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This wortgage made and antered into this 8th day of March, 1996, by and
between FAUT GARZA and MARYANN GARZA, hie wife, (together with thelir heire,
successors rac. assigna, including each person now or hereaftar claiming any
interesat in tiie Premises herelnafter referrad to as mortgagor) and PLAZA BANK,
an Illinoie barxing corporation (hereinafter raferred to as mortgages), who
malntains an ofr/ce and place of businesa at 7460 Weet Irving Park Road,
Norridge, Illinois fueid.

WITNESSETH, tha* tor the conmideration hersinafter stated, receipt of which
is hereby acknowledged, tas mnrtgagor does hereby mortgage, sell, grant, aeelgn
and convay unto the mortgagra, his eucceasors and assignas, all of the following
described proparty aituated ard heing in the County of Cook, Stata of Illinois:

LOT 9 IN BLOCK 11 IN MOATULARE, SUBDIVISION OF THE KORTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 31 »Nm OF A DPART OF THE SOUTHWEST 1/4 OF THR
SOUTHWEST 1/4 OF SECTION 30, ‘"cWNSHIP 40 NORTH, RANGE 19, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CUOK SOUNTY, ILLINOIS.

&
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Common Addrese: 2310 NORTH NEWCASTLE, Z42CAGO, ILLINOIB 6063s.

Together with and including all bulldings, all fi:taures including but not limited
to all plumbing, heating, lighting, ventllating, rwfriccrating, incinerating, alr
conditioning apparatus, and elavators {the mortgagor heraby declaring that it le
intanded that the items herein enumerated shall b~ desmed to have blbeen
permansntly installed as part of the raalty), and alll improvements now oOr
hersaZter existing thereon; the heracditamenta and appurtanznces and all othsr
righta thareurito belonging, or in anywise appertalning, anl the reversion and
raversions, remainder and remajnders, all righte of redemptior, and the rents,
issues and profits of the above described property (provided, nowuivar, that the
mortgagor shall be entitled to the ponsession of said property and to enllect and
retain the rents, imsues, and profites until default heraundar). To lixva and to
hold the same unto the mortgages and the succeasors in intereet of thu tortgagee
forever in fee simple or such other estata, Lf any, as is stated here.n,

The mortgagor hersby releasss and walves all rights under and by virtue of
the homestead axemption laws of the State of Illinols,

The mortgegor covanants that he is lawfully eelzed and possessed of and has
the right to sell and convay sald property, that the pame ip free from all
encumbrances saxcept as hersinabove reclited; and that he hereby binds himeslf and
his successors in intereet to warrant and defend the titls aforssaid thereto and
every part thereof against the claims of all psisons whomsoever.

This instrument le given to mecure (1) the payment of a promissory note

dated March 8, 1986, in tha principal sum of §95,667.47, slgrad by mortgagor; and
{i11) the repayment of any future advance, with interest thereon, made to
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wortgagor by mortgagee prior to release of this mortgage, which advance is
avidenced by a promissory note atating that it is sscured heraby. Said notes are
herein valled the "Indsbtedness Hersby Secured”. At po time shall the principsal
amount of the Indsbtedness Hereby Secured, not including the sume advanced in
accordance herewith to protact the security of this Mortgage, exceed the original
amount of the note ldantified above, plus One Million (§1,000,000.00) Dollars.

1. The mortgager covenants and agrees as follows:
a. He wil) preomptly pay the Indebtedness Hereby Secured.

b. He will pay all taxes, arsgessments, water rates, and other
governmental or municipal charges, Zines, or immeitiong, for which provision hae
nat besn made herelnbefore, and will promptly deliver the cfficial receipts
therefor +0 the mortgages.

G Be will pay such expenses and fees a8 may be incurred in the
protection and maintenance of sald property, including the feee of any attorney
employed by the nortgages for the collection of any or all of the indabtedness
hereby securad, »r foreclosure by mortgagse's sale, or court procesdingas, or in
any other litigaiton. or proceeding affecting sald property. Attorneys’ fees
reasonkbly incurred i any other way shall also be paid by the mortgagor.

d. Por better eecvrity of the Indebtedness Hersby Secured, upon the
reguest of the mortgagee, 'cs successors or assigne, he shall execute and deliver
& supplsmantal mortgage or rorhgages covering any additione, improvements, or
hettermants made to the propurty hereinabove described and all property acquired
by him after the dJata hersof {all in form aatisfactory to mortgages).
furchermore, should mortgagor fall tr cure any default in the paymant of a prior
or inferior encumbrance on the prop:=zty dascribed by this inetrument, mortgagor
hareby agreas to pesrmit mortgagee :o ~ure such dafault, but mortgagea is not
obligated to do sop and such advancds shall become part of the indsbtedness
sscured by this instrument, subject to tie same terms and conditions.

.. The rights created by this convzyrace shall remaln in full force and
sifect during any postponement or extenpion ol <he time of the payment of the
Indebtadness Hereby Becured.

f. He will continuously maintain hazard inqurance, of such type or types
and in euch amounts as the mortgagee may frem iiiw *o time regquira on the
improvemente now or hereaftor on sald property, and w.l) pay promptly when dus
any premiums thereof All insurance shall be carried in coroanies acuveptable to
mortgagee and the policles and renowals therwof shall be lald by mortgagee and
have attached thereto loss payable alaupes in favor of and in form scceptable to
the mortgages. In event of loss, mortgagor will give immediate nrilce Lln writing
to mortgagee, and mortgugee may make proof of loss if not made rromptly by
mortgagor, and each insurance company concerned is hereby authorizer s:d) directed
to make payment for such loss directly to mortgagee instead of to movtgagor and
mortgagee jolntly, and the Llnsurance proceeds, or any part theracf, may be
applisd by mortgeges at its option eithar to the reductlon of the Indebiadnees
Hereby Securad or toc the restoration or repalr of the property damaged or
destroyed. In event of forsclosure of this mortgage, or ecthar transfer of title
to aaid property in sxtingulehment of the Indebtedness Hareby Secured, all right,
title, and lnterast of the mortgagor in and to sny insurance policiea then in
foroe shall pase to the purchaser or mortgagee or, at the cption of the
mortgages, may be surrendered for a refund.

Q. He will kesp all buildings and other improvemsnts on said property
in good repair and conditiony will permit, commit, or suffer no waste,
impairment, deterioration of aaid property or any part thereof; in the event of
fallure of the mortgagor to keep the buildinge on aaid premises and those orscted
on said premises, or improvemants thareon, in good repalir, the mortgagea may make
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such repairs as in ite discretion it may desm necesaary for the proper
g:lllt?ltlon thercof; and ths full amount of sach and every such payment shall
inmediately due and payabla; and shall be secured by the lien of this

mortgags.

h. He will not voluntarily create or permit to be crsated sgalnst the
property subject to thig mortgage any llien or liens inferior or superior to the
lien of this mortgage without the written conaent of the mortgagee; and further,
that he will %eep and maintain the eame free from the claim of all persons
supplying labor or materials for construction of any and all buildings or
improvements now being erected or to be srected on said prenises.

i, He will not rent or assign any part of the rant of esaid mortgaged
property or demolish, or remove, or substantially alter any bullding without the
written craqent of the mortgagea.

3. A1l awsrds of damages in connection with any condemnation for public
use of or iinjnry to any of the property subject to this mortgage are heraby
asaigned and s’a)l be paid to mortgagee, who may apply the same to paymsnt of the
inetallments Lagt dua under said note, and mortgagee is hereby authorized, in the
name of the mortgagor; to execute and deliver valid acquittances thereof and to
appsal from any such uward,

k. The mortgagre whall have the right to inspect the mortgaged premises
at any resasonable time,

2. Default in any of the cvovenants or conditions of this instrument or of the
notes or loan agreements sacw ec heraby or of any other mortgage or securlty
agresment sacuring the notes secu:ec hereby shall terminate the mortgagor’s right
to possession, use, and enjoyment of the property, at the option af the mortgagee
or his assigns {it being agreed tha: thc mortgagor shall have such right until
default). Upcn any such default, the nmortgagee shall become the owner of all of
the rants and profits accruing aftar qafavlt as security for the Indebtedneas
Hereby Secured, with the right to enter upun sald property for the purpoas of
gollsoting such rents and profita., This instrurant shall operate as an assignment
of any rentals on sald property to that extent.

1. The mortgagor covenants aAnd agrees that' if _he ehall fall tc pay the
Indebtedness Hereby Secured or any part thereof whe: due, or shall fail to
perform any covenant or agreement of this instrusarc. the promlssory notee
wecured hersaby, or any other mortgage or sgecurlty sjrveement securing the
romigssory notee sscured hereby, the entire Indebtednesy flereby Becured shall
mwedlately become due, payable and collectible without nocicu, at the option of
the mortgagee ox assigns, regardless of the maturity, and tho mortgagee or his
aspigns may baefore or after entry sell said property without aprzialsement (the
mortgagor having waived and assigned to the mortgagee all rights of spnralsement)
pursuant to the laws of the Btate of Illinois governing the disposfcicn of sald

prapesty.

4. The precesds of any sale of said property in accordance with tha peaseding
paragraph shall be appllied first to pay the costs ana expenses of said sale, the
expenses incurred by the mortgagee for the purpore of protecting and maintaining
said property, and reagonable attorneys’' fees; sacondly, to pay the Indebtedness
Horeby Secured;) and thirdiy, to pay any surplus or exceams to the person or
persons legaliy entitled thereto.

5., In the event sald property is scld at a judicial foreclosure sale, and the

procedds are not sufficient to pay the Indebtedness Hereby Secured, the mortgages
will be entitled to a deficlency judgment for the emount of the deficlency

without regard to appraisemont.

6. In tha event the mortgagor faile to pay any Federal, atate, or local tax
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assessment, inooma tax or other tax lien, charge, fee, or other oxpenes charged
against the property the mortgagee ie hereby authorized at his optlion to pay the
same, Any sums so pald by the mortgagse shall be added to and become a part of
the principal amount of the Indebtedness Hereby Secured, subject to the mame
terme and conditiona. If the mortgagor shall pay and dlecharge the indebtedness
evidenced by salid promissory note, and shall pay such sume and shall discharge
all taxss and liens and the costs, fees, and esxpanses cf maklng, enforecing and
sxecuting this mortgage, then this mortgage shall be canceled and surrendered.

7. The covenants herain contained shall bind and the benafits and sdvantagmse
shall inure to the respective successors and assigns of the partiss hereto.
¥henever used, the singular number shall inolude the plural, the plural the
aingular, and the use of any gender shall include all gandera,

8. No wriver of ary covenant herein or of the obligotion secured hereby shall
at any tine Snereafter be hald to be a waiver of the terms herecf or of the notes

and/or guarzaties secured hozeby.

9. A judiclil decres, corder or judgmsnt holding any provieion of this
instrument invalld ur unenforcaable shall not in any way impalr or preclude the
anforcemant of the lesalning provisions or portions of this instrumaent.

10. Any written notice to be issued to the mortgagor purouant to the provisions
of this instrument shall be zddressed to the mortgagor at 2310 North Newcastle,
Chicago, Tllinols 60635, 2:d any written notice to be iasued to the mortgagee
phall be addressed to the mortguges at Plaxa Bank, 7460 Weet Irving Parvk Road,

Norridge, IL 60634.

IN WITNBSS WHERROF, the moctyrgor haw executed this instrument and the
mortqnqc; has accspted delivery ol this instrument as of t;’ day and year
aforssaid, !

y?%

State of Illinois )
) 88,
County of Cook }

The undersigned, a Notary Public in and for eaid county, Jn the aforesaid
State, does hereby certlify that PAUL GAREA and MARYANN GAREBA, hiv vifo, known to
me to be the same parsone whose namee are suhscribed to the foragolny ‘autrument,
appearsd before me this day in person and acknowledger that they . a#igned and
dellivered the said instrument as their own free and veluntary act, for +he uses

and purposss therein saot forth.
Dated: 3-Z , 1996

(,» M/ [,/M[—/ Jr./é-z;’/;y C

: Notary Public

My Commigsion expires: - e
b i, SEALT o
? Joon ., Slewskd
v Noray Punie. Stete of Hlinols

£ Comoain Tipires Mar, 16, 19994,
| B adaald
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