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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 29, 1858, betv.on Dean L. Alimin and Pairicia 0. Altmin, his wife, in
joint tenancy, whose address (s 1516 Grant Rosd, Northarool, i 80082 (referred to below as "Grantor™); snd
COLE TAYLOR BANK, whose addreas ls 350 E. Dundee F.ord. Wheeling, iL 60080 (referred lo below as
*Londer").

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgigey, warrants, and conveya to Lender all
of Grantor's right, title, and interest in and 10 the foillowing described es: nroperly, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures, & easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includl:g stock in utliities with ditch or
irrigation rights); and all other rights, royaities, and profits relating ta the real propey, including without limitation
all minerals, oil, gas, geothermal and similar mattars, located in Cook County, Stzis of illinols (the "Resl
Property”):
LOT 4 IN R.A. RETZINGER'S TIMBER RIDGE UNIT NUMBER 1, BEING A SUBDV'/SION OF THE EAST
319.41 FEET (EXCEPT THE NORTH 210 FEET THEREOF) OF LOT 31 OF THE COUNTY CLERK'S
DIVISION OF SECTION 11, TOWNSHIP 42 NORTM, RANGE 12, EAST OF THE TWIiD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. :

The Real Property or its address is commonly krown as 1516 Grant Roed, Northbrook, Il 60062. The Real
Property tax identification number is 04~11-304-004,

Grantor presently assigns to Lender all of Grantor's right, tite, and interesat in and to all leases of the Property and
all Rants from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Praperty and Rents.

DEFINITIONS. The ftollowing words shall have the following meanings when used In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. Al raferences to dallar arounts shall mean amounts in lawful money af the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agresment datad
February 29, 1898, between Lender and Grantor with a credit timit ot $100,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index cutrently is 8.500% per annum. The interest rate 10 be applied to the dutstanding account balance
shail be at a rate equal to the index, subject however to the following \naximum rate. Under no circurmstances
shall the interest rate he more than the fesser of 18.000% per annum or the maximum rate allowed Dy

applicable law.

Exiating Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indediedness section of this Mortgage.

Grentor. The word "Granior® means Dean L. Altmin and Patricia O. Allmin. The Grantor is the mortgagor
under this Mortgage.

Guarentor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accammodation parties in connaction with the Indebtedness.

fmprovements.” Thie word "improvements” means and includes without limitation all existing and future
improvements, buiwtiips, structures, mobile homes affixed on the Real Property, facilities, aoditions,
replacements and attier-<cnstruction on the Rea! Property.

Indebtedness. The word "ingz2btedness” means all principal and interest payable under the Credit Agreement
and any amounts expendec i advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender tc enforce obligations of Grantor under this Morigage, together with interest an such amounts as
provided in this Mortgage. Specifizally. without timiiation, this Mortgage secures a revoiving line of credit
and shali secure not only the amouit which Lender has presently sdvenced fo Grantor under the Credit
Agreement, but also any future smolints which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from ihe <ate of this Mortgage fo the same extent as it such future
advance were mode as of the date of the :xecution of this Morigage. The revolving line of credit
obligaies Lender to make advances to Grentor &0 iong as Grantor complies with ail the terms of the
Credit Agreement and Refated Documenis. Such atv.nces may be made, repald, and remade from time
{o lime, subject to the limitation that the total outstandi:ic balsnce owing at any one time, nol inciuding
finance charges on such balance at 2 fixed or variable rat: 4 sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounis zxpended or advanced as provided in this
paregraph, shell not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that thia Morigage secures the balance outstanciry under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any nizrmediate balance. At no time
shali the principal amount of indebledness secured by the Morigage, i« 1 Licluding sums advanced to
prolect the security of the Morigage, exceed $200,000.00.

Lender. The word "Lender” means COLE TAYLCR BANK, its successors and agsigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage™ means this Mortgage between Grartor and Lender, ‘@ndt-includes without
limitation all assignments and security interest provisions relating to the Personal Property aad Pents,

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all repfacements of, and all substitutions for, any
of such propesty. and together with all proceeds {including without iimitation all insurance proceeds and
relunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personat Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Relaled Documenis. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and &il other instruments, agreements and documents, whether now or hereafter

existing, executed in connetion with the Indebiedness.

Land
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,¢ Rents. Tne word "Renta” meuna all present and Juture rents, revenues, income, issuas, royalties, profits, and
. other benefits derived frum the Propeny.

"’:;fHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE HENTS
AND PERSONAL PROPERTY, IS GIVEN TO SBECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORYGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granior shall pay to Lender ali
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor’s obligations

under this Morgaz..
POSSESSION AND 40!NTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govurned by the following provisions:

Posseagion and Ueze. . tntll in delault, Grantor ng ramain in posaession and control of and operate and
manage the Properly and callect the Rents from the Property.

to Maintein. Granior sk.al! maintaln the Property In tenantable condition and promptly perform ali repairs,
repiacements, and maintenancs riecessary to preserve its value.

Hazardous Substances. The termy "hazardous waste,” "hazardous substance,” "dispesal,” "release,” and
"threatened release* as used = ‘nis Mortgage, shall have the same meanings as set forth in the
gomr;rehonsive Envfronmamel Responra, Compangation, and Liability Act of 1880, as amonded, 42 U.S.C,
ectlon D601, 8! 8eq. "CERGLA®), tha Superfund Amendments and Heauthorization Act of 1886, Pub. L. No,
99 (*SARA®), the Hazardous Matenair, 17anaporiation Act, 49 U.5.C. Section 1801, et seq., the Resource
onservation and Recovery Act, 42 U.S.C.-~action 8901, et seq., or other applicable sialy or Federal faws,
rules, or reguiations adopted purauant io anﬁ o’ ¥e foregoing. terms "hazardous waste” and "hazardcus
substance® shall also Include, without limitation, ‘xmoiaum gnd petroleum by-products or any fraction thereof
and ashestos, Grantor represents and warrants 'a hender that. (a) Ouring the perloo of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatrnent, disposai, release or
threatensd release of any hazardous waste or substanca vy any person on, under, about or from the Prepen‘y;
{b) Grantor has no knowledge of, or reasan to beligve i thera has baen, excepl as praviously disclosed fo
and acknowledged by Lendar In writing, (Ij any use, gencrition, manufacture, storage, treatment, disposal,
release, or threatenad release of any hazardous waste or Subz@ace on, under, about ar from tha Propert hx
any prior owners or occupanta of the Propeug or (12 any actud! ar threatened litigation or claims of any ki
by any person relating to such matters; and (c) Except as.r.aviously disclosed to and acknowledgad by
Lander in wrting, (i) neither Grantor nor any tenant, cantractor, ageri o other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or releas> any hazardous waste or subsiance on
under, about or from tha Property and (I} any such activity shall ‘o conducted in complliance with al
applicable federal, state, and loca) laws, regulatiang and ordinances, incluzing without limitation thase iaws,
réguiations, and ordinances described above. Grantor authorizes Lendei pod ltg agents 1o enter upon the
Property to make such Inspections and tests, al Grantor's expense, as Lender may deem %%?roprlate 10
determine compliance of the Propeny with this section of the Morigage. Any nspections or teste made by
Lendar ahall be for Lender's purposes onfy and shall not_ be construed to create an; .*asFonalbili or fiabitity
on the part of Lender to Grantar or to any other person. The representations and wirre itias conta ned herein
are based on Grantor's due diligence In (nvestigating the Praperty for hazardous v.s~ia and hazardous
aubstances. Grentor hereby (8) releases and waives any future claims agalnst Lerae; for indemmnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any §.Ch) laws, and (b}

agreas to indemnify and hold harmiess Lender apainst any and all ciaimsﬁ loseesm ltad/iing, dama Esi .
or

alties, and expenses which Lender may directly or Indireclly sustain or suffer resuiting ficm a breach o

his section of the Mortgage or s a consequence of any use, ?ensmtlon, manufacture, storage, disposal,
hip or Interest in the Property, whether or not °

releasa or threalened relaase occurring prior 10 Grantor's owners!
same was or should have been known 1o Grantor. The provislons of this section af the Morgage

the
including the obligation to indemnity, shall survive the 'paymant of the indebtedness and the satisfaction a
raconveyance of the lien of this Mongage and shall not be atfected by Lendsr's acquisition of any interest in

the Praparty, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or suffer any

stripping of or wasta on of to the Pro or any portion of the Proren . Without limiting the generallly of the
lor ppolr?g, Grantor will not remove, %.}nymnt tg g?w other he ¥fght 1o remove, any timber, minerals
(inchuding ol and gas), soll, grave! or rock products without the prior written consent of Lender.

Removsl of improvements. Grantor shail not demoalish or remove any improvements from the Real Property
without the prinr written consent of Lender. As a condition to the removal of any Improvements, Lendar ma
require Grantor 10 make arrangements satisfactory to Lender to replace such improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the Real Property at all
reasonable Times to attend to Landar’s interests andpto Inspect the vPropefty for purpcses glp?irantor’s
compiiance with the tarms and conditions of this Mortgage.

Compllance with Governments! Requirements. Grantor shall promptly comply with all laws, ordinances, and

\
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regulations, now or hereaier in effect, of all governmental autharities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, o7 regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and 8o jong as, in Lender's sole opiniun, Lender's interests in the Propc;;r{ are not jeopardized.
Lender ray require Grantor to post adaquate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unatiended the Pioperty. Grantor shail do ail
other acts, in addition to those acts set forth above in this section, which frem the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Martgage upon the aale or transfer, without the Lender's pricr written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means lhe conveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whetiixr by outright sale, deed, instaliment sale contract, ianc contract, contract for deed, teasehold
interest with a terin qreater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in /o to any jand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest.) It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ovingrship of more than twenty-five percent (25%) of the voting stock, partnership interests
ar limited tiability company iriterests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohidited by federal law or bv lllingis law.
LAJr(tEggggND LIENS. The following provisions relating to the taxes an< liens on the Property are a part of this
o .

Payment. Grantor snall pay when dve {and in &ll events prior 10 dglinquency{ all taxes, payroil taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims far ‘werk done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Propzrty free of all lens having pricrity over or equal 10 the interest of
Lendar unoer this Mortgage, except for the #4n of taxes and assessments not dug, except for the Existing

indebledness referred to below, and except as stherwise provided in the following paragraph.

lent Te Contest. Grantor may withhald paymen of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay. 50 long as Leraer’s interest in the Property is not AeoPardrzed. If a lien
arises or is filed as a result of nonpayment, Grantor Slizit within fifteen (15) days after the lien arises or, if a
lien I8 filed, within fiftleen (15) days afier Grantor has nctise of the fiting, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a suficient corporate surety bond or other security
satisfactoty to Lender in an amount sufficient to discharge tnz I'en plus an¥_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale-under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment og'ore enforcement _agamsy the Property.
Grantor shall name Lender as an additional obligee under anv surety bond furnished in the conlest

proceedings

Evidence of Payment. Grantor shall upor demand furnish to Lender satiaiactory evidence of payment of the
taxes or assessments and shall autherize the appropriate overnmental offizia 19 deliver to Lender at any time
a writlen statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shal! notify Lender at least fifteen {(15) days before-any work is commenced,
any services are furnished, ar any materials are supplied to the Property, if any me:har ic's lien, materialmen's
lign, or ather lien could be asserfed an account of the work, services, Or materiais. ~Gramor will upon request

{~  of Lender furnish to Lender advance assurances satisfactory to Lender that Gramor car: pad will pay the cost
' of such improvements.
'&5‘ gPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property ar2 a part of this
> Mortgage.
:Q Maintenance of insursnce. Grantor shall procure and maintain policies of fire insurance with standard
‘¢d  extended coverage endorsements on a replacement basis for the full insurable value covering ell
w Improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
<& wih a standard mortgagee clause in favar of Lender. Policies shall be wriiten Dy such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender centificates of

L

coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withot a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
iiability for failure to ?_we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Cirector of
the Federal Emergené:g Management Agency as a speciat fiood hazard area, Grantor agrees fo obtain and
maintain Federal Ficod insurance, to the extent such insurance is required by Lender and is or becomes
avaliable, for the term of the loan and for the full unpad principal balance of the foan, or the maximum limit of
coverage thal is avaliable, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lerider's security Is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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¥ |ndebtedness, paymert of any fien affecting the Property, or the rastoration and repair of the Property. !
3’ Lander glecls tgaapply the proceeds 10 restgration ange re‘;’)alr. Grantor shail repaly n??eplace the darggggd or
) destroyed improvements in & manner gatislactory to Lender. Lender shail, upon salisfactory procf O such
; &xpenditure. y or reimpurse Grantor from the proceeds for the reasonable cost of repair or restoration if
cantor I8 not in default hareunder. Any proceeds which have not been disbursad within 180 days aftes their
receipt and which Lendar has not comnmitted to the repalr or rastoration of the Preperty shall be used first o
pay any amount M&P 1o Lender under this Mongaqg, then to prepay accruad [nterest and the remainder, if
gny. shall be applied to the principal balance of the indebtedness. i Lender holds any proceeds after
payfnaent in fuli of the indebtednaess, such proceads shali be paid 10 Grantor.

Unexpired lnsurance st Sale. Any unexpired insurance ghalt inure to the banefit of, and pass 1o, the
rchaser of the Propery covered by this Mongage at any trustes’s sale or other saie heki under the

gruuvislons of this Mortgage, or at any foreclosure sale of such Praperty.

Compllance with Exislin indebledness, During the period in which any Existing Indebtedness described
below I8 in etct, compliance with the insurance provisions contalned in the Instrument evidencing such
Existing Indeutec 88 8 { constitute compliance with the insurance pravisions under this Martgage, 10 the

extent compliancz with the terms of this Morigage would constitute & du jication of insuranca requirement. i

any proceeds frort the insurance becoms pag‘ubla on loss, the provisions in this Mortgage for divislon of

nggg?gisn agt;al! appr; only to that portion of the proceeds not payable to the holder ol the Existing
EXPENDITURES BY LENDER. NI Grantor falls to comply with any provision of this Mortpage, including any
obligation to maintain Existing Indobtedness in standing as required below, or it an action or proc nqbis
commancad that would materiails aifect Lender's interests in the Pro?eny Lendes on Grantor's bahalf may, but
shell not be required to, take ary action that Lender deems appropriate. Ary amount that Lender expends in so
doing will bear interast at the rate proviuss for in the Credit Agreamant from the date incutred or paid by Lender 10
the dae of 1 nt by Granter. All such axpenses, at L gnder's option, will Bg? be payabie on demand, () be
adged 1o the balance of the cradit line an be apportioned among and be payabie wit! anr instaliment l%ﬁwmems
1o become due during either OAI) the term o).anv appiicable lnsurance policy o (i) the remalning term of the Credit
Agreement, ar Jc) pe treated as a bailgon 0@y ment which will be due and payable 8t the redit Agreement’s
maturity. this Mortgage also will sacure payman of these amounts. Tha rights Provided for in thia rg\:tzlragtaph
shall be in addition to any other rights of any remeas to which Lender may be antitied on account of the defaull.
ﬁugh:uch action by{‘ Lender shall not be construed 8 curing the default o as 10 bar Lander from any remedy that

rwise would have had.
ammm; DEFENSE OF TITLE. The foilowing provisdra relating 10 awnership of the Property are a part of this

ortgage.
Tide. Grantor warrants that: (a) Gantor holds good &7 marketable tile of racord 10 the Propeny in lee
simple, free and clear of all llens and encumbrancas other (hun haae 861 forth in the Real ProRerter descrlFuon
or i the Existing Indebtedness section balow or In any titie ingurance palicy, titla report, or final tile op nion
jesued in favor of, and accepted Ly, Lender in cannection veiit thia Mongage, and  (b) Grantor has the ful
right, power, and authority to executa and deliver this Mortgage 1o !enc'er.

Defenge of Tile. Subject to the excaption in the paragraph above, £santor warrants and wil forever defend
the title to the Propertr againgt the lawful claims of all peraons. In (v event any aclion or proceeding is
commenced that questions Grantor 8 title or the interest of Lender unde! e Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in gurr proceeding, but Lender shall be
entitied 10 participate in the proceeding and 10 be rapresented in the proce ira by coungel of Lender’s own
choice, 8 antor will geliver, or cause to be delivered, to Lender such instruments as L.ander may request

from time 1o time 1o permit such pariicipation.
Compiience With Lawa. Grantor warrants that the Propernty and Grantor's use of tha “inperty complies with
all exigting applicable Jawe, ordinances, and reguiations of govesnmental authorities.

EXISTING INDEBTEONESS. The tollowing provisions concerning existing Indebted-iets (the “Existing

D
Indebtedness”) are a par of this Morgage.
Existing Lien, The lien of this Morigage securing the indebledness may be seccndary and inferior 10 an-
gxisting tlen. Grantor expressly covenants and nggfaﬂ& 1o pay, of see (o the pa mert of, the Existing
indebtedness and 1o prevent an dafaull on such Indebtednass, any default under the instruments avidencing
such Indebtedness, or any delault under any gecurity documents for such indebtedness.

Modificatlon. Grantor shall not anter into any agreemant with the holder of any morigage, deed of trust, or
3

N
ot?m security agreement which has tiority over this Mort by which that agreement 18 modified, amended, .
ond Ll o wgnc%ar. rantor shall neither request Nnor accept ﬁ

J&96;

d
axtended, or renewed without the rior writien consent ©
any future advances under any such security agreement without the priar written consant of Lendet. 3

CONDEMNATION. The totiowing provisions relating to candemnation of the Property are & part of this Mortgage.

loation of Nel Proceeds. If all or any pan of the Property I8 condemned by aminent domain proceedings
an;‘ ?rocaeding or purchasa in leu of condemnation, Lander may at is glection require that all or any

on of ihe net proceads of the award be applied to the indebtadness of the rapair of restoration of the

nel proceeds of the award shalit mean ihe award after payment of all reasonabie COMS, |

ropernty.
expenses, and attorneys’ fees incurred by Lander In connection with the condemnation,
Lender In writing, and

Procesdinga. If an oceading in condemnation 8 filed, Grantor shall prom My notl
o y 2 necessary 10 daler?z; thg %ctfonwand cbtaln the award.

pr
cantor shell promptly take such steps as may be
g & oy ¥ H ing, but Lender shall be entitied to participate in the

tantor ma the noining! ?am{ in such proceed
proceading gnd to be represented in the procgadlng bygcounuel of Its owrt choice, and Grantor w | dellver or

e ESEERE
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cag?el tot.be delivered to Lender such instruments as may be requested by it from time to time o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upor request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender o perfect an’ continue
Lender's fien on the Real Proparty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxea. The toltowin? shall constitute taxes to which this section applies: {a) a specific tax upon this type of
Monﬁage o upon all or any part of the Indebtedness secured by this Mort%a e, tb} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Iindebtedness secured by this type of
Mortgage: (c) & tax on this type of Morigage chargeable against the Lender or the hoider of the Lrexil
_A?reemem; and éd) a specific tax on ail or any partion of the indebtedness or on cayments of principal and
interest made oy Grantor,
Subsequent Teuea. It any tax to which this section_applies is enacted subsequent to the daie of this
Mortgage, this even' shall have the same effect as an Event of Default {as defined below}. and Lender may
exercise any or an oi-its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax bclora-it becomes delinquent, or (b} contests the tax &s grovided above in the Taxes and
iens section and depusita with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINACING STATEMENTS. The following provisions relating to this Mortgage as a
security agreament are a part of this vortgage.
Security Agreement. This instrumen shall constitute a security agreement 1o the extent any of the Property
constitutes fixtures or other personal fioperty, and Lender shail have all of the rights of a secured pary under
the Uniform Commercial Code as amended from time to time.

Seczurity Interest. Upon request by Lendur. Grantor shall execute finaricing statements and take whatever
other aclion is requested by Lender to perfacl and continue Lender's security interest in the Renis and
Personal Property. In addition to recording *'v5-Mortgage in the real properly records, Lender may, at any
time angd without further authorization from Gra.tor -file executed counterparts, copies or reproductions of this
M ‘ga e as & financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Gramior-shail assemble the Personal Property in a manner and
at a place reasonably convenient ta Grantor and Lende: and make it available to Lender within three (3) days
after receint of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) anr! .ender (secured party), from which information
concarning the securily inferest granted by this Mort?‘age My ne obtained {(each as reguired by the Unilorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prcvisiups refating to further assurances and
antorney-in-fact are a part of this Montgage.
Furiher Assurances. At any time, and trom time {o time, upon requesi of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender o7 tn Lender's designee, anc when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, ag tha case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds ni {rust,
securlty deeds, security agreements, financing statements, continuation statemesis, instruments of further
assurance, cerlificates, and other documernts as may, in the sole opinion of Lende:, be necessary or cesirabie
in order to effectuate, compiete, perfect, continue, or preserve &a] the obligations oi ¢G.2ntor under the Credit
Agreesment, this Montgage, and the Related Documents, and (b) the liens and security ineiests created by this
ortgage on the Pmpeg%. whether now owned or hereafter acquired by Grantor. Uniess orohibited by iaw or
agreed to the confrary by Lender in writing, Grantor shall reimburse Lender for all Lofis) and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do sc for and In the name of Grantor and at Grantor's expense. For such purposes, Gramtor hereby
irrevocably appoints Lender as Grantor's altorney-in-fact for the purpose of making, executing, delwerins;.
filing, recording, and doing all ather things as may be necessary or desirabie, in Lender's sole opinion, 10
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays ali the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligatians imposed upan Grantor under this Mcrigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interes! in the Rents and the Personal Property. Grantor wili pay, |
ermitted by applicable law, any reasonable termination fee as determined by Lender from time fo time. I,
owaver &%ymem is made by Grantor, whether vcluntarily or otherwise, or by guarantor or by any third party, on
the indebtedness ard thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to ang similar person under any federai or state bankruptcy law or law for the relief of debtars, (b)
by reason of any judgment, decree or order of any court or administrative body having juiisdiction over Lender or
an'{ of Lender's property, or (c) by reason of any settiement or comprise of any claim made by Lender with any
claimant (incfude without limitation Granter), the Incdebtedness shall be considered unpaid for the purpose of
8

enforcement of this Mortgage and this Mortgage shali continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
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4;'hvidsncing the indebtedness and the Proparty will continug to secure the arount repaid or recovered o the same
“extent as if that amount naver had been originally received by Lender, and Granier shall be bound by any
Sudgment, decres, order, settlement or compromise relating to the Indebtedness or 10 this Mortgage.

“DEFAULT. Each of the foilawing, at the option of Lender, shall constitute an avent of default ("Event of Default”)
Junder this Mortgage: (a) Grantor cominits fraud of makas a material misrepresentation at any time in connection
h the credit ine account. Thig can Include, for example, a talse statement about Grantor's incoms, assets,
iabillties, or any other aspects of Grantor'a financial condition. (b) Grantor does not meet the repayment terms of
the cregit line account. (c) rantor's action or inaction adverssly affects the collateral for the credit line account or
Lender's rights In the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the gwelling, fallure to pay taxes, Geath of all persons llable on the account, transfer of Wie or
sale of the dwelling, creatton of a lian on the dwellln?' without Lender’s permission, foraciosure by the holder of
another lien, or the use of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at 'ts option, may exercise any one or more of the foliowing Tights and remedies, In addition 1o any other

righta or remedie”, provided by law:

Accelorate inde’*adnass. Lender shall have the right at its option without notice to Grantor to declare the
?a"é’ﬁ? rgdm;gbgg\éneaa immediately due and payable, in%ludlng ar?g? prepaynient penalty which Grantor wouid be

UCC Remeadies. Wi 6% 1o all or any part of the Personal Property, Lender shall have all the rights and
remedias of a secured nury under tha Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abave
Lender’s costs, against the indeutndness. In furtheranze of this rf?ht. Lander may require any tenant or other
user of the Pnaeeréz to make payments of rent or use fees directly to Lender. (I the Rents are collected by
Lender, then Grantor itrevocabir dezignates Lender as Grantor's attorney-in-fact to endorse instruments
cecelved in payment thereo! in the hama of Grantor and to negotiate the same and coliect the proceads.
Pa-{ments by tenants or other users to Lzixler in response to Lender's demand shall satisly the obligations for
which the payments are made, whethev oz not any proper grounds for the demand existed. Lender may
exarclas its rights under this subparagraph ait’i£¢ in parson, by agent, or through & receiver.

Morigagee In Possesaion. Lender shall have (he riaht to by piaced as mortgagee in poasession «f to have a
receiver appointed to take pcssession of all or any pat of the Property, with the power to protect and preserve
the Property, to operate the Propegg precading fovarinaure or sale, and to collect the Rents from the Property
and apply the procesds. over and above the cofc of the receivership, against the Indebtedness. ~The
mon?auee in glon or receiver may serve withrut bond if permitted by law. Lender's right fo the
appointment of a receiver shall exist whether or noi r'< apparent value of the Property exceods the
Irecg‘t;taeignm by a substantial amount. Employment by Lenze: shall not disqualify & pargon from serving as &

El#ec!g:rtslpggmowu. Lender may obtain a judicia! decree forecicaing Grantor's interest in ail or any part of
Deflolsncy Judgmant. |f permitted by applicable law, Lender may uiain a judgment for any deliclenc
remalningvin the%ebtedneg:fdua fo Lgndgrp after appiication of all ar’;\cuma race%v from the sxgrcisn of |hg
rights provided in this section.

Other Remedies. Lender shail have all other rights and remedies provided n this Mortgage or the Credit
Agreemant or availabla at Jaw or in aquity.

Sals of the Pfoporfntx' To the sxtant permitted by applicable law, Grantor hereb%wa',m any and all right to

have the property masshafied. In exercising its rights and remedies, Lender shall be fras do sell all or any part
of the Prop;{eny together or separaigly, In oge aalg or by separale sales. Lender shall te untitled to bid gt %?w

public sai¢ an altogretany portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any oualic seie of the

r -

Pearsonal Property or of the time after which any private saie or other intended disposition of the Personal |

Property is 10 be made. Reasonable notice shal
the saie or disposition.

Walver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shail not
consiliute a walver of or prejudice the {

re , and an election to make sxpendiures or take action to perform an obligation of Grantor under this
Mortgage after faliure of Grantor to perform shail nat affect Lendes's right 10 declare a dofault and exercise ia
remadies under this Mortgage.

Attorneys’ Fees; nees. If Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to racover such sum as the court may aﬂ,udge raasonable as attoineys
fees at trial and on any appeal. Whether or not any coun action l8 involved, all reasanable expenses incurred

hy Lender that In Lendaer's opinion are necessiry at any time for the pratection of its interest or the
enforcement of its rights shall become & pan of the Indebledness payable on demand and shall bear inferest
trom the date of ex lure untll repaid at the rate provided for in the Credit Agreament. Expenses covered
by this paragraph inciude, without iimiatlon, however subject to any limits under ap icable law, Lender's
ltvtomm' foes and Lender's legal expenses whather or not there is a lawsull, Including Attorneys’ tees for
bankruptc proceodlnr.}e uJlm:ludin:} afforts to modify o7 vacate a&y automatic stay or Injunction), als and

any anticfpated post-

gment colfection services, the cost of searching records, obtalning title veports

mean notice given at least ten (10) days before the time of -

A

T12029¢
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Eeam'u rights otherwisa to demand strict compliance with that provision
or any other provision. ~Election by ar to pursue any remedy shall not exciude pursuit of any other.”

-
»
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(inclu‘digg foreclosure reports& surveyors' reports, and appraisal fees, and fitle insurance, 10 the extent
ermited by applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided Dy
aw.
NOTICES TO GRANTOR AND OTHER PARYIES. Any notice under this Mortgage, including without fimitation an
notice of default and any nratice of sale to Grantor, shall be in writing, may be be sent by telefacsirnitie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier. or, if
mailed, shall be deemad effective when deposited in the United States mal: first class, certified or registered mai,
postage prepaid, directed io the addresses shown near the beginnirig of this Martgage. Any paity may change its
address icr notices under this Mongage by giving formal written natice to the other parties, specif;;mg that the
urpose of the nafice is to change the party's address. All copies of notices of foreclosure from the holder of any
jery which has priority over this Mortgage shal be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are 2 pan of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as o the matters set forth in this Mortgage, No alteration of or amendtment to this
crigage shail bo 2flective unless given in writing and signed by the pany or parties sought to be charged or

bound by the alierativn or amendment,

Applicable Law. Tiis Mortgage has been delivered o Lender and accepied by Lender in the Siaste of
iilinols. This Mortgage se2ll be governed by and construed in accardsnce with the iaws of the Stsle of

Minols.

Caption Headings. Captioi-neadings in this Mortgage are for convenience purposes only and are not to be

used to interpret or define the provieions of this Mortgage.

Merger. There shall ba no merger of the interest or estate created by this Morigage with any other interest or

estale in the Property at any time he'd by or for the benefit of {ender in any capacity, without the written
consent of Lender. ‘
Multipie Partles. All obligations of Grantur ivider this Mortgage shall be joint and several, and afl references

to Grantor shali mean each and every Grarior, This means that eac of the persons sigring below is
responsibie for all obligations in this Mortgage.

Severabiiity. !f a court of competent jurisdiction firds any provision of this Mortgage to be invalid of
unenforceable as fo any person of circumatance,-sich finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstan:es. . if feasible, any such aitending growsxon shall be

deemed to be modified to be within the limits of enforceabiity or valigity: however, if the offending provision

cannot be so modified, it shall be stricken and all sther provisions of this Martgage in all other respects shali

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in s Mortgage on transter of Gramor's intarest

this Mortgage shail be binding upon and inure to the benefit of the pafies, their successors and assgns. it

ownership of the Property becomes vested in a person other than Gramar, Lender, without notice to Grantor
may deal with Grantor's successors with reference o this Martgage-and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations o this Mongage or liability under the
Indebtedness.

ime I8 of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail riphts and benefits of tne
homestead exemption laws of the State of Illinois as to all indebtedness secured by this Horigage.

I~  Waivers and Consenls. Lender shall not be deemed to have waived am{ rights under tris Mortgage (O Linder
«+ the Related Documents) unless such waiver is in writing and signed b .ender. No deluy.or omission on the
« partof Lender in egxgrclsm%.any right shall olperate as a waiver of such right or any other night A waiver by
~ any party of a provigion of this Morigage shall not constitute a waiver of or prejudice the pany’s right otherwise
o to demand strict compliance with that provision or any other provision. No prior waiver by wander, nor any
L. course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any ¢
#1 Grantor's obligations as to any fulure transactions. Whenever consent by Lender is required in this Mortgage,
_+&  the granting of such consent by Lender in any instance ghall not constitute continuing consent to subsequent
- inatances where such consent is required.
USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of tne Prapenty or its zoning ;

classification unless Lender has agreed to the change in writing.
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4"} EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
1 GRANTOR AGREES TQ ITS TERMS.

R

~

Page §

} GRANTOR:
..3.
. .
Dshn L. Altmin
X__{ 275‘13—:4“ 0 éﬁ&w
Patricia O. Ai*:xin
= INDIVIDUAL ACKNOWLEDGMENT
STATE OF I1llinois - )
)8
COUNTY OF___ Cook aY }

On this day beforc me, the undersigned Notery Pu%iic. personally appeared Dean L. Altmin and Pstricia O.
Alimin, to me known 10 be the individuals describad 'n and who executaed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act arJ deed, for the tises and purposes therein mentionad.

Given under my hand and official seal this day el Fehruary y 1996 .
gy ~A\D.44e ffs CL\‘EQQ@»—\:‘ Resic:g st 2alstine. 1L 60067

I1linois *OFFICIAL SEAL”
MANCY A. KEPPEL
Y iy Public, Siate of ol
My Comyvazion Expes 08/21109

Notury Public in and for the Stats of
8/21/99

My commission expires _

— N — o
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