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Account No. 1471491000294 = This instrument was prepared by:
WAL /{(&L
10 e \JIRST UNION HOME EQUITY BANK, N, A.
825 PLAINFIELD ROAD ,
(Nume) 5}
g & SJUITE 120 3 ’

ILLOWBROOK IL 80521
(Address)

: : MORTGAGE o s
%379 (/of 2/ NS BRI
THIS MORTGAGE is made this ___12thday of __M=ich 1596 ,between the Mortgagor,

FREDERICK £. GERKE, A SINGILE PERSON NLVER MARRIED (herein  "Borrowsr”),
whose address is 1187 HOME AY DAK PARK IL 80104

and the Mortgagee, FIRST UNION HOME EQUITY BANK, #. 4. ‘
a national banking association organized and exisiing under e 2avs of the United States of America, whose address
is CONS-t4 038t CHARLOTTE, NC 20288 /_therein "Lender”).

WHEREAS, Borrower is indebied to Lender in the principal sum of U.S. $ §0,00000 , which indebtedness is
evidenced by Borrower's note dated Masch 12 199 ard e xiensions, renewals and modifications
ther=nf (hsrein "Noie™), providing for monthly installments of principal and incres(, with the balance of indebtedness,
if not sooner paid, due and payable on March 15 2044 :

TO SECURE 10 Lender the repayment of the indebredness evidenced by the Note, with intes>si shereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith (o protect the securizy . of this Mortgage; and
the performance of the covenants and agreements of Borrower herein: contataed, Borrower does boreby mortgage, grant
and convey to Lender the following described property located in the County of _ COOK o , State of

1incis:

LOT 6 IN ROBERT JOHN'E SUBDIVISION OF BLOCK 4 OF GUNDERSON & GAUGER'S
ADDITION TO OAK PARK IN THE WEST 1/2 OF I'HE SOUTH WEST 1/4 OF SECTION 18,
TOWNSHIP 39 NORTH, RANGE 13, GAST OF THG THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS
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which has the address of 1167 HOME AV QAKPARK  IL 60304 n
tStrecty {Ciy) IStafey  (Zip Cuode)
(herein "Preperty Address”) and Permanent Parcel Number _ 16-18-325-019 .

TOGETHER with all the improvements now or hereafter erecled on the property. and all easements, righis,
appurtznances and rents alt of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together witl said property (or the leasehold estate if this Marigage is on a leasehoid) are

hereinafter referred to as the “Property.”

Any Rider ("Rider") attached hereto and cxecuted of even date is incorporated herein and the covenant end
apreements f the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the

Rider were a purt hereof,

Botrower covenants byl Borrower is tawfully seized of the estate hereby conveyed and has the right 1o mortgage, prant
and ccnvey the Prope(ty. and that the Property is unescumbered, except for encumbrances of record.  Borrower
covenants that Borrower warionts and will defend generally the title 1o the Property against all cluims and demands,
stibject 10 encumbrances of recoid.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest. Bo:iower shall prompily pay when due the principal and interest indebledness
evidenced hy the Noie 2nd iate charges as provide? tnthe Note. This Mortgage secures payment of said Note according

to its terms, which are incorporated herein by refevencs:

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender firit 14 interest due on the Note, second to the principal due
on the Note, and then to other charges, if any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower snall perform all of Bormower's cbligations,
under any morigage, deed of trust or other security agrecement with 4 lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due.  Borrower ¢nall pay or cause 1o be paid all taxes,
assessments and other charges, fines and impositions attributable 1o the Property wlhich may attain a priorty cver this

Monigage, and ieasehold payments or ground rents, if any.

4. Haznrd Insurance, Borrower shall keep the improvements now existing or hereaf et erected vn the Property
insured against loss by fire, hazards included within the term "cxtended coverage”, and such cihse hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The inswrance carvier providing the insurance shail be chosen by Borr=-ver subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shalf be in 2 form
acceptable 1o Lender and shall include a siandard mortgage clause in favor of and in a forin acceptable to Lender.
Lender shall have the right to hold the policies an. .enewals thereof, subjevt to the terms of any mongage, deed of trust

or other security agreement with a lien which has priarity over this Mongage.

In the event of loss, Borrower shail give promp notice to the insurance carrier and Lender, Lender may make proo!

of loss if not made prompily by Borrower.

[f the Properiy is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds ai Lender's option either (o restoratiop or repair of the Properly

or 10 the sums sccured by this Martgage.
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5. Presecvation and Maintenance of Property; Leaseholds; Condominivms; Planned Unlt Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisious of any lease if this Mortgage is on a leaschold. 1f this Monigage is
on a unit in a condominium or a planned unit Cevelopment, Borrower shall perform ali of Rorrower's obligations under
the declaration or covenants creating or governing the condominiuin or planned unit development, the by-laws and
regufations of the condominium or planned unit development, and constituent documents.

6. Protectlon of Lender's Security. 1f Botrower fails 1o perform the covenants and agreements containied in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Praperty, then
Lender, a1 Lender's option, upon notice to Borrower, may make such appearances, dishurse such sumis, including
reasonable <dormeys’ fees, and take such dctions as is necessary 1o protect Lender's interest.

Any amounts disbused by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedaes. of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
pavment, such amoun's 2anil be payable upon notice from Lender to Borrower requesting payment thereof, Nothing
comtained in this paragraph 5 shall require Lender to incur any cxpense or take any action hereunder.

7. Iuspectlon. Lender may riak= or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borruwer notice priot (o any such inspection specifying reasonable cause therefor related

to Lender's interest in the Property.

8. Condemnatlon. The proceeds of any award or claim for demages, direct or consequential, in connection with ony
condemnation or other taking of the Property, o: pan thereof, or for conveyance in lieu of condemnation, are herchy
assiyned and shall be pald to Lender subject 1o the terris of any mortgage, deed of trust or other security agreemeat with

a lien which has priority over this Morigage.

9. Borrower Not Released; Forbearance By Lender Not' v Watver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advanserient or obligation) secured hereby, notwithstanding
any of ths following: (a) The sale of all or a part of the pemises, (b’ the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for paymeat o; pesformance of any obligation hereunder,
whether granted to Borrower or  subsequent owner of the property, and (<5 thie release of all or any part of the premises
securing said obligations or the release of any party who assumies payment i bz smne. None of the foregoing shall
in any way affect the full force and effuct of the lien of this Morigage or impair Letder’s right 10 a deficiency judgment
(in the avent of foreclosurc) against Borrower or any parly assuming the obligations bereunder,

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise affrdec by applicable law, shall
no: be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assiyns Bound; Joint and Severul Liability; Co-signers. The covenants and sgicements herein
contained shall bind, and the righis hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenanis and agreements of Borrower shall be joint
and several. Any Borrower who co-signa this Mortgage, but does not exccute the Note: (a) is co-signing this Morigage
only (o mortgage, grant and convey that Barrower's interest in the Propenty to Lender under the terms of diis Mortgage,
(b} is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hercunder may agree to extend, modify, forbear, or make any other accommodations with regard io the terms of this
Morigage or the Note without that Borrower's consent and without releasing that Borrower or modifying ihis Morigage

as to that Borrowsr's interest in the Property.
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K i1. MNotice. Except for any notice required under applicable law 1o be given in another manrer, {a) any notice o
Iorrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class nuil
addressed 1o Borrower or the current owner at the Property Address or at such other address as Borrower may designate
ay nolice to Lender as provided herein, and any other person personally liable on this Note as these person’s names and

addresses appear in the Lender’s records at the time of giving notice and (b’ any notioe 1o Lender shall be given by first -
clnss maijl to Lender’s zddress stated herein or to such other address as lender may designate by nolice 10 Berrower as
provided herein. Any notice provided for in this Morigage shall be deemed 1o have been given to Borrower or Lender

when given in the manner designated herein.

12. Governing Luw; Severability. The stare and local laws applicable 1o this Mortgage shail be the laws of the "

jurisdiction in which the Properiy is located. The foregoing sentence shall not limit the applicability of Federal law to '

this Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, stch

confticts shall not affect oiher provisions of this Mortgage or the Note which can be given effect without the conflicting ’
R provision, and to this end the provisions of this Mortgage and the Note are declated to be severable.  As used herein -
B "costs”, "expenses” and "attorneys’ fees™ include all sums io the extent not prohibited by spplicable law or limifed

.z hereits.

13. Borrower’s Copy. Borruwer shall be furnished a conformed copy of the Note, this Mongage and Rider(sy at the
time of execution or after recordation hereof.

Rorrower shall fulfill all of Berrower's ebligations under any home

: 13. Rchublilitetion Loan Agreement.
Lenger, @t

rehabilitation, mrirovement, repait or other toan agreement which Borrower eniers imc wih Lender.
) Lender's oplion, mzy cequire Borrower to exccute 2nd deliver 1o Lender, in a form acceptable to Lender, an assignment
af any rights, claims or defenses which Borrower may have against parties who supply labor, marterials or services in

conneclion with improvements made to the Property.

15. Transfer of the Properiy or n Beneficinl Interest in Borrower, Assumption. If ail or any part of the Propurty .
or any interest in it is sold or rransferred (or if a bensficial interest in Borrower is =old or transferred and Borrower is g
not a natural person) without Lender’s prior written conseny, Lender may, at Lender's option, for any reason, declare
all the sums sccured by this Mortgagr 1o.be immediately due and payabie. However, this option shalt not be exercised
by Lender if exercise is prohibited oy Federal law as of the dale of this Mortgage.

If Lender excrcises this option, lender (hall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the nuriCe is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails +5 pay these sums prior o the expiration of this period, Lender may

R ‘f‘\ invoke any remedies permitied by this Security inctrament without further nctice or demarnd on Borrower.
- 1~
: \:- This Morigage may not be assumed by a purchase: wirhaut the Lender’s consent.  If an nssumption is allowed, the
Fl Leader may charge an assumption fee and require the pe sors) assuming the loan to pay additional charges as authorized .
3 v oy by law. :
- NON-UNIFORM COVENANTS. Borrower and Lender furihes covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of pirv rovenuznt or agreement of Borrower in this
Morigage, including the covenants to pay when due any sums uider the Note secured by this Mortpsge, Lendcr, ¥y
at Lender’s option may declare all sums secured by this Mortgage, to be immediately due and payable without '
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in .
such proceeding sll expenses of foreclosure, including, but not limited (0. rrasonable attor aevs® fees and costs of

documentary evidence, abstracts and title reports.

230518 iRev O4) Fage d ol tv 11745 1l FRAARMIPEL Mig




UNOFFICIAL CPY

17. Assignment of Rents; Appointment of Receiver,Lender in Posscsston. As additional security hereunder,
Borrower hereby assigns 1o Lender the rents of the Property, provided tha Borrower shall, pricr to acceleration vwher
paragraph 16 hereof or abundonment of the Property, have the right 10 collect and retain such rents as they Yevome due

and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Propesty and at any time priot to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. Ali rents collected by Lender shall
be applied first o payment of the costs of management of the Propecty and collection of rents, including, but not limited
10 received fees, premiums on receiver's bonds and reasonable attorneys' fees, and then 1o the sums secured by this

Mortgage.

{8, Loan Charges I the loan secured by this Mortgage is subject to a Jaw which sets maximum loan charges, and
that law is finally ituezpreted so that the interest of other lpan charges collected or to be collected in connection with
the loan exceed permitied Jiigits, then: (1) any such loan charges shall be reduced by the amount necessary [o reduce
the charge to the permitted lmit: and (2) any sums already collected from Borrower which excecded permitied limits
will be refunded 1o Borsower, Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Por.ower. If a refund reduces principal, ths reduction will be treated as 2 pactial

prepayment under the Note.

19, Legislation. If, afier the date hereof, enanument or expiration of applicable laws have the effect either of rendering
the provisions of the Nete, the Morigage or any. .u'er, urenforceable according to thele cerms, or all or any part of the
sums secured hereby uncollectible, as otherwise providedd in this Mongage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender’s option, may declare all sums secured by the Mortgage to be immediately

due and payable.

20. Release. Upon payment of nll sums secured by thic Morigaae, this Mortgage shall become null and void and
Lender o Trustee shall release this Mostgage withoul charge to Borrower. Lender, at Lender's option, may allow a
pantial release of the Property on terms acceptable to Lender and Leider may charge release fec. Borrower shall pay

all costs of recordation, {f any.

21. Walver of Homestead. Borrower hereby waives all rights of homestead exeniution in the Propeny.

22. Hazardous Substances, Borrower shall not cause or permit the presence, use, dicposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone el 10 do, anything affecting
the Property that is in violation of any Environmentai Law. The preceding two seniences shai-zotconly 10 the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generadl recognized to b

appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmemntal
or regulatory authority, that any removal, or other remediation of any Hazardous Substance uffecting the Property is
necessary, Borrower shal! prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those subsfances defined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other flammuble or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 22, "Environmental law® means federal laws and laws of the jurisdiction where

the Property is located that relate to health, safety, or environmental protection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mertgage, deed of trust or other encumbrance with  lien which has
priority over this Morgage (o give Notice to Lender, at Lender’s address set forth on page one of this Mongage, of
any defauit under the superioy encumbrance and of any sale or othe. foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

OTTOWer

FREDERICK E. GERKE
__(SEAL)
Borsower

STATE OF llinois Q..,;}ls. N, County ss:
1 \L_L NIRRT ,a Notary Public in and for said County and State, do herepy certify
that \13 T\ \j . K&i 5‘\ i ) Jpersonally known 1o me to he the same person(s} whose name(:)

et subscribed 10 the 1overoing instrument, appeared before me this day in person, and
acknowledged that __ he signed and delivered the.said instrument oy W\ free and
voluntary act, for the uses and purposes therein set fors.

il \ \
Given under my hand and official scal, this \} - day of }\;*\4,\&}\

,,.-
—
N

—

}—"

My Commission Expires:
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