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THIS MORTOAGE ("iecurity Instrument”) is given on MARCH 11 1996
The mortgagoris  DUANE & . DUDRF AND JEANINE 8. DUDRK,HUSBAND AND WIFE, NO
AS JOINT TENANTE UF /8 TENANTS IN COMMON, BUT AS TENANTS BY THE ENTIRETY

("Borrower®),
This Security instrumwent is given to

PREFERRED MORTGAGE ASSOCIATES, LTD, 5&0 .
which is orgenized and existing under the laws Of THE STATE OF ILLINOIS , and whose

address s y.
500 EAST OGDEN AVENUE, SUITE 103, NAPERVILLE, ILLINOIS 60563 {"Lender”). -
Borrower owes Lender the principal sum of  ONE HUWORED TEOUSAND AND 00/100
Dollars

(US. § 100,000.00Q ). Thin debt is evidemced by Borrower's note dated the sume date as this
Security Instrument ("Note"), which provides for monthly paymaeats, with the full debt, if not paid eardier, duw and payubie
on APRIL 1, 2026 . This Security Instrumznl secures o Lender: (@) the repayment of
the debt evidenced by the Note, with intorest, and ali renewsls, extenniops and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 1o prolect e ceurity u!;-'ihis Security Instrament; apd (c) the
performance of Borrowsr's convenants and agreements unider this Security ‘nshument and the Note. For this purpuse,
Borrower does hereby morigsge, grunt and convey to Lender o following descniod property tocated in

COOK County, Ithnois:

LOT 27 IN PERSIMMON RIDGE, BRING A SUBDIVISION OF "RE WEST 1/2 OF THE

NORTHEAST 1/4 OF THE SOUTHWRST 1/4 AND THE NORTH 210,00 FEET OF TBE

WEST 1/2 OF THE SOUTHRAST 1/4 OF SAID SOUTHWEST 1/4, ALY IN SECTION 35,

TOWNSEIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPIL 'ARRIDIAN, IN

COOKX COUNTY, ILLINOI1S.

SRLZIZIG

Lavwe, .o Tii, .

27-05-308-004
which has the address of - 140581 PERSIMMON DRIVE

[Sumwet)
Hlinois 50462 ("Property Address");
uie} Ctip Coce)

TOGETHER WITH all tho improvements row or hereafler erected on the property, and il casements, appurienances, and
fixtures now or hereafler @ part of the property. Al replacements and ndditions shall also be covered by this Security
{nstrument. All of the foregoing is reforred to in this Secunity Instrument as the "Property,” ]

BORROWER COVENANTS that Borrower is lawfully seised of the estute heroby conveyed snd has the right to mortgage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Property ugainst ali claims and demands, subject to any encumbrances of reeord.
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;{:{)plion, obtain coverage 10 protect Lander's rights in the Property in accordance with parugraph 7.
»; All insurunce polivies and rencwals shull be acceptable to Lender and shall include a standard mortgage clause. Lander shall
(‘? we the right to hold the policies and renewals. 1F Londer requires, Borrower shall promptly give lo Lender all receipts of pud
| bromiumsa and renvwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
‘:.i;l.mier muy make proof of foss if not made promptly by Borrower.
7 Unjess Londer and Borrower otherwise agree in writing, insurance proceeds shall be applisd to restoration or repuis of the
{‘f?ropmy damaged, if the restoration or repair is economically feasible and Lender’s security is not lessensd. I the restoration
Lor repair is nut economically feasible or Lender’s security would be lessened, the insurance proceods shall be applied 1o the
sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settls a clsim,
then Lendoy may coliect the insurance proceeds. Lender may use the proceeds (o tepair or restore the Property or to pay sums
secured by this Security Insirument, whether or not then due. The 30-day perivd will begin when the notice is given,
Unluss Lender and Borrower otherwise agree in writing, any applicetion of procesds to principal snall not extend or postpone
the due date of the monthly payments referred to in paragraphs { and 2 or chunge the amount of the payments. 1f undes
paragraph 2§ the Prijerty is acquired by Leader, Borrower's right 1o any insurance policies and procesds resulting from
damage to the Propeicv prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately 701 10 the acquisition.
6. Occupancy, Presersption, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shatl occupy, estaificn, and use the Property as Borrower’s principal residetice within sixty duys after the execution
of this Security Instrument and #lai' continue to occupy the Property as Borrower's principal residence for at least one year
after the date of ovcupancy, unles: Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances sxist which are beyond Borrower's control. Borrower shall not destroy, damage or unpair the
Praperty, allow the Propesty to deteriorats, Or commit waste on the Propesty. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal “is begun that in Lender's good faith judgment coulid result in forfeiture of the
Property or otherwise materiuity impair the livn craated by this Security (nstrument or Lender's secunty interest. Borrower
may cvre such & default and reinstate, as provided in raeagraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
malorial impairment of the lien created by this Security Instroment or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gav(: malerially falss or inaccurate information or statements to Lender
{or faled to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concering Borrower's occupancy of the Praperty s a principal residence. JF this Security
Instrument is or # leasshold, Borrower shall comply with all the provisiins of the lease. If Borrower acquires fee title to the
Property, the leasehold uad the fec title shall not merge unless Lender agraes to the merger in writing.
7. Protection of Lender’s Rights in the Property,  1f Borrower fails<o perform the covenants and agreements contained in
this Secucity Instrument, or there is a legal proceeding that may significantly ‘affect Lender’s rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation of forfeiture or to enfores 'aws or regulations), then Lender may do
und pay for whatever is necessary to protect the vaiue of the Property and Lender's-pgote in the Property. Lender’s actions
may include paying any sums secured by a lien which hss priority over this Secunly instrumen!, hppeanng in courl,
paying reasonable attorneys® fees and entering on the Property to make repairs. ARthough {cnder may take action under
this paragraph 7, Lender does not kave ‘o do so.
Any amounts disbursad by Lender under thes parsgraph 7 shatl become additions! debt of Borvowsr sscured by this Security
Instrumens. Unfess Botrower and Lender agree to other terms of payment, these amounts shall beur inerest from the date of
dishursement at the Nole rate and shail be payable, with inierest, upon notice from Lender to Borrower requesting payment.
8. Mortgage Insurance,  If Lender required mortgage insurance w & condition of making the loan sectred by this Secunty
Instrument, Borrower shal) pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lendor lapses or ceases to be in offect, Borvower shall pay the premiums required to
ablain coversge substantially equivalient to the mortgage inkurance previously in effect, at a cost substantially equivalent lo the
cost 1o Borsower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiafly squivalént mortgage insurance coversge is not available, Borrower shall pay to Lendur cach month « sun equal to
one-twelfih of the yearly morigage insurance promium being paid by Bocrower when the insurance coverage lapsed or ceased to
be in offect, Lender will accept, use and retain these puyments as 8 Joss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coveraye (in the amount and for the pesiod
that Lendor requires) provided by an insurer approved by Lender again becomes aveilable and is ohtained. Borrower shall pay
the premiums required to maintsin mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for
mostgag insurance ends in accordance with any written agreement belween Borsower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to un inspection specilying reasonable causs for the inspection.
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‘1 less than 30 days trom the dote the notice is defivered or mailed within which Borrowar st pay all sums secored by this
'y Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
;' remedies permitted by this Security Instrument without fusther notice or demand on Borrower.
i 18. Borrower’s Right to Reinstute, If Borrower meots certain conditions, Borrower shull have the right to have enforcement
-~ of this Security Instrument discontinued at any time prior to the earliest of: (n) 5 duys (or such other period as upplicable law
may specify for reinstaterient) bofore sale of the Property pursuant 1o any puwer of sale contained in this Security Instrument;
.t or {b) entry of a judgment enforving this Security Instrument. Those conditions are that Borrower: (s) pays Lender all sums
-+ which then would be due under this Security Instrament and the Noto as if no acceleration had occurred; (b cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonublo attorneys® fevs; and (J) wkes such action as Leader may reasonably reguise o assure that the lien of this
Security lnstrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums seoured by this Security
Instrument shall continue unchanged. Upon reinstatemunt by Horrower, this Securily Instrument and the obligations secured
hereby shall remain fully offective as if no acceloration had occurred. However, this right to reinstato shall not upply in the
¢aso of acculuration under paragraph 17.

19. Sate of Notr| Change of Loan Servicer, The Nole or a pertial interest in the Nots (together with this Security Instrumeni)
may be S0kl one or ;mire times without prior notice to Borrowos. A sale may result in & changs in the entity (known as the
“Loan Servicer”) that calixcts monthly payments dus under the Note and this Security Instrument. There also may be one or
more changes of the Loar So vicer unrelated to a sule of the Note. I there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the <'toge in accordunce with pasagraph 14 above aad spplicable law, The notice will state the name
and address of the new Loan Sorviier und the address to which payments should be made. The notice will also contain any
other information required by appiicablo law,

20, Hazardous Substunces. Puirower shall not cause or psrmit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Projeriy. Borrower shall not do, nor allaw anyons else to do, unyihing affecting the
Property that is ir vielation of any Environmentui Luw. The preceding two senlences shail not apply to the presence, wse, or
storage on the Property of small quantities of Muz::dous Substances that age generally recognized 1o be appropriste to nonmal
residential uses and to maintenance of ths Property.

Borrower shall promptly give Lender writter notics of any investigation. claim, demand, lawsuit or other uction by any
governmental or regulatory agency or private purty involving ths Properly and any Huzardous Substance or Enviranmental Law
of witich Barrower has actual knowledge. {f Borrower lean's, o is nolified by any governinental or regulatory authority, that
any removal or other remediation of any Hazardous Substance afiec.ing the Property is necessary, Borrower shall promptly ttke
all necessary remedial uctions in accordance with Enviconmenta! Law,

As used in this paragraph 20, *Hazardous Substances® sre thoss svbstances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, ot'ier Hamnable or toxic petrolesm praducts, toxic
posticiden and herbicides, volatile sotvents, materials containing asbestos or furralishyde, and radicactive materiuls. As used
in this paragraph 20, “Envirommental Law” means federal juws and faws of the juridiction where the Property §s located that
relate to health, safety or environmental protection,

-
>

NON-UNIFORM COVENANTS, Borrower and Leader turther covenant and agres as fiillows:

21, Accelerntion; Remedies. Lender shuli give natice 1o Borrower prior (o acceleration lollowing Borrower's breuch of
any covenant or agrecment in this Security Instrument (but sot prior to acceleration rnder puvagroph 17 unless
applicable luw provides otherwise). The notice shull specify: (@) the deFault; (b) the uction regaized to cure the defuult;
{c) » date, not less than 30 days from the date the notice is given to Borrower, by which the defuals must be cured; and
{d} that failure to cure the defuull on or before the dute specified in the notice may resuit in uccelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The natice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
nun-existence of u default or any other defense of Borrower to aceelerution and foreclosure, IF the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediste payment in full of all sums
secured by this Security Instrument without fuether demand and muy foreclose this Security nstrument by judicial
proceeding. Lender shali be entitted to collert all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not Jimited to, rensonable attorneys’ fees und costs of tille evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shal! reloase this Security [nstrument
without charge (o Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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