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FHA MORTGAGE

r_l-‘:h\ TTASE NO.

STATE OF JLLINOE : 131:8232020
This Morggsge ("Sccurity batument”) is given on March 1, 98¢, ]
The Morgagor is Jon L. Florey. . a siagle pesoon
whore achiress is 3 /
120 Glengarcy Drive, #112
Bloorsingdale, 1L §0108
("Dorrower”). This Security Insirument is given to
Resomacr rivs Mortgage Corporation ,

which is organized and existing under the laws of Okuo’« s0d whose address is -
1628 Zolo7:xl Farkway o
faverne's, L. S0067

("Lender”). Botrower owes Lender the principal su.n of
Onc Hundred Thounsend Elgiv Humdred Sity Nine ad no/100 Doljars
(U.5.$190,863.00). This debt is evidenced by Borruwer's note dated the supe date as this Secunity Instrumeont {*Note™), which
provides tor monthiy paymenis, with the full debit, if not paid earlicr, v snd paysbie on Marchh 1, 2026, This Security
lustrument secures w0 Lender: (8) the repsyment of the debt cvidenced by-iae Mot:. with isteresy, and 2] renewals, extensions
and madifications; (b) the payment of ali other sums, with interest, advanced utder priagraph 6 (e proteci the sacurity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreerarais under thie Secuniy Instnument and
the Note. For (his purpose, Borrower does heredy grant ami couvey 1o Lendit, ux-tutiowing desceibed property located o
Caok County, Iinvis:

LOT 87 IN TIFFANY PLACE, UNIT 2, BEING A SUBMVISION OF PART OF THE SOUTHWEST 1,4 ANY)
PART OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, E 48T O¥ THE THIRD

FRINCIPAL MERIDIAN, ACCORDING TG THE PLAT RECORDED SEPTEMBKR 17, 1987 AS GOCUMENT 3
NUMBER §7-511645, IN COOK COUNTY, JILLINOLS, .3
| »

@

. - ATTORNEYS' &2
oo EYS' NATIONAL &

TITLE NETWORK

which has the xidress of
27 Qltendorf,
Siceamweod, IL. 46107
{"Property Address™);
TOGE:TH..R WITH all the improvermenis pow or hereafier erected on the property, and all easements,
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Pghis. Jppuranaeces, rets. royaliies, minctai. oil and gas righis and profits, water rights and stock and all fixtures now or
bereafics 2 part of the propesty. Al replacemonts and addiiions shall also be coverzd hy this Security Instrument.  Ali of ths
frzgoiag i seforred o i this Secuvity Instrument as the “Property *

RORROWER  COVENANTS it Borrower i Jawtully seized of the estate lisreby conveyed and has the right to
morgage, grame s convey ibe Property and that the Properry lis unencumbered, except for encumbsancss of record.
Rerzover wartaals and will deind generslly e wtie w the Property againsi all claims and demands. subject to aay
emrKances O recoed. : - .

f. Psriecat of Principsl, Iniceest and Eate Charge, Borrower shall pay when duc the principul of, ard intetost on, the
debt evidencn by the Now zod ke charges aue upesr the N

2. Montrdy Paymente 6F Tasce, tasurance ain! Otaer Charges. Borrewer shali incfude in each tmoniily paymen,
ngrider Wity Ui peincipal snd ecrs a8 set ‘oitd in e Nete and apy latc charges, a tum for (a) taxes and zpecial
s apous Kvisd or @ be fgvied againt e Provecty, (b} loasehold paymeow o ground rents on the Promasty, aid ()
gremiums dor imurance requiced under Pavagraph 4. In any year in which the Lender must pay 2 mortgage insurance
previvm o e Secrerry of tosring and Lirhan Development {*Secretury®, 07 m ary year in wiich such preaqtium would
e boen espirca of Lesder siil Beld i Security Instroment, cuch monthly payinent shali alse inclade cide:: (a) 2 sum for
whe sl GIoRgEs meERce preslne w be paid by Lender (o the Secretary, or (iD) 2 monhly chasge iustead of 2 morigage
ionraace premivm W-Yer Sovaciy Mistrunsent e hold by the Secretary.in a reasonadle amount 10 be deteemined by the
Sscveiacy. Bxeept we 2 comthly chusge by e Scoretary |, these fiems are called "Escrow iteins” and the sums paid to Loader
ore calkd “Sacrow Funds.” ‘

Lender may. at any time, cot’ert asixt hold amonis for Escrow Ttems in an aggregate amount not 1 exceed the maximum
smoure that may be reqired for locinwer's escrow accourt under the Reat Ectate Setlement Procedures Act of 1974, 12
U.S.C. § 2601 ot sog, and tmplemensing regwlations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except thet tie cushion or r2ue* ve permitied by RESPA for unanticipated disbursements or disbursements beéfore
the Borrower’s paymesits are available in i 2oconnt may not be based on amounts due for the mortgage insurancy premium.

If the amcunts beld by Lender for Escrow llems excesd ihe amounts permitted (o be held by RESPA, Lender shall deal
with the cacess funds as requircd by RESPA. 35 2 amounts of funds held by Lendet ut any time are not sufficient 1o pay
the Escrow Iems whes Jue, Lender may notify e Sorrawer and requite Borrower to make up the shostage or defiviency
as peraitted by RESPA.

The Escrow Puads are pledged as additional security foc all sums secured by this Security Instrument.  If Borrower
teadery 1o §.enker the full payment of all such sums, Borrower's account shalt to credited with the balance remaining for sli
msaibment itz (3}, ©), snd (¢) and any mortgage insurae piamium irstaliment that Lender has not become obligated
i psy 0 the Secretary, and Lender shali promptly refund any exivss funds 1o Botrower, Immediately prior to 2 foreclosuce
sak: of s Propery o its acquisition by Lendier, Borrower's accoup” shal! be credited with any balance remaining for all
instaliments for iicms (), (b), and (c).

3. Appication of Payments. All payments under paragraphs | anc 2 shall be applied by Lender as follows:

FIRST, w the mongage insarance premiue o be paid by Lender to tha-Secretary or o the monthly charge by the

Secretary irstead of the monthly mortgage lusuraace premium;

SECOND. ® apy tzxes, special assessments, leaseiwld payments o7 grouns cents, and fire, flood and other hezard

msurance preminms, as required;

THIRD. w0 ineerest due under e Note;

1. o amortizadon of the principal of the Note;

FIETH. te lawe charges due under the Nine, :

. Fire, Fioad and Other Bazard insuraane. Succower shaii insute all improvements or the Pioperty, whether now in
existence ot subsquntly erected, against any hazards, casualiies, and contingencies, including firv. fou which Lender requires
auraoce. This insurance shal! be mainnined in (he amounts and for the periods that Lender requices. Horrower shali also
iare Al improve:nsno oo e Property, whethes Low i exisience or subsequently erecicd, against loss by 5i69ds to the extert
reg ired by the Secresary. All insurance shall be Curried with companies approved by Lender. The insurancs wulicies and any
rewais shall be heid by Larder and shail invlude ioss payabie clauses in favor cf, and in a form accepiable to, Londer.

io the event of loss, Boriower shail give Lender immediate notice by mail. Lender may make proof 5f loss if nol made
prowslly by Jorower. Each inwraace centpany soncerned is hereby authorized and directed to make payment for such loss
directty v Lender, insiead of o Berrower and (o Lender jointly. All or any part of the insurance proceeds may be applied
vy Lender. at iis uption, cither (a) to the redoction of the hudebiedness under the Note and this Security Instrument, first to
any delinquent amousts 2ppliad in the order in Parsgraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damagad Property. Any applicaticn of the proceeds to the principal shail not exiend ur postpone the due
Jote of the swwmtaly paymenis which are referred o in Parsgraph 2, or change the amount of such payments. Any excess

ce proceeds over an amoum required 1o pay Al outstanding indebtedness under the Note and this Security instrument
shall be paid w Uwe enuty legaily entided thereio.

In the event of foveciosare of this Security Instrument or other wansfer of title (o the Property ihat extingaishes the

indebtedasss, sil right. fitle and iaserest of Borrower in and (o insurance policies in force shall pass to the pucchaser.

3. Gccupency, Preservation, Mainteraner and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shali cucupy, esiablish, and use the Property as Bortwer's principal residence within sixty days afier the execution
of thiy Security lasrument ang shali contibue i occupy the Property as Borrower’s principal residence for at least one yesr
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after the amie of okoupancy, unjess the Secretary detzerviut thiy roquiresaent will cause usdne bardship for Borrower, or
unless sxienuating circuinstsnces sxist which are beyond Borrower's conrol. Borrower shal! navify Lendass of auy extsnuang
creemetances. Berrowss shall mit commin waske Or desteoy, danrge or subsiwisity clunge the Property or sllow the Property
o detetiorse, teascuable star atd) a5 cxcepled. Lender way lnspect the Proveny il the Property Is vacans or shandoned
or the luan is in deiaclt. Lender may takv reassasole action o profect end prescive such vacant of abasdoned Property.
Bowreawsr shatl alon he in defaul if Borrowar, doing (ke lcan application process. gave inaierialiy faisc ot insccuraie
informtion oF sawements w Lender (o failedw provice Leader wihik any meterial informaticn) m cannection with the loan
evidon:ad by the Mots, wciuding, but it Namited 13, (cpresemations concerning Borrower’s uccupancy of the Property as a
priacipal residence. If this Security [astrument is i1 4 leassholdd, Borrower <hsll compiy with the provisions of ibe lease ¢
Cocrossr scquires fee itk 0 the Property. the leasehold and & title shalt act be merged uniess Landst agrees to the mergec
iz woiting.

§. Charpes 10 Borrower and Protection of Loader’s Righis in the Property. Borrower shall pay all goveromental or
municipai <harges, fines and impositions that are net included in Peragraph 2. Burrowet shetl pay these obligations on time
duirly to the erpry ahich in uwed the payment. 1 failure to pay would adversely afect Lendit’s interest in the Progerty,
upon {cader's cequesi Borrower shatl prowepily Reciah ©© Lender receipis evideucing thase paymenis.

If Borrower Sbs o make thes: paymems o¢ ihe paymonts required by Paragraph 2, of Inils to posfurm any other
covenans and dgristds coniained in tis Secusity Insttumene, or therd i a Jogal proceeding that may significamtly affect
Leader’s righu in e @rirzrty (such as a proceeciag ‘n bankripicy, for Coddemnaiion o7 0 eniorce laws or regulations), then
Lemier may Jo and pri wasmver )s necossary i proiect the value of the Property and Lendae's rights in the Property,
mchidimg paymenat of (aaes hooard insurance and other items mantioned in Paragraph 2.

Any smcunts diskursed (v Sender under this Paragraph shal! become an additions? debt of Borrower and be secured
ky tii:s Security Inttrument. Thes: »siounts shali hiar interest from the dete of disbursement, at thie Nowe rate, and at the
cpuiort of Lender, shall be imincaately ue and poyabie,

7. Condemnatlon. The proccets uf say award ac claim for demages, disect or consequential, in connection with any
vondemnation o niter Gking of any pacc of the Propenty, or for conveyance in place of condemnation, ace hiereby assigned
sud shall be paid o Lender to the exient of (ne Ail amount of the indebieduess that reaaing unpaid under the Note .nd this
Security Jasgrument.  i.ender shail 2pply weh piracids to the reduction of the indebtedness under the Note and this Security
osrumens, first to any delinguen: cmwunis apping ‘o the order provided in Parageaph 3, and then to prepayment of principal.
Any appiicstion of the proceeds (0 the principal sha!) ol extendd or pustpone the due date of the monthly payments, which
are refesred W Paragrapis 2, or change e ameunt 5f suzh paymonts.  Any excess proczeds over 2n amosni requited to
pay alloutsiamfing incebledacss umder sie Note amd this Securicy instrument shall be paid (o the entity legally entitied theseto.

$. Fees. Laoder wray collect fees and charges suthoriad by the Secretary.

8. f£ireunds for Acceleratics of Dekt,

(s} Defoudt. Lemier may, excepe us liraited by regulativrs icaued by the Secretry in the case of payment defauits,
require immedate paymert in Hull of al! sums secured by i Security Instrument if:
(i} Borrowes defacls by Sailing (o pay in il any monthly sevitcnt required by this Security Instrument prior
o 0t on the due date of the next vaonthly paymem, o
(i) Borrower defaults by feiling, foe & period of thirty days, W deeform any other obligations contained in this
Seoarity lonstrument.
(b} Sale Withewt Credit Appraval. 1 onder shali, if permised by applicahie 12w aad with the prior approval of the
Secrerary, vequice immediate payivent in full of all sums secured by this Sec<ity Instrument if:
() A%t ur part of the Property, or 3 beneficial intercst in 2 trust owning all-or pari of the Property, is sold
ot niherwise iansferred {oibnce ian by devise or descent) by the Borrowsr. and
{) The Property is not accupied by the purchaser of gruntze 2 his or her pruxipal residence, or the
paschaser cr grantee does 3¢ xxcupy the Property, but his or her credit has not be=z spproved in accordance
with the requiremeats of the Secruasry
‘ {¢y No Walewy. {7 circumstances aecur thai would permit Lender w require immediate paymord b full, but Lender
does ot requirs such payments, Lenser Joes not waive ils rights with respect o subsequent ¢'us.
(d) Regulatione of HUD Secretary, In many ciccumstances regulations issued by the Secretary will limit Lender's
cights, i he case of psyment defaults, ) require immediate payment in full and foreclose if not paid. This Sevurity
instrurient does not authorize asceletation or foreclosure i not permitted by regulations of the Secretary,
(e} Mortgage Not Insured. Borrowar sgrees that should this Security Instrument ard the Note secured theredy
oot be ¢ligidhe for insurance under e National Housing Act within 0 from the date bereof, Lender may, at its
opdcn and notwithatanding anything in Paragraph 9, require immediate payment in fuil of all sums secured by this
Security Jostrument. A wraten statemen: of any authorized agent of the Secretary dated subsequont to €@ from
the datc bersof, declining to irsure this Security insinument and the Note secured thereby, shall be desnied
conchuive procf of such ineligibility. Nowwithstanding ihe foregoing, this option may not be excrcised by Lender
whee the unavailability of isurance is solely due to Lender’s failure 1w remii a morigage insurance premium 10
the Secretary. '

15, Reimsistesaent. Borrower has a right to de reinstated if Lender hus required immediate payment in full because

of Borrower’s failure w0 pay an anount due under e Note or this Security Instrument. This right applies even afer
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krreclosure procesdings are instituted.  To reinstate the Security Imstrument, Borrower shall tender in a lurop sum alf amounts
fequired ® bring Borrowee’s aocoum currewt including, to the eatent they arc obligations of Borrower under thls Security
Instrument, foreclusure costs &nd reasonable and customary aworney’s fees and expenses properly associated with the
foreclusure processfing.  Upon reinstatemmers by Borrower, this Security lnstrument and the obligations that it secures shali
remain in effect & if Lender had oot required immedisie payment in full. However, Lender is not required to permit
temnststement if: () Loncter has accepted reinmatenient sficr the commencement of foreciosute proceedings witiiu two years
unmediately preeding the commencement of a current foreclosuze proceeding, (ii) reinstatement will preclude foreclosure
on different grounds ia the futire, or (i) reinstacement will rdversely affect the priority of te lien created by this Security
Instrutent,

if. Borrewey Nt Released; Forbesranoe By Lender Not s Weiver,  Exicnsion of e time of pavmeni or modification
of asrtization of the sruns secused by this Securiiy Insiruraeat granted by Londer to any successor in interest of Borrower
shall eot aparate o yelepse i labiliiy of the original Borrower or Botrower's successor in intezest.  Londer shall aor be
reqired O Lomayaee provesdings against agy succesof 10 interest on refuze 10 extead time for payment or ofierwise medify
amertisction of e s secured by this Securicy Invrument by reason of any demand made by the origiual Botrower or
Borrower's succese s in aerest,  Aay fordearance by Lemdier in exercising any sight or remedy shall not b2 2 waiver of or
rechide e exersise of yav gt or remedy.

22, Svecessors cad a2ieps Beund; Joint and Several Lishility; Co-Signers. The covenants ana egreements of this
Securisy lnstrument siall hind wnd henmiit the successors and assigns of Lender and Borrower, subject to the provisions of
Paazgesph 5.5 Botrewe’s cowenaris and agreements shall be ioint and seveeal. Any Hunower who co-signa this Security
fumrament bt doox oot crecui. < Note: (a) is ce-signing this Security lnstrusent only o morigage, grant and convey that
Borcewer's hxsrest 1 iac Praperty un the terms of this Secuitty Instrument; (b) is pot personaily obligated  pay ihe sums
securet by s Sccusity Instrumeat, and ¢} aproes ikl Lender and any olher Borrower may gres to exiend. modify, forbear
of make any sconmmndations with regard 0 the tovms of tbis Security Insmument or the Motz withcut that Borrower's
eoment.
13, Nolires. Any potice w0 Doyrower picviicd for in shis Security Instrument shedl be given by delivering it or by
wsiling it by firdt class mcil upless apolicasle Lew regpiors use of 2nothar method. Ihe aotice shall be dizcoted w the Property
Addries o any olber aidrese Borrower designates by nctice ™ Lendsr. Any noiice 10 Leeder shall be given by tirst class mai!
© Lender’s sdileess stateé berein or any address Lander (esiguates by wotics ‘o Borrower. Any nctice providad ior in this
Seminity Instrurmzat ahiall be deeined w0 have been given [0 Baiuver ¢t Landes whin giver as provided in ihie paragraph.

i4. Geverning Law; Severability. This Security lnqnaned  sall be governed by Federal law und 118 law of the
Jsiadicticg i which the Property is locaied. in the event that any briviiion of clause of thix Securny Instrument o sg Note
conficis »ib apnlicable faw, such conflict shal! it &Tect othee provisions of ihis Security Inmrumang ot the Noie whivh can
e given offect wahout the comlicting provision. To this end *he provicions of this Secutity Instument and e Note are
declared o be sevvrable,

iS. Berrower'sCopy. Borroser shall be glven oo conformed Sopy of L Sacurity lpstrunens. ‘

15, Aségpamens of Rents. Sorrower urconditionally assiges sed wansfen & border ail e rems and rovetiues of the
Peoperty. Rorrower authorizes Lender or Lomder's ageats to celiece @hie rents and geveiaiay und horaby direcis each tenant
of the Propetiy 10 pay 'be vemis L Lender or Lendee’s agents. Howevar, past (0 Lenger's taiice © Barrowar of Botcower's
Mesch of any coveraN or agresswm in the Securlly Instument, Rorrower shali uoliect anc recrive aii tents acd revenues
ni the Prosetty 23 uustec for ke benefit of lender and Borrewer. This assigoment of rinte constitules an absolute
assignreent and not an asigunent for additiona! security only.

i Lender gives notice of braach w0 Borrower- (a) all renta received by Borrower shall be neld ‘ov farrower as trustee
for beaedt of Lender only, 10 be spplied 10 die stms securcd by the Security Instrument; (b} Lender shall be sntided 0 colloct
aml recrive ali of e rents of e Property; and (c) cuch tenant of the Property shall pay all renes due and vwapaid o Londer
o7 Lemder's agent ot Leader's writic demand 1o the fenant.

Sotrower has 20t exesuwd soy prior assignment of tie renis and has not and will not perform any act that wouid
prevems fender from exercising ity rights under this paragraph 16.

 Leter shali mos be required o emer upon, take control of or maintain the Property before or afier giving nutice of

brexch to Borrower. However, Lender or @ judicially appointed recelver may do so at any dms there is « breach. Any
sprtication of reats shali not cure ur waive sny default or invalidate miy other sight or remedy of Linder. This assignment
of rents of the Property shal terminacz when the debt secured by e Security Iostrument is patd in fall.

NON-UNIFORM COVEMANTS. Borrowsr and Lender funthar covenant and agrec as follows!

17. Forechesure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender aimy forecinse this
Security Jistruinen: by fudicial proceeding, axd any other cemedies permitted by applicabic law. Lender shall ba satiting w0
enllect alt expenss incurred ip pursting te remedics provided i this paragraph 17, lecluding, dut nor Emited to. rossonabie
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antoruey's fees and costs of tide evidence.

18, Release. Upon payment of ali sums wcured by Gis Security instrument, Lender shall release this Secutity |

lostrumen:  without charge to Borrower. Burrower skal! pay auy recordation costs,
19, Wajvers of Homestead, Borrower walves sl right of homestead sxemption in the Proparty.

Riders io this Security fustrumest, If one o 1aore riders are excouted by Borsower and recorded tegether with this
Security Instrumens, the covenans of ewch sch ridez shall be incorporated inte and shall amend and supplement the

covepants and agreemenis of chis Security fnstrumers s if the rides(s) were in & part of this Security Instrument. [Check
applicabic boxi{es}i. :

{ } Condominium Ricer v { ] Graduaed Payment Rider { | Orowing Equity Rider
X1 Plaaned Unit Deveiopmens Ridee [ §] Othes [Specify] NM

BY BIGNING BFLOW, Bosrower accepts and agrees to the terms contained in pages | through 5 of this Secunity
Iwtumen: and in wey Jdei () exenuted by Borrower and recorded with it

Wimess: Witnesy:

s ) ) )
N s x 3 e iSedl) {Seal)
Jon L. F"‘é//\/:y/ g Ror e -Borcower
(Sealy” - Seai)
-Botrewer -Borrower
Seal) ' - (Seal)
-Borrows? -Borrowes

STATE GF ILLINGES, @0 o County «u:

1, . a dotary Public in 2od for said county and tate, do hersby centify that

Jom 5. Eiovey , u single person
, persoaaily known fo me (0 bo the same person(s)
wiose nimeis) they sibscrided o e firegoing indtrument, spprared defore me this day in pesson, and acknowledged that
they signed and deiivered e said instrunent a9 shelr free and voiupiary «t, (oF the :1: =n;* Jou»;sr therein set forth.
2 1 f e .

Giver, usder my bhand and official seal, s Jat day of JPLansd
M’ Cm:m ev‘pim: q,:-&- .,~: :I -y ’( - / ,f
Htoldiel” 7 oww Fiblk
. ‘ ! “(C{({((«({l;’““Nﬂ!(“«“ﬂ“
s txsrescnt wat prepwred by 3 “O)FFi ;
pti ¢ “OFFICIALSEAL" 3
o) $ DIANAT NICOLETTT X
2 Notaty Public, State of lilinoia ¥
,? My Crangaission Expines 730972
SR A R R
P Sof § g
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| FHA Case No. 131:8232020
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMSENT RIDER is made this first day of March, 1996, and is incorporated
mic sod shali be deeraod 10 amend and supploment ihe Mortgage, Deed of Trust or Security Deed (“Security
instrumest®) of (he same date, given by ihe undersigned ("Borrower”) to secure Borrower’s Note ("Noto”) to

Resource Plus Morigage Corpmation
{"Lender”) of the :ame date and covering the Property described in the Securily Instrument and located at:

27 Oltendorf
Siresmwood, [L 60107
[Property Address]

The Properiy is part of a pisrned unit developraent ("PUD”) knowa as:

Tilfany Place
{Name of Planned Unit Development)

PUD COVEBNANTS. In addition to the ¢ovenanis and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. S0 long as the Owners' Association (or eqiivalent entity holding title to common areas and
facilities), acting s trustee for the homwownaes, maintains, with a generaily accepted insurance
carriet. a “master® or “blaaket” policy insuring ‘2! zropenty logated in the PUD, inciuding ali
imeprovemeats now existing or hereafler crected on N morigiged premises, and such policy i
satisfaciory to Lender and provides insurance roverage inuh. amounts, for the periods, and against
the hazands Lender requires, including fire and cther hazaris-included within the term "exiended
coverage,” and {oss by flood, lo the exient required by the Secritary, then: (i) Lender waives the
provision 1o Paragiaph 2 of this Security lusirvaent for the moathly neyment to Lendér of one-
twelfth of the yesly precuvm instaliments for hazard insursace vo. the Propenty, and (b
Botrowzr s obligation uadter Paragraph 4 of tivs Securlty instranent to'meicrain hezand jnsurdnce
cversge on the Propeny is deemed 3atisiied to e extent that the requirit coveregs s providsd
by tbe Owners’ Assovraticn policy, Borrower shall pive Lender prempi ncice of uny lapse in
required hazand insurance coverdge and of aay ioss vecurilng from a hazaed. (ot event of &
distributions of hazard incurancs proveeds ia itzu of restoration or repair tollowing « inse o thn
Property or 10 comunen weas and faciiities of the PUD, sy proceeds paysbie w Burionr ar
hereby assigned mnd shall be puid to Lender for applicaiion o the sums securia by this Secuwtiy
jnstrumnen:, with any vxccss paid fo the emiry legally entilad thersio ‘

Borrower promises i pay all ducs snd assessincnts [mposed pursuaut o the legal insuuments
creating and governing the PULD.

If Borrower does not pay PUD ducs aad assessments when due, chen Lender may pay ikem. Any
atrcants disbursed by Lender under. this paragraph C shal! become additional det of Boirower
secured by the Security instrument. Uniess Borrower and Lender agoee (9 other terpix of payiment,
these ymounts shall bear interest from the date of disbursemeni &t die Note rete wnd shall he
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¢
b payable, with interess, upon potice from Lender (o Borrower requesting payment.

Ey BY SIGNING BELOW, Borrower accepis aad agrees to the terms and provisions contained in this PUD Rider.

(Seal) (Seal)
~ -Borrower -Borrower
— (Seal) (Seal)

-Borrower -Borrower

-
»

J9EREEN

PHA PUD Rier 5/

Docus . Exprese, ¥




'+ e el U Ny L \ . N g N N - ‘ T, . J L e - . -
N . -
X
¢
‘ .
o L2 . ‘
i i
2
- B
,
. . .
L3 -
VI ,
= 3
‘ —
. F
) N )
. U
. i B
i -
Rl
K
‘
- v
' .
-
- x
-
L -
v Ay il i ,/»’ S . Y h] Y —
' LA * . NN - . L e N ERETE I ¥ $ - I I 4 N e m “‘... . - U LR ] N N RO .




<~ UMDFFICIAL CaPY

A A LI S A L PR FENRE YU ARSI LS

2
E o ADJUSTABLE RATE RIDER
) # N
‘ ;3 THIS ADJUSTABLE RATE RIDER is made this first day of Maech, 1996, and is incorporated into and shall

oy k"\",.','-n e

be decmed «w amemd and supplement the Morigage, PDeed of Trust or Security Deed ("Security Insirument®), of the same
5 daie given by the undersigned {*Borruwer®) 10 secuie Borrowtr’s Note ("Note™) 1o

Resounce Pius Mostgage Corporation
uhc ‘Lender”) of the same date and covering property deacribed in the Security Instrument and located at

27 Oltendor(l
Streamwood, i1 60107

|Property Adcress)

THE NO(E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE ZONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST XKATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THR
BORROWER *UST PAY,

ADDITIONAL COVENZMTS. In addition 1o the covenants and agreemsents made in the Security Instrument,
Borrower and Lender further covenar: and agree as follows:

INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{A) Chmge Date
The interest rate muay change on the fimst as; ~ huly, 1997, and on that day of each succeeding year. "Change Date”
means each date of. which the inierest rale could change.

(B) The Index

Beginning with the first Change Date, the interest rae wili be based on an Index. ‘Index” means the weekly
average yield un Uiited States Treazury Sccurities adjusted to 3 copateit maturity of one year, as made available by the
Federal Reserve Board. “Curreat index® meant the moat recent Indux fisure available 30 days before the Change Date.
If the Index (as defined above) is no longer available, Lender will use as a neww index any index prescribed by the Secretary
(a8 defined in Paragraph 7(B)). Lender will give Borrower notice of the new Irdex.

{C) Calcuistion of Interest Rate Changes

Before ¢ach Change Date, Lender will calculate & new interest sate by wdding ¢ marein of Two and Three Quarters
peroeniage poinis (2.750%) 1o the Current Index and rounding the suim to the nearest one cighth of one percentage point
©0.125%). Subject 1o the limits stated v Paragraph S(D) o3 this Node, this rounded amount| wil) be the new interest rato
entii the mext Change Date.

(P) Limits on Interest Rate Charges

The interert rate with never increase or decrease by more thaa one percentage point (1.0%) on cny single Change
Date. The insersst raie will never be morc than five percentage points (5.0%) higher or lower than the initial interest
raie siaed in Paragruph 2 of this Note.

(B Cakulation of Payment Chunge
If the interest rate cbanges on & Change Date, Lender will calculate the amount of montily payment of principal

and intorest which would be ncoessary to repay the unpaid principal balance in full at the maturity date at the new interest
rate ihrough substaniially equal payments. In making such caleulation, Lender will use the unpaid principal balance which
would be owed on the Change Dale if hete had been no defaslt in payment on the Note, reduced by the amount of any
prepayments 1o principal. The result of this calculation wili be the amount of the new monthly payment of principal and
joterest,

AUD ARM RIDER $3i
Documens Expirss, lac Page !
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‘Lender will give sohce 1o Borrower of any change in the interest raie and monthly payment amount. The notice
must De givea at least 25 day: before the mew monthly payment amouni is due, and must set forth (i) the date of the
noxice, (i) tae Chaage Date, 1iif) the old intersst rate, {iv) the new interest rate, (v) the new monthly payment amount,
() the Currntt (ndex and the date #t was published, (vii) the method of calculating the change in monthly payment
anoust, and {vii}) any other iaformation which may be required by law from time to time.

(G) Effzctive Datr of Changes

A oew inicrest 1 calculaled i accordance with paragraphs S(C) and 5(D) of this Note will become effective
on tre Change Datz. Borsower shall make a paymest in the new monthly amount beginning on the first payment date
which occurs at least 25 days after Leader has given Borrower die notice of changes required by Paragraph 5(F) of this
Mote. Borrower :haii bave no obiigztion 0 pay any increase in the monthiy paymemt araount calculated in accordance
with Paragraph S(E} of thic Note for any payment daie occutsing less than 25 days after Lender has given the required
notice. {f the moathly paymeut amount calculated in accordance with Paragraph 5(E) of this Note decreased, but Lender
failed to give timely notice of the decrease and Borrower made any monthly payiment amounts excesding the payment
amouni which 2touid bave buen stated in a timely wotice, then Borrower has the option to elther (1) demand the retun
tc Berrcwver of ary excess payment, with intetest thescon at the Note rate (s raie equal to the interest rate which should
have been stated in 2-timely notice), or (ii) requesi that any excess paymunt, with intercst thereon at the: Note zate, be
appliad us payment ci principai. Lerder's obligation o refurn any excess payment with interest on demand s not
asignuole even if this Note is otherwise aisigaed before the demand for return is made,

~

BY SIGNING BELO'Y, Sorrower accepis and agrees to the terms and covenants contained in this Adjustable
Rate Rigder.

5T

,.Jf.»—- I«I--w*

_{Seal)
JMW Bortower
(Seal)
Bonower

i

L

(Seai)
Borrawer

(Seal)
Borrower
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