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" Home Equity Line
}“’*MOD!FICATION AGREEMENT

ﬁjl.oan No. _760630581802979
Currant ANNUAL PERCENTAGE RATE: . DEFT-01 RECORDING $29.50
9.75 % . TENDY TRAN 3093 03/18/%8 U9 i

Current Mcnthly Periodic Rate: 0.813 % 1934 2 RO %P LH-2IZZSS |
Margin: _0.00 % . (0o COUNTY RECORDES:

Line of Credit: $.100,000.00
Imainium credH
Annual Fee: $_20.00

MODIFICATION AGHFEMENT, made_December 7 , 19_95 __, between First of America
Bank-_ 11lingis, N.A , (the "Mortgagee') ot Bannuckhm:n, I1lipois and

_John E and Christel ) Owena ‘the “Mortaa a0d
Illinols, 60068 .. . A5 TRUSTEES UNDER TRIST A 7, ;

AS TRUST NO. B45.
RECITALS:

A. The Mortgagee is a party to a ceriain Home Equity Line Agreement and Disclosure, executed by Mortgagor and
Mortgagea on _December 6 , 1991, with an original maximum credit fimit of
One Hundred Thousand and 00/104'8%10G,000.00Dollars

(the "Agreement"); and

. The Agreament 15 secured by a certain real esteta 'Mortgage Securing Home Equity Line dated December §
19__9] . and recorded Decemher 9 ~,199] ,as Document Number9)645486in Liber_____ |
Page______, oras instrument Number_____, Book Numbor , Page Number_____, or in Official Records Book
Number___ ___, Pagse Number in the office of (thr Recorder for_ Cook County, State

of Tllipnods =~ , (the *Mortgage"}, on the real pruperty described on Exhibit “A” attached hereto (the

"Morigage Premises”); and

. The Mortgagor and Mortgagee wish to modify the Agreement ¢r ine Martgage. or both, without the necessity of
rewriting the Agreement and Mortgage.

NOW, THEREFORE, in consideration of the mutual agreements herein Cordasined and other good and vaiuable
consideration, the Mortgagor and Mortgagee agree as follows:

. As dasignated by the initials of the Mortgagor and by an "X" i the box adjacent. 't is agreed that, as of the date
hereaf, cartain provisions of the Agreement or the Mortgage, or both, shall be, and the st me are, hereby modified

and amended as so indicated: _ ,
202855
MODIFICATION OF AGREEMENT AND MORTGAGE.

0O Maximum Credit. The maximum credit, as defined in the Agreement and the Mortgage oi__
i$_ ____) Dollars is amended tc be the sum of (¢ } Dollars,

.. E1 Advances. If you have been provided with a credit card for this account, you may also obtain advances
by presenting your card at a participating bank, using your card at an ATM, or using your card at a
participating merchant.

5&2 @ Term and Minimum Payment, The provisions related to term and minimum payment in the Agreement are
amended to read in full as follows:

TERM: You can obtain advances uf credit for ono year {the "new draw period“} from the date of this
Modification Agreement. At the end of the new draw period, we may, at our sole dizcration, extend the
new draw period of one or more additional cne year terms. You will be notified in writing if, at the end of
the new draw period, o: the new draw period as previously extended, we elect not to further extend your
new draw period. After the new draw period ends, including all extensions thereof, vou will no longer be
abe to ohtain advances, and the outstanding balances of the Agreement will be due and payable within
one of the periods described beiow (the “repayment period”).
R . (198601 B/DEE5 Home Equity Line
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The length of ths repay 55 epend on the outsianding baiance gi the beginping of the
repayment period, the Annual Percentage Rate in effect from time to time and the amount and timing of the
paymonts made.

Except where otherwise indicated, the disciosure contained in this Agreemerit apply to both the new draw

. pariod and rapayment period.

MINIMUM PAYMENT - INSTALLMENT: Each month you may pay the new balance of the account in fult or
you may make payments in monthly installiments. If you pay in instafiments duning th draw period, your
payment will equal the Firance Charges that accrued on the outstanding balance during the previous
month plus any other accrued and unpaid Finance Charges or fees. If you pay in instaliments during the
repayment pariod, your minimum payments must be 2% ot the new balance or $§100, whichever is greater.
During the repayment period, if your new balance is tess than $100, you will be nequired to pay the new
balarice. in addition you promise to pay any amount that is past dua or that excesds the maximum credil.
You may repay all or sny part of your outstanding balance without propayment penalty.

Varigb/s #Annugl Perce 3 : g5, The terms relating to interest rate changes in the
Agreemen’ and in thosa Mortgagoa made in mmms and Florida are amendad to read in full as follows: The
Index Rate wi)) be reviswed and agjusted monthly. The provision reiated to the variable Annual Percentage
Rate changes ar. amended 1o read in full as follows:

VARIABLE ANNUAL “ERCENTAGE RATE. The FINANCE CHARGE will be calculated and assessad each
month &t the then agafcable monthly periodic rate wivich is based on an ANNUAL PERCENTAGE RATE
which will change upward or downward according to changes in the highest Wail Street Journal Prime Rate
as published in The Wall Sirezt sounal (the “Index Rate").

The Index Rate will be reviewad sn the 25th day cf each month {the "Review Date"), and if the index Rate is
different from what it was on the grevious Review Data, the ANNUAL PERCENTAGE RATE wili be changed .
effactive on the first day of the fuliovirg month's billing cycle (as "Adjustment Date*}. There is no limit on
the amount by which the rate can change on any Adjustmeni Date. If the Review Date is a day other than a
day on which the Prime Rata is published, ther the Prime Rate as published immediately before the Review -
Date chall apply. The ANNUAL PERCENTAGE RATE will be deiermined by adding the margia to the index
Rate. Ths ANNUAL PERCENTAGE RATE will not axceed 18% for accournts that originate in Michigarn or .
Florida, and will not axceed 21% for accounts that esiginate in flinois, Indiana or lowa. The ANMNUAL
PERCENTAGE RATE will not be less than 6%. The new ANNUAL PERCENTAGE RATE will apply to any
axisting account balance and ta any new advances. :

The current monthly periodic rate, the current ANNUAL PERC-NTAGE RATE, and the margin are showr: at
the beginning of this Agieement, The rate information wili be proviad on or with aach penocic statement.
Ta obtain the monthly pericdic rate shown on your statement, divida .:9 ANNUAL PERCENTAGE RATE by
12.

An increasge in the Index Hate will result in an increase in the ANNUAL FERCENTAGE RATE. It may also
result, :n ah increase in your minirnum monthly payment and/or an incraase in \he number of payments
rogwreg! 10 pay the new balance.

The ANNUAL PERCENTAGE RATE described in this Agreement includes only interest and does not include
other costs describad in this Agreement.

2. The parties agree that the Agreement and the Mortgage, including such changes, madifications and amendments as
are herein contained, are in full force and effect with respect to each and every term and provision thereof and
nothirig herein contalned shall in any manner affect the lian of the Mortgage on the Mortgaged Premises. Nothing
contained haereln shall In any way impair the Amendmant or the Murtgage or tha security now heid for the
inclebtedness thereunder, or alter, waive, annul, vary or effect any provision, tesm, condition or ccvenant therein,
except as herein provided, nor affect or impair any rights. powers, privileges, duties or remadies under the
Amendment and the Mortgage, it being tha intent of the parties that the terms and provisions therer? shail continue in
full force and effect, axcapt as specifically modified hereby.

3. i Mortgagor consists of two or more persons, the liability of such persons heraunder shall be joint and several.

4. This Modification Agreement shall be binding upon the hairs, successors and assigns with respact to parties hereto.
Whenever usad, the singuiar shsll include the plural, the plural, the singular, and the use of any gender shall be

applicable to all gendars.
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Executed on the date first written abovs.
MORTLy/\(jOH
bules 52 Covend
CHRI /E:LB OWENS, i@’!RUSéEE ,.

CHRISTEL B OWENS PERSORALLY

sTATEOF 2 L. )
. ’1 . - )SS.
COUNTY OF L,{)f)k \
Onthis ___ Lf f"' . day of _Llfiemézﬁ:" 19_Z4_, this Modification Agreement was acknowledged
before me by )
J i, 3 e
Nolary Publlc o
. ) —
(_..c,w/_( County, = * )
My Commission Expires
BARBARA J. JACKzONW ¢
NOTARY PUBLIC, STATE OF Ly i §
3 My Coremissien Sxpires Q&/11/06
. WITNESSES: MORTGAGEE:
FiRST OF AMERICA BANK- ILLINQIS, N,A,
C,
BY%:’?I‘CA% /WE—’
fts: __PERIONAL, BANKING REPRESENTATIVE
f/‘ hiJ r
STATEOF __ L 44 MO/ S ) 620890
-., SS.
countyor _ (.00 Y }

' £
On this Vi lj 28 day ol_‘agw 1 9_25:' , before a Notary Public in and for said County,

personally appeared , and acknowl the foregoing agreement on behalf of said Bank.

L
Notary Publie” "~ ~
DOK” County, Z—4 L 4N OLS

My Cornmission Expires: _ A s A
AL SEAL”

EARBARA J. JRCKSON p

NOTARY PUBLIC, STATE OF ILUNQIS

. My Cummission Expires 06!1!,‘98

This instrument was drafted by:

FIRST OF AMERICA BANK - ILLINOIS, N.A.
15 E YASHINGTON ST

_BLOOMINGTON, IL 61701







