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~ MORTGAGE

THIS MORTGAGE 1S DATED MARCH 11, 1996, betv een Allen J. Kalas and Mary C. Kalas, his wife, a8 joint
tenants, whose address is 4513 5. Kenllworth, Fores: Viow, IL 60402 (referred to below as "Grantor”); and
First American Bank, whose addrees is P. O Box 307, Har.prehire, iL 60140 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor (o rigages, warranis, and conveys to l.ender all

of Grantor's right, title, and interest in and te the foliowing descrilsed real property, together with all existing or

subsequently erecled or aMixed buildings, improvements and fixtires: all easements, rights of way, and

appunenances; all water, water rights, watercourses and ditch rights-insiuding stock in utilities with ditch or

irrigation rights); and ail otner rights, royatties, and proiis relating to the re¢al property, including withowt limitation

all minerais, oil, gas, geothermal and similar matters, located In Cook Cowviity, Stale of lilinois (the "Real

Property"):
LOY 4 (EXCEPT THE SQUTH 20 FEET) IN BLOCK 11 IN FIRST ADDITION TQ wALTER G. MCINTOSH'S
FOREST VIEW GARDENS, BEING A SUBDIVISION OF LOTS 26 TO 19 IRCLUSIVE, AND 24 TO 27>
BOTH INCLUSIVE, IN CIRCUIT COURT PARTITION OF SECTION 6, TOWNSHIP 3% MORTH, RANGE 13, R
EAST OF THE THIRD PRINCIPAL MERIDIAN; PART OF SECTIONS 21 AND 32, TGV/NSHIP 39 NORTH, b
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE NORTH GAST QUARTER &
OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN &
COOK CQUNTY, ILLINOIS, %

The Real Property or ils addreas is commonly known as 4513 S. Kenilworth, Fores! View, IL 60402, The Real (D
Property tax identification number is 19-06-321-021-00C0.

Grantar presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITICNS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shail have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Exisling Indebtedness. The words "Existing Indebtedness™ mean the indebtedness. descnbed below in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word "Grantcr” means Aflen J. Kaias and Mary C. Katas. The Granior (s the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor” mweans and includes without limitation each anc all of the guarantors,
sureties, and accommodation parties in connection w th the ingdebtedness.

Indebtedness. The word "Ipdebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Mortgage, together with interest on such atnounts as provided in
this Morigage. At no lime shali the principsl amount of Indebtedness secured by the Morigage, nol
including sums advanced to protect the security of the Morigage, exceed the note amount of $17,600.00.

Note. The word "Note" means the promissory note o7 credit agreement dated March 11, 1996, in the original
principal arcwit of $17,000.00 from Grantor to _ender, fogether with al! renewals of, extensions of
modifications o, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate co-the Note is 8.750%. The Note is payable in 60 monthly payments of $350.83. The
maturity date of this Munigage is March 11, 2001.

Personal Properly. Theowards "Personal Property” mean all eguipment, fixtures, and other articles of
Bersonal praperty now o beisafter owned by Granto:, and row o hereafier attached o1 affixed 1o the Real

voperty. together with all ac.essions, paits, and addit ons to, all replacements of, and ail subsiilutions for. any
of such property, and together with all proceeds (including without himitation all insurance proceeds and
refunds of premiums) from any cale o other dispositiont of the Property.

Property. The word "Property” means sellectively the Reai Property and the Persenal Property.
Real Property. The words "Real Prooeny" mean the property, interests and rights described above in the
"Grant of Morigage™ section.

Renis. The word "Rents” means all present ax future rents, revenues, income, issues, royaities, prolits, and
other benslits derived from the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF R:ENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE" 1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNTER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise providedan this Mortgage, Granior shall pay 1o Lender all

amounts secured by this Mortgage as they become due, and chai strictly pesform all of Grantor's obligations
undar thig Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of
the Propeny shal be governed by the following provisions:
Possession and Use. Until in detault, Grantor may remain in possession/and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition ant' promptly perform all repairs.
replacements, and mainenance necessary to preserve its value.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor comnns, pLimit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Propeny. Without limiting ine generality of ihe
foregoing, Grantor will not remove, or i?ram to any other party the right 1o remove, ary timber, minerals
{inctuding ail and gas), soil, gravel or rock products without the prior written consent of Lender.

. DUE DN SALE - CONSEMT BY LENDER. Lender may, at its option, declare immediately due ard payable ali
.- sums secured bty this Morigage upcn the sale or transier, without the Lender’s prior written consent, of all oc any

pari of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real

© Proparty or any rigni, fitie of inteiest therein, whether lezgal, beneficial or equitable; whether voluntary or

involuntary, whether by outright sale, deed, instaliment sale comtract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
heneficial interest in or to any land trust holding title to the Feal Property, ur by any other methed of conveyance
of Real Property interesi. If any Grantor is a corporation, parstrership or limited hiability company, transler also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shal! not be exercised
by Lender if such exercise is prohibited by federal iaw or by Hinois law.

TM%EQ%QND LIENS. The foliowing provisions relaling to the taxes and liens on the Preperty are a pan of this

Paymenl. Grantor shalt pay when due {and in ali events arior 1g derinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Praperty,
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angd shail pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

ﬁHgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insuvance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morgagee ciause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable io Lender. Grantor shall deftver to Lender certificates of
voverage from each insurer comaining a stipulation that coverage wili not be cancelled or diminished without a
minimurm of ten (10) days' prior written nctice to Lender and not containing any disclaimer of the insurer's
liability for failure tc gcve such notice. Each insurance poiicy also shall include an endorsement providing that
coverage in fawor of Lender will not be impaired in any way by any act, omission or default of Grantor of any
other persor:  Should the Real Property at any time become |ocated in an area de:lsl:?nated by the Director of
the Federal tmegency Management Agency as a special floed hazard area, Grantor agrees to obtain and
maintain Federal =iooa Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the te:m of the loan and for the full unpaid principal balance of the loan, or the maximum tirmit of
coverage that is avalaiie, whichever is less.

Application of Proceeds. ~Grantor shall proggmg not'tfd/ Lender of any loss or damage to the Property if the
estimated cost of repair ur renlacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days o' the casualty. Whether or not Lender's SBCU!’II'V is impaied, Lender may, at s
election, apply the proceeas to the reduction of the Indebtedness, payment of any fien affecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Gianter-fails to comply with any provision of this Morigage. incluceiierég any
obligation to maintain Existing Indebtedngss in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lenvier's interests in the Property, Lender on Granter's behalf may, but
shali not be required to, take any action tha. l.ender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for (n 'n% Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lenzvi's oplion, will (a} be payable on demand, (b} be added to the
valance af the Note and be apportioned amang and Lo payable with any installment payments to become due
during either {n} the term of any applicable insurance pulicy or (i} the remaining term of the Note, or (c) be
treated as 2 balloon payment which will be due and pa?ﬁ e at the Note’s maturity. This Morigage aiso will secure
payment of these amounts. The rights provided for in this ra'agraPh shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the refault, Any such action b% ender shail not be
construed as curing the default so as to bar Lender from any reme.gy that it otherwise would have had.

;‘\{A#FIANTY; JEFENSE OF TITLE. The foliowing provisions refating tn ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (&) Grantor hoids good and marketable title of record to the Property in fee '

simple, free and clear of all liens and encumbrances other than those 2at-forth in the Real Property dascription

or in the Existing Indebtedness section beiow or in any title insurance pclicy, title report, or linal title opinion -
issued in favor of, and accepted by, Lender in connecticn with this Morigzde, and {b) Grantor has the fuill "7

right, power, and authority to execute and dehver this Morigage to Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor wzrrants and will forever defend )

the title to the Property against the lawlul claims of all persons.
EXISTING INDEBTEDNESS. The foliowing provisions concerning existing inustieuness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morntgage securing the indebledness may be secondary ard inferior to the lien

securing payment of an existing obligalion to Central Federal Savings and Loan describea 25 ) Mortigage loan
recorded September 25, 1986 in Cook County, lllinois. The existing obligation has a cutrent principat balanc

of approximately $9,600.00 and is in the oniginal principal amount of $51 GSOO.O(J. The obligation has thecys

fol!owm% payment terms: monthly installments of principat and interest.
agrees to pay, or see 10 the payment of, the Existing Indebtedness and to prevent any default on suc
indebtedness, any defaull under the instruments evidencing such indebledness, or any defauit under any
security documents for such indebtedness.

Default. If the payment of any instaliment of principal or ang interast cn the Existing Indebtedness is not made
within the time .2quired by the note evidencing such indebtedness, or should a default occur under the

rantor exprassly covenants and

&
L
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instrument securing such indebledness and nat be cured during any applicable grace period therein, then, at G

the cﬁtion of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shali be in default.

FULL. PERFORMANCE. If Grantor Nfays all the Indebiedness when due, and otherwise performs all the obligations

imposed upon Grantor under this Mortgage, Lender shali execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suiiable statements_of termination of any financing statement on file ewdencmP Lender's
security inerest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. |f, however, payment is made by Grantor,
whether voluntarly or otherwise, or by guarantor or Dy any third party, on the Indebiedness and thereafier Lender
is forced to remit the amount of that payrment ‘a) to Grantor's trustee in bankruptcy or ta any similar person under
any federai or state bankruptcy law or law for the relief of debtors, (b} by reason of any judgment, decree or order
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of any courl or administrative body having jurisdiction over Lender or any of Lender’s property. or () by reason of
any seitlement or comprise of any claim made by Lender with any claimant (including withoul limitaticit Grantor),
the Indebtedness shall be considered unpaid for the purpuse of enforcement of this Mortgage andc this Mortgage
shali continue to be effective or shall be reinstatec, as the case may be, notwihstanding any cancellation ol this
Mortgage or of any note or other instrument or agreement evidencing the Indebiedness and the Property wil!
continue to secure the amount repaid or racovered to the same extent as if that amount never had been origirally
recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settliemeni oi compiomise
relating to the Indebtedness or 1o this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauft ("Event of Defauilt™;
under this Morigage:
Default on (ndebledness. Faiiure of Grantor to make any payment when due on the indebtedness.
Detsclive Collaleratization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perlected securty interesl or lien) ai
any time and for any teason.
Compliance Coault. Failure of Grantor to comply with any other term, obligation, cevenant, or condition
contdined in this‘niortgage, the Note, or in any other agreement between Grantor and Lender.
Death or [nsolvenry.. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for any
pait of Grantor's property, aég assignment for the benefit of creditors, any type of crediior workout, or the
commencement of any pri:ceeding under any bankruptcy or insolvency faws by or against Grantor.
Exlating Indebledness. /4 d:fault shall cccur under any Existir.y Indebtedness or under any instrument ar. the
Property securing any Existiro indebtedness, or commencement of any suit of other action 1o foreclose any
existing lien on the Property:
Events Affecting Guarantor, Aivofihe preceding events occurs with respect Lo any Guarantor of any of the
Indebtedness or any Guaramor dics or becomes incompetent, or revokes or disputes the validity of. or liability
under, any Guaranty o the Indebtednzss.. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate ta assume unconditienally the oblv%auons arising under the guaianty in a mannes
satisfactory to l.ender, and. in doing so, cure the Event of Default,

Insecurity. Lender reasonably deems itself \nsezure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the acciisrence of any Event of Default and at any time thergafter.
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtednese. Lender shall have the rigint 2t its option without notice to Grantce to declare the
entire Indebteaness immediately due and payable, includi~a-any prepayment penaity which Graiitor would be
required to pay.

UCC Remedies. With respect to all or aqr part of the Persoral Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cixe.

Judicial Foreciosure. Lender may obtain a judicial decree foreclocing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. !t permitted by applicable law, Lender may obtaifi‘a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all arnounts” sczived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provided in this-itortgage or the Note or
available at law ar in equity.

Aftorneys’ Fees; Expenens. In the event of foreciosure of this Mortgage, Lender shal b entitted to recover
gmmiﬁrantor artorneys’ fees and actual disbursementis necessarily incurred by Lenael in pursuing such
oreclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a parnt of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Slate of
linois. This Morigage shali be governed by and construed in accordance with the laws of the State of
lilinois.

Time is of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of !linois as to ail Indebtedness secured by this Morigage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TG ITS TERMS.

GRANTOFI'

e 1

Alten J. Kalas

X hh.u.a [a/(dfo

Mary C. Kaiap ﬂ

INDIVIDUAL ACKNOWLEDGMENT

(rllr!l}prva—:l:ro»»aﬁro#ff-»ldffa-.-l«

- OFFICIAL SEAL

STATE OF LA 4 LQHRI K BURALL
BULTARNY D B CTATE R Ty

)” ! LA SUNLALE BN }_('r".".".':'_\l Ny

COUNTY OF Cook ) turdaou.v-tm-t‘nam-an"-

On this day before me, the undersigned Notary Puliic, personally appeared Allen J. Kalas and Mary C. Kalas, to
me known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, {o7the uses and purposes therein mentioned.

Given u /)der my | hand and officia) sea) this _11th  dasrg  March ,19 96

By 1. 2 sz oo Resltina at  Bridgeview, IL

Notary Public in and for the Siate of 11linois

My commission expires 10/30/98

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1996 CF! ProServices, Inc. Al rights 'aeerved.
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