finaily interpreted so that the interest or odier loan charges colleeted or to be collected in connection with the loan
spxeeed the permitted limits, shen: () uny such loan charge shal) be reduced by the amount necessary to reduce the charge the
“permitted limit; and (b) any sums alrcady coflecied from Berrower which exceeded perraitted limits will be refunded o Bomewer.
Lendee may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment io
- Porrower. I€ a refund reduces principn, he reduction will be weated as a partial prepayiment without any prepayment chare
under e Note.

14. Notices.  Any notice & Barrower provided for in this Scewrity instrument shall be given by delivering it or by mailing it
by frrst class mail unless applicable law requires use of another method. The notice shall be dirccwed to the Property Address or
any other addiess Borrower designates by notice (o Lender. Any notice o Lender shall be given by first class mail o Lender's
addross stunted herein or any other address Lender designates by notice o Borrower. Aay notice provided for in this Sceurily
Instenment shall be deeried 10 have been given o Burrower or Lender when given as provided in this paragrapb.

1S. Governing Law; Severability, Thiv Sccueity Iastrument shall be govened by federal faw ard the law of the
jurisdiction in which the Pranerty is located. In the event that any provision or clause of this Securily Instument or the Noe
conflicts with applicable Jaw; <ach conflier shall not aftect other provisions of this Sceurity Instrument or the Note which can be
given effect withont the conghedng provision, To this cad the provisions of this Security Instrument and the Noe are declared 1o
be scverable,

16. Borrower’s Copy. Borrowe: s'mdl he given one conformed copy of the Nowe and of this Sceurity nstrament.

17. Trunsfer of the Property cr'a tseneficint Interest in Burrawer. 1 all or any part o the Property or any interest in it is
soll or wansterred (or i a beneficia) interésLan Bomrower is sold or ransferred anct Borrawer is not o astural person) without.
Lender’s prior writien consent, Lender may, ac its sption, require immediate payment in full of alt sums sceured by this Sccurity
Instrument. However, this option shatl not be excreised by Lender if exercise s prohibited by federn! law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Bo(rovrer natice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or muiled within which Borrower st pay all sums securcd by tiis Security
Instrusnent. [§ Borrower fails 1 pay tese suins prior 10 the expication of this period, Lender may invake any remedics permied
by this Sccurity Instrument without further notive or demand on Berrewer,

I8, Borcower's Right to Reinstute.  1f Borsower meeis cerwio conditions, Borrower shall have the right to have
etiforcenient of this Security lnstramen discontinued w any time prios 15 she cadier oft (@) S days for such other period as
applicable law may specify for reinstatement} before sale of the Property puisiant to any power of sale conlined in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (#) pays Lender all
sums which then would he due under this Security Instrument aid the Note as if no aeeeleration had oceurred; () cures any
defaudt of any other coverants or agreements; (¢) pays all expenses incurred in enforcieg this Security Instrument, including, but
Aot imited W, reasonable aorneys® fees; and (d) wkes such action as Lender may reasonably reauire to assure thut the lien of this
Sceurity Instrument, Lender's rights in the Property amd Borrower's obligation 10 pay He-sims secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Horcower, this Security Instinimeivand the obligations secured

hereby shatl rersain Fully effective as if no acceleration had oceurred. However, this cight to reinstaic shetlnot apply in the case of
aceeleration: under paragoaph 7.

19, Sule of Note; Change of Loun Servicer.  The Nowe o » partial interest in the Note (togeter with this Security
Instzsment) may be sok) one or more titmes without prior notice 1o Borrower, A sale may result in a changedn-die cntity (know
as the "Loan Servicer”) that colleels monthly payments due under the Note and ihis Secority Inswument. There sisc gy be one o
more chunges of the Loan Servicer unrelaed 1o 1 sale of the Note, I there is a cliange o the Loan Servicer, Burrower will be
given writien notice of the change i sccordanee with pagraph 14 above and applicable law. The rotice will siie the name ind
address of the new Loan Servicer and the address to which payments should be made. The notice wilt also comtain any other
information requited by applicable luw,

20, Huzardous Substarces. Borower shall not couse oF permit the presence, use, disposal, storage, or release of uny
Huzardous Substances on or i the Property, Borrower shall not do, nor allow anyone ¢ise to do, anything effectng the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or storage on the
Property of small quantities of Hazirdous Substances that are genenily recognized o he appropriste to normal residentiul uses
unef 0 nesintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Jawsnit or other action by any
governmental or regulatory agency or privite party involving the Propeaty and any Hazardous Substaace or Envimmnc{
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4 ol which Borrower has actual knowledge. 1f Borrower fearns, or is notiticd by any governmental o regulitory authority, that any
" removal or other remediation of any Hozardous Substance affecting the Property is necessary, Borrower shall promply wke off
. necessary remedial actions in accordance with Environmental Law.

' As used in this paragroph 20, "Hizardous Substances” ave those substances defined as woxic or hazardous substanees by
Environmentl Law and the following substances: gasoline, kerosene, other fammable or toxic petrolenm products, tosic
1 pesticides and herbicides, volatile solvents, materials comtaining ashestos or furmalkdehyde, and radivactive materials. As vsed in
* this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiciion where the Property is located that relae
to health, safety or environmental prodection,

NON-UNIFORM COVENANTS. Borrower and Londer Turther covenant imif ngres ps Yollows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower's breach of
any covensnt ur- wpriement in this Security Instrument (but not priov o aeceleration under paragraph 17 unless
applicable law providzs atherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the defauli; (¢)
a date, not less than 30 duvs from the date the notice is given to Borrower, by which the default must be cured; snd (d)
that faifure to ture the diwidan or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foveclosure by judicial proceeding and sute of the Property, The notice shall Turther inform
Borrower of the right to reinstate after acceleration und the right (o assert in the foreclosure proceeding the non.-existence
of a default or any wther defense of Borrower to acceleraticn and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, al it: eption, may require immediate payment in full of all sums secured by this
Security Insirument without further demund nnd may foreclose this Security Instrument by judiciul proceeding. Lender
shall be entitled to colect all expenses incurred in ‘pursuing the remedics provided in this paragraph 21, incleding, but not
limited to, reasonable nttorneys' fees and costs or . 1): evidence,

22, Release.  Upon payment of ail sums secered by % s Sceurity [nstrument, Lender shall release this Sccurily Instrument to
Borrower, Borrower shall pay ary recordation costs, Lender mey Cinrge Borrower g fee for releasing this Security Instrument, bu
only if the fee is paid 10 a Whird panty for services rendered and Grecharging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all cight of home:tcad exemption in the Property.

24, Riders to this Security Instrument. 11 one or more riders aré sxecuted by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of cach such rider shal! o2 incorporated tnto and shall amend wnd supplement
the covenants and agreements of this Sceurity Instrnment as if the rider(s) were zarl of this Security Instrument.

ICheck applicable hox{es))

fj_] Adjusinble Raie Rider(s) [:,_J Condominium Rider [tj 1-4 Family Rider
{_] Graduawd Payment Rider [_] Plunned Unit Development Rider /L5 Biweekly Payment Rider
L) Balloon Rider L1 Rae Improvement Rider [] Sscomi Home Rider
L] VA Ritler ("] Other(s)y [specify]
L
-
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LOAN {t: 8909371
BY SIGNING BELOW. Borrower uccepls und wgrees to the tenms and covenants contained in this Sec urity Instrumend and i
- any rider(s) cxeented by Borrower and recorded with it

 Wilnesses:

s AN NNANMM AL (Seal)
i > Borrower
Lonmim ﬁ%}f?*.‘d‘rf‘*g___.w )
R 4 Y C-‘\RHEN RAMIREZ Horower
O £ -}
Hotrower
OO UUPOUO £-3:111)
-Boprower
s /
STATE OF ILLINOIS, County st oLcrj 1 (.
Lo ’r'(./C-"'/J‘:"" '«

i Nosay Pablic in ‘tml lor swd counly and state do herchy cerufy thay
/{g"t L’(j/ /( }/Jrfl.(f ‘((l(r!.'\.//r’);w/, o

s persanntfy known @ me Su be the same pmon(s) whose mame(s)
subscribed o the foregoing instrument, appesred before me this day in person, ndutknnwtulgul that TA
signed and delivered the sakdl instramentas M/ /oy, ¢ free and voluntiry act, 4t

yu, uses and purposes lhcruq,qfél forth.
Given under my hasd andd oflicia) seal, this

T AL
// (I“y of U . ' . £
LU-“ U\&L' B [(/ ,

My Commission Expires: RO g A / )
1-(.(& 43 F\\‘ v
“l‘-."" \ ‘3‘ m

L*_Lf NN
O
ot L, ?‘ e
L st Y \( \\-\\j ““\0\
£ O e Do &
\U\“ P \1-\‘“" S
h v.xo\a“f - m\w“‘ o
‘;: “h‘j s.‘\"' “\':\

4

Tt

Notary Publie

veLsS6186
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"Loans. LOAN #: 8909371

ESCROW/CLOSING #: CH331 065 -'L

o

ADJUSTABLE ®RATE RIDER

(LIBOR Index - Keto Caps)

THIS ADJUSTABLE RATE RIDER is muxle this 14th duy of Harch , 1996 , and 18 incorporated into
and shail be deomed to umend and supplement the Morlgage, Dcu.i 0. Trus or Security Degd (the "Sccurity

Tnswument”) of the same dute given by the undersigned (the “Borrower™) v wenre Borrawer's Adjustable Rate
Note (the "Note™

AMERICA'S WHOLESALE LENDER

(the "Lender") of the same date and covering the property described in the Security Instrusacnt and locaied at:
2740 SQUTH SPRINGFIELD
CHICAGD, IL 80623-

[Propeny Address

MULTIBTATE ADJUSTABLE BATE HIDER - LIBOR INDEX - Single Family
Phge 1 ot 4
q 781560 (mon.or CFC (09/95) VM Mortgage Foima - (30015217291

CONY
80 - Al Fader
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LOAN #: 8909371
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CRANGE AT ANY
ZINE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covepants and agreements made in the Security

Instrument, Borreser and Lender further covenant ared agree as follows:

A, INTEREST RATE ANUMONTHLY PAYMENT CHANGES
The Motz provides for weinitin interest rate of 8,750 %, The Note provides or changes in the interest
rale und the monthly payments, asiollows:

4, INTEREST RATE AND MONTHY. Y PAYMENT CHANGES

{A) Change Dutes

The interest rate 1 will pay may change e the first dey of October 1395 , and on thit dny cvery sixih
month thereafter, Each date on which my interest pae could change is called o "Change Dale.”

(B) The Index

Beginning with the Tirst Change Date. my interest rals will be based on un Index. The "Index" is the average of
intcrbank offered eates for six-momh U.S. doar-cenomiated deposits in the London market ("LIBOR™), as
publisticd i The Wall Sireet Jonrnat . The most recent Indox Sigore availuble as of the date 45 days belore cach
Change De is vaticd the "Currcat Inden,”

1 the Index is fo longer available, the Note Holder will chouse a ew iedex that is based upon compurable
information. The Note Holder will give me notice of 1his choice.

(CY Caleulation of Changes

Betore cach Chonge Date, ¢ Note Holder will caleulate my new, ‘interest mie by  sdding
SIX & ONE-HALF percentage point(s) { 6.500 %) 10 the Current Yudiex. The Nete Holder
will then round the resuls of this addition 10 the nearest one-cighth of one percentage point (0.1730). Subject to the
limits siated in Section 4(1D) helow, this rounded amount will be my new intesest rate unti} the next Change Dale

The Note Holder wilh then determing the amount of the monthly payment that would be sufficient to repay the
unpaid principal 1hat 1 am sxpected 1o owe at the Change Date in full on the Maturity Date al my new inlerest rate
in subsintially equal payments. The result of this calculution will be the ncw amaunt of my monihly puyrment.

{D) Linvits on Inlerest Rute Changes
The interest ratc 1 am required o pay at the first Change Date will not be greater than 10,250 % or less
than 8.750 %, Thereabicr, my interest rate will never be increased or gecreased on any single Change Date
by more than ONE & ONE-HALF percentage poin(s) ( 1.500 %) lrom the rate of injerest 1
have been puying for the preceding six months, My interest rate will never he greater thun 15.750 9% or less
thon 8.750 4.

q -7816B (88013.01  CFC {09/05) Page 2ot 4 s
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LOAN #: 8909371
(E) Effective Date of Changes

My new interest rate will became effective on each Change Date, 1 will ity the amount of my new monthly
paymient heginning on the first monthly payment date afler the Change Dme unif the amount of my monthly
paymott changes ugain.

{I) Notice of Vhanges

The Note Hobder will deliver or mail 10 me a ntice of any changes i my imterest rate and the amoant of my
monihly pryment befare the elfective date of any change. The notice will include information requared by law Lo be
given me and also the tide 2o welephone sumber of a person who will answer any gquestion § may huve regarding
the nintice,

B, TRANSFER OF THE PROVEPVY OK A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceuriy Disirument is amended (o read as follows:

Transfer af the Froperty or a Benediciei interest in Barvower,  If )l or any pant of the Propenty or any
interest im it is sobd or transfeered (or iF 8 henercrcinterest in Borrower is sold or transferred and Borrower is nof o
natural person) without Lender’s prior written consenlLender may, at its option, require snmediute payment i (ull

of ull sums «ccured by this Sceurity Instrument, Howaver, this option shul! not he exercised by Lender if cxcrcise is
prohibited by federal faw s of the date of this Sccurity Instrument,

If Lender cxercises e oplion 0 requite immedinie payiaendin M), Lender shall give Borrower nolice of
aceclermion, The aotice shali provide a pertod of not less than 50 doys trom the dae the notice is delivered or
matled within which Borrower must pay alt sums secared by this Securitv instrament, i Borrower fails 1 pay these

sums prior to the cxpiration of this period, Lender may invoke any remudies rermittetd by this Seeurity {nstrument
without further notice or demand on Borrower,

ve28619%
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LOAN #: 8909371
BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained ia this Adjuscable
Raic Ruder.

_____________Q (Scaf)
0bOLFO ReRIR E il

Roriower

Comam Eﬁﬁ““ﬁgmmﬁwwxmn

CARMEN RAHIREZ

orrownr

———— et e e

— —._ {Seal)

‘Rurrower

— e {Scal)

-Borower
@g -78158 @500.00  CFC (09/95)
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