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This Equuty Ling of Credit Mo((97.0e is made this S _dayot _ March 19 9

between the Morlgagor Miihe EI,,P Callaghan and Kevin Michael Shaughhessy, _4,___,#1/ Ub

Jointly,

Fa

S

R f/

(therein ~*Borrawer™), and the Mongages; LaSalle National Bank, a national banking association, whose address is 13674
South LaSaile Street, Chicago, linois 60674 (therein “Lender™). o

Whereas, Borrower and Lender have entered inio an Eguily Line of Credit Agreemeni (the “Agreement”), dated
March 8 49 96 pursuanitowhich Borrower may from time 1o time borrow from Lender sums’ f '

whsrh shall not in the aggregaie outstanding orincipal balpnce exceed $ __ 40,000.00___ __ plus interest. .

Borrawings under the Agreement will take the form of revolving credit loans as described in paragraph 16 below (‘'Loans’™). ’;-.

Intarest on the Loans borrowed pursuant 1o the Agreement it rayabie at the rate or rates and at the time provided for

in \he Agreemnent. Unless otherwise agreed in writing by Lender zi ' Qorrower, all revoiving loans outstanding undes the

Agreement on ar aler . March 8 s

L2003 !ogether with intesest thereon, may be declarad duc'd@nd payable on demand. (n any event all Loans
borrowed under the Agreement plus interest thereon must be repaidby __Yaveh 8 ., 20 _16. .,
{the “Final Matunty Date”}).

To Secure to Lender the repayment of the Loans made pursuant to the Agreement, as amanded or modified, with interest
thereon, the payment of al! athar sums, with intaresi thereon, advanced in accordance erewith to protect the security
of this Mortgage, and the performance of the convenants and agreements of Borrower curined herein and in the Agree-
ment, Borrower does hereby marlgage, gramt and convey lo Lender the lollowin) described properly
located inthe County of . __Coo% oo, State of iliinuis:

.OT S5 AND THE SOUTH 1/2 OF LOT 4 I[N BLOCK 2 IN MONROE'S SUBUIVISION OF
PART OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/& OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERTDIAN, TN <OOK COUNTY, ILLINOIS,

PIN: 14-31-328-031-0000

which nas the address of 1652 N. Bell Ave, Chicago illinois 60647 =~~~
{herein 'Property Address').

Together with all the improvements now or hereafter erocted on the properly, and all easements, rights, appurienances,
rents, royallies, mineral, il and gas rights and prolits, water, water rights, and water stock, and all fixtures now or heraafter
attached 1o the property, alt of which, including raplacements and additions thereto, shall ke deemed to be and remain
a part of the property covered by this Mortgage; and ail of the foregoing, together with said property (oF leasehold estate
if this Martgage is on a leasehold} are herein referred to as the “Property’™.

Borrower covenants that Borrower is lawfully seized of the estate heraby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will warrant and defend gererally the titla to the Proparty against afl claims
and demands, subjec! to any mortgages, declarations, easements or restrictions ligted in a schedide ol exceptions to coverage

in any tile msurance policy insuring Lender's interest in the Property. B OX 3 3 3 crl
-
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7. #ppection. Lender may make or cause o be made reasonabie entries upon and inspections of the Property, provided
:ha‘{ Lender shali givg Borrower natice prior 1o any such inspection specitying reasonaple cause thereof related to Lender's
mterest in the Prqp?r‘tg ot

8. angemﬂatmﬂﬂa Prcceeds of riy awaed or claim for darnages, direct or consequential, in connection wilh any con-
dembation or ofher @kg of the Progerty or part hereal, of for conveyance in lieu of condemnation, are hersby assigned
and shail ba paid to Lender in the avent of a tofal or partial iaking of the Property, or pant hereol, ar for conveyance in
fieu ol condemnation, are Nereby assigned and shali be paid to Lender. 1y the event of a total or partiai taking of the Property,
the proceeds shall be apphed to the sums secured by this Mortgage. with the excass, ¥ any, paid to Borrower.

if the Property is abandoned by Borrower, or if, after nofice by Lendsr to Borrower that the congdemnor oters to maxe
an award or seflle 2 claum far damages. Borrower fails to respond to Lender within 30 days aftar the date such nolice
1s matled. Lender is authorized to collect and apply the precesds, al Lendar's option, either to rastoralion of repair of the
Property or 10 the sums securad by this Mongage.

Umess Lendar and Barrower gliherwise agree in wnling, any such application of praceeds 0 principal shail nol excesd
ar postpone the due dale of any paymant due under the Agreement or change the amount of such payment.

9. Borrower Not Rujeased, Extansion of the time for payment or modification of any ather tarm of the Agragment or this
Mortgage granted by Landar to any successor in interest of Borrower shall not operate 10 release, in any mannes, the hathi-
ty of the ariginal Borrower 2 Bortuwer's successars in interest. Lender shall not be required in commence proceedings
aganst such successors oo rztuse fo extend tims for paymant or otherwise medity any term of the Agreement or this
Moartgage py reason of any denand made by the original Borrower and Bortower's successors in interest.

10. Forbearance by Lender Not aiWiiver. Any torbearance by Lender in exercising any right of remedy undar the Agree-
ment or heteundsr, or atherwise atiurded by appheation law, shall not be a waiver ot or preciude the exarcise of any such
nght or remedy. Tive procurement of insararce or the payment of taxes or other liens ot charges by Lender shail not be
a waiver of Lender's right to accelerate the maiurity of the agreement secured by this Mortgage.

11. Remedies Cumulative, Ail remedies proviued in this Mortgage are distingt and cumulative to any other right or remedy
under this Mortgage or afiorded by faw or equityo=d may be exercised concurrently, indapendently or successively,

12. Successors and Assigns Bound; Joint and SeverciLiability; Captinns. The covenants and agreements hearein con-
tained shall bind. and {he rights hereunder shail inure 1o thr respective successors and assigns of Lender and Borrower,
All covenants and agreemants of Borrowers shail be joint and teveral. The captions and headings of the paragraphs of
this fMortgage are for convenignce only and are not to be used 1o varpret or define the provisions nereof. The term intarest
as used herein shall mean and include ail finance charges unues tha Agresmant.

13. Notice. Except for any notice required under applicable law to be'piven in another manner, (a} any notice 10 Borrowsr
provided for 1 this Mortgage shaill be given by maiting such notice by ce/ified mail, addressed o Bosrower at the Praperty
Address or at such other address as Borrowsr may designate by nolice to Lardir 4s provided harein, and (b) any notice -~
to Lender shail b given by certified mail, refurn receipt requested 16 Lender s 240ress stated herein or to such other ag- ~
dress as Lender may designate by notice 10 Borrower as provided herain. Any raiica picvided tor in this Mortgage shall
pe deemec 10 have heen given to Borrower or Lender when giver in the manper decignaled therain.

14, Governing Law; Severabllity, This Merigage shali be governed by the law of the Siawe of filinois. In the event that
any provision or clause of this Mortgage or the Agresment canfiicts with applicab's iaw, such contiict shali not affect cthet D
provisions of this Martgage or the Agreement which can be given affect without the conflicting srovision, and to this endl’
the provistons of the Morigage and the Agreement are declared to be severable

15. Borrawer's Copy. Borsower shati be furnished a conformed copy of the Agreemem and of this Matinage at the hmatb
of execytion or alter recordation hereaf. gi

16. Revolving Credit Loan. This Morigage is given 1o secure a revolving cradit Ioan and shail secure not only presentiy®sX®
existing ndet!edness under the Agreement but also future advances, whether such advances are obligatory or to be made

at the option of the Lender, or utherwise, as are mads within 20 years fram the date hereof, to the same extent as f such -
future advances were made on the date of the execution of this Mortgage. although there may be no advance made at-
the tims of execution of this Mortgage and although there may be no indebledness secured hareby outstanding at the .
time any advance 15 made The lien of this Mortgage shall be valid as to ail indebtedness secured hereby, including future
advances, from the bme of its filing for record in the recorder's or registrar's office of the county in which the Praperty

is located. The total amounl of indebtedness secured hereby may increase or decrease trom time to time, but the tota;
unpaid balance of ingebiness securad hereby {including disbursemants which the Lendar may make under this Morlgage,
the Agreement, or any other document with respect thereto) at any one time outstanding shall not exceed a maximum
principal amount oi § __ 40,000,020 phus interest thereon And any disbursemants madse for payment of taxes,
spacial assessments oF insurance on the Property and intergst on such disbursemants (aii such indebledness being
herginafter relerred to as the "maximum amuunt 3ecured Rereby''). This Montgags shall be valid and have priority over
all subsequent hens and encumbrances, including statulory fians, sxcepting solely taxes and assassmenls levied on

the Property, to the extent of the maximum amount secured hereby.
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