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" MORTGAGE 2% 5%

THIS MORTGAGE (s iy instument’) s givenon Harch 8, 1996 . The mortgagor is ﬁ%
JOEL LOPEZ and MARIW - EDUVIGES LOPEZ, HUSBAND AND WIFE

(Bomrower”).
This Security Instrumentis givento CP7YVIDE MORTGAGE OF AMERICA,

which ls organized and existing under the laws Gt THE UNITED STATES OF AMERICA , and whose address is
4305 WEST IAVING PARX ROAD, CHICAGO, I' 60641 (Lender”).

Borruwer owes Lender the principal sum of On: Hurdred Twenty Eight Thousand Oollars and no/100
Doliars (U.S.§ 2128,000.00 ). Thisdebtis

evidencad by Borrower's note dated the same date a2 s Security Instrument "Note”), which provides for monthly
payments, with the fult debt, i not paid earller, due and pavialaon Aprid 1. 2026 . This Security
tnstrument securas to Lender: (a) the of the dent evidenced by the Note, with interest, and ail renewals,
extensions and modifications of the Note; (b) the payment ot 4 /ther sums, with interast, advanced under paragraph 7
to predact *he securty of this Securty instrument; and (c) the periornance of Sorrower’s covenants and a

under this Sacurity instrument and the Nota. For this purposa, Bo.rmwr does hereby mortgage, grant and convey (o
Lender the following described property located in ¢ ook

‘S"EE ATTACHED LEGAL DESCRIPTION

Y1946 § 3 FeY ¥/
Gl NI BUIE TN )

13-29-307-017

which has the address of 2744 NORTH AUSTIN BLYD. , CHICAGO

Mnols 60639 ('ProputyAddn[u')' ] (o
(Zip Code] '

TOGETHER WITH all the improvemants now of hereafter erected on the property, and all easements,
and fodures now or hereafter a part of the property. All replacements and additions shall also be

appunenances, ;
covered by this Secuity instrument. All of the Toragoing is refarred 10 in this Secusity instrument as the *Property.”
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3. Hazard or Property Insurance. Borrower shall keep the improvements now exdsting or hereafter erected on
Property insured against loss by fire, hazaris included within the term "extended coverage® and any other hazards,
J inswrance. This insurance shall be maintained in the amounts

the insurance shall be chasen by Borrower
of falls to maintain coverage described

V7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standasd morigage clause.
Londer shall have the right to hold the palicias and renewals. If Lander requires. Borrower shall promptly give to Lender
- all recsipts ot paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notica to the
insurgnce carrier and Lender. Lender may make proof of 1oss i not made prompdy by Borrower.

Unless Lander and Borrower otharwise agrae in writing, insurance proceeds shall be applied 1o rustoration or repair
of the Property damaged, ¥ the restoration or repair Is economically feasible and Lender’s sacurity is not lessened. If the
restoration or repalr ls not economically feasible or Lender’s sacurity would be lessened, the insurance peoceeds shall
be applied to the s2.n:% secured by this Security instrument, whether or not then due, with any excess paid tc Bofrower.
¥ Borrower abandona the Preperty, or dooes not answer within 30 days a notice from Lender that the insurance carrier
has offered 10 setile « c*am, then Lender ray collect the Insurance proceeds. Lendar may use the proceeds 1o repair
or restore the Property o7 12 pay sums secured by this Security Instrurent, whether of not then due. The 30-day period
will bogin when the notics i» olven,

Uniaas Lender and Borrouwwe: otharwise agree In writing, any application of proceeds to principal shall not extend or
pastpone the dus date of the mo ahly refefred to In 1 and 2 or change the amount of the
payments. if under paragraph 2! te Property is acquired by Lender, Borrower’s right to any insurance policles and

resulting from damage to the, P pperty prior to the acquisition shall pass to Lender 1o the extent of the sums
sacured by this Security Instrument imimwZiately prior to the acquisition.
* 8. Occupancy, Preservation, Malnteni nce and Protection of the Property; Borrowser’s Loan Appiication;
Leassholds. Bommower shall occupy, establisiy, i use the Property as Bomower's principal residence within sixty days
after the execution of this Security instrument anc 2!al continue to occupy the Property as Borrower’s principal
residence for at lcast one year after the dats of occuse:«cy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuati \g circumstances exist which ane bayond Borower's control.
Borowesr shall not destroy, damage or impair tha Property, aficw the Property to deterlorate, or commit waste on the
Property. Barrower shalf be in delauit ¥ any forfelture action of proceeding, whether civl or criminal, is begun that in
Lender's goou! fath judgment could result in forfalture of the Fr2oaty or otherwise materially impalr the llen created by
this Securlty instrument or Lender's securky interest. Bomrower niey rave such a default and reinstate, as provided in
paragraph 18, by causing the action or procsading fo be dismisseo wis 3 ruling that, in Lender's good faith
determination, praciudes forfeliure of the Borrower's interest in the Prepay or other material impairment of the lien
created by this Security instrument or Lander's securlty imerest. Borrower sh2”. also be in defaust # Borrower, during the
loan appiication process, gave matarially false or inaccurate information or s tateinanits to Lender (or falled 10 proviie
Lender with any meterial informationj in connection with the loan svidenced by *i2 Note. inciuding, but not imited to.
representutions concerning Borrower’s occunancy of the Propeity as a principal reidrlanca. If this Secuuity Instrument Is
on a leasehold, Bormowar shall comply with all the provisions of the fsase. If Borrower «eoiires fee titie to the Property,
the Jaasshold and the fee titie shall not merge unless Lender agrees ta the menger in wiking

7. Protection of Lender's Rights in the Proparty. If Borrower falls to perform tha covenanis and agreements
containad in this Securlty Instrument, or there is a lega! proceeding that may significantly affe xt Le nder’s rights in the
Propesty (such as @ procesding in bankruptcy, probate, for condemnation or forfelture or to eniuime 'aws or
seguistions), then Lender may do and pay for whatever Is nacessary to protect the value of the Pree:cv and Lender’s
rights in the Property. Lander’s actions may include paying any sums secured by a lien which has pri xRty over this
Security Instrument, appearing in court, paying reascnable attomays' fees and entering on the Property (o nake
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender undier this paragraph 7 shall become additional debt of Borrower secured hy
this Security instrurment. Unlesa Borrower and Lander agree to other terms of payment, these amourns shall bear
Interest from the date of disbursament at the Note rate arxd shall be payable, with inferest, upon notice from Lander to
Borrower requesting payment.

Morigags insursnce. H Lmder required mortgage insurance as a condition of making the loan secured by this
Securly Instrument, Bomower shall pay the pramiums required to maintain the mortgage insurance in effect. if, for any
teason, the morgage insurance coverage raquired by Lender iapses or ceasas (0 be in offect, Botrower shall pay the

nremiums required to oblain coverage substantially equivaient to the mortgage insurance in offect, at a cost
to the cost to Borrower of the mortgage insurance previously in , from an altemate

mortgage insurer approved by Lender. If substartially equivalent mortgage insurance coverage ks not availablo,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
ISC/CMDIL/ /0491 /3014(8-80)-L. PAGE 3 OF 6
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- 15, Governing Law; Severability, This security instrument shal be governed by federal law and the law of the
- Lu;isdictbninwhidnme!’mpenyislwatad. In the event that any provision or clausa of this Secutty Instrument or the
", Note, confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
; which can ba given effact wkhout the conflicting provision. To this end the provisions of this Security instrument and the
" Note are declared 1o be severable.

18. Bosrower’s Copy. Borrower shail be given one conformed copy of Note and of this Security Instrument.

17. Tranater of the Property or a Beneficist interest in Borrowar. If all or any pan of the property or any interest
in it is soid or transferred {or # a beneficial interest in Borrowar is sold or transterred and Borrower is not a natural
person) withoi£ Lander's prior written consent, Lender may, at its option, requirs imimediate payment in full of all sums
secured by this Security instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lander exercises this option, Lender shall giva Borrawer notice of acceleration. The notice shall provide a period
of not iess than 30 (ays from the date the notice is delivered or mailad within which Borrower must pay all sums secured
by this Security Instrur:ont. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remodies permitiac’ os this Security Instrument without further notica or demand on Borrower.

18. Borrower's Rigl. to Relnstate. if Borrower meats certain conditions, Borrower shall have the right to have
enforcement of this Secutity s irument discontinuad at any time prior to the sartier of: (a) 5 days (or such other penod
as applicable law may speclty fus r-inatatement) before sale of tha Property pursuant 10 any powaer of saie comlained in
this Sacurity instrument; or (b) & ¢/ of 3 judgment enforcing this Instrument. Those conditions are that
Borrower: (a) pays Lendar all suris which then would be due under this instrument and the Naote as if no
acceloration had occumed; (b) cures any d<ault of any other covenams of agreements; (¢} pays all expenses incurred
in enforcing this Security instrument, inclding, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasoncbly require to assure (hat the lien of this Security Instrument, Lender’s nghts in the Property and
Borrawer's obiigal on to pay the sums secured by this Security instrument shali continue unchanged. Upon
reinstatement by Botrower, this Security Instrumc:¢-and the obligations secured hereby shall remain fully effective as
no accaleration hed occumed. However, this right 1o elistate shall not apply in the case of acceleration undar
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No'e o a pastial interest in the Note (together with this Security
Instrument) may be s0kd one or mare times without prior noti e 10 Borrower. A sale may result in a change in the entity
{known as the *Loan Servicer’) that coliects monthéy payments ¢’ue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unvalated v a saie of the Note. I there Is a change of the Loan
Servicer, Borrower will he given written notice of the change In acco:dunce with paragraph 14 above and applicable law.
The natice #i state the name and acdress of the new Loan Servicer ar2 ine address 1o which payments shoud be
mado. The notice will aiso contain asty ather information required by applicrote law.

20. Hazardous Subetances. Bomower shail not cause or permit the prese«a, usa, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borrower shall nat do, nor alliw anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentcnc<s shall not apply to the presence,
use, or storage on the Property of smell quantities of Hazardous Subrstances that are jenerally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Bomower shall prorpiiy give Lander written notice of any tion. claim, dernand, ‘aws skt or other action by
any govemnmental or regulatory agency or private party kw the Property and any Hazaily, Substance or
Erwironmental Law of which Borrower has actual knowledge. if lsarns, or is notified by zav governmental or
reguiatory authority, that any removai or other remediation of any Hazardous Substanca affecting s Froperty is
necessary, Borrower shall promptiy take il nacessary remedial actions in accordance with Environma nie: Law.

As usad in this paragraph 20, “Hazardoua Substances’ ara thase substances defined as toxdc or hazardous
substancas by Environmental Law and the following substances: gasolins. kerosene, other flammable of toxde
petroleum products, taxdc pesticides and herdickdes, volatile solvents, materials containing asbestos or formaldetiyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means lederal laws and laws of the
juriaciction whera the Property is iocated that rafate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furthar cavenant and as follows:

21. Accelerstion; Remaedies. Lender shall give notice to Borrower prior (0 accsisrstion following Borrower's
braech of any covenant or sgreemant in this Security Instrument (bt not prior to acceleration under paragraph
17 uniess law provides otherwiss). The notice shall : (a) the defautlt; (b} tho action required to
cure the ; (C) » date, 1ot less than 30 days from tha date the notice is given to Borrower, by which the
default must be cured; snd (d) that fallure to cure the default on or before the date specified in the nitice may
result in acceleration of the sums secured by this Security instrument, foreciosure by judicial proceedirig and
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LOT 1 IN KEENEY SUBDIVISION OF LOTS(98 AND 99 IN TITLEY DIVERSY AVENUE SUBDIVIS1ON OF LOT
4 IN CIRCUIT COURT PARTITION OF THE WEST !/2 OF THE SOUTHEAST 1/4 (EXCEPT THE SOUTH 33
l/3 ACRES) AND THE NORTH 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THME SOUTH 33 1/3 ACRES) 1IN

SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, 1IN COOK
COUNTY, ILLINOIS. .

PIN & 13-29-307-017

PROPERTY ADDRESS: 2744 NORTH AUSTIN AVENUE
CHICAGO, 1L 60639 .
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