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MORTGAGE

THIS MORTGAGE ("Security [nstrument™) is given on Pebruary 2nd, 1966 . The Martgagor is
ARMANDO GUZMAN and CRISTIN% GUZMAN, husband and wife and FRANCISCO J MACIAS, AN

UNMARRIED MAN :%
jJ’ﬂL

("Borrower"}. This Security Instrument is given to
ASTOR MORTGAGE CORP. OF ILLINOIS

¥

The State o¢f 1Illinois . and whase

IL 60158
("Lender™). Borrower owes Lender the principal sum of

Cne Hundred Eighty Onz Thousand Four Hundred and n>/100
Tolars (US. §  181,400.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Justrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Februecy 2st, 2026

This Security Instrument secures to Lender: (a) the repaymeni of the debt evidenced by the Note, with interest, and all renewa]s
extensions and modifications; {b) the paymen: of all other sums, with inierest, advanced unde:paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenanis aad agreeraents under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and comvey 1o lender the following
COOK County, Minois:

described property located in
LOT 142 AND THE EAST 2 FEET OF LOT 141 IN DE ZENG’'S LOGAN SQUARE SUBLIVISION

OF BLOCK 3 OF GARRETT'S SUBDIVISION OF PART OF THE EAST 1/2 OF THE SCUTh
EAST 1/4 OF SECTION 26, TOWNSHIP 490 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLIRCIS.

which is orpanized and existing under the laws of
address is 1050 W HIGGINS, HOFFMAN ESTATES,

|Street. Ciry],

RN

13-25-428-021-0000
which has r?‘lt‘ addiess of

illinois

3268 WEST FULLERTON, CHICAGO

60647 [Zip Code] ("Property Address™);

/}l-“:l# Hlincls Mlnla!e . sms»Z
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¢, TOGETHER WITH all the umprovements now or hereafter erectsd on the property, and all easements, rights,
¢ appurtenances, remis, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier 4
*- pari of the propeny. All replacements and additions shal! aiso be covered by this Security Instrument. All of lhe foregoing is
" referred to in ihis Security Instrument as the *‘Property.”’

¥

e

£,

; BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o mortgage,
" graw and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will Jdefend generally the title io the Property against all claims and deniands, subject to any encumbrances of record.

At
[P

1. Payment of Principa, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Notc and late charges due under the Note.

2. Monthiy Payment of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment,

- together with the pracinal and imerest as sei forth in the Note and any late charges, a sum for (a) tuxes and special assessments
levied or to be levieo ~eainst the Property, (b) leasehoid payments or ground rents on the Property, and (¢) premiums for
insurance Tequired unded paragraph 4. In any year in which the Lender must pay a mortgage insurance premium (o the
Secretary of Housing ana tioin Developinent ("Secretary™), or in any vear in which such premium would have been required if
Lender sti!l held the Security anetrument, each monthly payment shail also include either: {i} a sum for the annual mortgage
insurance premium to be paid by Lexder to the Secretary, or (i) a montnly charge instead of a morigage insusance premium if
this Security Instrument is held by tie-Secretary, in a reasonable amount to be determined by the Secretary. Encept for the
monthly charge by the Secretary, these itezas are called "Escrow Items” and the sums paid to Lender are called “Escrow Funds.”

Lender may, a1 any time, collect and hold amounts for Escrew ltems in an aggregate amoun! noi to exceed the maximum
amount that may be required for Borrower's venrew account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. Section 2601 er seq. 2nd implementing reguiztions, 2¢ CFR Part 3500, as they may be amended from time to tlime
("RESPA"), except that 1he cushion or reserve permittzd oy RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may 7ot be.hased on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the ameunts of fuisds held by Lender at any time are not sufficient to pay the
Escrow Htems whep due, Lender may notify the Botrower and require Eorrower to make up the shortage or deficiency as
permilied by RESPA,.

The Escrow Funds are pledged as additional security for all sums secured Ly this Security Instrument. if Borrower tenders

" to Lender the full payment of all such sums, Borrower's account shall be credited vwithi ihe balance remaining for all instatiment
ftems (a), (b), and {¢) and any mortgage insurance premium installment that Lender %as dot become obligated to pay to lhem
Sccretary, and Lender shall prompily refund any excess funds to Borrower. Immediawe 'y prior to a foreclosure sale of thcs

Property or its acquisition by Lender, Borrower's account shall be credited with any balance veimaining for zll insialiments for
items (a}, (b), and (c). g
L
e

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as toliows:

First, 10 the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mertgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or grourd rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourih, to amortization of the principal of the Note;

Fifth, (o late charges due under the Note.

o LY
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4. Fire. Flood and Other Hazard Insurance. Borrower shali insure all improvements on the Properly, whether now in
+ existence ur subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
“f insurance. This insurance shall be maintained in ithe amounts and for the periods that Lender requires. Borrower shall also
*7 insure ull improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
{  required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
* renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Porrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrewer. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender. instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) ta the reduction of the indebledness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3. and then to prepayment of principal, or (b) to the restoration or repair
of the dumaged Property. Any application of the proceeds to the principal shall not extend or posipone the due datc of the

. monthly payments which are referred io in paragraph 2, or change the amount of such payments. Any excess insurance procecds
over an amount fequird to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the
entity legally entitled tiiersto.

In the evem of foréciearie of this Security Instrument or oiher tvansfer of title to the Property that extinguishes the
indebteduess, all right, title and-ipicoest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Preservativa, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, esiabiicls, and use the Property as Bortower’s principal residence within sixty days after
the exccution of this Security Instrument and sh=ii continue to occupy the Property as Borrower's principal residence for al least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenualing circumstances exist whick <o beyond Borrower's control. Borrower shall notify Lender of any
extenvating circumstances. Borrower shali not commt wzste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepicd. Lender may inspect the Property if the Property is vacant of
abandoned or the loan is in defaull. Lender may take reaydpnable action to protect and preserve such vacani or abandoned
Property. Borrower shall also bz in default if Borrower, during i loan application process, gave malerially false or inaccurate
information or sialements to Lender (or failed to provide Lender :ith: any material information) in connection with the loan
evidenced by the Note, including, bui not limited to, repressniations coacerning Borrower’s occupancy of the Property as a
principil residence. [F this Security Instrument is on a leasehold, Borrowe: shall comply with the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leasehold and fee title shail ot be merged unless Lender agrees o the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Porower shali pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowsr shall pay these obligations on time
directly to the entity which is owed the payment. If failure tc pay would adversely affect Lendor's interest in the Property, upon
Lentler's request Borrower shal] promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymens or the payments required by paragraph 2, or fails to pérfurm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy afiect Lender's rights
in the Property (such as a proceeding in bankrupicy, for cendemnation or to enforce faws or regulations), ter Lender miay do peh
and pay whatever is necessary to protect the valve of the Property and Lender's rights in the Property, including payment of [d
taxes, hazard insurance and other itcmis mentioned e paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by &L
Ihis Sceurity Instrument. These amounts skall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shatl Le paid to Lender 10 the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Mote and this Secunity Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then jo prepayment of principal. Any

application of the proceeds fo the principal shall not extend or postpone the due date o the monthly pazmenls. which are/gzp
h |m|ia||._._f_&#
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;", reterred to in paragraph 2, or change the amount of such paymenis. Any excess preceeds over an amount required 19 pay all
. outstanding indebiedness under the Note and this Security Instrument shail be paid to the entity legally entitled thereto.

¥

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
{1} Rorrower defaults by failing to pay in ful) any monthly payment required by ihis Security Instrument prior lo or
on the dug das of ihe next monthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Withwut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requice immediate payment in full of ali sums secured by this Security Instrument if:
(i} All or paicGf the Property, or a beneficial interest in a trust owning all or pan of ine Property, is soid or
otherwise transterva)(other than by devise or descent) by the Borrower, and
(i) The Property 5 pal occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does s occupy the Property but his or her credit has not been approved in accordance with the
requircments of the Secretary.

(c) Mo Waiver. If circumstances occur«na: would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender doez nor-waive its rights with respect to subsequent events,

(d) Reculations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of paymemt defaults 1o requirr. immediate payment in full and foreclose if not paid. This Security
lnstrument does not authotize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e} Mortgage Not Insured. Borrower agrees that should ths Security Instrument and the Notc secured thereby not be
eligible for insurance under the National Housing Act within o0 days trom the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediar, piyment in full of all sums secured by this Sccurity
Instrumznt. A writien statement of any authorized agent of the Gecretary dated subsequent to 60 days from the date
hereof, declining 1o insure this Security Insirument and the Note secur>d thereby, snall be deemed conclusive proof of
such ineligibility. Nowwithsianding the foregoing, this option may not becravised by Lender when the unavaitability
of insurance is solely due to Lender’s failure 10 remit a mortgage insurance pierauri to the Secrefary .

10. Reinstetement. Borrower has a right to be reinstated if Lender has required imraediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security [nstrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 2 lump -z all amounts required to
bring Borrower's account current including, o the exienl they are obligations of Borrower undet riis Security Jnstrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated (with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures stail temain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepied reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencenent of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lisn created by this Security {nstrument.

Y69661936

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successar in interest of Borrower shall
nat operate 1o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend lime for payment or otherwise modify amartization
of the sums secured by this Seourity Instrument by reason of any demand made by the original Borrewer or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall oot be a waiver of or preclude the

exercise of any right or remedy. ,
w (Pl B
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12. Successors and Assigns Bound; Joint and Severai Liability; Co-Sigaers. The covenants and agreements of this
+ Security Instrument shajl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
._f paragraph 9.b. Borrower's covenants and agreements shatl be joimt and several. Any Borrower who co-signs this Security
- Instrument bu! does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey that
, " Borrower's interest in the Propeity under the terms of this Security Instrument; (b} is not personally obligated o pay the sums
~+ secured by this Security [nstrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
¥ make any accommedations with regard to the tsrms of this Security Insirumen) or the Note withow that Barrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shal! be directed 10 the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i4. Governiag law; Severability, This Sccurity Instrument skall be governed by federai faw and the law of the
jurisdiction in which sne-Property is Jocated. In the event that any provision or clause of this Security Instruiment or the Noie
contlicts with applicable Y, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withuut the confirziing provision. To this end the provisions of this Security Instruruent and tie Note are deslared
to be severable.

15. Borvower's Copy. Borrovicr shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lend=r's agenis 10 collect the rents and revenues and hereby directs each tenant of the
Froperty to pay the rents to Lender or Lender’s agenis. However, prior to Lender’s notice 1o Borrower of Borrower’s breach of
any covenant or agreement in Ihe Security Instrument, Parrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Thay assignment of rents constitutes an absoiuic assignment and not an
assignmen Tor additional security only.

It ©Lender gives notice of breach to Borrower: {a) all rents woerived by Borrower shall be held by Borrowsr as tnisiee jor
benefis of Lender only, 10 be applied o the sums secured by the Securily Instrumem; (b} Lender shall be enfirled 10 collect and
receive all of the rents of the Propenty; and (c) each tenant of the Prepony shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand 1o the t1enant.

Borrower has not executed any prior assignmeni of the rents and has not and 3% not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Properny befole.or after giving notice of breach
> Boriower. However, Lender or a judicially appointed receiver may do so at any ime theie is. o breach. Any application of
rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. Tois zssignment of rents of the
Propetty shall terminate when the debt secured by the Security Instrument is pad in full.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requlres immedinte payment In full under paragraph 9, Lender may Ioreclosg
this Sccurity lnstrument by judicial proceeding. Lender shall be entltied to collect all expenses incurred in pursuing thiwed
remedies provided in this paragraph 17, including, but net limited to, reasonable attorneys’ fees and costs of itleae
evidence. g

18. Releasc. Upon payment of all sums secured by this Security {nstrument, Lender shall release this Security Instn.menp
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

-
Y
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumens, the covenants of each such rider shall be incorporated into and shall amend 2nd supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a pan of this Securily Insirument.

[Check applicable box{es}|
(] Condominioin Rider (] Graduated Payment Rider {x] Other [Specify} REHABILITATION
[:] Planned Upit 1>=velopinent Rider D Growing Equity Rider LOAN RIDER

PROVISIONS PERTAIN' SV TO RFLEASES ARE CONTAINED IN THE REHABILITATION LOAN RIDER WHICH
IS ATTACHED TO THIS NWTGAGE.

BY SIGNING BELOW, Bosrover accepts and agrees to the terms contaiued in this Security Instrument and in any rider(s)
cxccuted by Berrower and recorded with it

o g i_@m&_ﬁ%@mm
d — ARMANDO GUZIMAN -Horrowe:
aves -

Witneszes:

é""-@-ﬂbwh /U /%%{Scal)

CRISTINA GUZMAN Barrower

h

Mfmwz / / g’ (Seal) A (Seal)

CISCO & MAéIAS -Borrowes -Borrowes

STATL OF [LLIN()IS COUE Comy ss:
J\ . /(lh\ i A } 4 TR (Y t , a Nolary Public in and fore2id couny and state do hereby certify
that AR GUZMAN and CRISTINA-GUZMANT, HU‘SBAND AND WIFE, AND FXANCISCO J MACIAS,
AN UNMARRIED MAN

, personally known 1o me 10 be the sarie .crson(s) whose naine(s)
subscribed to the foregoing instrument, appeared before me this day in petson, and acknowledged that THEY
signed and delivered the said instrument as THELR free and voluptary act, for the uses and puipoces therein sel jorth.

Given under my kand and official seal, this ~ 2nd day o (/"‘Pf;‘bruary q f .~ 41996
My Comrmission Expires: .._-/Bf'tt”\ \ ~ ( f

Notary Public ,

2D -arilLs wsos:
%
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Loan # 3669694

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 2nd day of February
1996 , and is incorporated into and shall be deemed 10 amend ard supplement the Mortgage, Deed of Trust
or Securiry Deed (**Security Instrument’’} of the same date given by the undersigned (‘‘Borrower™') to secure

Borrower's Natz to

ASTOR MORTGAGE CORP. OF ILLINOIS
(**Lender’") of the same date and covering the Property described in the Security Instrument and focated at:

1268 WBST FULLERTON, CHICAGO, IL 60647
[Property Addrness]
ADDITIONAL COVENANTS, In addition 0 the covenants and agreements made in the Security
Instrument, Borrower and Lender furllier covenant and agree as follows:

A. Loan proceeds arc to be advanced ior.the premises in accordance with the Rehabilitalion Loan
Agreement dated  February = 1956 , between Borrower and Lender. This
agreement is incorporated by refercnce apd nade a part of this Security Instrument. No advances
shall be made unless approved by a Direct Endorsement Underwriter or the Assistant Secretary of
Housing - Federal Housing Commission, Departupznt of Housing and Urban Development.

If the rehabilitaion is net properly completed, performed with reasonable diligence, or is
discontinued at any time except for strikes or lockovis the lender is vested with full authority to
take the necessary steps to protect he rehabilitation ‘rmprovements and property from harm,
continue existing contracls of enler into necessary contracls 15 complete the rehabiliation. All sums
expended for such protection, exciusive of he advances oi-the ‘principal indebiedness, shall be
added to the principal indebtedness, and secured by the Security lastument and be due and payable
on demand with inteérest as set out in the Note.

if Borrower fails to make any payment or 10 perform any obligation wider-tte oan, including the
commencement, progress and completion provisions of the Rehubilitatior Loan Agreement, and
such lailure continues for a period of 30 days, the loan shall, at the option of Linder, be in default.

BY SIGNING BELOW, Borrower accep!s and agrees to the terms and covenants’ ¢rpiained in this
Rehabilitation Loan Rider.

~ g N
1dp (Seal) & gx—w&“—b_&%_gz_ (Seal)

-Botrower CRISTINA GUZMAN -Borrower

-7
xﬂsz {Seal) (Seal}

-Borrower -Baorower

FHA Multistate Renabilitgtion Loan Rider - 12/91
@z -588 (320100 VMS MORTGASE FORMS - (800152} 7291




