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MORTGAGE /960216421

N THIS MORTGAGE ("Security I1strument’] is given on MARCH 4TH, 1996 . The mortgagor is .
\, ALBERT J KOERTS BIRKBECK -and CATHERINE M KOERTS BIRKBECK, HUSBAND AND WIFE

{‘Borrower’). This Security Instrumeniisgivento ASSOCIATED FINANCIAL

which is organized and existing under the taws 20~ THE STATE OF ILLINOIS , and whose
address is 555 S¥OKIE BLVD, SUITE 302, NRORTHBrROOK, IL 60062

. {"Lender’}. Bomrower owes Lender the principal sum of
! TWO HUNDRED FIFTY THOUSAND AND NG/100
K Doflars (U.S. $ 250,000.00 ).
N This debt is evidenced by Borrower's note dated the same diie as this Security Instrument ("Note”}, which provides
- for monthly payments, with the full debt, it not paid earlier, dus ard revable on APRIL 1, 2026
! ) This Security Instrument secures to Lenger. {a} tha repayment of {ne debt evidenced by the Note, with interest, and
3 - all renewals, extensions and modifications of the Note: (b) the payment of aif other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument: anu (c) the performance of Borrower's
coveriants and agreements under this Secufity Instrument and the Note. ¢ this purpuse, Borrower does hersby
mortgage, grant and convey to Lender the following described property located.in COOK County,
Hinois:
LOT 84 IN $.7. GUNDERSON AND SONS GREEN FIELDS ADDITION TO(LRK PARK., A
SUBDIVISION IN THE SOUTHWEST 1,/4 OF THE NORTHWEST 1/4 OF SECT(ON 6,
TOWNSHIP 39 NORTH, RANGEZ 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, UM

COOX COUNTY, ILLINCIS.

03466196

P I.N. 16-06-115-012-0000

which has the address of 1000 N BELLEFORTE AVE CAK PARK
[Stree] [City}
tinos 60302
[Zip Code] {*Property Address”];

ILLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 of 7
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‘ 4, Charges; Llens. Borrower shail pay all taxes, assessments, charges, fines and imposiiions attributable to
7 the Property which may altain priority over this Secunty Instrument, and leasehold payments or ground rents, if any.
;" Borrower shali pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
~. shall pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of
T amounts to be paid under this paragraph. if Barrower makes these payments directly, Borrower shall promptly fusnish
' to tender receipts avidencing the payments.

*

Borrower shali promptly discharge any jien which has priority over this Security Instrument unless Borrower; (a)
agrees in wriing to tha payment of the abligation secured by the lien in a manner acceptable to Lender; {by contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
pperate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement safisfactory to
Lender subcrdinating the lien to this Security Instrument. 1 Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien,
Burrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard oi Froperty insurance. Borrower shall keep the improvements now existing or hereaiter erected on
the Property insured acainst loss by fire, hazards included within the term "extended coverage' and any other
hazards, including floodsor flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the pericds that Lender requires. The insurance carriet providing the insurance shall be chosen
by Borrower subject to Lencer s anproval which shall not by unreasonably withheld. if Borrower fails to maintain
coverage described above, Lendsr ‘nay, at Lender's opticn, obtain coverage to protect Lender's rights in the Property
in accordance witn paragraph 7.

Al insurance policies and renewals sall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poiicies,and renewals. If Lender requires. Borrower shal! promptly give 1o
L ender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt netice to
the insurance carrier and Lender, Lender may nicsz proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1 writing, insurance proceeds shall be applied 1o resloration or
repair of the Property damaged, if the restoration or repai; is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically faasible or Lender's security would be lessened, the
insurance proceeds shaif be applied to the sums secured by-tvis Security Instrument, whether of not then due, with
ary excess paid to Borrower. |t Borrower abandons the Propsriy.‘of does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, the’ Lender may collect the insurance praceeds.
Lender may use the proceeds to repair or restore the Propeity or o nzy sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given:

Unless Lender and Borrower otherwise agree in writing, any application =f urocesds to principal shalt not extend
or postpone the due date of the monthly payments referred to in paragraphs 3 7502 or change the amount of the
payments. )t under paragraph 21 the Property is acquised by Lender, Borrower's < siit40 any insurance poficies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to Lendar to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Profection of the Property; Borrowe” ¢ i.0an Application;
Leaseholds. Sorsower shall occupy, establish, and use the Property as Borrower's priacipal festdence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as dnrrower's principal
residence for at feast one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, of uniess extenuating circumstances exist which are beyend Borrower's conirol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commi waste on the
Property. Borrower shali be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise matenally impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default ar reinstate, as provided
in paragraph 18, by causing the action or preceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Properly or other material impairment of the lien
created by this Secunty Instrument or Lender's security interesl. Borrower shail also be in default if Borrower, during
the loan application process, gave malerially false or inaccurate information or statements to Lender (or failed 0
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
fimited to,

1041 1/35 page Jof 7
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i interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
. time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
- -demand made by the original Borrower or Borrower's successors in intarest. Any forbearance by Lender in exarcising
1 any right or remedy shall net be a waiver of or pretiude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-gsignere. The covenanis and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr,
: : subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and saveral. Any

Borrower who co-signs this Securnity instrument but does not execute the Note: (a) is co-signing this Security
instrument only to mortgage. grant and convey that Borrower's interest in the Froperty under the ferms of this Secunty
Instrument; {b} is not personally obligated te pay the sums secured by this Securily Insirument; and (c) agrees that
Lender and any other Borrower may agree ta axtend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without thal Borrower's consent.

13. Loan Chargaes. if the loan secured by this Securify Instrument is subject to a Jaw which sels maximum loan
vharges, and that lave is finally interpreted so that the interest or other ican charges coliected of to be collected in
connection with the foan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge lo the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits 1ol be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Nowe.ur =y making a direct payment to Borrower, [f a refund reduces principal, the reduction
will be traated as a partial prepay.ent without any prepayment charge under the Note.

14. Notices. Any nolice to Borrower ~rovided for in this Security Instrument shall be givan by delivering it or by
mailing it by first class mail unless applizable law reqguiras use ot another method. The nofice shal ba directed to the
Property Address or any other address Bofower desighates by nofice to Lender. Any nofice to L ender shall be given
by first class mail to Lender's address statea fievein or any other address Lender designates by nolice to Borrower.
Any notice provided for in this Security Instrumeria shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security trstrunent shall be governed by federal law and the law of the
jurisdiction in which the Property is loceted. In the evant that any provision or clause of this Security Instrument ar the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the sonflicting provision. To this .nd the provisions of this Security Instriment and
the Note are declared o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy 71 tha Note and of this Security Instrumant.

17. Transfer of the Property or a Benaficial Interast In Borrower. 1fa!l ar any par of the Property or any
interest in it sold or transferred (or if a beneficial interest in Bofrower is solu o ransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its uption, rejuire immediate payment in full of -Q
all sums secured by this Security Instrument, Howevar, this option shall not be exeicised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

*a

6196

i1 Lendes exercises this option, Lender shall give Borrower notice of acceleration. e nzice shall provide a ﬂ
period of not less than 30 days from the date the notice is delivered or mailed within which‘@urrawer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiratizh of this pericd,
Lender may invoke any remedies permitied by this Security Insirument without further notice or demara on Borrower.

03

18. Borrower's Right ta Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other
period as applicable law may specify for reinstatement] before sale of the Property pursuant lo any power of sale
contained in this Security instrument; or (b} entry of a judgemant enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be dus under this Security instrument and the Note as
it no acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses
incuired in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, and (d) take
such action as Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the
Propenty and

1041 1/95 Page 5 ol 7
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{Check applicable box(es)]

Biweekly Payment Rider
Second Homs Rider

[5{ Adiustable Rate Rider '_1 Condominium Rider |1 1-4 Family Rider
‘ Graduated Payment Rider H Flanned Unit Development Rider

"1 Balloon Rider

| Rate Improvemsnt Rider
LJ VA Rider

_| Other(s) {specity]

BY SIGNING BE'.U'W, Borrower accepts and agrees to the terms and covenants contained in this Sacurity
Instrument and in anv-rider(s) executed by Borrower and recorded with it,

Withesses:
{Seal) rmc lmB H—e L(Seal}

“"-Borrower TH RINE BIRKBECK “Barrawer

r.ne -ac
(Seal) (Seal)
- —-Rorrower -Borrower

e [Seal (Seal)
L -Borrower “.Borrower

¢ ) t )
STATE OF ILLINQIS, “\)( Cm / b Caunty ss:
LYW @ LS ey v , & Notary Public in ard for said county and state do hereby certify
that ALBERT J KOERTS BIRKBECK and CATHERINE M KOERTS BIRVZSCK, HUSBAND AND WIFE
DY W[OS Kodrte vty oy mfac
1
, personally known to me 1o be the serne person(sl whose name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and ackno: dledged that theyesd '
signed and delivered the said instrument as ~ their free and voluntary act, vor'(a uses and p (poses-c'

therein set forth, J-T' “ dayo() “ t—t'uo

Given under my hand and official seal, this ./

My Commission Expires: /5~ 71‘ 7 Cp

- C r —nd - .

S - Notary Fublic
'NO’T{R\.’_“; "}. o e

THIS INSTRUMENT WAS PREPARED BYET L ™0 L r it L WIHEN RE&)RDED RETURN TO:
KENNETH KORANDA — MIDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST. . ;" 1112 8. WASHINGTON ST.
NAPERVILLE, i\. 60540 ;

1041 1/95 Page 7 of 7
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———---—— ISpace Above This Line Fnr Recording Dataj
FIXED / ADJUSTABLE RATE RIDER

{10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE TIDER is made this 4TH day of MARCH
1996 ., and is incorporaled into and“shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") ‘of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Fixed/Adjustable Rate Note [the "Nric") to
ASSOCIATED FINANCIAL

{ihe "Lender) ut the same date and covering the propertv-dascribed in the Security instrument and located at;

1000 N BELLEFORTE AVZ, NAK PARK, ILLINOIS 60302
{Property Addr es)

THE NOTE PROVIDES FOR ONE CHANGE IN THE SZUNROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIGNAL COVENANTS. In addition to the covenants and agreemer:s wnade in the Securly instrument,
Barrower and Lender fuither covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES .

The Noie provides for an initial fixed inferest rate of 6.875 %. The iue pravides for a chai’lgeg
in the initial fixed rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The initial fixed interest rate | will pay will change on the first day of APRIL
which is catled the "Change Date."

(B} The Index

At the Change Date, my interest rate will be based on an index. The “Index” is the weekly average yield op
United States Treasury securities adjusted to a constant maturity of 10 years, as made available by the Federal
Reserve Board. The most recent fndex figure avaitable as of the dale 45 days betore the Change Date is called the
"Cunent Index.”

If the tndex is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED / ADJUSTABLE RATE RIDER - 10 YEAR TREASURY
Single Family - Fannie Mae Unitorm Instrument Form 3176 11/89 1144 2/95 Page 1 of 2
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(C) Calculation of Change

Before the Change Date, the Note Holde: wiil calculate my new interest rate by adding
THREE percentage point(s} { 3,000 %) 10 the

Current {ndex. The MNote Holder will ther round the result of this addition to the nearest one-eighth of cne
percentage point {0.125%). Subject to the limil stated in Seciion 4{D) below, this rounded amount will be my new

interest rate until the Maturity Date.

The Mote Holder will ihen determine the amaunt of the monthly payment that would be sufficient to tepay the
unpaid principal that ! am expacted to owe at the Change Date in full on the Maturity Date at my new imerast rate in
substantialty equal payments. The resutt of this calculation will be the new amount of my monthly paxment.

(D) Limits on In*;resi Rate Change

The interest rate } a7 r.auired to pay at the Change Cale wih nol be greater thar 12.875
which is called the "Maximum Aate”.

(E) Etfective Date of Chanu»

My new interest rate will become Zflective on the Change Cate. | will pay the amocunt of my new ronthdy
payment beginning on the first monthly pay nen' date after the Change Date

{F} Notice of Change

The Note Holder will deliver or mail 1o me a notice uf any change in my nterest rale anz the amount of my
monthly payment belore the efieciive date of any change. The notice w! include information required by law to be
given me and also the title and telephione numbert of a persenwho will answer any question | may have regarding the

natice.

BY SIGNING BELOW, Borrower accepls and agrees 1u/the tems and covenants contamed i this
Fixed/Adjustable Rate Rider.

CEOMower

,>¢ Hot@k‘ {Seal)

-Batrower

7
/ }LJLJ:;_»_:_BJ___- o (Seal)

-Bomrowet

OO =111}

-Hommower

I - |
-Borrower

. (Seal)

1144 2/85 Page 2 of 2
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