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THIS MORTZAGE ("securty fnw cowet™ ¢ givinon AbnuSt 21, 1996
The mortgayor is Do e« FRIE oot and et osince remarried {
(*Borrower™). This security is piveio MID-AMERICA MGRTOAGE CORPORATION,
o
which is organizad and ‘\himﬂ, under ¢ lews of The dtawe OF Ninos, and whose address is 301 Frontage Road,
Burr Ridge, 1L 66521 ."Lender ). ‘
Barrawer owes Lender the prineipal sum of CHe U NGRLD NINETY THOUSAND DOLLARS
(U.5 f1e0.0%5 oL y, This debt s eviicned ny Borrower's note daged the same daie as this Security
Instrument {"Note®), which provides for monthb by paymamte o wath i fall debt, i not paid carlior, due and payable on
EOTEMBER 1. fius5 Fhe Secerio tesirument seeures o Lender: (@) the repayment of thie debt
evidenced by the Note, with interest, aid sl venwals, extens iy ami medificuons of the Note; (0) the payment of
- af) other sums, with irterest, advenced audcr daogio 7 0 arat e security of this hm.xi() Instruneent; and (5)
the perfaninance of Borrowar's covenants and ag eaments snder tizse u"ncy instrument and the Noie, Yor this
purpose, Berwower does hiereby wortgage, grant and convey (o Lender dhesfollowing described propenty locatsd in
{09x Conmy, filivei ~
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TOGETHER WITH all the mprovemenis cow o Gicieafier erected on the property, and all easeraents,
appurtenances, and tixiures aew or hersafier a pues 4 tive propeny . All replacements and additions shall also be
covered by iints Security lastiment. A of the foregotag i referred (o i this Security Instrument as the "Property.”

BORROWER COVENANTS diat Borrower 1s bawntile 222 of the esiate hercty conveyed and has the right to
mostgage, grant and convey the Properdy and thi the Propeity is unencumbeied, except for encumbrances of
record. Borrower, warrants and wiil defend genreii'y tie witie io the Propenty ageinst 2ll claims and demands,

subject (0 my encumbrances of record.
THiS SECURITY INSTRUMENT combmes vniform covenants for national use and non-uaiform covenants with

limied variations by jurisdicucn o constitute 2 Uniform sectriy instrument covering real property.

UNIFORM COVENAN1S. Borrower and Lender covenant and agree as follows:

1. Payment of Princinai and IiMerest; Prepeyvment and }ate Chavges. Borrower shall promptly pay
when due the principal of and interest on thic dedt evylenced By tie Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurunce,  Suhjent wo applicabl: law or to a written waiver by Lender, Borrower
shall pay to Lender on the day the monthly paynist: are Jue under the Note, until the Note is paid 1 full, a sum
("Fuads”} ror: (a) yearly taxcs and assessments wich fvay atiain priority over this Security Instrument as a tien on
the Property; (bY yarly leaschold payment or groumi rents on the Property, if any, (c) yearly hazard or property
insurance premiuins: (d) yearly fiood insarance premiums, if any: (¢) yearly martgae insurance premiuias, if any;
and () any sums gavanle by Rorrower 1o {on<s: o ancarda e - i ke neovisions of prreagraph 8, 1n lieu of the
payineat of mortgage aicucance premitms. 1These items are called "Escrow ltems.” Lender may, at any lime, coliect
and hold Funds :n an arneoninon to exceed the miaximun amount a lender for a federaliy related mortgage bran
may reagire or Borrower s esy 0.~ accouni untden ihe federat Real Estate Settlement Procedures Act of 1974 as
amended from time to time, (2 25.5.C. Section Mu01 at seq. ("RESPA"Y, unless another law that appiics to the Funus
sets a lesser amwnt. If so, Lendieqaay, a1 ary tme. collect and hold hmds in an amount not to exceeu the lesser
amountf. Lencer may estimae the amears of Funds due on tie hasis of current data and reasonable estimates of
expenditures of future Escrow lters aeORicnwvine in aecerdance with applicable law,

The Funds shall be helu in an instinnsoe whose deposits are insured by a federal agency. instrumentality, or
entity Gincluding Leader. i Lender 15 such an institution: o1 in any Federal Hame Loay Bank. Lender shull apply the
Funds to pay the Escrow fteans. Lender i n ot Claige Borrower for hotding and appiying the Funds, annually
anaiyzing the escrow account, or veriyiag the Esciey ﬂ :iivs, uptess Lender pays Borroveer interest on the Funds
and applicable law permus Leader to make sisch « chetae However, Lender may require Borrower 1o pay a
one-time charge for an independent reai caiate iax n-.n.».xm. wonee used by Lander in connection with this loan,
unless applicabic law provides otherwise. Uunless an sgree hent s made or applicable law requires interest to be
paid. Lender shail not be required to pay Boirover any uttererc o earnings on the Funds. Borruwer and Lender may
agree in writing. however. that tnterest shall be yiaut Sa i funsy Lender shall give to Borrower, without cnarge, an
anaual accouniing of ihe Funds.showing credit, snd debie i the Fazias and the purpose for which each debit to
rhe Funds was made. The Funds are nledged s addional security nd 240 sms secured by this Security

mmmﬁ‘ﬂ\e Funds held by Lender cxceed the 2mon . aenintied 1o beield by-applicable tuw, Lender shall
account to Boriower for excess Funds in ac ardanee with ihe requirenients of spphcable taw. 31 the amourt of the
Funds held by Lender ar any tune 1s pot setficent fo pay the Esciow liems waen duec-Leider may so notify
Borrower in writing, and. iv. such case Borrower shali pay to Leader the amount necessary, 10 make up e
deficiency. Borrewer shali makie up the delicaeney i a0 move than twelve monthly paymente, ot Lender's sole
discretion.

Upoa paymeni in full or ali swias seeurad by this ‘»ecurx'y Instrument, Lendet shatl o omptly refund to
Borrower vty funds held by Lender, 16 watker vva s 21 feade: shal! acqure of sell i Projenty  Lender p mr 10
- the acquistiion or sale of the Propesty, shall apply any rum‘s aid by Leader ot the time of acquisition o sale as
¢redit againsi the suims securce by thie Secetity facmpnent,

3. Application of Mayments.  Unbens apsucabie law provides otherwise, all paviments receivad by Londer
inde: paragraphs {and 2 shadl b2 applied; first. 10 any prepayment charges due wider the Note; second, w
amotats pavabic under paragraph 2; thied. o inteies: due Skt W peincipai Jue: and iast io any iate chargss dug
ander ‘e Note,

4. Charges; Licns.  Rorrowe. shritwr e ofl raves, pavessments, charges. fines sid imipositions attribucable
10 the Properiy which may atat prionity aver aws Soourity insinsnet, atia leasekold payments or ground rents, it
any. Burrower shali nay thes obligations i i ey iovided e paragrapin 2, or if not paid w that manner,
Rorrower shall pav them on iime directiy Wi aeroroe el saymen’  Bogeower shalt promia’y fumish @0 Leander all
nctices of amounis (0 be pad uader tis poragraph 1 Rozsower makes these payments directly, Borrower shall
prompily furnish 0 Lenoer receipty evidencing te g,

Borrowsr shalt provipriy discharge any iic, which s priority over this Security Instrumant upless
Borrower: (a) agrees @ witing 1 the payment of i ablivation sectired by the iien in o manner accepiable tu the
Lemder, () contists in good faith the bien by, o d2tenas apans cnforcement of the hien in, Iagal procecdings which
in the Lender’s opmion upcm(c W prevent i entercsawa of et or @ seeures from the holder of the lien an
agreement satisfactory 10 the Lender subordinsting e w0 mis Secumny fnatment, f the Lend'zy determines that
any nari of the Droperty is subject (e a hicn wiivh mav ot priavity over this Securlty Instiumsnat, i ender amy give
Borrower a notice 5dcnul)’mg the jien. Borrawar siar! sabsfy e lien or ke one o7 more of e agtions set forth
#vive within 10 davs uf the giv g of netice. e mow.._/f,g\*ﬂ

e







"UNOFFICIAL COPY

5. Harmaed or Property fnsnrance.  Bconicd Bl weep the improvements now existin g or hereafter erected
on the Property ipsurcd agafast losy by fire, haz iy ochided » ithin the iwrm “extended coverage” and any other
hazards, inciuding Boods of flowbing, tor wivics emder rraeres insurance, Thas insurance shall be maintained in the
dRUALs and for the periods tha Lender reguies e waiwes carsier providing the insurance shall be chosen by
Borrower subject o Lender's approval whick: v sof Be doreasenably withhield. 1f Borrower faily to maintain
coverage described above, Lender mav, at Leoce ™ upiinn otain coverage w protect Lender’s righs in the
Propenty in accordance with paragraph 7.

Al insurance policies and renewals shail e acoeptabie to Lender and shall include a standard morigage
clause  Lender shail have the szt 16 hold the policws and renewals, if Lender requires, Bocrower shall promptly
give to Lender all reccipts of paid premivms and renewat notices  in the event of ioss, Borrower shall give prompt
notice o the tnsurance carrier and Lender. Lerdey niay wrake proa! of foss if not niude promptly by Borrower.

iinless Lender and Borrawer athenwise wuree in writing. insurance proceed: shall be applied (o restoration
ar reparr of the Propeny damazed, 1f the restore i of e s soapomicaity feasable and Lender’s security is not
fossened. I the restoration o repaiy 1s not vconemicadly fepsible or Lender's security would be lessened, the
insurance proceeds shall be applicd 10 the s s+ o by s Secuvity Instiusiont, whether or siot then duc, with
any excess paid © Porrow r. if Borrewer mmm o the Prapzpy, of does not znewer within 30 days a notice froms
Lender that the insvrance carrier has offered 1o <o o elaim, then Lender imay coliect the insurance proceeds.
Leuder may use the rroverds fo repgg or megters 00 Bt =0y sang seenred by this Security Instrument,
whether or not then dae/ The $tkday permd it b g wien n00¢ 1S given,

Laless Lender aid o rrower otherwise o in wiiling, any application of nroceeds to principal shall not
extend ot postpone the due Sard Gl the monthiv ouv inenty referred to in paragraphs | anid 2 or change the amount
of the payments. If undler saragraoh 21 ihe Fropaity s scomred by Lender, Borrawer's right to any insurance
policies and proceeds resutting -0 damage e the Propenty prior to the acquisition shall pass o Lender to the
exvent of the sems seeured by (his Secariiy Insimgent muediaiely prios to the acquisition,

6. Occupancy, Presci vation, Matntenance and Proivction of the Property; Borrower's Loan
Application; Leascholds.  Rorrower shall cectiny . establish. and usc the Propeity as Borrower’s priucipal residence
withit sixty days aiter the execuiion of th's Sccvray Instrument and shall cominue to occupy the Property as
Boimwer's principal residence tor at icast o yenr aiter the date of accupancy. unless Lender otherwise agrees iu
wr:ting, which consent shall not be viircasinably wetincid, ar wisless cxrenating chrewnsiances exist which are
heyond Botrewer's control. Borrower siall iy destrn | gt o impaiy die Property, aliow the Pioperty to
detenwratz, or commit waste an the Progeriy Doncaes sl i detault i any fofeiiie setion of proveeaing,
whett27 civil or crimpipal, 1s begu., that o Lenlr s goont st asbae et couled result wn torteiwure of the Property ¢t
otherwise maicridly lmp.'oi.' the Gien created by s Secunn Natednicni or Lender's security inlercst. Buerower vy
cure such 2 defaul: and reinstate, as provided i paies oaph (8, By cassing the action of pro'.eeding to te disrnised
with 2 ruling that, in Lender's Qood faith detetninzuon, prachades torfovre of the Boivowar's interest in the Property
Gt oot magerial impairment ot the Yen created by ihns chn ity Instrunten. or Lendet’s securify interest, Borrower
shall also be in default if Bornower, during the g applicalion process, gave maenaliy false or inaccurate
informston of stalemenis 10 Le wer (o fzileu te provide Lender with any mataial information) in conncetion with the
loan evidznced by the Note. including, bt niow izmiied . represeniations concerning Borrower's occupancy of e
Propurty as a principai resudence. 1 this Security Instriatens 1 on a feasehold e cower shall compiy with ali the
provisions of the feasc. If Borruwer acguires fee nite o th> Piooerty . the leaseheld and vh= fee titde alisll 2ot inerge
unless Lender agrees wh the merger nowriting.

3. i'muct»n of Lander’s Rights in ihe i'rupe\'tv h Barrower fails (o perfornthe coveaans and
sgreemests. conramnad in i Seconry Ineoment vt o logel procseding (Fut ey signific mt‘) affect
Lender's nights :a the Froperty ( such 43 2 143 SURUBHUM AR I 5 ..mu y. znm)nxs,. for umdemnauo" orforisture o7 to
enforce Jaws or regrishions), then Leader may oo ane pay fou whatever is neccssasy (0 protect the valvs of the
Property and Lender s rightz i the Propenv dziles s acionn may include piying any sums secured by lea
wiih has pringiiy ever thiy Secarnity Instramcnt, appearing in enart, paving reasonable atiorneys’ fees ana cutering
on the Praperty t make repurs. Althadgh ) enuer may take action under this paragraph 7, Lender does not nave 1o

doso. Any amoents dishurzedt by Lender wvler 1ais parasraph 7, shal! hecome additional debt of Borrower
secured by his Necurits Instruneni. Untese Berroacr ana §esder agree to ather terins ol payment, these amounts
hail bear nterest frim the date of dishursemment 1t the Note ra¢ aii shali be payable, with interest, upon notice
from !.andes to Borrower requesting pa, roen:.

$. Mortgage Insurance.  ff Lender e mined imwnigage insnrance as a condition of making the loan secured
by this Security Iastrumeni, Borrower shall nv ine prmieais {egiired 10 mairiain the mortgage insurance in effecy.
¥, for any rcason. the MEHiage iMIraIce v “age foyubed L, Leader lapses or veases to be in effect, Borrowsr
shall pay the Progiums 1equisss o offat: Cuve e sl 6 ‘.!; eqqatvaient to the mortgage ingurance previously in
effect, at a cosi substant-ally equivaient L the oot o "nm war of J.c MOHEARES INSUrance prevmus y in effect, from
an alicmaie morigage insarer approved by the Lewlei i supstaarially equivalen, mongage insurance coverage i
no available, Borrower shab pay (o Lender eadi wonias it sl 2qual W0 one-twelfth of the yearly mongage
fesurance premium being poid by Borrawer when U wisuraics coverage lupsed or cez ed (o be in effuct. Leader
_will accept, use and renin these payments as @ wos ierrve i o of mongage insurance. Loss reserve paymens
may av longer be required.

SRR )




UNOFFICIAL COPY s




-y
N

- va

Nt

11
¥
)
[

~

]
[4

L

UNOFFICIAL COPY

2t the option of Lender of mnrtpaze insurance ¢ serane < o amount and for the period that Leader requires)
provided oy an insurer spbrcved by Lender ager Levonr avaiaale and is obtained. Borrowes shall pay the
ateMiums required 10 Mairiain worgage inswivtce 11 2l O W provide a lens ressrve, untii the requirement for
mortgege insurancs ends it accordance with as it ag oehisin botwec Borrorver and Lender or applicable
law .

9. Inspeciiun.  LonGei o0 165 agent 1 ks scasGi bie siries apon aad inspection of the Propeny,
Lender shabl give Borrower notive at ihe thne 1 -7 newe s a iispestion specifying reasonable cause for ine
Mispection.

10. Condemaation. The proceeds ¢ s avard oy vlabz (7:r Gamages, ditest Ac consequential, in
commection with any condemnation or othed iakag o by vig? Of vae Property, or for convevance in lise of
condenutatien, are hereby assigred and shall be pud 1 £ eede

In the cvent of 2 1ntal traing of the Propery, the prorecds shali he anplied to the sums secured by chie
Secunity kestrument. whether or not then due with any 2xcess nard te Borrower. in the event of & partial taking of ihe
Property i which 1air market value of the Progesiy imacdiately pefore the 1aking is equal {0 or greater than the
amount of the sums secured by ihis Sceuriy inscement immediatelv before the king | uniess Borrower and Lendet
otherwise agres 1 s riting, the sumis sectiod by tisis Sceurity Instrument shal! be reduced by the amouni of whe
proseeds muitiplied oy the foliowing fraction; ¢+ *he total aneunt 97 the sums secured immediately before the
rakang, divided by (1) e ta marka vaiug of e e seikadiacdy beiote the iaking. Asy balance shall be paid
10 Borrower In the event 0f a purtial taking of th Propenty e whieh tite faie market value of the Property immcdiately
before the takin is less tRar Qn: anount of the saon sooured linieedsately befure the taking, unless Borrewer and
Lendder ntherwise agree i wiriiof upless appicehie lan otherwise provides, the proceeds shalt be applicd to the
sums secured by this Securty Lisgament whether o not v sums are then due.

If the Propenty is sbandaned by bnriower. or o atter notice by Lender to Borjower that the condemnor
offzrs te make an award or settie & chany fredaniages. Boirower fails 10 respotid to Lender within 30 days after the
date the notice is given, Lender is authodzed 1o coliect and apply the proceeds, at its option, cither to resioration or
repair of the Property or 1o the sums sevured by (s Securty Inviiment, whether or not then due,

{!niess i.ender and Borrower otherwise sg ee in wrining, any application of precesds to princihfl shall noi

exiend of poyjpone the due date of ihe menihiy payments reterred (o in paragraphs 1 and 2 or change the amount
of such payments.
1. Bortower Not Released; Forbearanve $iv Lodac: Not o Walver,  Extension of the tine for payment or ;

modification of amutiization of the sums seeird by iz Seeanty hsi-yment gianted by Lender fo any successor in
intarest of Burrower shalf noi operate to releasc the ability ol ipe migtaal Boriower or Borrower's successors in
intzrest. Lender shall noi beerquired (0 Comistiog proresias - givist any suceessor in interest or refune to extend
time for p2yment or otherwise niodily smaruzation of the sutes seewies! by this Seeurity Instruent by reason of any
demand made by the origital Borrower ar Barrower’s suceessors i intcrest. Any sabearance by Lender in exvroising
any right or remedy shatl fot be a waitver of o prachide rive exereise ofaay rightor remedy.

12. Successors and Aosigns Bound; Soint ana Sevaral Liabillty: Cosignars, The covenants and
agresment: of this Sccuriiy bsirumens shatl bind and bestefic tie successors md pavizas of Lender and Borrowst,
siiject 10 the pravisions of patagriph 17, Borrower's covenanis and agieements siail bz joint and scveral. Any
Borrower wia co-signs this Security instrument but does noi execute the Note: (a) is‘costaning this Security
tretruinent only te mongage, Rram and corvey ihal Botvower’s interest in the Property under the terins of this
Security Lastrument; (hj i3 ot persenally obligaied iu pay the sums secured by this Sccurity ‘nsttument; and (c)
agrees that Lender and any othior Rotrose e ciay aesec i axiend, Loadify, forhes or mike any ascominodations
with regard (o the teems of ihis Securiy st oF the Bosie without that Borrower's consens

15. Loan Charges.  {t the ioan sccured by thiss Secerny fustrament s sabject 10 8 [aw whick s2s maximum
lcan charges, and that law is finaliv interyreted so it e atorest of aihier Ioan charges cotlected or to te collected
iR cornection with the wan exceed th permmted bians, ths G aeny such foan charge shall be reduced by e
amount necessay 0 veduce the coarge 16 the permited lime. ond b any suns already collected from Borrower
which exceeded permitied Lnnis will be tefunaer! o Borrovery Lender may choose to meke this refund by reducing
the principal awed under ihe Note er by making - dres paenoeit in Sorrawer. I a refund reduces princigal, the
teduction will be ticated as a partad prepaymuat withoue vy nrcpas mant charge under the Note,

14. Notlces.  Any nutice to Borrower provide:t fer s this Securay Inserument shail be ?Mm by delivering it
or by mailing it by fitst class mail ubless appli able iavs azguices use of another meshod. The notice shail be directed
> the Property Address or any other address Bo.vover e agiies by notiee io Lender, Any notice io Lender shali
Le given by tirs: class masd o Lender's addeens waicd & osepe ey cilier address Lender designatzs by notice (6
Boitower. Any natine provided for in tis S2caniv iauasien siadl e decried to inave beea given io Borrower or
Lander when given as provided o this paragrapt

18, Governlng Law; Sevevabitity, T Socaniy tnatiument shall be poverned by federal law and the law of
the rurisdiction in which the Fioperty i3 focaod . Bine <ot ibal any provision ar ciause of this Security Instrement
or the Nots conflicts with appiicabie faw, such vonthe s shasd st aftect other provisions of this Security Inssmmong or
the Note which can be given etfoet without Whe confltetisg povisicn. T this end the provisicus of this Security
Instruzent and the Note are declared o be seveiable o /&S

o ;3;‘4!;
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16. Borrower's Capy,  Borrower sha) be civen one conformed copy of the Note and of this Security
insieuris.

17. Trafer of the Property or a Resefrelol tufreqi in Barvewer,  If all or any pant of the Property or any
ingerest in it is soid of ansfeized {or it a benelima inwcres. in Boreower 18 506 or transfened and Borrower is aot a
natural persor.) withou: Lendar's grior writteh consemi, Lender may, at its opticn require imediate payment in fell
of ai! sums s=cared by tis Secunity fastrument 4 over, the aption shail ot be excrzised by Lender if exercise is
prohibited 3y federai law as of the datc of tivis Scovity [nstrnment.

If Lender exercise:, this option, Lemer sl give 2onower notice of acceleration. The notice shali previde a
period of 1ot less then ) doys fgors ihe date the votice is detivered or maited wishin which Borrower :ust pay all
sums socured by 1hes Security Instrament. H Borrowes Fails to pay thesa sias prior 10 the expiration of this pericd,
Lender may mvoke any remedies jrinutied by shis Secuiky Jastramont without funther natics or demand o2
LT owel,

i8. Borrower's Right to Keinstote, 1t Puricwer mwets »ortain conditions, Borrower shali have the tight
to have entorcement of this Secrity Iastremeni - foentineed a any diue prior to ihe earlier of: (a) 5 days (of sucit
other period as anpricable law may specy for sonteteine o sctere sate of the Property pursuant ic any power of

it omtrined i ibis Security Insaument; or (. nee af a srogmiess eaforcing thie Secue ity Insirument. Those
eoud:tions are thac Gorrawe (20 ys Lender &t nne whicr.en would be dve under this Seciusity fnsirument anc
the Note av if 10 acceleration Dad o curred: 1B ooy day dirui i ANy GLIET COVENRRIS OF dgreenents; {c) pays il
exncnses incermed in eriozing this Secrriiy M. went, inciuding, Dot not liciited o, reasonanic aucrncys’ fees; aad
(¢} takes such 2:ti0n Js Edes Mo eadanaviy ceatre 19 xasure tat the iica of nhs Security Instoament, Lender's
rights in the Property wd Boriow..  0ol<ation t pay ihe sums seeured ny chis Secnrity sustrument shall cominus
unchaaged. Upon remstatement oy § orey €r, (ius Sceunsiiy Insiument and the obligations secured herely shail
temnain fully ctfeorive as 1f no accctoraion had cevurred. However, this right te reinsiaic shall ant apply in the case
of acceleration vnder paragraphs 17

19. Sale of Note, Change of Laan Seevicer.  The Note or 2 pattiab inierest in the Note {together with ihis
Security instruineni) may be zoht one of imdie ianes withont prior wotice to Borrower. A sale may result in a change
in the catity (kuown as 1H¢ *Loan dervicei ™ Eadenilects moathly payeicnts due sader the iNow and this Secury
instrament. Trere aJso may be vtie or moze chary~oof ike Lean Servicer upreisted i a saie of the Note. if there < 2
change of ine Loan Servicer, Dorrower wiil b ver 24 novice of the cnange in accordae witn paragraph 14
above and pplicabic law . The autice will st it e s Clress of the now Loan Servicer and the addiese to
which payments skowld be made. The retice w1l sise coilam ny other infonnation required by apphicadic law,

20. Hazardous Substances,  Hotnow. shail nor calise o permit (¢ presones, use, disposal, stevage, or
relcase of aiy Hazardeus Substances ofi or i he ooty Berrawer shali rot do, vor alicw anyone eise tc do,
anything affocting the Property that is in violation af any Eavhomipeetzl Law. The preceding 1wo sentences shail not
apply to ihe presence, vse, or siorage on i Dreporty of sl guantiaes of Hazsrdous Subslances that are
generally recognized (o Be ApPrepHiate 1 duam o egtdenticd s and o siaintenance of the Propenty.

Borrower shah prompily give fender writer acto an any investgation, oiim, demand, fawsuit or other
action by any governmental oz regulatory agerdy 51 sntute sty itivalving tha$eoperty and sny Hezardous
Substance or Environmeital Law of which Borrower has actual knowledge. If Boriov er learns, or is potified by any
goveramental or regulatory auitonty, that ary £2410% A or ether remediation of any Hezadeus Substanes affecting
the Property is necessary, Acrrower shal protecly sake all pecessary remedial action 11 iccordance with
Environnental Law.

As ised in this paragraph 20, “Hozandon, & sbegar tos® frethose substances dedined as wendo or hazardous
substances by Fnviconmental iaw and tx toliowi @ sub.erues, ga:olice, rerosene, oher flanunabls or taxic
perclelim prodacts, tovic pesticides and ireiiciden ~olattic yolvents, materials containing asbestos o:
formaldel:vde, and radioactive matetiats, As tsaid i ihis parageaph 28, “Environmensal Law” means feieral laws and
laws of :he jurisdiction where the Property is {oxcbedd Dt selwic 10 hicalth, safety or enviroamenial protection.

NON-UNIFORM COVERNANTS, Bosrower and Lender futher covenant and agree as follows:

21. Accelerstion: Remedies.  {ender whard vive notice 1o Borrower prior to acceleration
foilowing Borrower's breach of any convensnit agtseinesl i s Secinity instrument {hut noi prior ta acceleration
uncer paragraph i 7 caless anpliahle taw provides sticrvises. ihe nouce shall specify: (a) the default; (b) the action
reguired w wure the defaslt: (o) a date, ot tess G 30 ddys from tie date the notice is given to Borrower, by which
e defenlt must Be 2o and () that Lathsre o care the =St on o before the date speciiied in the notice way
Fesult m accekeration of the sume secuted by this Secumiv sinement, foreciosure by judicial proceeding and sale
of ihe Propeny. The notice shall furtiher inform Donovwior oy i sight o remsiate aftor acclerstion and the right to
2ssert i the foreclostiv proceeitin,, the rmai-vaestoose +f 1 deiant or any other defense of Borrower to accelerinion
a! foroctosure, IF the datiult s not cuesd oo o et e the <o spezificd s the notice, Lender, a2 its uption, may
requite imuncdiaic payment i fall of 2l sis secured 5 s sectrity Ipsirament withoat further demand and miay
foracicse this Secustly instrument by judicna! procemdiag, Lender shall be emvitled to collect all expenses incurred in
pursuing the remedies provided in s paregiast 2oL achid n,, bt not timited to, rezsonable attoreys’ fees and

onsts of tide evidence. v
rd
thf&% .
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22, Reiease. Ulpan pavnient ol ol «nl se et oy ihis Security Instrument, Lender shuli release
this Secrrity Instrumient without charge o Bestow - Coiiowes soald pay any recordation costs.

23, Weirer of Homestead, Rarrower waives ail right of homestead gxecption in the Property.
]

4. Riders io thiy Sceurity Tastrument.  §y anv o inore riders are exceuted by Borrower and recorded
together wath thix Serunty tasteument, the covanans and agrestvats of each such tider shaii be incorporated into
and shall amend amy! suppleiment the covenants 2id wgresmeits of 1hs Security Instanment as if the rider(s) weore a
pant of wis Security Wstrument. {Check 2pphicadiv 6xe(s)]

T1 Adiustard Rase Rider ' ‘ spstoprs Gy Pdee [11-4 Pamily Rider

L1 Graduated cavipent Rider  Mlapmed Ut Development Rider I Iiweskly Poayment Ridor

—d !
{Z Balloon Kider Sde Tieprosemens Rudor {"I8ccond Home Rider

™y

() V.A Rider C oMot [srecity]

BY SIGNING BELOW, Borcower 2 cop's afied ogices b the serms and covenants conteinzd in this Sccurity
Instrumuhi and m any vides(s) ciecutgBby Borpcwe: sad eorded with i,

dr
/

A /f Y ool
.- (X
2N Sau, e e s (Seal)

N cRE T TN TR N Berrawe:

B L L R LRIV TR Ty R T g o]

SRl
Seniid Secunty Nvatnei 1y Lt segud Sourity Number

EORIY (Sca-!)

e e g e e v e

oyt W e s Aman v ey €

N powes DCTTOVET

i Sevunty Numbe; Juchai Seeant v Number

STATE OF H.LINDIS

CQUNTYOF ___ CUQK

“

o
i. the undersigned, @ Notary Fublic in and for ar couesy ambotaie o kereby ceitify that JGRES €. CIEEN, DWOﬁCFE
RO ROT SIMC RENAERL G

b,
o3

personaiiy kaown to me to be the same persands) whose aome(.: subscribed to the foregoing lnstrurent,
. appeated befure ow thiy day in person, and ackaow ledgad it vossre gigned and delivered the said
IBSHUmEnts as %y s ined free and voluatay ac . F7 de asés aid urposes thevein set forth,

Given under my hard and orficial ecal, hin. 1 ey o AT 19485

cnmision g o '
My Commission £y - ~ ‘
“GFTYICIAL SEALY -3 “'44%4%1%%“&1‘?&2,
Fzabeth A. Chuffer ? 7
N, ary Public, Etate of Llincle
By Semiaon Eaored Ay, 1, 1447

This instrumeat pre : Pac o i

¥oem 3014 09/50
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ADIUSTABLE KATE RIDER

o Year treasury Indss - Rate Caps)

THIS ADJUSTABLE RATE PIDER is made this 25t dayof August 1395 gnd is
incoporated into and shatl be decived to amend and suppiement the Mortgage, Deed of trust or Securisy Deed (the
"Sesucity lustrument ™ of the saine date given by th: undercigned (the “Borrwer ) 1 sceure Borrower’s Adjustable

Ratc Nate {the "Neie®) 10 MID-AMERICA MORTGAGE CORFOIRATION tthe "Lender”) uf the same date and covering

the property described 1 the Secuvity listrumen: ana focated

¢ Vv e o atage

SRapent - vidiisc
TBE M7 E CONTAINS PROVISIONS ALLOWING FGR CHANGES IN THE
INTERES CRATE AND THE MONTHEY PAYMENT, THE NOTE LIMITS THE

AMOUNT CHE BOKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In wldiing o the covenants and agreements made in the Security Instrumen,
Borrower and Lender further coveniant aad ansee as fotlows:

A. INTEREST RATE AND MONTHLY P MENT CHANGES

Tne Note provides for an initial intorest rate .. The Note provides for changes in the interest rate
and the zoninly paymenis, as fuliora:

4. INTEREST RATE AND MONTILY PAYENT haothSs

(A) Caange Mates

The interest rate §witl pay may change on the firy: dav of ST M- L1 165G and on that day every 12th
month rhereaficr. Lach date on ‘yiich my ierst tate cali cnapge 15 called «Change Date,”

B The Index

Beginning with the first Chaige Date. mv interest rate wiil be based on an Index. The“{ndex” is the weekly
avmgc ield on Lnited Slates §ieastry seeuztties udjuicd (o 8 o nstani maatarity of 1 year 2 made avatlable by
" the Faderal Pesorve Board. The ok ucent Inde X itpare availshic as of the date 45 duys bofore each Change

Date is cits Gie Corrensiades -

o

OIISEING |

1he ininai Iedex vaiue for this Note i3 I

9f the Index (3 n fonger avaitable, Tie Note Holder will choose a iew index which is based upon compariele
informatin. ‘The Note Hehicr wit] give me totics of ths chaice,

§C) Calcatation of Changes
Befare each Cnung 7)5&: ihe Nowg Vokt'. wil catonlate oy wevy witerest rate by adiding

TG ot CRder L Thants pereeranse poie s 4 875 %) to thn Curcent index.

The Now Foider wili then round fiee mu.n 07 g2 pdditinn et aeerest cie-exglith of ene percentage polit
(Q.123%). Subj=t 1o 0 Hmss st 1 Seviion 40 tabone. s tomded amount will he my new inferest rate untit

tre eext Change Dute

The Note Koider wiil then detarnting (e stagsni of tie 106 ity payient that would be suflicient to repay the

unpaia principal trat 1 am cxpected 2o owe 4t i Change Date i Yall on the waturivy dive at my new interest rate

in subsiansiaily equal pay mems. The resuh ot i caicttation wiil be the new amaunt of my monthly payment,

BULTISTATE ADJUSTABLE RATE RIDER - ARM - Sngle Family - Favaie Mac/ Freddis Mac/Unifasm Bitrument Fosm 3111

Mage 1 of
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D) Limbs on Interest Rute Changes

The interesi rate 1 am required 10 pay at tne hrs Caw e Fate wili ot be greater than B.75C %ot
fess than 4050 % Thereafter, iy bz 20 s i never beancreased or decreased on aty stagle
Change Date by moce than 1wo percertage nomis 5 Hy o e e of interest | have been paying for the

preced:ag twelve moaths, My iterest rare & .0 e be gnoato ies 12 /80 %,

{E) Effective Date of Chimges

My new interest rere will becone effective on cach Chage Date. T will pay the amoust, of my new monthly
payment beginaing on the first menthly paviment dare afiey ihe Change Date unti! the amount of my monthly
payiment changes again.

(F) Nalice of Changes

The Nete Heder will debiver or inait tome « woiee ol ey ¢anges in iy interest sate and the amount of my
montily paymept cetore o et vedare co L o e et vt inctade intornation requiced by law to
be 20 en me and a'sobe tily amd refephione b of o pon S0 will answer sy question I may Jiave
mgankiig the novice

Ta the exient prraitied by spphicshie fave LauGe saay charge a reasonable tee as « condition {0 Lender's
consent (e che loan assumptica, Lansder may also require the: transforec to sign an assumption agreement that is
acceprable 1o Lander and thavvoligaiss the sranstaree to keep ali the promices and 2greements rade in the Note
zad ifs tes Security Instrumentt. Borrowa wili convinue to be obligated uncer the Note and this Security
Tnsirument unless Lender reluases Borlowesn writing,

If Lender exercises the option te reguire imuwanie peyvoveni in {ull, Lender shall give Barrower notice of
acceisrazion. The sceice shall provide « period<2tt iess tha 30 aays from the date the netice is delivered or
marled within which Borrower nust pay alb winssedna by ifis Secuney instroment. If Borrower fails to pay
these sums prior (o the expiration of tis pevioe. Lonte are favale anv remiedics permiited by this Secusity
Instrunient withoui farthes voitce on dessana o Bouoy

BY SIGNING BFLOW, Borrower aviapts sis ighers o b 24t giud covenants contained in this Adjusiable Rate
Rider.

~ #Sead) sl
T R R ower
1]
e AR e e e e meame s (502D)
Horisver Botmwer
Form 3M 11
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