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This Assignment of Rents prepared by: SARK NATIONAL BANK AND TRUST OF CHICAGO
2100 SOUTH ELMHURST ROAD

MOUNT PROSPECT, IL 60056

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 14, 1396, beiween Carboy Investments, incorporated,

whose address Is 1645 East Carboy Road, Arlington Halghits, 1': 80005 (referred to below as "Grantor”); argp
Park National Bank and Trust of Chicago, whose address Is 2170 South Elmhurst Rd., Mt, Prospect, IL 800560
(referred to below as "Lender"). pub

ASSIGNMENT. For valuable consideraiion, Grantor assigns and conviys ‘o Lender all of Grantor's righ, utla,%g
and Interest in and to the Renis from the following described Pmps“!v wzated In Cook County, Stata ofw
lflinois:

U!

LOTS t AND 2 (EXCEPTING THE WEST 130.0 FEET OF LOT 1) IN J.T. BUI_uTRS FIRST iNDUSTRIAL .-
SUBDIVISION IN PART OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSX!® 23 NORTH, RANGE 11,
EAST OF THE THIRU PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Rsal Property or iis address is commonly known as NORTH SIDE OF ADDISON COURT, 130 FEET OF
BUSSE ROAD, MOUNT PROSPECT, IL £0056. The Real Property tax identificationn number I! 08-23~300-022
AND 08~23-300-031.

DEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shali have the meanings attributed 1o such tarms in the Uniform Commercla
Code. All references 1o doller amounts shall mean amounts in lawful monay of the United States of America.

Assignmont. The word "Assignment” means this Assignment of Rents betweon Grantor and Lender, and
Includes without limitation all assignments and securlty Interest provislons relating 1o the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Dofault sat forth below In the section titled "Events of Defaull.”

Grantor. The word "Grantor” means Carboy investments, Incorporated,

indebtedness. The word "indebtedness” means all principal and interost payable under the Note and any
emounts expended or advanced by Lender 1o discharge obligations of Grantor or axpenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts ss provided in
thls Assignment.

Lender. The word "Lender” means Park National Bank and Trusi of Chicago, its successors and assigns.

Note. The ward "Nots” means the promissory note or credit agreement dated March 14, 1996, In the original
principal amount of $40,000.00 from Grantor to Lender, together with al renewals of, extensions of,
modifications of, refinancings of, consolidations of, end substitutions for the promissory note or agresment
Tha Interest rate on the Note Is a verlable imterest rate based upon an index. The index currently is 8.250%
par annum. The Interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate equal to the Index, rasulting In an initial rate of 8.250% per anrnum. NOTICE: Under no circumetances
shall the Interest rete on this Assignment be more than the maximum rate allowed by appicable law.

Property. The word "Property” means the real property, and ail improvements thereon, described sbove n
the "Assignment”’ suction.

Real Properh{i. Tve) words "Real Property” mean the property, Interests and rights described abave I the
"Property Definitlor.” sactlon.

Related Documents. -~ 7an words “Related Documents” mean and Inciude without limitation all promisscry
notes, credit mreements, lnan agreements, environmental agreements, guarantles, securlty agreements,
morigages, deeds of trust, and all other instruments, agreements snd documents, whether now or heresfte:
ng, executed In conneclicia with the Indebtedness. .

Rents. The word "Rents” mears ' vents, revenues, iIncoms, Isaues, profits and proceeds from the Property,
whether dus now or foter, incluuing without limitation all Rents from all leases described on any exhibit

attached o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UVOER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCERTED ON THE FOLLOWING TEEMS:

PAYMENT AND PERFORMANCE, Except as otherwise providad in this Assci:?'nmen!, Grantor shall pay to Lender
all amounts socured by this Assignment as they become dus, and shall stri { parform ail of Granior's obligations
under this Assignment. Unless and untit Lender exercises Its riciit to collect the Reits as provided below and so

- hrﬁ as there Ig no default under this Assignment, Grentor may 7amain In possession and control of and operate
a

mana?c the Praoperty and coilact the Hents, pravided that ¢ granting of the right to collect the Rents shall
ute Lender's consent 1o the use of cash collateral In a banlcup'cy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT T THE RENTS. With respect to tie

. Rents, Grantor represents and warrants to Lender that:

Owpership. Grantor Is entitied 10 raceive the Rents free and clear of all dahts, loans. flens, encumbrances,
and clatms excepl as discicaed to and accepted by Lender in writing.

Right 1o Assign. Grantor has the full right, power, and authority to enter imo this Assignment and to
m&h convey tr?o Renis 10 Lender. it po ty 9 assign

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents (o e} other person by sny
instrument now In force.

No Further Tranzfer. Grantor will not sell, assign, encumber, or otherwise dispose of (iny of Grantor's rights
in the Renis except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Renis. For this purpose, Lender is hereby
given snd granted the following rights, powers and authority:

Notica to Tenants. Lender may send notices to any and all tenants of the Property advising them ci #ds
Assignmeni and directing all Rents to be paid directly tc Lender or Lender's agent.

Enter the Property. Lendar may enter upon and take possessicn of the Property; demeand, coliect and recelve
from the tenants or from any other persans liable therefor, all of the Rents; inatitute and catry on all legal
roceedings necessary for the protection of the Property, Including such procesdings as be to
lrggo;nr pg?t;uss!on of the Property; collect the Renis and remove any tenant or tanants or othet persons
0 i

Meintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of ail services of sl employeas, Including their equipment, and of all
continuing costs and expenses of malnta!nlng the Property in proper repalr and condition, and also to pay ail
gx:&;;:gsmmts and water ulllities, and the premiums on fire and other insurance effacted by Lender on
Compliance with Laws. Lender may do any and ali things to execute and comply with the laws of ihe State of
llinots and also all oiher laws, rules, orders, ordinances and requirements of ali other governmental agencies
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i, atfscting the Property.

Lease the Property. Lender may rent or jease the whale or any part of the Property for such term or lerms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may e @ such agent or nis as Lender may deem appropriate, either In
:;?ac:er‘t: name or In Grantor's nama, to rent and manage 1he Property, including the collection and applicatlon
fils.

Other Acte. Lender '7.'21’ do sl auch other things ard acts with respect {0 the Property as Lender may deem
roptiate and mey act exclusively and solely in the place and stead of Grantor and to have all of the powsrs
of Grantor for the purpoges stated above,

No Requirement to Act. Lender shail no! be required to do any of the foregoing acts or :hmql, and the fact
that Lender shall have performed ona or more of the foregoing acts or things shal! not requlre Lender 1o do
any other speclific act ar thing.

APPLICATION OF SENTS. All costs and expenses incurred by Lender in connection with the Property shall be lor
Grantor's account and Lander may pay such costs and expensas from the Rents. Lender, In ltg sole discrotion,
shall determine th7, uoplication of any and sl Rents received by it; however, any such Rents received by Lender
which are not appiird 10 such costs and expenses shall be ed 10 the indebtedness. Al oxpenditures made by
Lender under this Saz.gomenm and not relmbursed from the Renta shall become & part of the Indebletdnets
gecurad by this Astigmiront, and shall be payable on demand, with Interest a! the Note rate from dats of
expenditure untl paid.

FULL PERFORMANCE. It ficentor pays ail of the {ndgbtedness when due and otherwise perlorms all the
ubligations Imposed upon Greator under this Assignment, the Note, and the Related Documents, Lender shali
axecute and deliver fo Grantcr & suitable safisfacticn of this Assignment and suftable statements of termination o
any financing statement on file ex«isncing Lender's securlly interest in the Rents and the Propery. Any
termination fee required by law shali be na Grantor, if permitied by applicable iaw. 1, however, paymen! Is
made by Grantor, whéether voluntarily or othsrwise, om guarantor or by any third party, on the Indebtedness and
thereafter Lender Is forced to remit the 2mount of payment (a) to Granior's frustee In bankruptcy or 1o any
simliar person under any federal or siate b’,ﬂkruptg law or law for the rellef of debtors, (b} by reason of any
judgment, decree or order of any court or acminlstrative body having Jurisdiction over Lander or any of Lender's
property. or {c’ by reason of any settiemaent or comprise of any clalm made by Lender with an'y claimant {includi
without Umitatlon Grantor), the Indebtedness shuli k= cansidered unpald for the purpose of enforcement of this
Assignmen) and this Msiﬂnmant shall continue 12 by effective or shall be reinstated, as the case may bs,
notwithstanding any cancetlation of this Assignmeni-o7-of any note or other Instrument or agresmant evldonclnﬁ
the indebtedness and the Properly wili continue to securs the amouni repald or recovered 1o Ihe same extont ag
that amount never had baeen originally received by Lendee, und Grantor shall be bound by any judgmont, dacres,
order, settlement or compromize relating to the indebtedness or 10 this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with &ty provision of this Assignment, or i any sctlon or
gg?‘ceeding Is commenced that would matertally affect Lender's intarests In the Property, Lander on Gramio
alt may, but shall not be required 1o, iake any action that Lender deoms appropriate. Any smount that Le

expends In so doing will bear interest al the rate charged under the Note frum the date incurred or paid by La

to the date of r ont by Grantor, All such expenses, at Lender's 4piicn, will {a) be payable on demand,

be added to the balance of the Note and be apportioned among and be puvable with any Installment payments .

become due during elther (1) the tarm of any applicabls Insurance potk‘:z of < jhe remaining term of il Not ' B

(c? be treated as a balloon paymant which will be due angopayable at the Ncte's maturity, This Assignment

wili secire payment of thess amounts. Thae righis provided for In this paragrap shall be In addition to anze )
his or any remedies t© which Lender ma entiled on account of the derau¥. Sny such action by

8 agil not be construed as curing the defaull 3¢ as to bar Lender from any remecy thal it stherwise would h

DEFAULT. Each of the following, at the option of Lender, shall constiiute an event of ueipuit ("Event of Default”} - '
under this Assignment. F

Default on Indeb’adness. Fallure of Grantor to make any payment when dus on the Indebtadness.

Compllance Default. Fallure to comply with any other term, cbligation, covenamt or condition contalned In this
Assignment, the Note or in any of the Related Documents. !l such a failure Is curable and if Grantor has not
been given a netice of & breach of the same provision of this Assignment within the preceding tweive (12)
monthe, # may be cured {and no Evenl of Defaull will have occurred) if Grantor, after Lender sends written
notice demanding curs of such fallure: (a} cures the fallure within fiteen (15) dnﬁa: or {b) If the cure requires
mora than fifteen {15) days, immediately (nitlates stapa sufficlent to cure the fallure end thejeafter continues
mrgct c':ongpietes all reasonable and necessary steps sufficient to produce compliance as soon as raasonably
nractical.

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreemeit. fmchaso or sales agraement, or any other agreement, in tavor of any other crediior
or person that may materially atfect ann of Barrower's property or Borrower's or Any Grantor's abliity to repay
tha Loans or perform thelr respective obligations under this Assignment or any of the Reisted Documente.

False Statemenis, Any watranty, represeniation or statement made or furnished to Lender by or on behaif of
Grantor under this Asa!qnman the Note or the Ralated Documents is false or mislerding In any matesisl
respect, either now or at the ime made or furnished,

Cther Defaults. Fellure of Grantor io comply with any term, obligation, covenant, or candition contained in any
other agreement belween Grantor and Lender.
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Insolvency. The dissolution or termination of Grantor's existence as & golng business, the insolvency of
Granior, the appaintment of a receiver for any part of Grantor's ?roperly, any assignmernt for the benefit of
creditors. any ryge of sreditor workout, or the commencement ol any proceeding under any bankrupicy or
insnkrency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of toreclosure or fortelture proceedings, whether by judicial
proceeding, sel-heip, repossession or any other method, by any creditnr of Grantor or by eny governma:ial
ai;ency against any of the Propeﬁy. However, this subseclinn shall not apply in the event of & good
dispute by Grantor as to the validily or reasonabieness of the claim which |s the basls of the foreclosure or

torefeiture %’o“'m"&' provided thal Grantor gives Lender wriiten notice of such claim and furnishes reserves
or 8 sursty bond for the clalm satisfactory to Lender.

Events Affecting Guaranicr. Any of the precedin? events occurs with respect to any Guasantor of any of the
ndebtedness of any Guarantor dlas or becomes Incompetent, or revokes or disputes the vandHY of, or Hability
under, any Guaranty of the indebtedness, Lender, at it optlon, may, but shali not be required o, parmit the
Guaranior's estate to assume unconditionally the abligations arising under the guaranty in & manner
safisfactory tr Lender, and, in doing so, cure the Event of Default.

Adverse Change. A materlal adverse change cccurs in Grantos's financlal condition, or Lender beileves the
prospect of paymzit or performance of the Indebtedness is impaired.

fnsecurity. Lende: 7ausonably deems itsell lnsecure.

RIGHTS AND REMEDMES ©N DEFAULT. UP‘“‘ the occuirence of any Event of Default and at any time thereahler,
Lender may exercise any oris or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebtadness. —.endaer shall have the right at Its option without nolice to Grantor tu declare the
entire {ndebiotiness immedlate’y 1Jjue and payable, Including any prepayment penalty which Grantor would ba

required o pay.

Coliect Rents. Lemdsr shall have thoa right, withoul notice to Grantor, to take possession of the Property and
collect the Reals, Including amouns past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtednets. in furtherance of thia right, L.ender shall have all the d&m provided
for In the Lender's Right to Collect Secidon. above. If the Rents are collacted Lender, then Grantor

irrevocably denignates Lender as Grantor s sfornay-in-fact to endorse instrumenis received in payment
thereof Inn the rame of Grantor and to negatiute tha iame and col'sct the procesds. Payments by tsnants or
other users to |.ender In responsa to Lender's d imad shall satisfy the obligetions for which tha ems are
made, whether or not any pfoper grounds for the-dsimand existed. Lender may exercise ite rights under this
subparagraph either In parson, by agent, or threugh a /rcelver.

Wee In Pussession. Lender shall hava the right *5 ':a placed as mortgagee in possession 9r to have a
tecelver appolnied to take possession of all o¢ any part uf *n= Proparty, with the power to protect and preserve
the Propart¥ to operaie the Property preceding foreclosure o/ sale, and to coliect the Rents trom the ropl%ny
&nd apph he oroceeds, over and abova the cost of the recafversh!r against the Indebtedness. (]
morigagee In possession or recelver may serve without bone i1 permitted by faw. Lender's rght to the
a‘ﬁnntmont of a receiver shall exist whether or not the apoarcat velue of the Properly exceeds the
'.c:f,}:f"“' by a substantial amount. Employment by Lender shali i« disqualify & person from serving as 2
r [ ]
wﬂ' Remedies. Lender shall have all other rights and remuac’us provided ki this Assignment or the Note or
W,

Walver; Election of Remadles. A walver by any party of a breach of a provision <! this Assignment shall not
constituie a walvar of or prejudice the parﬁ's rights otherwise to demand strict corwllance with that provision
or any other provislon, Elaction by Lender to pursue any remady shatl not sxclces pursult of any other
m'nury. and an election to make expenditures or take action to perform an obliget'on of Grantor uﬂ« this
Assignment after fatlure of Grantor 10 perform shall not affect Lender's right to declkrr, » defeult snd exercise

its remodias under this Assignment.

Attorneys’ Fees; Expemses. If Lender institutes any sult o7 action to enforce cny oi the terms of this
Asalgnment, Lendor shall be entitled to recover such sum as the court ms adeudgc ressonable as attorneys’
fees ot irlal and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that ir Lender's opinion are necessary st any time for the prolection of Hs interest or the
snforcement of its rights shali become a part of the indabtecness payable on demand snd shall bear Interest
from the date of nxpenditure unill repaid at the rate provived for In the Note. Expenses co this
P:::graph inctude, without fimitation, however subject (0 any limits under applicable isw, Lender'c attore

and Lender's legal expensas whether or not there |8 a lawsuit, Including sttorneys’ tees for banksuplcy
pmcndl:gs (including efforts to medity or vacate any automatic stay or Inju om appeais and any
nnuclgal post-Juigment collection services, the cost of searching records, cbisining tile reports (inciuding
foreclosure reports), surveyors' reports, and appraisal fees, and title Insurance, to the extent permiited by
anplicable law. Gramor alsd will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PRO'/ISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Mslgnmonl, to&ather with any Related Documents, constltutes the entire understandl
and agreement of the pariies as ic the matters sef forth In this Assignment. No alteration of or amencmaent fo

this Assignment shall be effective uniess glven in writing and signed by the or parties ¢ 10 be
charged &r bound by the alteration or amendment. 9 9 y the party or parties sough
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Appilcable Law. This Assignment has heen delivered to Lender and accepted by Lender in the State of
Hiinois. - Thia Assignmant shall be governed by and construed in accordance with the laws of the State of

iMnols.

' Ne Modification. Grantor shall not emter Into any agreement with the holder of any mortgage, deed of 1 or

- other security agteement which has u?rlorlty over this Assignmenl by which that agreement is modifted,

- amended, extended, or renewed withoul the prior written consent of Lender. Grantor shail neither request nor
accept any future acvances under any such security agreement without the prior writien consent of Lender.

Severability. i a court of competent jurisdiction finds any provision of this Assignment fo he Inwalid or
unenforceable ss to any mmon or circumsiance, such finding shall not render that provision Invalid or
unenforceable as 10 any other ns or clrcumsiances. |f lfeasible, any such offending provision shall be §
deemed 1o be madified to be within the kmite of enforceability or validity; however, It the offending provision
cannol be so modified, it shall be stricken and all other provisions of this I&alpnmem I all other respects shal B
remaein vaiid and enforceable.

Successorr ard Assigns. Sublect to the limitations stated In this As ent on transfer of Grantor's
Interest, this azalgnment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. If ownziship of the Property becomes vested In a person othar than Grantor, Lender, withoul notice
fo (irantor, may renl with Grantor's auccessors with reference o this Assignment and the Indebtednoss
wa Mth hmaggtm_e 7,r_extension without releasing Grantor from the obilgations of this Assignment or labiily
under the oIy

Time Is ot the Essence. Tune is of the sasence in the performance of this Assignment.

Walver of Homestead Ex:maption. Grantor herebx releases and waives @l righis and berefits of the
homestead exemption faws of £« Siate of lilinols as 1o all indebtednens secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED (N THIS Assignment, GTANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER )R JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVER) SERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,
ﬁcgummc; ANY INTEREST 1N OR TIrL7-TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.
Walvers and Consents. Lendler shall not bo deemed ta have waived any rights under this Assignmant (or
umier the Related Documents) uniess such walver is In wrifing and signed by Leadar. No delay or emission
on tha part of Lender in sxercising any rlght ahal) afma!e as a waiver of such right or any other right. A |
walver by any party of a provision of this ss:ann o shalt nct constitute a waiver of or pro{udlce the paﬂgs
right otherwise 10 demand sirict compliance with ihat 2rovision or any othor provision. ' No prior walver by
Lender, nor any course of deallng between Lender ard Grantar, shali constilute a walver of any of Lender's
vights or any of Grantor's obll‘gat ans as to any future frearections. Whenever consent by Lender s roquired
In this Assignment, the granting of such consent by Lender 'n any Instance shall not consiitute continuing
consent 1o subsequent instances where such consent is required

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
Carboy Investments, Incorporated

By: /}/ ﬁ 47.//:// 4

Glea Corkill, President/Secretary
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CORPORATE ACKNOWLEDGMENT
oo SEAL b
STATE OF ___ ILLINGIS ) g GRETCHENH.ROPER %
$  NOTARY PUBLIC, SINEOFLLINOIE §
CO0K yes §  MYCOMMSSION LXPIRES 411839 §
COUNTY OF ) NOTIPIPTrRmrevserarPvRTr
Onithis 147H  day of  MARCH 19 96 | hefore me, the undersigned Notary Public, personally

appesred Gien Corldll, President/Sec:atary of Carboy Invesimen’s, incesporated, and known to me io be &n
authorized agent at the corporation that executed the Assignment of Rents and acknoviedged the Assignment to
be the fres and «ob.ntsry act and deed of the corporaticn, by authority of lts Bylaws or by resolution of its board o
directiors, for the uss» and purposas therain mentioned, and on oath stated that he or she is authorized o sxecule
uted the Assignmant on behalf of the corporation.

this Assiggment and ir hct e
M Residing et //// ¥ ///'c/%,fd / &L

Notsry Public in and for the Steie of ILLINOIS

My commission explres ' // 5/ "Z’},‘? -

LASER PRO, Reg. U.S. Pet. & T.M. Oft,, Ver. 3.27 {2} 1906 CFI ProServices, Inc. All rights reserved.
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