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MARCH 1, 1996

THIS MORTCGAGE ("Security lnstrument”j is givea on
The mortgagor is  JONBY I'MARSHALL 11i

("Borrower ™). This Security Insinzien is given o CITICORP MORTGAGE, INC.
which is prganized and existing und(r vie laws of ~ THE STATE OF DELAWARE
amd whose address is 12855 WORTH OUTER FORTY DRIVE ST. LOUIS, MISSOURI 43141

Buriower owes {.ender the principat sum o8 Tires Hundred Ninety Five Thousand and 00/100

Dollars (11.5. 8 __395,000.00 =5 This debi is evidenced by Borrower's note dated the same Jate as this
Sccurity Instrument ¢ "Note™y, which provides for munibly paymiens, with the o)l debe, it not paid earlier, due and payable on

MARCH 1, 2026 L .. This Security Insteument secures s Lender: {a) the repayment
of the debt evidenced by the Now, with interest, and af! (enswis, extensions and modifications of the Note; (b} the payment

of all other sums, with interest, advanced under paragraph 7w protect the security of tis Security Instrament; and (c) the
pecformance of Borrower's covenants and agreements under iths Socurity Ensirument and the Noie,  For this purpuse,
Borruwer dues herehy mostgage, grant and convey w Lender the todzwiag described properiy located in

COOK County, nhinis:

("Lender™).

SEE ATTACHED

61266196

which has s address of 916 WEST CULLUM CHICAGO
]

{Street]
linois 6061 3- {"Property Address™);
|£p Code)
Inld;lhﬁ;

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements nuw or hereidter erected on the propenty, and all easements, appureninces,
and Tixtures now or hereatter a part of the property.  All replacememts and additions shall alse be covered by this Security
Instrument, Al of the Yorepaing 15 telerred 1o in this Security Instrument as the “Property ™.

BORROWER COVENANTS that Bartower is fawfully seised of the estate hereby conveyed and has the right io
mortgag. grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record.

" Borrower warrants and will defend geverally the title 1o the Property against ali claims and demdands, subject 1 any en-
cumbrances of recerd.

THIS SECURITY IMSTRUMENT combines uniformy covenants for national use and non-uniferm covenants with limited
variations by jurisdiction o copstitnte a uniform security mstrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late ChargesBorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notz ard any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to apnlicable law or 1o a writlen waiver by Lender, Borrower shail pay w
Lender on the day socoathly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (@) yearly
taxes and assessments which may attain priority over this Security Instrumeni as a lien on the Property; (b) yeariy Jeasehoid
pavments or ground rerss on the Propeny. if any; () yearly hazard oc property insurance premiums; (d) yearly tloed in-
surance premiums, il any: () yearly morgage msurance presiums, if any; and (f) any sums payable by Borrower ta Lender,

i acensdance with the provisivas bf paragraph 8, in liew of the payment of mortgage insurance premivms.  These gems are
catled “Fserow Iems.” Lender way, 0 any time, collect and hold Funds in an amount net 1o exceed the maximum amount a
lender Yor a federally related mongosedoan may require for Borrower's escrow account under the federal Real Estate
Seildement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 f seq. {"RESPAT), unless
another daw that applies 1o the Funds sets weaser amount. If se, Lender may, at any time, collecy and hold Funds i an
amount nod o exceed the lesser amount. Lender/may, estiinate e amount of Fupds due on the basis of current data and
reasonable estimates of experdiures ot future Escrow Tiams or otherwise in accordance with applicable law.

The Funds shall be held in wn institation whoss dzposits are insured by a federal agency, mstrumeniality, or entity
(including Lender, if Lender is such an instiwtion) or in 2y rederal Home Loan Bank. Lender shail apply the Funds 1o pay
the Escrow Hems. Lender may net ¢harge Burrawer for holdinand applying the Funds, annually analyzing the escrow
account, or vertfermy the Escrow lems, unless Lender pays Eorrawer intesest on the Funds and spplicabie law periis
Lender to make such o charge. However, Lender may reguire Boriow.r to pay a one-time charge 1or an independem real
estate tax reportmg service used by Lender in connection with this leat, videss applicable faw provades atherwise. Unless
an agreement is made or applicable law reguires imerest to be paid, LendCr 312" mot be required o pay Borrower any in-
ferest of earpings on the Funds. Borrower ang Lender may agree in writing, aowever, that interest shalf be paid on the
Funds. Lender shalt pive w0 Borrower, without charge, an apnsal accounting of the Funds, showing credits and debits to
the Funds and the puspose for which cach debit to the Funds was made. The Funds are pedged as additional security tor
all suris secured by this Security Instrument.

If the Funds beld by Lender exceed the amount:s permitied to be held by applicanivdw, Lender shall account to '
Borrower for the vxcess Funds in accordance with the requirements of applicable law.  [f the anoui of the Funds hekd by
Lender at any time 15 not sufticient o pay the Sscrow Rems when due, Leader may so notify Borspwer in writing, and, in
such case Borrower shall pay to Lender the amount ne.essary w make up the deficiency. Barmwer anail make up the
deticiency i no mere than twelve monthly payments, at Lender's sole discretion.

Upon payment i fudk of all sums secured by thi: Security Instrument, Lender shall prompily refund’te/8orrower any
Funds heid by Leoder. {f, under pazageaph 21, Lender shall acquire or sell the Property, Lender, prior to the’acguisition or
sale of the Propenty, shall apply any Funds held by Ler der at the time of acquisition or sale as 4 credit against th: sms
secured by this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs + and 2 shall be applicd: fiest, W any prepayment charges due under the Note; second, o amouns payable
under paragraph 2; third. to interesy due; fourth, to principal due; and Yast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions aributable w the
Property which nay attain priority over this Security fnstrument, and leasehold payinents or ground rents, it any. Borrower
shaff pay these obdigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaif pay thems on
time directly to she persun owed payment.  Borrower shall promptly furnish o Lender all notices of amounts to be paid
under this paragraph.  1¥ Borrower makes these payments direcily, Borrower shall promptly furaish te Lender receipls
evidencing the paveiens,
rsh;ﬂ prsmpdy discharge any lien which bas priority over this Security Iistrument valess Borsower: ()

~
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable © Lender; (b) comests in
god faith the 1.3 by, or defends apainst enforcement of he lien in, legal procesdings which in the Lender’s opitiion
operate o prevent the enforcement oi the hen: or (c) secures from the holder of the len an agreement sabsfactory e Lender
subordinating the fien to this Securnty Instrument.  If Lender determines that any part of the Property is subject (0 3 lien

v which may attam prosnty over this Security lnstrument, Lendes may give Borrower a notice idemtifying the liew.  Borrower
shall satisfy the lies or ke one or more uf the actions set forth zhove within 10 days o the giving of notice.

5. Hazard or Property Insurance. Borrower sha'l keep the improvements aow exisling or hereafter erected on the
Property insured against loss by tire, hazards meluded within the erm "extended coverage” and any other hazards, includ-
ing floods or tlooding, for which Lender requires insurance.  This insurance shalt ve maimained in the amounts and for the
periods the Lender requires.  The insurance carrier providing the insueance shall be chosen by Borrower subject to
Lender’s approval wheeh shalt not Be unreasonably withheld. £ Borrower fails to maintain coverage desceibed above,

Lender may, at Lender's option, obtaio coverage o prower Lender’s rights in the Property in accordance with paragraph 7.

AN insurance policies and renewals shall be accepaable to Lender and shall include a standard mortgage clause.
Lender shall have i nght 1o hold the policies and repewals, If Lender requires, Boriower shall promptly give 1o Lender all
receipis of paid preiums wind renewal notices. In the event of loss, Borrower shall give prompe ssotice & the msurance car-
rier and Lender. Lénd<immay make proof of loss if oot made prompily by Borrower.

Unless Lemberand Tortower otherwise agree in wrriing, insuratce procecds shall be applied to restoration or repair
of the Property damaged, 50 2w restoration ot tepair is economically feasible and Lender's security s not lessened. U the
restoration or repair 5 no? ecuneanizally feasible or Lender’s security would be lessened, the insurance proceeds shall be
applizd 1o the sums sectred by this/Security lostrument, whether or not then due, with any excess paid o Borrower, If
Borrower abardons the Property, or does.siot answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may colpZyihe insurance proceeds. Lender may use the proceeds to repair or restone
the Property or 1o pay sums seowred by dis Sexanty Instrument, wnether or not then due.  The 30-day period will hegin
when the notice s given,

Untess Lender and Borrower otherwise agiee/m writing, any application af proceeds 1o pincipal shatl not extend or
postpone the due date of the monthly payments referred o'y paragraphs 1 and 2 or change the smount of the payments,

I under paragraph 21 the Property is acquired by Lender, Eorrower’s right to any msurance policies and proceeds resulting
from damage to the Property prior to the acgaisition shall pass tb Letder we the extent of the sums secured by this Security
lostrument immediately prior &0 e aeqoisition.

6. Occupancy, Preservation, Malntenance and Prove doy of the Property; Borrower's Loan Appilcation; Leaseholds.
Borrower shal) occupy, establish, and use the Fropeny as Borrower's poiecipnl residence within sixty days after the execu-
tion of this Security Instrumen and shalt continue w occupy the Property as Bor ower’s principa) residence for at least one
year after the dote of occupancy, unless Lender otherwise agrees in writing, which_consent shall no! be unreasonably
withheld, or unless extenuvating circumstances ¢xist which are bevond Borrower'| conupl.  Borrower shait aot lestroy,
damage or impair the Properiy, allow the Property to deferiorate, or commit waste on iw-Broperty.  Borrower shidl be in
default i any forleiture sction or proceeding, whether civil or criminal, is begun that in cendis’s good Taith judym nt could
resuit i forfeiture of the Property or atherwise materially impais the lien created by this S#Cusity nstrument or Lender's
security imerest.  Borrower may cure such a defaul and reiastate, as provid=d in paragraph 18, b vausing the action or
proceeding ta be domissed wilh o ruling that, in Lendet's good faith determination, precludes forfeitare of sie Borrower's in-
terest i the Propenty or other auterial mpairment of the lien created by this Security lostrument or Londer's security
imerest, Borrower skafl also be in Jefiule of Borrower, during the loan application process, gave malerighy calse or mac-
curite information or satenwents  Lender (ur faled o provide Lender with any material information) in conneccon with thie
foan gvidenced by the Note, including, b not limited w, representations concenting Barrower's occupangy of the Pronerty
as a prncipal residence. i s Security Jnsrument s on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower avquires fee titke to the Property, the leasehold and the fee tle shall not merge unfess Lender agrees
the merger in writing.

7. Protection of Lender's Riyhts in the Propertyii Borrower faifs ro perform the covenants and agreements con-
tained in this Security Instrument, or tere is a legal proceeding that may significamly affecy Lender’s rights in the Propersy
{suctr a5 a procesding in bankrupley, probate, for condemaation or forfeitere or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary w protect the value of the Propenty and Lender's rights in the Properly. Lender's
actions may include paying any ssms secared by a lien which has priority over this Security lustrument, appearing i cour,
paying reasotable auoraeys’ fees and emering om the Property 1o make repairs.  Although Lender may take action uader

ender Joes rothave o do so.
e dishursed by Lender uder this paragraph 7 shabl decome additionat debr of Borrower secured by this
Y
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Security Imstrumiem.  Ealess Borrower and Lender agree to other terme of payment, these amounts shall bear imterest from
the date of dishursentent 3t the Note rate and shall be payable, with interest, upon natice from Lender ta Borrower request-
ng payment,

8. Morigage insurance. if Londer required mongage insurance as a condition of making the loan secured by this
Security Instrunetd, Borrower shail pay the premiums reguired to maintain the morrgage insurance in effect. It for any
reason, the morlgapge insucance coverspe required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to ebtun coverage substtntaly equivalent to the mortgage insurance previously in offect, at a cost sub-
stanlially equivalent w the cost t Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
sucer approved by Leader. [t substamially eyuivalent mortgage msurance is oot available, Borrower shall pay w Lender
each month @ sum equal to the yearly mostgage insurance premivm being paid by Borrower when the insurance coverage
lapsed or ceased 10 be i eftecs. Lender will aceept, bse and retain these payments as a oss reserve in ey of morigage
insurance. Loss teserve payments may ne longer be required, at the option of Lender, if mortgage insurance covarage (in
the amount g for the period that Lender reguires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required v maintain morstgage insurance in effect, or 1w provide a loss
reserve, uatl tycecuirement for mopigage insurance ends in accordance with any writters agreement bepween Borrower
and Lender or apphicdoie law.

9. inspection. Fender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Bariower nonice at e Ve of of pror o an inspection specifying reasonable cause for the inspection.

10, Condempatlol. iir proceeds of any award or claim for damages, direct or consequenial, in connection with
any condemnation or other taking 2 2ny part of the Propenty, or fur conveyance in lico of condemnation, are hereby assiy-
ned and shail be paid w Lender,

In the event of a wal wking of (the Braperty, the proceeds shall be apphied 10 the sums secured by this Security
Instrument, whether o7 not then due, with <oy excess paid to RBorrower. In the event of a panial laking of the Property in
which the fair market vidue of the Property impediatzly before the taking is equal to or greater than the amouent of the sums
secured by this Security Instrument immedialzly before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Tnstrument shall be Jedieed by the amount of the proceeds multiptied by the following
fraction: (a) the tlal amount of the sums secored immediziy bedore the wking, divided by (h) the fair market value of the
Property sminediately before the mkng.  Any balance shalt b paid to Borrower I dhe evenr o & partial taking of the
Property in which the Gair market valee of the Property immediatslv.before the taking is iess than the ameunt of the sums
secured immediately befuze the tking, unless Borrower and Lender niberwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appiied 10 the sums secured byais Security Instrument whether or oot the suing
are then due.

if the Property is atundoned by Borrower, or if, after notice by Lender . Sorrower that the coademnor offers o niake
an award or setthe a elaim for damages, Borrower Fails 1o respond o Lender within 3% days afier the dae the natice is given,
Lender js awhorized w vollect and apply the proveeds, at fts aption, either 1o restorason or repair of the Property or to the
sdims secured by s Security Instrument, whether or not then due,

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to/~sineipal shall nol extend or
pustpone the due Jate of the monthy paymienis referred 1o in paragraphs 1 and 2 or change the mpoutiof such payments.

1 1. Borrower Mot Releaved; Forbearance By Lender Not a Walvlkiension of the tiie Fr-nayment or modiica-
tonr of amertization of the sums secured by this Security [nstmiment granted by Lender to any succossor i imterest of
Buorrower shal) oot operawe ho release the labdity of the vriginal Borrower or Borrower’s sgecessors in interest. - Lender shall
ol be requited 1o contence proceedings agiinst any SUCCessor in imerest or tefise to extend time for payment oo cther-
wise modify amortizanon of the sums secared by this Security lnstrument by reason of any demand made by the vitginal
Borrower or Borrower’s successors w intevesl.  Any forbearsnce by Lender in exercising any right or remedy shafi not be a
watyer of or preclude the exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Severaf Liabllity; Co-signersThe covenans and agreements of this
Security Instrumient shalf bind wid benetu the syccessors apd assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Burrowee's covenants and agreements shall be jomt and several. Any Borrower who co-signs this Security
Instrument but does ol execure the Note: {a) is co-signing (his Security Instrumen) only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is a1 personally obligated 1o pay the
sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any acconunodations with regard o the terms of this Security instrument or the Note withoot that
Borrower's consent.

11, Charges. If e loan secured by this Secarity Instrument is sunject to 3 law which sets maximum loan
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charges, and that Jaw is finally snterpreted so thae the interest or other Inan charges collected or to be collected in connee-
tion with the lvan exceed the peemitted limits. then: (a} any such loan charge shall be reduces by the amount necessary
reduce the charge 1o the permitted fimic and (b) any sums already collected from Bocrower which exceeded permitted Limits
will be refunded = Borrower, Lender may choose to make this refund by reducing the principal awed under the Note or by
making a direct paviment b Borrower, If o refund reduces principal, the reduction will be treated as a partial prepayment
veithour any prepayment charge amder the Note.

14. Notlces Any nutice v Borrower provided for in this Security Instmment shall be given by delivering it or by mail-
g it by st class mail unless applicable law reauires use of another method.  The natice shall be direcled to the Property
Address or any othere address Borrewer designates by aotice to Lender.  Any notice o Lender shall be given by first class
mail (o Lender’s address stated herein or any other address Lender designates by nobee to Barrower,  Any notice provided
for ie this Security Instrumiest shiall be deemed 10 have been given w0 Borrower or Lender when given as provided in this
paragraph,

15. Goveming Law; Severabiticy This Security Instrument shall be governed by federal law and the law of the juris-
diction in which Fie Property is located, [n the event that any provision or clause of fis Security Instrument or the Note con-
flicts with applicabic faw, such contlict shall aot affect other provisions of this Security Instrument or the Note which can be
given eftect without Joc ) conflicting provision.  To this end \he provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Lo gy urrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the P.op.sty or a Beneficlal Interest In Bolreder. any part of the Praperty ot any mterest in it is
sold or transferred (or if a beneficia! interest in Borrower is sold or transferred snd Borrower is not a natural person} without
Lender's prior written consent, Lender diay, at its option, require immediate pavment in full of all sums secured by this
Security Instrument. However, this optiea siall not be exercised by Lender if exercise is prefibited hy federal law as of the
date of this Security Insirumesst.

If Lender exereises this option, Lender sie! pive Berrower nobice of acceleration.  The notice shall provide & periad of
n Jess than 30 days rrom the date the notice is deliverad or mailed within which Borrower musit pay all sums secured by
this Secarity Insrunsent. I Borrower fails o pay thesssudns prior to the expiration of this period, Lender may invoke any
remedivs permitted by this Security Instrumert withoag furttier wotize or demand on Burrawer,

18, Botrawer’s Right to Reinstatd) Borrower meeds cenain conditions, Borrower shall tiave the right 1o have enfor-
cemem of this Security Instrument discontinued at any time ;- jor (0 the carlier of: (a) 5 days (or such other period as ap-
plicable law may speaily for reinstatement) betore szle of the Propisty pursuant to any pawer of sale contained in this
Secuzity Instroment; or (b entry of 4 judgment enforcing this Security Insteansar,. Those conditions are thay Borrower: (1)
pays Lender all sums which then woukd he due under this Secwrity Instrementand the Nme as of no acceleration had
occurred: (b) cares any defaplt of sny ofier covenants or agreements; () pays all'croenses inctrred in enfpreing this
Security Instrument, mctading, but mor limited to, reasonable antorneys’ fees; anc (3 rikes such action as Lender may
reasonabiy eequire 1 assure that the lien of this Security Instrument, Lender's sights in‘the Froperty and Borrower's obliga-
1on 10 pay the sums secured by this Security fnstrument shall continve unchanged. Upon reanstaement by Borrower, this
Security Instrument 3 the obligations secured hereby shail remain tully effective as if no acceleration had occurred.
However, this right o renstaee shall notapply in the case of acceleration under paragraph i7.

19. Sale of Note; Change of Loan Servicehe Now ur a panial interest in the Note (together with this Security
Instrument) may be sold e or nwre umes without prior notice 0 Borrower, A sale may result in & vhaass in the entity
(known as the "Loan Servicer”) that colleces moathly payments due under the Noie and this Security Instremerie. There also
may be one or more changes o1 the Loan Servicer unrelated (o a sale of the Note, If there is 4 change of the Loun Scrvicer,
Borrower will be given writien notice of the change in accordance with paragrapls 14 above and applicable law. The votice
will state the aame and address of the new Loan Servicer and the address 1o which payments should be made.  The nonce
will atso contain any other informatios requized by applicable law.

20. Hazardous Substances.  Horrower shall nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrawsr skall not do. nor allow anyone else to do, anything atfecting
the Propenry that s in vielation of any Environmenal Law. The preceding two sentences shall not apply (o the presence,
use, or storage on e Property of soall quantbies of Hazardous Substarces that are generally recognized o he ap-
propriate © normat residential pses amd w0 maintenance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand. iawsuit or other action by any
govermmental or epulatory agency or private pady invobving the Property and any Hazardous Substance or Environmenta
Law of which Borrower has acwual knowledge. [ Borrower learns, o7 is notified by apy governmental or regulatory authority,

ot other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall
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prompuly take all mecessary remedial actions in accordance with Eavironmental Law,

As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardeus subsian-
ces by Eavironmenial Law and the following substances: gasotine, kerosene, ofher flammable or toxic petroleum products,
toxic pesticides and frerticides, volatile solvenis, materials containing asbestos or formaldehyde and radivactive materialy.
As used in this paragraph 20, "Eavironmentad Law” means federal laws and laws of the urisdiction where the Property is lo-
cated it relate to ealth, safery or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give aotice to Borrower prior 1o accelevation following Borrower's breach of
any covenant o7 agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless appiicabie
law provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to cure the default; (c) a date, not
less than 3O days from the date the notice is given to Borrower, by which the default must b2 cured; and (d) that failure to
cure the default on or before the date specified In the notice may result in acceleration of che sums secured by this Security
Instrament, foreciosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the vight
to reinstate aftei acceleration and the right to assert In the foreclosure proceading the pon-existence of a default or any
other defense o) Lorrower to accelerzdon and foreclosure, 1f the default s not cured on or before the date specified In the
notice, Lender at itrsotion may require immediate payment in full of all sums secured by this Security Instcrument without
further demand ana w2/ foreclose this Security Inscrument by judlcial proceeding. Lender shall be entitled to collect all ex-
pensas incuvred In purscir < ithe remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of tide evicerce.

22, Release. Upondpiagzment of all surts secured by this Security Instrument, Leeder shall release this Security
Instrument withaut charpe 1 Borroser, Barrower shail pay any recordation cests.

23. Waiver of Homestead.  Bipiawer waives all right of hamestead excmption in the Property.

24, Riders to this Security Instrumenic. It ane or more riders are exccuted by Borrower and recorded wgether
with this Security Instrumrem, the covenans and agreements of each such rider shall be incorporated into and shall amend
and supplement the covemants and ayresments of (his Secarity Instroment as it e rider(s) were a part of this Security

Instrument,
[Check applicable buxies)]

IX] Adjustable Rate Ruder EI Condlominium Rider D I-4 Family Rider

D Geadumed Paymen Rider D Plagined Up't Developmenmt Rider D Hiweekly Paymem Rider
D Badloop Ruder D Rate limprovearin Rider D Secund Home Rider
XJ Oters) pspecity]  ASSUMPTION RIDER AND LEGA L SESCRIPTION

BY SIGNING BELOW, Borrower avcepts and agrees to the terms agdCovens nts contained i this Security (nstrument
and in any nder(s) executed by Borrower and recorded with it

Witnesses:

{Seal)
-Borrower

{Seal)

-Borrower

(Seah
-Borrower

(Sual)
-Rurrower

66136
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, et County ss:

1, \\r RN Lk w Ol LR
heieby ceviity that JOHMN | MARSHALL 11I fb’f&/W‘?

personally known to me w be the same personfs) whose name(s) isfare subscribed to the foregoing instrument, appearcd
before e this day in person, and acknowledged that he/sheithey sygned and delivered the said instromen as his/hey
free and voluntarv s, for the uses and purposes therein set forth.

a Notary Public in and for said county and state, do

Given under my haid 2 official seal, tis 18T day of MARCH, 1994

’

L_.\Q,L_,xo;_)»/ i)t...., ‘1b'u ALK

Nesary Public

Wil - —
This mtrumern was prepared by:

CITICORP MORTGAGE, INC,
12855 NORTH OUTER FORTY DRIVE
§T. LOUIS, MISSOURL 63141

My Commasion eapires:

&
o
pod
&
&
=}
pod
&

Form 3014 9/90
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T STREET ADDRESS: 916 W CULLOM
CITY: CHICAGD COUNTY: CO00K

TAX NUMBER: 14-17-406 010-0000

* LEGAL DESCRIPTION:

. LOT 2 IN MILAN‘S SUBDIVISION OF LOTS 7 AND 8 IN BUENA PARK SUBDIVISION, BEING A

" SUSDIVISION OF THAT PART OF LOT 16 SOUTH OF THE NOKRTHWESTERLY 1.735 CHAINS THEREGF AND
OF THE NORTH 1/2 OF LOT 15 IN HUNDLRY’'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST
1/4 OF SECTION 37, TCWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDTIAN;

ALSO

THAT PORTION OF LOTS 6 AND 7 IN 0. . SIMON'S SUBDIVISION OF BLOCK 2 OF POST AND
SIMON’S PARTITION OF LCT 17 AND THE NORTHWESTERLY 1 735 CHAINS OF 1OT 16 IN SAID

HUNDLEY’ S SUBDTVISION BOUNDED AS FOLLOWS:

COMMENCING AT THE-SOUTHWEST CORNER OF LOT 16 ABOVE MENTIONED RUNNING THENCE
NORTHEASTERLY ALONMG-THE SOUTHERLY LINE OF SAID LOTS 6 AND 7 TO THE NORTHERST CORNER OF
LOT 8 IN BUENA PAM . ZUBDIVISION AFORESAIL,; THENCE NORTHWEST ALONG THE EASTERLY LINE OF
SAip LOT 8 EXTENDED 10 TSET; THENCE SOUTHWESTERLY PARALLEL TO THE SOQUTHERLY LINE OF LOTS
& AND 7 IN SAID 0. C. STAONS SUBDIVISION TO THE WESTERLY LINE OF SAID LOT & AND THEN
SOUTHERLY TO THE POINT CIF BEGINNING, IN CCOK COUNLY, ILLINOIS.

L
oy
p—t
w
S
«
b
Lo

CLEGALD
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Loan #:  HGIRS3)

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 8L dayof _MARCH
19 % . and is incorporated into and shall be deemed 1o amend
and supplement the Morigage, Deed of Trust or Security Deed (the"Security Instrument™)

o1 the same daie given by the undersigned person whether one or more, (the "Borrower")
10 sccure Borrower’s Note 1o CHICORP MORTGAGE, INC.

(e’ "Lender™) of the same daie and covering the property described in the Security
Insirvzient and docated at: _ 916 WEST CULLUM, CHICAGQ, IL 60613

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS, In addition to the covenants and agree-
menis made in the Security Instrument, Borrower and Lender further

covenant ang sovee as follows:

A. ASSUMPTION.  Any overson purchasing the Property from Berrower may assume full
liabitit; 1o repay Borrower's Newe to Lender under the terms and conditiens set out in this

Assumption Rider.

B. AGREEMENT. Lender may requir’ the)Purchaser to sign an assumption agreement, in
the form reguired by Lender, which obligates she Purchaser to keep all the promises and

apreements made in the Note and Security insimment. Borrower wili continue 1o be
obligated under the Note and Security Instrumera nniess Lender releases Borrower in

writing.

C. APPLICABILITY.  Lender is bound by these conditions 7nd (rms, as follows:
1. This Assurption Rider applies only lo the first transfer ol (b Property
by Borrower and not to a foreclosure sale;
2. Purchaser must be an individuai, not a partnership, corporation or cther
entity;
3. Purchaser must meet Lender's credit underwriting standards for the typc
of loan being assumed as it Lender were making a new laan 10 Purchaser;,

MB-1508 7/94 3908

Page 1 of 2
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Losp A 6U0IRS 3

. Purchaser shal! assume only the balance due on the Nate at the time of assumption for the
term remaining on the Note:
If apphicable, Borrower’s private mortgage insurance coverage must be transierred to the

Purchaser in writing, unless waived by Lender;

. 1 Borrower's Note has a conversion feattre and Borrower has exercised the right of con-
version of this loan 10 a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assimption by a Purchaser from Borrower; and

. Lender must reasonably determine that Lender's security will not he impaired by the joan

assumotion.

D. ASELAPTION PATE,  Lender will aflow assumption by Purchaser a1t Borrower's Noie in-
terest varz o effect at the time of assumption.

E. ADDITIONAL CHARGES.  In addition, Lender may charge an amount up to one percent
(1%} of the curren: Moic halance and its normal loan closing costs, excepl the cost of a

real estate appraisai,

this Assumption Rider.

-Borymer

(Seal)

-Brerower

e (Seal)

Hoermaer

6IL66196

ME-1508 7794 3908
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Loat No. 4090018531
ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this (§T day of MARCH, 1994
and is incorporated into and shall be deemed to amend and supplemest the Mortgage, Deed of Trost or Security Deed {the
"Security Instrument”) of die same date given by the undersipned (the ‘Bormower™ (o secure Borrower's Adjusiable Rate
Nute {the "Nowe") v CITICORP MORTGAGE, INC.
(the “Lender™) of the same dite and cavering the property described in the Security Instrarent and located at:
%146 WEST CULLUM, CHICAGO, ILLINOIS 60613
[Propetty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRTWER MUST PAY.

ADDITIONAL COMENANTR audition (o the covenams and agreements made in the Security Instrument, Borrower
and Lender further coverantambazies as follows:
A. INTEREST RATE ANDIAONTHLY PAYMENT CHANGES

The Nuote provides for an mivalinterest rae of 5,375 %. The Note provides Yor changes in the in-
terest rate and the montlily paymens:as foftows:

4. INTEREST RATE AND MONTI4LY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change o the rirst day of  MARCH, 1997 ., and oy that day
every 12th monih thereafter,  Each date un which my infarest rate could change is called a "Change Date.”

{B) The Index

Bepinning with the tiest Change Date, my interest sarz will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securilies adjusted 0 2 consiant pomurity of | yesr, as made available hy the Federal
Reserve Board. The must recest Index figure available as of tedate 45 days before eacht Change Date is calied e
"Currem Index ~

If the Index is no longer available, e Note Holder will chotss” s new index which is hased upon comparabie
information. The Note Holder will give me notiee of this chivice.

{C}) Calculation of Changes

Before each Change Date. the Noie Holder wil) caleulate my new interest rate oy ading Two and Three Quarters
percentage ponts ¢ 2,750 %) 1w the Current lndex.  The Note Holder will ticpqonnd the resuit of this addition w the
nearest one-cighth of vne percentage pomt (9 125%). Subject ta the limits stated in Uechca d(D) below, this rounded
amourt will be miv new interest rate unti! the sext Change Date.

The Note Holder will therr determine the amount of the monthly payment that would be saificient 10 repay the unpaid
principal that 1 am expected w owe at the Change Date in full on the maturity date 20 my new intercst rzie i substantially
cqual payments. The result ot this caleulazion will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate T am required 1o pay 3t the first Change Date will not be greater than 1.375 % or less than

31.37% %. Thereafter, my interest rate will never be increased or decreased on any single Uhange Date
by more than 1wo percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months.
My interest rate will never be greater han 19,375 %.

(E) Effective Date of Changes

My new inferest rate wifl become eftective on cach Change Date, 1 will pay the amoum of my nzw moathly pavment
beginning on the first momthly payment date after the Change Date until the amounz of my monthly payment changes agsin.

(F) Notice of Changes

The Note Hedder will deliver or mail to me a notice of any changes it my interest cate and the amount of my monthly
paypient before the effective dawe of any change.  The notice will include information required by law te be given me and
alsn the title and relephone nusmber of a person whe will answer any question [ may have regarding the aotice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-Bingke Family - Fannle Mae/Freddie Mac Uniform Instrument

6ILOGTS96

GFS Form GOOO511 Form 3111 3785(Page { of X pages)

*ULH, O9LA* *GO00511G1*

MIALE MG



UNOFFICIAL COPY

Logn No. 6090018531

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifprm Covenamt 17 of the Security Instrument is amended to resd as follows:

YRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWBR.or any pant of the Propeny or
any interesi i at s sold or transferred {or if @ beneficial interest i Borrower is sold or transferred and Borraower s not a
matural person) without Lender's prior antten consent, Lender may, at its option, require immediate payment in full of all
sums seevred by Wis Seeurity Instrument . However, ¢is option shall not be exercised by Lender if eazreise is prohibited by
federal faw as of the daie of this Securiy Instrument.  Lender also shall oot exercise this option ift (8) Borrower causes to be
submuitted o Lender information requited by Lender to evaluate the intended transferse as if a sew foan were being made w
the transferee; and (h) Lander reasonabdy determines that Lender’s security will not be impaired by the luan assamption and
that the zisk of a breach ot any covensnt or agreement in this Security Instrument is acceptable to Lender.

Tor the extent permitted by appheable law, Lender may clarge a reasonable fee as a condition 0 Lender’s consent o
1he Joan assumptiords, Lerrcer miy alse reguire the transferee to sign an assumption agreement that is acceptable (o Lender
and that obligates Ui wansferee w0 keep ail the promises and agreements made in the Note and in this Security Instromem.
Borrower will continue-i be oblygated under the Note and this Security Instrument unless Lender releases Borrower in
Wriing.

If Lender exervises ip aption o require unmediate payment in full, Lender shaif give Borrower notice of aceeleration.
The notice shali piovide 5 pered oF no less han 30 days from the date the natice is delivered or mailed within which
Borrawer must pay all sums secuid/ov.this Security Instrvment.  If Borrower fails to pay these sums prior to the expiration
of this period, Lemder may wnvoke any resedies permitted by tis Secority [nstrumeni withour further notice or demand on
Borrower.

BY SIGNING BELOW, Borrawer aceepss and agrees to thefofms and covenants contzined i this Adjustable Rate
Rider. ‘

(Sealy

-Burrower

{Seal)
-Borrower

{Seal)
-Borrawer

(Seal)
-Boriower

6EL66196
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