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JICHALMRURG, IL 00173

0932780 (Space Abore This Line For Retcrding Data)
MORTGAGE
s
THIS MORTGAGE ("Security Instrameri®) is givenon  FEBRUARY 22, 1996 . Themoﬂgag(n:is
JAMES A. NELLES L
AND MADELINE T. NELLES, HUSRANN AND WIFE ":..

(*Borrower™). This Security Instrument is given to \
PRISM MORTGAGE COMPANY

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whoso
addrese.is 1300 EAST WOODFIELD ROAD-SUITE 305
SCHAUMBURG, ILLINQIS &0173 (“i.eider"). Borrower owes Lender the principal sum of
CNE HUNDRED EIGHTY SIX THOUSAND FIVE HUNDREV AND 00/100

' Dollara (U.S. $ 186,500.00 )

This debt is evidenced by Borrower's note dated the samw date us this Secucry instrument (“Note®), which provides for
monthly peyments, with the full debt, it not paid eardier, duc and payable on  MARCY 1, 2026

This Security Instrument secures 1o Lender: (u) the repaynient of the debu evidenced by the {ote, with interest, and all mcwals
extensions and modifications of the Noto, (b) the psymeni of all other sums, with intercs’, sdvanced under paragraph 7 1o

pm!ec! the securily of this Svcurity Instrument; and (c) the performance of Borrower’s coveaan's and agreements under this

Security Lnstrument and the Note. For this purpose, Berrower does hiereby mortgage, grant and couvzy (o Lender the following

described propenty focated in - COOK County, lllinoiu:
LOT 1 IN STONE BRIDGE II, BEING A RESUBDIVISION OF PART OF LCCS 1 AND 3

AND ALL OF LOT 4 IN BLOCK 4 IN A. T. MC INTOSH AND COMPANY'S ROIILWING
ROAD ACRES SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS.

02-24-103-027

which has the address of 120 SOUTH KRISTA LANE , PALATINE Street, Ciy ,
linois 60067 2ip Code ("Property Address®);

BOX 333611 -~

, INOTRUMENT Form 3014 8/40
BRI weou Amended 5/81
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g"{ PRISK MORTGAGE COMPANY
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- substantially equivalont mortgige wsunner coverage is not available, Borrower shall pay to Lender cach month & sum oqual 1o
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oblain coverage subsinntially equavalen) 1o the mortgaye insurance previousty in effect, at a cost substantially equivalent to ihe
cost tp Borrower of the mortgage nsurance previously in eteel, from an allerante mortgage insurer approved by Lender. 1f

h
.

cne-twelfth of the yearly miortgage insurancs promium being paid by Borruwer when the insurance coverago lapsed or crased 1o
ba in effect. Lender will uceept, iise and retain these payments wa 8 loss roserve in liow of mortgage inrurance. Loss reserve
paymonts may no longer be reguirod, at the option of Lender, il mortgege insurance coverage (in tho amount and for the period
that Leader requires) provided by an insuror approved by Leader again becemes availsblo and is obiained. Borvower ahall pay
the promiums required to maintuin mortgege insurance in offect, or to provide a losa reserve, until the requirement for mortgage
insurance ends-in accordance with any written agrsement botwoon Borrower and Lender or applicable law.

9. Inspection. Lender or its ugent may nuke reasonable entries upon and inspections of tho Property. Lender shall give
Borrowor notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation oy othur taking of any part of the Propedty, or for conveyance in lieu of condemnation, sre hersby assigned and
shall be paid 10 Lender.

In the ever uf 4 total tuking of the Property, the procoeds shall be applied to the suma secured by this Security Instrument,
whether or not ther, Uiy, with any excess paid to Borrower. In the cvent of a partial laking of the Property in which the fair
markel value of the Frojeuty immediately boforo the taking ie oqual (o or greater than the smount of the muma securod by this
Security Instrument imzacdiotcly befores the taking, uniess Borrower and Lender otherwiso agres in writing, the sums secured by
this Security Instrument shall b2 reduced by the amount of the proveeds mulliplied by the following fraction: (a) the total
amounl of the sums secured imrerintely hefore the taking, divided by (b) the fair market value of the Property immodiately
before the taking. Any halunce =hall be paid o Borrower. In the event of a partigl taking of the Property in which the fair
market value of the Property iminediz'ely bofore the wking is less thun the amount of the sumw secured immedinioly befoie the
taking, unless Borrower and Lender othuiwiseagres in writing or unlesa applicable tew otherwise provides, the proceeds shall
be applied to the sums secured by this Securi'y Instrument whether or not the sums se then due.

If the Property is wbandoned by Borrower, Or 1, alter notice by Lemder W Borrower that the condemaor offers to make an
awasd or settle 4 claim for danupes, Borrower Tults toscespond W Lender within 30 days after the dele the notice is given,
Lender is authorized ta cotlect and apply the proceeds! ¥0Tts option, either © restoration or repair of the Property or to the jums
securect by this Security Instrument, whether ur nol then dug.

Unfess Lender und Borrawer otherwise agres in wriiiag,any spplication of proceeds to principal shall not axtend or
poatpone the due date of the monthly payments referred Lo in pasapiaphs 1 and 2 or chango the amount of such payments.

11. Borrower Not Relensed; Forbearsnce By Lender Not & ¥'alver, Bxtension of the time for paymeat or modification
of amoitization of the sums secured by this Security Instrument granted by Lender to sny successor in interos of Borrower ahall
not oporate to relesse the {inbility of the ariginal Borrower or Borrower's successors in intorest. Lander shall not be required to
commence proceedings Aguinst any successor in interest or rfuse to extend tidae tor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wv.in by the original Borrower ot Borrower's
puccessors in intwrest. Any forbearnce by Lender in exercising sny night or remeday shatl not be a waiver of or prectude the

exercise of any righi or remedy. S
12, Successors und Assigns Bound; joint and Severnl Liability; Co-signers, The covenants and agreemnenis of this hﬁ
Sscuvity Instrument shall bind and henefit the succsssors and zssigns of Lender and Boriower, subject to the provisions of ™
paragraph 17, Borrower's covenams and agreoments shull be joint and seversl. Any Borrover who co-signs this L
tnstrument but does not execute the Nots: (a) is co-signing this Security [nstrumest only to mortzag., grant and convey O
Borrower's interest in the Property nnder the terms of thix Security lnstrument: (b) is not personally orligsted to pay the . ;

secured by this Security Instrument; and (c) agrees that Lender and any othor Borrower may agree to oxtal, imodify, forbear 348
make any accommaodutions with regurd to the terms of this Security Instrunient or the Note withoul that Bonawer’s conseat. g '
13, Losan Charges. If the foun secured by this Security Instrument s subject to & law which sets maximum lonn chargoped
and that law s finally interpreted so that the interest or other loun charges collected or 16 be coliecied in connection with tib»
ioan oxceed the permitted Jinuts, then: (n) wny such loun churge shall be reduced by the amount necessary to reduce the chargo
to the permitted himit; snd (b) uny sums ulrendy collected from Borrower which exceaded permitted Jimits will be refunded to
Borrower. Lendor muy chaise 10 outke this refund hy reducing the principal owsd undar the Note or by making a direct
payment to Borower. 1f a setund reduces principal, the reduction will be treated a5 & partial prepayment without any
prepayment chargy under the Note.
14, Natices. Any notice 10 Borsower provided for in this Security Instcument shall be given by delivering it or by mailing
it by fiegt cluss mail unless applicable Jaw requires use of unother method. The notica shall be directed to the Property Address
or any other adidress Borruwer designales by potice to Lender. Any notice to Lender shall be given by first class mail to

prs 1
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45_‘) Leader's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
W Securify Instrument shall be deemed 10 have been given 10" Borrower or Lender whea given as provided in this paragraph.

ij. 18. Governing Law; Severnhility. This Security Istrument shall be governed by faderal law snd the law of the
o} Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily Instrument or the Note
1 conflicts with applicable law, such conflict shall not affect other provisions of this Security Inslrument or the Note which can be
i given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto are declared
M" to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17, Transfer of the Property ur a Beneficial Interest in Borrower, If all or any part of the Propoerty or any interest in it
is sold or transforred (or if & beneficial inlesest in Borrower is sold or transferred and Bosrower is not & natural person) without
Lender's prior written consent, Lender may, al its oplion, require immediste paymeat in full of ali suma secured by this
Security Instrument. However, this option shall not be exercised by Lender if oxercise is prohibited by foderal law as of the date
of this Security Ingtrument.

If Leader exerrisey this cption, Lender shal! give Borrower notice of accoleration. The notice shall provide a peried of not
foss than 3O days from the dato the notico is delivered or mailed within which Borcower must pay all sums secured by this
Security Insteument. J1 Foriower fuils lo pay these sums prior to the expiration of thia period, Lendor may invoke &ny remedios
permitted by this Security S=stiument without further notice or demand on Borrower.

. 18. Borrower’s Right ' Reinstate. If Borrower meets cerlwin conditions, Borrower sbail have the right o have
enforcement of this Security [nstiupicnt discantinusd wt any me prior 1o the earlier of: (8) 5 days (or such other period as
spplicable law may specity for rindstement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or () entry ol judsannt epforcing this Security Insteument. Those conditions are that Borrower: (s) pays
Laswler all suims which then would be dusvrader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of sny other covensnts or agiesnenls; (c) pays all expenses incurrad in enforcing this Security [nstrument,
including, but not limited 1o, rensonable attarmess’ feen; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's vighiain the Property and Borrower's obligation to pay the sums secured by
this Securily Instrument shall coniinue unchanged, Uran reinstatsment by Borrower, thia Security Instrumeat and the
obligstions secured hereby shall remain fully effective as if no scceleration had occurred, However, this right to reinstato shall
nol apply in the case of wcceleration under parugraph 17.

19. Sale of Nuote; Change of Loun Servicer. The Note or 4 partia! inlerest ip the Note (together with this Security
Inatrument) may he soid oo or more times withoul prior notice to Borrawer, A sale may result in a change in the entity (known
au the *Loan Servicer®) thut collects monthly puyments dus under the Yotz and tiis Security Instrument. Thore also may be one
or mere changes of the Loan Servicer unrelated 10 a sale of the Note. 1F thire 1s s change of the Loaa Servicer, Borrower will be
given written notice of the change in accordance with paragmph 14 above and appiicsble law. The notice will state the name and
addyess of the few Lown Servicer und the addross to which paymeats should bo mads. The notice will also contain any other
information required by applicuble luw,

20. Hazurdeus Substances. Bocrower shall not cnuse or permit the presence, wea, Zisposal, stomgo, or release of any
Hazardous Substances vn or in the Property, Borrower shall not do, nor allow anyoae sise to do, anything sffocting the
Property that iy in violanon of uny Environmential Law, The preceding two sentences shall not apply to the presence, use, o
storage an the Property of sinall quantities of Hazardous Subsiances that are gensrally recognizer’ to bo uppropriate to normab
residential uses and 1o maintenanco of the Property.

Borrowor shall prompily give Lender writlen notice of uny investigation, claim, domand, lawsai’ o7 other action by an
govemmental or segulntory ngency of private parly involving the Property and any Hazardous Substance o¢ Environmental Lawe™
of which Borrower hus uctunl knowledge, it Borsower learas, of is notified by uny governments! or regulaiosy suthority, thatPey
wny removal or ather romedistion of any Hazarduus Substance alfecting the Property is necessary, Borrower stall promptly ke &
wil necossary remedinl actions i aecordunce with Envirommental Law. pob

As used in this paragraph 20, *Hazurdons Substances™ ure those substances defined as toxic or hazardous substances by v
Bavironments) Law and the following substnces:  gasoline, kerosene, other flammable or toxic petroleum producis, toxic
peaticides and herbicides, volatils solvents, materiule containing asbestos or formaldehyde, and rediosctive materials. As used in
this paragraph 20, "Environmental Law® means federal faws and faws of the jurisdiction where the Property is nocated that

relatz to health, sefely or environmental profection. '

NGN-UNIFORM COVENANTS. Borrower and Lender furither covenunt and agree as follows:
21.. Acceleration; Remudies. Lender shull give notice to Borrower prior to acecleration folfowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unless
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