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~ MORTGAGR ‘ o
THIS MORTGAGE ("Security Instrumient”) is givenon March 4, 1996 . The mortgagor is

QENIAMIN GAVIRIOX . and IJ:,A S5 AVERIUK, HUSHEAKD § Wt

. I
V@fr £ - / o ("Borrower”). /

This Security Instrument isgisento 5 vandard Federai Bank. ‘

A Foderal Savings-dank

which is organized and existing undes tie [aws of  The Urited States of Anerica |, and whose address iy

JHE0NY W By Beoaver BaT Troy, M1 480819 {"Lender)

Borrower owes Lender the principal saraol . One Hundred Thousand Boltlars and no/ 160

Dollars (U8, $ 1006, 000 00 ). This dedd is

evidenced by Borrower's note dated the same Jite s this Security Instrument {"Note"), which provides for monthly

payments, with the tuil debt, if vot paid carlier, Jueand payable on fApral 1, 2611 . This Security

instrument secures o Lender: (i) the repayment olabe deby evidenced by the Note, with interest, and all renewals,

extensions awl modifications of the Note; (by the paylnert of all other sumns, with interest, advanced under parageaph 7

to protect the seeurity of this Security Instrument; amd (¢) Lae performinee of Borrower's covenants and agreements

under this Secerty Instrument and the Note, For this purpose; Borrower does heveby mortgage, grant and convey (v

Lender the fallowing described property located in coov

County, lilinois;

mae U 28 - 2% - Lo = 00

which has the address of JBIR W oTQUHY CHl0AGD
[Strect] {City}
Ilirois 60045 ("Property Address™);
[Zip Codej
TOGETHER WITH all the improvenients now or hereafter erected on the property, and all easements.
appurtctiances, and fixiures now or hereaflter a pan of the propeny. All teplacements and additions skall alse be
covered by this Security Instrument, Al of the foregoing is referred 10 in this Securicy Instrument as the "Property.”

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Rorrower warrants and will defend generally the dtle to 1ke Property against alf claiins and demands, subjecy to any
encumbrances of record.
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+ i, THIS SECURITY INSTRUMENT combines unilorm covénants for nmtional use and Iwn lth}rm covenants with

*

»limited variations by jurisdiction to constiue a uniform security instrument covering real property.
: UNIFORM COVENANTS. Borrower and Lender covenant apd agree as follows:

i 1. Payment of Principal and Interest; Prepayment nnd Late Charges. Borrower shall promptly pay wher due
: the principul of and interest on the debt evidenced by the Note and any prepavment and late charges due under the
. Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to » written waiver by Lender, Borrower shal! pay
. ta Lender on the day monthly payments are duc uader the Note, uniil the Note is paid in {uli, asum ("Funds") for: (a)
: ycarw taxes and assessments which may attain priority over this Security instrument as i lien on the Pwpzny. {h) yearly
leaseholdd payments or ground renis on the Property, i any, (¢} yearly hazard or property insusance premiums; (d)
yearly tlood insurance premivms, if any; {e) yearly mortgage insurance prersiums, if any; and (£ any sums payable by
Baorrower lo Lender, in accordance with the provisions of paragraph 8, in lieu of the paymem of morigage insurance
premiums. These items are catled "Escrow ltems.” Lender may, al any time, collect and hold Funds in an amcunt not (o
cxceed the maximum amaint a lender for o federally related mortgage loan may require for Borrower's escrow account
under the federa) Real Bsiare Seitlement Procedures Aci of 1974 as amended {rom time 10 time, 12 U.8.C. 2601 &
seq. ("RESPA™), uriess another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at any time, collect
and held Funds in an zmount not 1o exceed the lesser amount, Lender may estimaie the amount of Funds doe on the
basis of current data wad <easonable estimates of expenditures of future Escraw [tems or otherwise in accordanice with
applicable taw.

The Funds skall be hela ) instilution whose deposits are insured by a federal ageney, instrumentality, or enity
{including Lender, if Lender issvvnon institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to Y
pay the Escrow liems. Lender may ol charge Barrower For holding and applying the Funds, annually analyzing the
cacrow aceount, or verifying the Ezoiow lems, unless Lender pays Borrawer imerest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower (o pay a ane-time cherge for an
indepenent real estate 1ax reporting service ased by Lender in connection with this loan, uniess appiicable law
provides otherwise. Unless an sgreement is made orapplicable law requires interest to be paid, Lender shall not be
required 1o pay Borrower any interest or eamningzar-he Funds. Borrower and Lender may agree in writing, however,
that interest shalk be paid on the Funds. Lender shail zive to Berrower, without charge, an annual accounting of the
Funds, showing credits and debits (o the Fundy and the pursose for which cach debit to the Funds was made. The
Funuls urc pledged as additional security for al) sims secwivd by this Security [nstrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable Yaw, Lender shall account 1o
Borrawer for the excess Funds in secordance with the requiremcits of applicable law., 1f the amount of the Funds held
by Lender at any time is not sufficient 1 pay the Esceow hems whei 2ae, Lender may so notify Borzower in writing,
ang, in such case Borrower shall pay 10 Lender the amount necessacy i oake up the deficiency. Borrower shall make
up the deficienty in no more than twelve monthly payments, o Lender’s soie discretion.

Upon payment in full of a)) smns secured by this Sccurity Instrument, Lesder shali prompily 1efund to Borrower any
Fumds held by Lender, 15, under paragraph 21, Lender shall acquire or sell the Peapery, Lender, prior to the acquisition
or sale of 1he Property, shall apply any Funds held by Lender at the time of acquisitiop ar sale as a credit against the
sums seeared by this Securily instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firsy, ¢ any prepayment charges due under the Note; second, Jo amounts payable
under paragraph 2; third, to interest due; fourth, to principai due; and last, to any lale charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and imposttions $1sibaable to the
Property which may atain priority over this Security Instrumeitt, and leaschold payments or ground rents, 38any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if pot paid in that muanner, Porrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly fumish to Lender all novics of
amounts to he paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fusnisiy to
Lender receipts evidencing the paymien)s.

Rorrower shall promptly dischurge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligiation secured by the lien in a manner acceptable 1o Lender; (h) contests in
good tuith the tien by, or defenils againat enforeement of the lien in, legal procecdings which in the Lender’s opinion
operie to prevent the enforcement of the lien; or (¢) secures trom the holder of the lien an agreement satsfactory to
Lender subordiniting she lien io this Security Instrument. [ Lender determines that awy pari of the Propenty 15 subject 1o
a lien winich may atiain priority over this Security Instrument, Lender may give Borrower s notice identifying the lien,
Barrawer shal! satisfy the fien or take one or aiere of the actions sed forth above within 10 days of the giving of notice.

&, Huazard or Property Insurnnce. Borrower shall keep the impiravenents now existing or hereafter erceted on the
Property insured against loss by fire, hazards inctaded within the 1erm "extended coverage™ id any other hivavds,
melading tloods or fioeding, tor which Leader requires insurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires. The insurance carrier providing the insuranice shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to rwintain coverage deseribed above,
Lender m.zy al Lender’s option, obtain coverage to protect Lender’s rights in the Projierty in accordance with

\
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All insurance policies and renewals shatl be acceptable 1o Lender and shitht inclide a standard mongage clause.

** Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender
-+ all receipts of paid premiums and cenewal notices. In the event of loss, Borrower shall give proms notice 1o the

. insurance carrte and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uinless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is ecunornically feasible and Lender's security is not lessened. It the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by tiis Security Instrument, whether or noi then due, with any exeess paid 1o Borrower,
If Burrower abandons the Propeny, or dees not answer within 30 days a notice from Lender that the insurance carrier
has oftered 1o sentte a claim, then Lender may collect the insurance proceeds, Lender may use the procecds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3)-day period
will begin vhen the notice is given,

Unless Lender 2id Borrower otherwise agree in writing, any appitcation of proceeds to principal shall not extend or
postpone the due Laienf the monthly puymeras referred to in paragraphs [ and 2 or change the ataount of the
payments. Uf uikler priagraph 21 the Property is acquired by Lender, Borrower’s right o any instrance policies and
proceeds resulting from darnage 10 1he Property prior Lo the acquisition shall pass to Lender (o the extent of the suins
secured by this Security Invirvment immediately prior to the acquisition.

6. Occupancy, Preservaiioi, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuscholds, Borrower shall occupy, sstablish, and use the Propenty ns Borrower's principal residence within sixty days
after the execution of this Security fnztzament and shall continue to occupy the Properiy as Borrower's principad
residence for at least one year after the dezeof occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlzas oxteniating circumstances exist whick are beyond Borvower's consraf.
Borrower shall not destroy, damage or impair the Troperty, allow the Property to deteriorate, of commit wasle on the
Property. Borrower shall be in detault if any focfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’'s good faith judgmens could resultin ferfeiure of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security inlerest. dosrower may cure such a default and reinstate, as provided in
paragraph 18, by causing lhe aetion or proceeding to be dizinissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest ixcae Propenly or other material impainnent of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate inforioation or statements io Lender (or failed (o provide
Lender with any materiol information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a'praopal residence. 1f this Seeurity Instrument is
on a leaschold, Borrower shall comply with alf the provisions of the leasel 11 Borrower acquires fee tiile to the Propenty,
the leasehold and the fee 1itle shall not merge unless Lender agrees (o the merser in writing.

7. Protection of Lendei's Rights in the Property. 1f Borrower fails (o perform e covenants and agreements
contaired in Lkis Security Instrument, or shere is a legal proceeding that may signinicrarty affect Lender's rights in the
Property isuch as a proceeding in bankrupicy, probate, for condemnation or forfeiture vie enforce laws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien whica hos priority over this
Sccurity Insirument, appearing in court, paying reasonable atlormeys’ fees and entering on the Praperty to mike
repairs. Althouph Lender may take action under Mis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrowe socured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sbatl bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from wender 10
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditicn of making the loan secured hy this
Security Instrument, Borrower shall pay (e premivms required to maintain the morigage instrance in eifeer. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required o obtain coverags substantially equivalent (o the mortgage insurance previous!y in effect, 3t a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrnale
morigage insurer approved by Lender, If substantially cquivalent mortgage insurance coverage is not available,
Borrower shalt pay to Lender each momi a sum equal to one-twelfth of the yearly morigage insurance pretmmm being
paid by Borrower when the insurance enverage lapseid or ceased lo be in effect. Lender will accept, use and retain these
phymems as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, ai the
option of Lender, if mortgage insurance coverage (in the amount and for the periods thar Lender reyuires} provided by
an insurer appsoved oy Lender again becomes available and is obtained, Borrower shall pay the premiums required o
maintain mortgage insurance in effect, or ro provide a loss reserve, until the requirement for imortgage insurance ends
in accordance with any written agreement between Bosrower and Lender or applicable law.
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4% g, Inspecticn, Lender or its agent may make reasonable eftrics upon and inspections o?ﬁhc lrrjopcrl,v. Lender shald
- give Borrower potice at the tiine of or prior to an inspection specilying reasonable cause for the inspection,

K 1. Condemnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or olher waking of any part of the froperty, or for conveyance in Jiew of condemnation, are hereby
. assigned and shall be paid (o Lender.

Ir the evem of a toial taking of the Propenty, the proceeds shatl be applied to the sums secured hy this Security
' Instrument, whether or not thea due, with any excess paid to Borrower, In the event of a pasiial taking of the Property in
. which the fuir market value of the Property immediately before the taking is equal to or greter than the amount of the
sums secured by this Security Instrument inmediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secuted by this Sccurity Instrument shatl be reduced by the amount of the procecds mulbtiplied by the
following fraction: (a) the total amoust of the sms seeured immediately before the wking, divided by (b) the fair markes
valug of the Property immedintely betore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking 1 less than the
amount of the sums secured immediately before he taking, unless Borrower rnd Lender otherwise agree in writing or
uniess applicable taw otherwise provides, the proceeds shalt be applied to the sums secured by this Security
[nstrument whetheror ot the sums are then due,

If the Property is ~vandoned by Barrowei, or if, afier notice by Lender to Borrower that the condemmnor offers to
make an award or settie/a Caim far damages, Borrower fails to respond to Lender within 30 days after the dute the
notice is given, Lender 18 zatharized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property ot (o the sums sectred by this Security Instruiment, whether or not then due.

Unless Lender and Borrowe: ofiwrwise agree in writing, any application of proceeds to principal shafl rot extend or
postpone the due Jate of the moathiy rayments referred 1o in paragraphs 1 and 2 or change the amount of such
payiments.

11. Borrower Not Released; Forhearviae By Lender Not 2 Walver, Tixtension ol the time for payment or
modifivation of amortization of the suwmss secured by, this Secority Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Yability of the original Borrower or Borrower's successors ift
interest, Lender shall not be required to commence praceedings against any successor in intevest of refuse to extend
timie for payment or otherwise modify amostization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s sucuessors in interes), Any forbearanse by Lender i exercising
any right or remedy shall not be a waiver of or preciude the excreize of any right or remedy.

12, Successars and Assigns Bound; Joint and Severn) Liabliiy; Co-signers, The covenants and agreements of
this Security [nstrument shat) bind and berefit the successors and as1ghs of Lenver and Borrower, subject to the ‘
provisions of paragraph 17. Borrower's covenants snd agreements shali ke joint and several. Any Borrawer who “
co-signs this Security Instnunent but does not exeente the Note: () is co-rigttng this Security Insicurment only to
morignge, grant and convey that Barrower’s interest in the Property under the terms of this Security lnstrument; (h) is
not personally obligated 1o pay the sums secuced by this Sccurity [nstirument; and (Cagrees thar Lender and any other
Borrower may agree to extend, modify, ferbear or make any accommodutions wilh regnrd to the terms of this Security
lustrument or the Note without thut Borrower's consent, :

13, Loan Charges. 1f the Inan secured by this Secarity Instrument is subject 1o o tave which seis maximum loan
charges, aid that law is finally inserpeted so that the interest or other lean charges collected or w be coliccied in
connection with the ioan exceed the permitted limits, then: (a) any such foan charge shall be redoced by the amount
necessary 1o reduce the charge to the permitied limit; and (b} any sums already collected from Borroses vhich
exceeded permiticd limits will be refunded 1o Borrower. Lender may chioose to make this refund by redr.cing the
principal owed under the Note or by making a dirces paymient to Boreower. If a refund reduces principat, tie reduction
will be tieated as a partial prepayment without any prepaymient charge under the Note.

14, Motices. Any notice to Borrower provided for in this Security Insteament shall be given by delivenap Stor by
maiting it by first class mail uniess applicable law requires use of another methed. The natice shall be directed io the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shull be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice e Borrower Any
notice provided for in this Security instrument shall be deemed 1o have been given 1 Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the taw of the
jurisdiction in which the Propenty is focated. {51 the cvent that any provision or clause of this Security Instrument or the
Nate coniticts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or u Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferrad (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
nalura) person) without Lender’s prior wriden conseni, Lemder may, at its option. require immediate payment in full of all
Sums
JLLINOQIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT PAGE 4 OF & FORNM 3014 9/

LYISS6156







~ UNOFFICIAL COPY

1 %ecured by this Security Instrument. However, this optjonshall not be exercised by Lcndex"‘(ly‘&grgisc 1{ gr{) 11&%&:?] fu}'
"+ lederal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
. of not [ess than 30 days from the date the notice is delivered or mailed within which Borrower miust pay alt sums secured
- by this Security fnstrument. If Borrawer fails 10 pay these sums prior to the expiration of this period, Lender may mvoke
~L any remedies permitted by chis Secarity Instrument without {urther notice or demand on Borrower.,

3 18. Borrower’s Right to Reinstate, If Borrower meets cenain conditions, Bortower shall have the right (o have

4. enforcement ol this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such uther period

7 as applicable law muy specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrurnent; of (b) enity of a judgment enforcing this Security Instrument. Those conditions are tha
Borrower: () pays Lender all sums which then woulid be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemenis; () pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable alorneys' fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrumens, Lender's rights i the Property and
Barrower's obligation to pay the sume secured by this Sccurity {nstrument shall cominue unchanged. Upon
retastatement by Boerower, this Security Instrument and the obligaticns secured bereby shall remain fully effective as if
no acceleration had ocezered. Howsver, this right to reinstate shall noi apply in the case of accelzration under
paragraph 17.

19. Sale of Note; Cheaps of Loun Servieer. The Note or a partial interest in ihe Note {together with this Security
Instrumnent) may be sold one ¢ niore times witheut prior notice o Borrower. A sale m:ay result in o change in the entity
(known as the "Loan Servicer”) that zollects monthly payments due under the Noie and this Secarity Instrument, There
also may be one or more changes ¢ the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiiden notice of the change ip accordance with paragraph 14 above nond applicable law.
The notice will state the name and address «.£20e new Loan Servicer and the addvess 10 wiich payments should be
made. The notice will also contain any othec information required by applicable law,

20. Huzardons Substances, Borrower shill not cause or permit the preserice, use, disposal, storage, or release of
any Hazardous Substances on or in the Properly. Yortower shull not do, nor allow anyone else to de, anything atfecling
the Praperty that is in violation of any Envirenmentin Zavy. The preceding two sentences shal) not apply to the presence,
use, or siorage on the Property of small quantities of Hazz:dous Substances that are generally recoprized to be
spprapriaie to normal residential uses and to maintenance of the-Property.

Borrower shall promptly give Lender written noiice of any investigation, claim, demand, lawsait or other action by
any governmental or regulatory agency or private party involvingthe Pronerty and any Hazardous Substance or
Environmental Law of which Borrower has actun) knowledge. If Borover tearns, or is notified by any governmental or
regulatory autherity, that any removal or other remediation of any Hazetdoas Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in‘szcordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substaices defined as toxic or hazardous
substances by Environmental Law and the following substances: gusoline, keroseae, odrer flammable or toxic
petrolemn producss, toxic pesticides and herbicides, volatile soivenits, materials comzipiang asbestos or tormaldehyde,
and radicactive matcrials. As used in thus paragraph 20, "Enviromnental Law" means Jegeral laws and laws of the
juriscliction where the Property is located that relate to health, sufety or enviconmental propaion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenint and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration follswing Borrower’s
breach of any rovenant or agreement in this Security Instrument (bt aot prior te acceluration wres paragraph
17 unless upplicable lnw provides otherwise). The notice shall specify: (n) the default; (b) the uctivi rivuired to
cure the default; (¢) a dage, not icss than 30 days from the date the notice is glven to Borrower, by whicl: the
default must be cored; and (d) that failure to cure the default o or before the date specified In the notice zany
result in aceeleration of the sumsy secured by this Security Instrument, foreclovare by judicial proceeding 2nd
sate of the Property. ‘The notice shall further inform Borrower of the right to reinstate after aeceleration and the
right to assert In the foreclosure proceeding the non-existence of a default ar any other defense of Borrower to
acceleration and forecloure. If the default is not cured on or before the date specified in the notive, Lender at its
optlon muy require immediate payment in full of all sums secured by this Secority Instrument wiithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shal! be entitled to collect all
expenses incurred in pursving the remedies provided {n this paragraph 21, including, but rot limited 1o,
reasonble attorneys' fees and costs of title evidence.

22, Release, Upon payment of all sums sceured by this Security Instrument, Lender shali release this Security
Instrument without charge o Borrower. Borrower shall pay any recordntion costs.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Propeny.
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24, Ridery to this Securily Instrument, i1 one of more rldcrs are execuied by Borrower and cecorded luguhu
. with this Secur ty Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shail
! amend and supplement the covenants and agreemeents of this Security Instvument as if the rider(s) were a part of this
b Security Instrument. [Cheek applicable box{es))

o CiAdjustable Rate Rider L Condominium Rider [)1--4 Family Rider
. I:)(irmiualcd Fayment Rider Ljthncd Usit Development Rider l_,"]l]iweckly Payment Rider
1 [} Bulloan Rider {_JRate Improvement Rides {ZISccond Home Rider

o {JOtheresy (specify]
BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenams comained in this Security
Instrimient and in any ridee(s) exceuted by Borrower and vecorded wath it
Wilnessts: o 5 e

mélﬂaxw . d’b e ( ceal

e\ e e ) i e e {Seuly

/157) RENTRRTN AVERTTH e
f \‘{‘N Jdd - aH by 2

Social Security um?cr EREE SRR X
/ /-
- Y .
oo Lol S g ]

W aN — R/ - . TPV S0 0 SRS S - SR (Seab

[. [ S A 5 A V * R 4’ f' X ) HTTICY
Social Security Number 158 /4 4199

---------- e (Seal) - e

U A — P
Hlorrowet Hexrimas
Sorial Security Number _ ) Social Security Number
(Space Helow. Tk Line For Acknowledgment) —
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EXHIDIT A - LRGAL DESCRIDTION :

UNIT 103 IN BUILDING 1 IN THE COVES OF BUFFALC GROVE CONDOMINIUM, AZ DELINEATED
ON & SURVEY OF THE FOLLOWING DESCRIBED REAL RUTATE:

LOT 1 IN EDWARD. SCHWARTZ AND CO.'S QOVES OF BUFFALO GROVE, BREING A SUBDIVISION OF
THAT PART OF fI'a NORTH 653.45 FEET OF THB EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION &, 'TOWNCJIE 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST QF THE-vA3T 840 FEET THEREQF, EXCEPT THE NORTH 495 FBET OF THE ABOVE
TRACT, ACCORDING TO-172 PLAYT THERECQF RECORDED DECEMBER 22, 19394 AS DOCUMENT
04-068,268, IN COOI COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" 10
THE DECLARATION OF CONPIMINIUM RECORDED MARCH 233, 1995 A8 DOCUMENT 95-396,587, AS
AMENDED FROM TIME TO TIME, TXORTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS. IN COOXK COUWTY, ILLINOIS,

COMMGN RDDRESS: 490 PARKVIEW TERRNLCE, UMIT 103, BUFFALO GROVE, ILLINCIE ACQBD

PERMANENT IWDEX WUMBER: 03-0B-201-047

END OF SUHEDULE A
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LLOAN NO. 209811631
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  4th  davof  March. 1996 . and is
incorperated into and shall be deemed to mmend and supplement the Mortgage, Deerd of Trust or Security
Deed ¢the "Security Instrumeni”) of the same date given by the undersigaed (the “Borrower”) io secure
Borrower's Note o~ otandard Federal Bank, A Fed‘ereﬂg Savings Bank

(the "Lender™) of the same date and covering the Property described in the Security Instrument and locuted
R

2838 W TOMY CHICAGD. 1. 60645

{Propeny Adidress)

The Property includes sunil in, tgether with an undivided interest in the common clements of, a
condominium project knovin as:

[Name of Condotininn Project]

{the "Condominium Project®). IthE owners assaciation or nther entity which acts for the Condominivm
Project (the "Owners Agsociation”) hotds 11le to property for (he benefit or use of s members or
sharcholdecs, the Property also includes Borzower's interest in the Owners Associalion and the uses,
proceeds and benefits of Borrower's interex!

CONDOMINIUM COVENANTS. Inaddinion (o the covenams and agreemests made in the Security
Instrament, Borrowsr and Lender Rurther covenant and agree as [ollows:

A. Condomlnjum Obligations. Botrower shait periorm all of Borrower's obligations under the
Conclominiun Project’s Constituent Documents. The "Cuagtituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) Hy-taws; (iit) code of regulations; and (iv) other
equivalent docusments. Borrower shall promptly pay, when due, zib Gues and assessments imposed
pursuant to the Conatituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaiis, with a generally accepred
insurance carrier, a "master” ot "bianket" policy on the Condominium Peaieel/which is satisfactory (o Lender
and which provides insurance coverage in the amounts, for the periods, and‘a st the hazards Lender
tequires, including firc and hazards included within the term “extended coverisge,” ihen:

(i} Lemler waives the pravision in Uniform Covenant 2 for the monthly payaent 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

{it} Borrower’s obligation under Uniform Covenant 5 (o maintain hazard insurancs.coverage on the
Property is deemed satisfied to the exten that the required coverage is provided by the Owiers Association
policy.

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage,

In the eveni of a distribution of hazard insurance proceeds in liew of restoration ar repair following 4 loss
to the Property, whether to the unit or 10 common clements, any proceeds payahie (o Borrawer are he(ehy
assigned und shall be paid to i.ender for application 10 the sums secured by the Sccurity Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associalion maintaing a public liability insurance policy acceptable in form, amount, and exient
of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payably
10 Yorrower in connection with any cordemnation o5 other taking of all or any part of the Property, whether
of the unit ot of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned '
and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as previded in Uniform Covenant 10. .
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E. Lender's Prior Consent.  Borrower shall not, except after notiee 1o Lender and with Lender's prior
writfen consent, either pantition or subdivide ike Property or consent 1o:

(i) the abandonment or lerminaticn of the Condomiénium Project, except for abandoument or
termination required by law in ihe case of substantial desiruction by fire or other casualty or inhe case of a
taking by condemnation or eminent domain;

(i1) any amendnent 10 any provision of the Constituent Documents if the provision is for the
express beaerit of Lender;

{ii1) termination of professional management and asswiaption of seif-management of the Owners
Assnciation; or
(iv} any action which would have the effect of rendering the pubhic hability insurance coverage
mainamed Oy the Owners Association unuceepinbic 1o Lender,

F. Remerics, 1f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. (Ary amounts disbursed by Lender under this paragraph F shall beeome additional debt of
Borrewer secured by she Security Instrument.  Unless Borrower and Lender agree to ather terms of
payment, these amouris shail bear inerest from the date of dishursement oi the Note raie and shall be
payable, wilh interest, upur notice from Lender to Borrower requesting payment.

B SIGNING BELOW, Borrower accepis and agrees 10 the terms and provisions comtained in this
Condominitim Rider.
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-Horrower
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