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Mortgage Securing Home Equity Lins

<43 706 50 580 016357

This mortgage is rmade this 15tk cay of Decesber, 1955
ROBERT R RICE , A MARRIED PERBON
whoss addrass is 100 PROSPECT CT FROS/EVT HTS IL 60070

{tha "Mortgagor”] who mortgages and warrants to Tirst of America- ILLINOIS, N.A.
, an Winois Bank of BANNOCKBURN Hinpis {the "Martagee”),
land and property in the CITY OF PROSPECT BTB , ©4X
County, illinois, described as:
LOT 2 IN KLINK'S RESUBDIVISION, BEING A SUBDIVIP(7J OF LOT
58 AND THAT PART OF TRE NORTH 33,00 FEET OF CLARANSZA
STREET LYING WEST OF THE WEST LIME OF PROSPECT MANOR AVANUE
AND LYING 2AST OF THE EAST LINE OF SCHOBNBECK ROAD, ALl 4N
SMITH AND DANBON COUNTRY CLUB ACRES, BRING RN OWNER'S
DIVISION IN THE SOUTHWBST 1/4 OF SECTION 22, TOWNSHIP 42 ”6302888
NORTH, RANGE 11, EAST OF TRE THIRD PRINCIPAL NERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN 03-22-304-022

togethar with all building and fixtures on the property, whether heresfter placed or now ov the property (the
*Property”). This Martgage secures performance hereaf and payment of revolving iine of credit indebtadness as
svidenced by the Home Equity Line Agreement and Disclosure between Mortgagor and Mortgague of even day
herewith and any later modification, amendment or supplement to the agreement, as permitted by its terms, in
the principal amount of Twenty Two Thoussnd and 00/i00'8 Doliars
$ $22,000.00 (*Maximum Credit"}, including any and all future obligations and advances under
that agreament which do not exceed the Maximum Credit. any modifications, extensions or ranewals of the
indebtedness under the Home Equity Line Agreement and Disclosure and any amount advanced by Mort,agee
pursuant to this mortgage or the Home Equity Line Agreement and Disclasure to protect the security of this
mortgage or which Martgagee is authurized to pay on Martgagor's behalf {the "Debt”), with interest thereon and
costs of collection, including attorney’s fees. Mortgagor stipulates and agrees with Mortgagee that as of the
date of this mortgage, Mcrtgagee has made no written or oral commitment to Mortgagor to make any future
loans or advances under this mortgage except as providad in the Home Equity Line Agreement and Disclosure.
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Mortgaan promises and agrees:

1.

10.
1.

That 2s of the date hersof there exists no other mongagss, encumbrances or liens on or against the
Property other than as follows:

To keep the Property insured against fire, windstorm, flcod, and such other hazards as Mortgagse may
require, in an amount and manner with an insurer approved by Mortgages and with the proceeds made
payable in the policies to Mortgagee and 1o deliver all policies to Mortgagee. Any ingurance proceeds
racoived by Mortgagee may be retained by it and may at any time or from time to tima be applied by it on
the Debt and shall constitute payment on tha Debt only to the extent so appliad.

To pay all taxes, assessments and water rates levied on the Property within the time prescribed by
applicable law without incurring intarest or penalties and upon request, ta deliver the receipts therefor to
Mortgagee and to remove promptiy any liens on the Property except {A) liens given ta Mortgages and (B;
liens specifically referred to in Paragraph 1 of this Mortgage.

To keep tha Property in good repair.

The Debt serawred by this Mortgage shall become due and payable without notice, at the option of the
Mortgages, it tha Mongagor shsll convey, assign ur transfer the Property by aeed, land contract or ather
instrument or if ‘the title thereto shali became vested in any other person or persons in any manner
whatsoever,

The term “default” mea’s (A) any and all of the avents set forth in the firat paragraph under the caption
"Default and Remedies” ir-the Home Equity Line Agraement and Disclosure, (B} failure to perform any of
the Martgagor's obligations rnder this Mortgage and (C) failure to pay any of the Debt when due under the
foma Equity Line Agreament a~d Disclosure or this Mortgage. The term "Mortgeges” includes Mortgagee’s
successors and assigns and the tzrm "Mortgagor® inciudes and binds the heirs, executors, administrators,
legal representatives, Successors ar«) assigns of the undersigned, The obligations and lien of this
Martgage, if signed by two or more per.sons shall be those of all and any two or mora jointly and of each
severally. All remedies spacitied herein 2::2-in the Home Equity Line Agreement and Disclosure shali be
cumulative and in addition to any ather remuadies provided by law.

To reimburse the Mortgagee for the cost of anv title search and report made after any default and for all
taxes and assessments leviad on the Property and ouir} by Mortgsgee.

If a default occurs, Mortgagee may, among other ienwdies, under the Home Equity Line Agreement and
Disclosure, after giving any required notice to and a¥ouving for any correspanding action to cure by
Mortgagor, 1e:minata the line of credit and require Mortgagrr<o pay the Debt in one payment or temporarily
prohibit additional advances under the tine of credit. Mortgager may foreclose this Mortgage in the manner
pravided by applicable law.

That if Mortgagor defaults in the performance of any of the Oblgations imposed by this Mortgage,
Mortgagee may perform the sama and all sums paid by it therafor shal' oe due and payabls by Mortgagor
from the time of their payment by Mortgagee with interest thareor at thi rete specified in the Home Equity
Line Agreament and Disclosure and such sums shall be secured by this Mort,age.

All ~ght of homestead exemption in the Property is waivad by Mortgagor. 5
That the Dabt is subject to interast at a variabie rate as provided in the Home touity Ling Agreement and ¥ ¢

Disclasure which, in part, providas as follows:

hd
-~

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE wilt be caicu’aicd and assaasedl‘\«
each month at the then applicable monthly periodic rate which is based on an ANNUAL PERCENTAGE *
RATE which will change upward or downward according to changes in the highest Wall Street Journal 7
Prime Hate as published in The Wall Street Journal (the "Index Rate”}. T

The Index Rata will be reviewed on the 25th day of each manth {the *Review Date"|, and if the Index
Aate is differant from what it was on the grevious Review Date, the ANNUAL PERCENTAGE RATE will
be changed effective on the first day of the following month's billing cycle (as "Adjustment Date™).
There is no limit on the amount by which the rate can change on any Adjustment Date. If the Review
Date is a day other than a day on which the Prima Rate is published, then the Prime Rate as published
immadiately before the Review Date shall apply. The ANNUAL PERCENTAGE RATE will be determined
by adding the margin to the Index Rate. The ANNUAL PERCENTAGE RATE wili not excead 18% for
accounts that originate in Michigan or Florida, and will not excead 21% for accounts that originate in
lNinois, Indiana or lowa. The ANNUAL PERCENTAGE RATE wili not be less than 6%. The new
ANNUAL PERCENTAGE RATE will apply to any existing account balance and to any new advances.
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The current monthly periodic rate, the current ANNUAL PERCENTAGE RATE, and the margin are
showrr at the beginning of this Agreement, The rate information will bs provided on or with each
periogdic statonent. To obtain the monthly pariodic rate shown on your statement, divide the ANNUAL
PERCENTAGE RATE by 12.

An increase in the index Nate will rasult in an increase in the ANNUAL PERCENTAGE RATE. It may
also result in an increase in yous minimum monthly payment and/or an increase ir the number of
payments required 10 pay the naw balance.

Tha ANNUAL PERCENTAGE RATE described in this Agreement includes only interest and does not
inciudle other costs described in this Agreamant.

In Witness Wha;aﬁf,/ Mongagqr has signed this instrument the day and yuar first above written,
Signed and defiered in the presence of:

- -
S .

STATE OF {LLINOIS }
o } 8.6,
COUNTY OF  {_ pk )
< .

i, 'sz,_,, ¢ 73 e Gm e F . & Notary rublic«and for said County and State, do hereby

certity that ROBERT R RICE

who 13/kRE personally known 10 me to be the same person whose name
; I8/ann subscribed to the foregoing inatrusnent, appeared befure re this day in parson and
i’ acknowledged that HE/SHE/THEY signed, sealed and dalivered the said instruivierst 25 BIS/HER/TARIR

| Given my

free and volumary act, for the uses and purposes therein set forth, including the releass and waiver of the Right
of Homestead.

hand end Notarial Seat this / fD’z:’L day of Q«;Awﬂ-fﬁﬂ"* ,AD 1§

DRAFTED BY AND RETURN TO: =T otory Publc

CONSUMER LOAN SERVICING, ATTN:C-ECE-RS
118 ¥. WASHINGTOM
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