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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 24, 1996, between John M. McCarhy and Lydis A. McCarthy, his 4 ,»
wife, as joint tenants, whose address is 13721 S, Mayflawer Lane, Orland Park, iL #0452 (referred to below

a8 “Grantor"}); and Hinsdale Bank & Trust Co., whose address I 25 East First Stree:, Hinsdale, Il. 60621
(referred to below aa "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor morigages, warrants, end cowers to Lender sall
of Grantor's right, titte, and interest in and 10 the following described real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixures, all easements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights {including stock In utiities with ditch or
irrigation rights), and alf other rights, royalties, and profts relating to the real property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stata of lllinois (the "Real

Property”): :

LOT 23 AND THE NORTH 10 FEET OF LOT 22 IN COUNTRYSIDE PLANNED UNIT DEVELOPMENT, A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION §,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Properly or its address is commonly known as 13721 S. Mayflower Lane, Orland Par, IL 60462.
The Real Property tax identification number is 27-05-105-013 & 014,

Grardor presantly assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
&t Rants from the Propernty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
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the Personal Property and Rents,

DEFINITIGNS. The following words shall have the following meaninge when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doitar amounts shal mean amounts in awful meney of the United States of America.

Credit Agreemenl. The words "Credit Agreememt™ mean the revolving line of credit agreement dated
February 24, 1996, between Lender and Grantor with a credit limit of $15,000.00, 1ogether with all renowals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutiorns for the Cradit
Agreement. The inierest rate under the Credit Agreement is a variable interest rate based upon an index.
The indax currently is 8.250% per annum. The Interest rate 1o be applled 0 the outatanding account balance
shall be at a rate 0.250 percentage points above the index, subject however to the following maximum rate.
Under no circumstances shalf the interest rate be more than the lesser of 20.000% per annum or the maximum
rate allowec by-applicable faw.

BExsling Indeblednss. The words "Exiaﬂng Indebtedness” mean the Indebtedness described below in the
Existing Indebtednr.ss secticn of this Mortgage.

Grantor. The word “Graitor" means John M. McCarthy and Lydia A. McCarthy. The Grantor is the
mortgagor under this Mortgare.

Guarantor. The word "Guarato™” means and includes without limitation each and all of the guarantors,
sureties, and accommodation partias in connection with the Indebtedness.

improvaments. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, raphi'a homes affixed on the Real Property, facilities, additions,
replacements and other construction on the P«zi Property,

-
!

S

indebtedness. The word "Indebtedness” means 2\ principal and interest payable under the Credit Agraement
and any amounts expended or advanced by Lenaar tr-discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under thie tiorigage, together with interest on such amounts as
provided in this Mortgage. Specifically, without 1 o his Mortgage secures a revolving line of credit
and shali secure not only the amount which Lender has rerently advanced 1o Grantor under the Credit
Agreement, but also any future amounls which Lender sy advance to Grentor under ihe Credit
Agraement within twenty (20) years from the date of this Morigage 12 the same axtent as It such future
advance were made as of the date of the sxeculion of this Muriqhge. The revalving line of credit
obligales Lender o make advances to Granior so long as Grantor zorplies with all the terms of the
Credit Agreement and Related Documents. Such advances may be mad}, rapald, and remade from time
to time, subject to the limitation that the foia) oulstanding balance cwing M anv one time, not Including
finance charges on such balance al a fixed or variable rate or sum as provide i In the Credit Agreemunt,
any temporary overages, other charges, and any amounts expended or advanc/d s¢ provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it v the’ intention o
Grantor and Lender that this Mortgage secures the balance outstanding under the Creat! A\jreement from

time to time from zero up to the Credil Limit as provided above snd any intermediate balance. At no time
shall the principal amount of indebtedness secured by the Mortgage, not Including aums advanced to
protect the security of the Morigage, exceed $36,000.00.

Lender, The word "Lender" means Hinsdale Bank & Trust Co., it8 successora and assigns. The Lender is the
martgagee under this Mortgage. '

Mortgage. The word "Mortgage™ means thia Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provigions relating to the Personal Property and Rents.

Persona Property. The words "Personal Property” mean all equipment, fixtures, and other ariicles of
personai property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property, together with all accessicns, parts, and additions 1o, all replacemants of, and ail substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums} from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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j Real Property. The words "Real Property” mean the property, interests and rights described above in the

"Grant of Mortgage" section.

*.: Relaled Documents. The words “Related Documents” mean and include without limitation all oromissory
£ notes, credit agreesnents, lcan agreements, environmental agreements, guaranties, security agreements,
1 mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafer
i existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ait present and future rents, ravenues, income, issues, royalties, profits, and
ckher benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAJ. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORAMANCc JF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEC
DOCUMENTS. THaS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS L:-VED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH\& #.ORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMALCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lencer all
m:aoun:g_ s&cgéed by this Mcrizage as they become due, and shall strictly perform all of Grantor's obligations
unaer 1n1s gage.

POSSESSION AND MAINTENANCE UF THE PROPERTY. Grantor ugrees that Grantor's possession and use of
the Property shall be governed by the fo'iowing provisions:

Posseealon and Use. Until in defauit, Grantor may remain In possession and controt of and operate and
manage the Property and collect the Rents wom the Property.

Duty to Maintain. Grantor shall maintain the “roperty in tenantable conditicn and prompkly perform aii repairs,
repfarements, and maintenance necessary 10 {iressrva its value.

Hazardous Substences. The terms "hazardous waste,” “hazardous substance,” "disposal,” “releasa,” and
"threatened reiease,” as used in this Morigage, snall have the same meanings as set forth in the
Comprehensive Environmental Res?onse, Compensatr, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {"CERCLA"), the Superfund Amenumeants and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation At 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.5.C. Section 6901, ¢« neq., or other applicable staie or Federal laws,
rules, or regulations adopted pursuant to any of the foregoins. The terms “hazardous weste® and “hazardous
substance” shall also include, withou! Yimitafion, petroleum and prarousum by-products or any fraction thereof
and asbestos. Grantor represents and wariants Yo Lender that: |2} During the period of Grantor's ownership
of the Propenty, there has been no use, generation, manufacture, r.orage, treatmemt, dis ralease cr
threatened rel¢ase of any hazardous waste or substance g{ any person 0%, v:nder, about or from the Pro»perty;
(b} Grantor has no knowledge of, or reason to believe that there has beer. cxcept as previously disclosed to
and acknowiedged by Lender in writing, () any use, generation, manufacturs, storage, treatment, disposal,
release, or threalened release of any hazardous waste or substance on, under. about or irom the Propenllby
any prior owners or occupants of the Pmpery or (ilig any actual or threatened fitigaon or claims of any kind
by any person relaling to such matters; and (c} Except as previously disciosed tu and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agant or other author'ze yser of the Property
shall use, generate, manufacture, store, treat, dispose of, or releass any hazardous ‘azste or substance on
under, about or from the Property and (i) any such activity shall be conducted in cumpliance with all
applicable lederal, state, and local laws, regulations and ordinances, including withaut lir«a’fon those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Propeﬂ‘y to make such inspections and tests, at Grantor's expenwe, as Lender may deem apgoprlate 10
determine compliance of the Property with this section of the & orlggge, Any ians cr teste made by
Lender shall be for Lender's purposes only and shall not be construed 1o create any r slibility or liabibty
on the parnt of Lender to Granior or to any ather person. The representations and warrantles contained herein
are based on Grantor's due diII?enca in investigating the Property lor hazardous waste and hazardous
substances. Grantor hereby {a) releases and waives any future claims against Lender for indemnily or

contribution in the aevent Grantor becomes liable for cleanup or other costs under any such laws, and (D)
of

2.

agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabliities, damagea
Penanies, and expenses which Lender may directly o indirectly sustain or suffer resufting fram a bresc

his section of the MnnPage or as a consequence of any use, generation, manufacture, storage, dlaposal,
release or threatened reigase accurring prior to Granor's ownership or interest in the Property, whether or not
the same was or should have been known 1o Grantor. The provisions of this section of the Mortgaagned

inciuding the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction
recanveyance of the lien of this Mortgage and shall not be affected by Lender's acquigition of any interest in
the Property, whether by {oreclosure or otherwise,

Nuisance, Waste, Crantor shal not cause, conduct ¢r permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Withaut limiting the generality of the
foregoing, Grantor will not remove, or grant to any other p he right to remave, any timber, minerals
{Including oil and gas}, soil, gravel or rock products without the prior writtén consent of Lender.
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior wri*an consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor tu make arrangements satisfactory fo Lender to replace such Improvements wit
Improvements of at [east equal value.

Lender's FIIth to Enter. Lender and its agents and representatives maypenter upon the Real Pr at all
reasonable times to aftend to Lander's interests and to inspect the Praperty for purposes of Grantor'a
compliance with the terms and conditions of this Mortgage.

C lance with Governmental Requirements. Grantor shall promptly comply with all laws, ardinances, and
regulations, now or hereafter In eifect, of all governmental autharities applicable to the ues or occupancy of the
Propenty. Grantor may contest in good fdith any such law, ordinance, or zegulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing pricr to
duam §0 and so iong as, in tender's sole cpinion, Lender's interests in the Proj are not jeopardized.
Lender may require (arantcr 1o post adequate secunty or a surety bond, reasonably safisfactory {0 Lender, to
peotect Lender's interast.

Duty to Preiec’. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do all
other acts, in aridition to those acts set farth abeve in this section, which from the chasacter and use of the
Property are rcascnably necessary tc protect and preserve the Property.

DUE ON SALE - CO’SENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Moty 4ne upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, of 3%y interest in the Real Property. A "sale or transfar” means the conveyance of Real
Property or any right, title .o -interest thessin, whether legal, beneficial or equitable; whether volumtary or
involuntary; whether by outright s:ie, d=ed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than threu (3) vears, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |t any Grantor i & corporation, pantnership or limited liability company, transfer &iso
includes any change in ownership of mare thar tvrenty-five percent (25%) of the voting stock, partnership Intereste
or limited liability company interests, as the case i ay be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by fecleral iaw or by lllinois law.

LA)&E; AND LIENS. The foliowing provisions relating-t~-the taxes and liens on the Property are a part of this
ongage.

Payment. Grantor shall pay when dus (and in ali evente prior 10 deiinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charyes levied against or on account of the #ropeny‘
and shall pay when due all claims for work done on or ¢, uetvices rendered or material furnished to the
Property. Grantor shall maintain the Propenr free of afl tienr. iraving priority over or equal 1o the interesi of
Lender under this Merigage, except for the lien of taxes and ascesvments not due, except for the Existing
tndebledness referred to below, and except as atherwise provided \n the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessrect, or claim in connection with a good
dispute over the obligation to pay, so long as Lender's interest In the Pruperty ig not dized. If & lien
arises or s filed as a result of nonpayment, Grantor shall within fifteen (150 days after the lien arises or, if &
fien is fited, within fiftaen (15} days after Grantor has notice of the filing, securc the discharge of the lien, or if
requested by Lender deposit with Lender cash or a sufficient corporate suretv bond or other security
satisfactory to Lender :n an amount sufficient 1o discharge the lien J)[us an¥ costs 4nc attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. v ary contest, Grantor shall
defend itself and Lencer and shall satisfy any adverse Judgment before enforceme:t against the Property.
Grantor shall name Lender as an additional obkigea under any surety bond hxoishad in the contest
proceedings.
Evidence of Payment. Grantor shall upon damand furnish to Lender satisfactory evidence o payment of the

ry
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notity Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or aerR( materials are supﬁlled to the Property, if any mechanlic's lien, materiaimen's
Hien, or other lien couid be asserted on account of the work, services, or matérials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 10 Lander that Grantor can and wiil pay the cost
of such improvements.

aﬁgPEHTY DAMAGE INSURANCE. The following provisicns relating to insuring the Property are a part of this
ertgage.
Maintenence of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
aextended covera?lg endorsements on a replacement hasis for the full insurable value covering ali
improvements on the Real Property in an amount sufficlent to avoid application of any coinsurance clause. and
ith & standard mortgagee clause in favor of Lender. Policies shali be written by such insurance companies
and in such for: as may be reasonably accoptable 1o Lender. Grantor shall deliver to Lender cenlificates of
coverage from each insurer containing a stipulation that coverage will noi be canceiled or diminished without a
minimum of ten (10} days’ prior written rotice to Lender and not comtaining any disclaimer of the Insurer's
liability for failure to gtve such notice, Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, amission or default of Grantor or any
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other persan. Should the Real Property at any ime become located in an area designated by the Director of
the Federal Emergenc Management Agency as & special flood hazard area, Grantoy agrees to obtaln and
maintain Federal Floogd Insurance, to the extant such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is fess.

Application of Proceeds. Grantor shail promJJtly notify Lender of any loss or damage to the Propenty. Lender
may make proof of loss if Grantor fails to do s0 within fifteen (15) days of the casualty. ether of not
Lender's security is impairad, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. I
Lender elects 10 apply ihe proceeds to restoration ang repair, Grantor shalt repair or replace the damaged or
destroved Improvements in a manner satisfactory to Lender. Lender shall, upon safisfactory proof of such
expenditure, OFay or reimburse Grantor from the ‘proceeds for the reasonable cost of repalr or restoration il
Grantor Is not in default hereunder. Any proceeds which have not been disburged within 180 days afler their
receipt and which Lender has not committed to the repalr or restoration of the Property shall be used first {0
pay any amount owg‘llg to Lender under this Mongagie. then to prepay accrued interest, and the remainder, if
any, shall b agplied to the principal balance of the Indebtedness. !t Lender hoids any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the ~mperty covered by this Mortgage at any trustee's sale or other sale heid iunder the
provisions of this Mot aags, or at any foreclosure saie of such Property.

Compliance with Exiztiaz Indebteaness. During the period in which any Existing Indebtedness described

below I8 in effect, comgﬂmce with the insurance provisions containad in the instrument evidencing such

Existing Indebtedness shail ronstitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terme of this Mortgage would constitute a duplication of insurarice requiremant. If

any proceeds from th2 insurascs, hacome payable on loss, the provisions In this Mortgage for division ot

mggbe?edds shall apply only to that portion of the proceeds not payable to the holder of the Existing
neas.

EXPENDITURES BY LENDER. M Gramui talls to comply with any provision of this Mort?age. Inctugietzg any
obligation to maintain Existing Indebtedness i~ zood standing as required helow, ar if any action or proceecng is
commenced that would materially affect Lerdecs interects in the Pr_oxi)eny Lender on CGrantor's behal! may, but
shall not be reguired to, take any action that Lerasr deems appropriate. Any amount that Lender expends in 8o
duing will bear interest at the rate provided for in the C/auit Agreament from the date incurred or paid by Lender to
the date of regarment by Grantor. All such expenses at Lendar's aption, will (a? bs payable on demand, (b)be
added to the balance of the creqit line and be apportionsd Among and be payable with any instaliment E'aeyments
0 become due dwring either (i) the term of any applicablsnsurance policy or (i) the remaining term of the Credit
Agreement, or &) be ‘reated as a balloon payment which. i’ be due and payable at the Credit Agreemeni's
maturity. This Mortgage also will secure payment of tnese amrymis. The rights provided for In this paragraph
shail be in addition to any other rights or any remedies to which !erder may be enfitied on account of the dafaul,
Arg such action by Lender shall not be construed as curing the de:ault 80 as to bar Lender from any remedy that
it otherwise would have had.

Hkr:lgﬂalmv, DEFENSE OF TITLE. The following provisions relating to uwr.ership of the Property are a par of this
ontgage.

THe. Grantur warrants that: (a} Grantor holds good and marketable tide of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set fort in the Real Progeny degcription
or in the Existing Indebtedness sactlon below or in any title insurance policy, ti'e report, or final title opinion
igsued in favor of, and accepted by, Lender i connection with this Mortgage, anc{b) Grantor has the full
right, oower, and authority o execute and deliver this Martgage to Lender.

Defense of Tille. Subject ta the exception in tha paragraph above, Grantor warrants.aryu will forever gefend
the title to the Property against the lawful claims of all persons. !n the event any actism-or proceedin
commenciad that questions Gramor's title or the interest of Lender under this Morigage, Crantar shali defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, bu Lunder shall be
entitled to participate in the proceeding and to be represented in the procesding by counsel Gf Lender's own
cholce, and Grantor will deliver, or cause ta be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's uge of the Property complies with
all existing applicable laws, ardirances, and regulations of governmental authorities.

EXISTING (NDEBYEDNESS. The tollowing provisions conceming existing Indebtedness (the “Exlsting
Indebtedness”} are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the len
securing payment of an existing obligation to Countrywide Mortgage. The existing obligation has a current
principal bafance of approximately $246,000.00 and is in the original principal amount of $252,000.00. Grantor
axpressly covenants and agrees 10 pay, or se9 to the Raymen of, the Existing Indebtedngss and to prevent
anx default on such indebledness, any default under the instruments evidencing suc’r indebtedness, or any
delault under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MongiaEe by which that agreement is modified, amended,
extended, of renewed withoul the prior written consent of Lender. Grantor shall nether request nor accep
any future advances under any such security agreement without the prior written consant of Lender.
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“ CONDEMNATION. The following provisions refating to condemnation of the Property aie a part of this Montgage.

icaticn of Nel Proceeds. If all or any part of the Property is candermned by eminent domain proceedings

of Dy any proceeding or purchase in lieu of condemnation, Lender may at its glection require that alil or any

rtion of the ngi etnrocaeds of the award be appiied to the Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connaction with the condemnation.

Preceedinge. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail prompily take such steps as may be necessary to delend the action and obtaln the award.
Grantor may be the nominal party in such proceeding., but Lender shall be entitled to panicipate in the
proceading and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caa:‘gq wt_be delivered to Lender such instruments as may be requested by it from time to time to parmit such
participation.

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions

relating ta yovernmental taxes, fees and charges are a part of this Mortgage:

Current Tuxe:, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to thiu Mongage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on th2 Real Property. Grantor shall relmburse Lender for ail taxes, as described betow, together
with all expenses incurred In recording, perfecting or continuing this Martgage, including without limiation all
taxes, fees, docurierisyy stamps, and other charges for recording or registering this Morigage.

Taxes. The \‘oﬂowin? shaii 2onstitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mot age or upan alf or. a;g part of the indebtedness secured by this Mnrrt‘gga%e; 8}?0 a speulific tax on Grantor
which Grantor is authorized Zi required to deduct from payments on the | tednoss secured by this of
Mortgage; (c} a tax on this b2 of Mortgage chargeable against the Lender or the holder of the Credit
Agreament, and {d} a specific t2x i all or any portion of the Indebtedness or on payments of principal and
intergst made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same sffect as an Event of Default (as defined belowz. and Lender may
axercise any or all of its available remedies for an Event of Default a8 provided Geiow unless Grantor either
[q} pays the 1ax before i becomes delinquert.‘or (b} contasts the tax as provided above in the Taxes and

fﬂ;‘ﬂs ngection and deposits with Lender cash ur a sufficient corporate surety bond or cther security satisfactory
to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisians relating 1o this Mortgage as a
security agreement are a part of this Monigage.

Securlty Agreement. This instrument shall constitulle a nesurity agreement to the extent any of the Property
congiitules Tixtures or other personal property, and Lender ska have all of the rights of a secured party undes
the Uniform Commerciai Code as amended from tima to time.

Securlty Interest. Upon request by Lender, Grantor shall executr fnancing statements and take whatever
other action is requested by Lender to perfect and continue Lende’s security interest in the Rents and
Perscnal Property. [n addition to recording this Morigage in the red rroperty records, Lender may, at any
time and without further authorization from Grantor, file executed countaryarts, copies o7 reproductions of this
Mortgage as a financing staterment. Grantor shall reimburse Lender for 2/l expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the urscnal Property in & manner and
at a place reasonably convenient 10 Grantor and Lender and make it availabie ti Lender within thres (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (Secured paryj, 'rom which information
coricerning the security intergst granted by this Mortgage may be oblained (each as re4v'zed by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IM-~FACT. The following provisions relating to further sssurances and
attorney—in-fact are a par of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,. execute
and deliver, or will cause 10 be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, rafiled, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deem appropriate, any and all such maorigages, deeds af trust,
securily deeds, security agraements, financing statements, continuation statemenis, instruments of further
assurance, certificates, and other documents as may, in the scle opinion of Lender, ba ne¢ or desirable
in order to effectuate, complete, perfect, copiinue, or preserve ‘a) the obiigations of Grentor under the Credit
Agreement, this Mcrigage, and the Helated Decuments, and (D) the lians and security interests creatad by this
Mortgage on the Propertg. whether now owned or hereafter acquired by Granter. Unless probiblted by law or
agreed to the contrary by Lender in writing, Grantor shall relmburee Lender for all costs and expenses
incutred in connection with the maners referred 0 in this paragraph.

Altorney-in-Fact. if Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and al Grantoi's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deilverin?.
filing. recording, and doing all other things as may be necessacry or desirable, in Lender's sole opinlon, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs ail the obligations imposed upon Grantor under this Mortgage, Lendar shall execite and

i
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X detiver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
.{ gtatement an file evidencing Lender's security interest in the Rents and the Personal Property. Grantar will pay,
, ﬁennitted by applicable law, any reasanable terminatian fee as delermined by Lender from time lo time. 1,
- however f{ﬂmem is made by Grantor, whether valuntarily or otherwise, or bY guarantor of by any third parly, on
the indebfedness and therealter Lander is forced to remit the amount of thal payment (a) to Grantor's trustee In
bankruptcy or to any similar person under any federal ar statg bankruptcy law or law for the refief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
- any of Lender’s property, or (c) by reason of any settiement or comprise of any claim made b% Lender with an
claimarnt (including without limiation Grantor}, the Indebtedness shall be considered unpaid for the purpose
enforcament of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
ma‘z be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agresmant
evidencing the indebtedness and the Property will continue to secure the amount repald or recoverad to the same
extent as if that amount never had been driginally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order. settlement or compromise relating to the Indebiedness or to this Mortgage.”

DEFAULT. Eachof the following, at the option of Lender, shall constitute an event of default ("Event of Default’)
under this Morigaun: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a faige statement about Grantor's income, assets
liabilities, or any o(h~i aspects of Grantor's francial condition. (b} Grantor does not meat the re, a*mem terms of
the credit line account’ (2} Grantor's action or ingclion adversely affects the collateral for the credit line account or
Lender's rights in the colaterai, This can include, for example, fallure to maintain requived insurance, waste or
destructive use of the dwaling, fallure 1o pay taxes, death ot all persons liable on the account, transter of title or
sale of the dwelling, creatwr. ¢’ & lien on the dwelhn%_vqithuut Lender's permisaion, foreclosure by the holder of
another lien, or the use of funis or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON UEFALLT. Upon the occurrence of any Event of Default and at any time thareafier,
Lender, at ite option, may exercise ary.ane or more of the following rights and remedies, in additian to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender chall have the right at fts option without natice to Grantor 1o declare the
ennr_agt:ebtedness immediately due a\: payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any .t of the Personal Propurty, Lender shall have ali the rights and
remedies of & secured party under the Unitorm Commarcial Cade.

Collect Rents. Lender shall have the right, withcut notice to Grantor, to take passession of the Proparty and
collect the Rents, inciuding amounts past due and uppaid, and apply the net proceeds, over and ehove
Lander's costs, against the indebtedness. In furtherance of this ri?ht. {.ender may require any tenant or other
user o} the Property to make payments of rant or use ‘ez8 directly to Lender. ff the Rents are collacted by
Lender, then Grantor xrrevocabt}fh designates Lender as ‘Grarior's attorney-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and 1o regotiate the same and collect the proceeds.
Payments by tenants or ather users to Lender in response t0.t 2icer's demand shall 8 the obligations for
which the payments are made, whether or not any proper grourds ‘or the demand exlsted. Lender may
axercise its rights under this subparagraph ether in persan, by ageat, or<hrough a recelver.

Morigagee in Possession. Lender shall have the right to be piaced ar, mongages In possassion or to have a
recelver appointed to take possession of all or any part of the Property, wit's iF.a pawer to protect and preserve
the Property, to operate the Pr preceding foreciosure or sale, and to o2t the Rents from the Proparty
and apply the proceeds, over and abave the cost of the recelvership, ageinst the Indebtedness. The
mongagee in possession or recelver may serve without bond if permitted v law, Lender's right ta the
appointment of a receiver shall exist whether or not the apf:')arant value of e Property exceeds the
Indgptgjness by a substantial amount. Employment by Lender shali not disqualify 3 putron from serving as a
receiver.

il#digm Fg;eclosure. Lender may obtain a judicial decree forecloging Grantor's interest /v all or any pant of
e Property.

Deficiency Judgment. If permitted by applicable faw, Lender may obtain a judgment fo. any deficiency
remaining in the indebtednass due 1o Lender after application of alf amounts received from the axercige of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mornigage or the Credit
Agreement ¢r available at law or in equity.

Sale of the Properly. To the extent permitted by appiicable law, Grantor hereb)waives any and ail right to
have the property marshafied. In exercising its rights and remedies, Lender shall ba free to seil all or any parc
of the Property together or separately, in one sale ar by separate sales. Lender shall be entitled to bid at any
public safe on alt or any portion of the Property.

Nollce of Sale. Lender ghall give Grantor reasonabie notice of the tire and piace of any public sale of the

Perscnal Property or of the time after which an'y privale sale or other intended digposition of the Pessonal

;ro%ealg o“r; ctﬁoS ggsi?:gge. Reasonable notice shall mean notice given at least ten (10) daye befors the time of
e X

Waiver; Election of Remeadles, A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the Earg’a rights otherwise to demand strict aomFIIance with that provision
or any other provision. Election by Lender to pursug any remedy shall not ﬁxc uda pursuit of any other
remedy, and an glection 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantos 1o perform shall not affact Lender's right to declare a delault and exercies its
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remedies under this Mortgage.

Atiorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the coun may ad'udge reasonable as anorneys’
fees at trial and on any appeal. Whather or not any court action is involved, all reasonable expensss incurred
by Lender thar in iender's opinion are necessary at any time for the protection of ite interast or the
enforcement of its rights shali become & pant of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until tePald at the rate provided for in the Credit Agreemen!, Expensea coveied
hg this paragraph include, without iimilation, however subject 1o any Hmits under icable iaw, Lender's
altorneys’ fees and Lender's legal expenses whether or nat there I8 a lawsult, inciuding attorneys’ fees for
bankruptcy proceedings émcludmg efforts. 10 modify or vacate any automatic stay or Injunction), s and
any anficipated post-t‘}u gment collection services, the cost of searching records, obtaining title reports
{including foreclosure reports), survayars' raports, nd ?ﬁ)raisal fees, and title insurance, gm the extent
mmm by applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by

NOTICES TO GPAINTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation ar

notice of defauic and any notice of sale 1o Grantor, shall be In writing, may be be sent by telefacsimilie, and shall
be effective when artually delivered, or when depogited with a nationally recognized overnight courier, or, |t
malled, shall be dee.ned effective when deposited in the United States mall first class, certified or reglstered mail,
postage gxapa}d directd ‘o the addresses shown near the be%innlng of this Morntgage. Any party ma‘t changa its
address for notices unocr his Mortgage by giving formal wrilten notice to the other parties, specifying that the
Purposg of the notice rs to-cnanne the party’s address, All copies of natices of foreclosure from the holder of any
ien which has prigrity over ihis rﬁon?age shall be sent to Lender's address, as shown near the beginning of thig
Morigage. For notice purposes, Ziantor apress 10 keep Lender informed at al) times cf Grantor’s current address.

MISCELLANEOUS PROVISIONS. 7ne fellowing miscellanaous provisions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matie's set forth in this Mortgage. No aiteration of or amendment to this

ortgage shall be effective unless givan in writing and signed by the party or parties sought tc be charged or
beund by the alteration or amendment.

Applicable Law. This Morigage has been .:livered to Lender and acceptad by Lender in the Stats of
HHinols. This Morlgage shall be governed by ary consirued in accordance with the isws of the State of
{llincls.

Caption Headings. Caption headings in this Mongaoe 7re for convenience purposes only and are not to be
used to inte!pretgor define the provis?ons of this Mortgage.

Merger. There shall be no merger of the interest or estate £.eited by this Mortgage with any othat interest or
estale ilﬂ :hf nP;lmp.s'mr at any time held by or for the benelt of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Al obligations of Grantar under this Morigage saall v2 joint and sevesal, and all references
o Gramtor shall maan each and every Grantor. This means thar each of the persons signing below is
responsible for all obligations In this Mortgage.

Severablity. 1 a count of competent jurisdiction finds any provision ~:-thié Mortgage to be invalld or
unenforceable as te any person or circumstance, such finding shall not render that pravision invalid or
ungnforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deerned to be modified to be within the limite of anforceability or validity; howeve’, i tha offending provislon
cannot be so modifiec, it shall be stricken and all other provigions of this Morigag= I a't other respects shall

this idortgage shall be binding upon and inure o the benefit of the parties, their succesuvor» and assigns. i
ownership of the Propeny becomes vested in & person other than Grantor, Lender, withoul nuice to Grantor
may deal with Grantor's succassors with referance to this Mortgage and the Indebtadnass by way

Fo jt{.%a;re%nce or extension without releasing Grantor from the obligations cof this Martgage o Hrbility under the'
r ness. ‘

Tune is of the Easence. Time ia of the essence in tive performance of this Morigage.

Waiver of Homestead Ex: n.  Grantor hereby releases and waives all rtghts and benefits of the
homestead exemption laws of the State of illinois as to'alt Indebtedness secured by thia Martgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under thls Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No defay or omission on the
part of Lender in exercising an r;?m shall operate as & walver of such righ or any other right. A walver by
any party of a provision of this Mo lﬁag.e' shall not constitute a waiver of or prejudice the party's right otherwisé
to damand strict compliance with that provision or any other Prows!og. 0 prior waiver by Lender, nor an
course of dealing between Lender and Grantor, shall constituie a waiver of any of Lender's rights or any
Grantor's obh%atmns as {c any future transactions. Whenever consen! by Lender is required in this Mongage,
the granting of such consent by Lender in any instance shalt not constitlte continuing consant o subsaquent
instances where such consent [s raquired.

remain valid and enforceable.
Successors and Assigns, Subject to the limitations stated in this Mortgage on transfer ¢f Gramor's interest EI
“ .
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois )
) se
COUNTY OF DuPage )

-

On this day before me, the undersigned Notary F ublic, personally appeared John M. McCarthy and Lydia A.
McCarthy, to me known ta be the individuals descrited ' and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluitary act and deed, for the uses and purposes therein
mentioned.

mmx&td;r my hpng and official seal this __24th  day or Telsruary , 19 96
N\ - '
By__°% e Reaiding &t 23 E. First 3t.. insdale. IL 60521

11linoi
Notary Public in and for the State of 1no1s " OFFICIAL SEAL ~

¢ KAY LAUX
8/05/96 § NPTARY PUBLIC. STATE OF ILLINOLS
im COMMISSION EXPIRES  8/5/96
PN NN ISP P
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b {c) 1996 CF! ProServices, Inc. All rights raszrved,
IL-G03 £3.21 F3.21 P3.21 MCCARTH2.LN L 18.0VL]

My commission expires







