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MDH 'Gm&sf Trust Services, Inc., successor TfUak‘E‘ fe;l
THIS MORTGAGE 1S DATED MARCH 11, 1988, betwysn THE MIDWEST BANK AND TRUST COMPANY UNDER

TRUST #88095505 DATED 00-08-1083, whoas address s 1606 N. HARLEM AVE., ELMWOOD PARK, L
(retarred to below ss "Grantor"); and AUSTIN BANK OF CioAGO, whose addroas Is 5845 W. LAKE STREET,

CHICAGO, IL. 60844 (referred io below as “Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor rnv personally but as Trustes under the
provisions of & deed or deeds in trust duly recorded and delivered 1> G:antor pursuant to a Trust Agreement
datad September 8, 1888 and known aa 88085585, morigages and coirveys to Lender all of Grantor's right,
title, and interest in and to the following described real property, together with 8" existing or subsequentiy erected
o alfixed buildings, improvements and thaures; all easements, rights of way, and apourtenances; aill water, waler
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigatien richts); and all cther rights,
royalties, and profits relating 1o the reai property, including without limitation all minerzis, cli, gas, geothermal and
similar matters, 1ocated In COOK County, Stale of lllincis (the "Real Property”):

UNIT NO. 2150-106C IN THE GALLERY OF PARK RIDGE CONDOMINIUM AS T/ELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN OARTON SCHOOL
RESUBDIVISION, BEING A RESUBDIVISION OF VARIOUS LOTS, PARCELS AND VACATED ALLEYS IN
THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIF 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS A SURVEY OF WHICH ATTACHED AS
EXHIBIT "B" TO THE ODECLARATION OF CONOOMINIUM RECORDED AS DOCUMENT 3282248 AND
AMENDED AS DOCUMENT NUMBER 935662560 TOGETHER V/ITH ITS PERCENTAGE INTEREST iN THE
COMMON ELEMENTS: PARCEL 2: THE EXCLUSIVE USE OF PARKING SPACE NUMBER 54, SUBJECT
TO THE TERMS AND CONDITIONS AS SEY FORTH (N THE DECLARATION. AS AMENDED FROM TIME

TO YIME.
The Reai Property or its address is commonly known as 2150 BOUTERSE AVE,, PARK RIDGE, il 80088. The
Real Property tax ldentification . \umber is 09272000531041.

Grantor presently assigns to Le ider all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grarnts to Lender a Uniforrm Commercial Code security interest in

the Pergonal Property and Rants.
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‘ft)EFINITIONS. The following words ehall hava the following meanings when used in this Mortgage. Terms not
‘Gtherwise defined in this Mortgage shall have the meanings attributed to such 1erms in the Unitorm Commercial
;;Code. All references to dollar amounts shall mean amounts in lawlul money of the United Siates of America.

..T )

Borrowar. The word "Borrowar™ meang each and every person or entity signing the Nots, including without
limitatton EURO-DIRECT INTERNATIONAL, INC.

Exisiing indeblodness. The words "Existing Indebtedness” mean the indebteaness described below in the
Existing indebteciness section of this Montgage. .
vust Services, fog., snecescor Trustee fo

nel
Grantor. The word "Granlor™ means THE%WWEJT BANK AND TRUST COMPANY, Trustee under that
cerfaln Trust Agraement datad September 8, 1888 and known as 88065585, The Grantar is the morigagor
under this Morigage.

Guarantor. “1he word "Guaranor” means and includes without limitation each and all of the guarantors,
sureties, and acsommodation parties In connection with the Indebtedness.

Improvements. Tha ‘vord "Improvemenis” means and Includes without iimitation al! exlsting and future
improvements, bulldings, structures, nioblle homes affixed on the Real Property, facliities, additions,
replacements and otner cunsuction on the Real Property.

Indebtedness. The word “debtedness” means afi principal and Interest payable under the Note and any
amounis expended or advanced ov Lsnder to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor uader this Mortgaga, togathar with intersst on such amounts as provided in
this Morigage. In addition to the Notw, tha word "Indebtedness” Includes afl obligations, debts and liabilities,
pius intarest thareon, of Borrower to Lewder, or any one or more of them, as well as alil claims by Lender
against Borrower, or any one ar more of tham, whether now axisting or hereafter arising, whether related or
unralated to the purpose of the Note, whethei valuntary or Diherwise, whather due or not due, absolute or
contingent, liquidated or unliquidated und whether Borrower may be liable individually or jointly with others,
whether obligaied as guarantor or otherwige, anu-w:cther recovery upon such indebtedness may be or
hereafier may become barred by any statute of linketions, and whether such Indebtedness may be or
hereafter may become otherwise unenforcaable. Speciiiczay, without limitation, this Morigage secures a
revolving line of credit and shall secure no! only the smour! which Lender has presently advanced to
Borrower under the Note, bul also any future amounts whick Lendar may advance {o Borrowar under the
Note within twenty (20) years from the date of this Mortgage to te sone exient as if such fulure advance
were made as of the date of the execution of this Morigage. Undar uiis revolving line of credit, Lender
may make advances to Borrower so long as Borrower complies wii i the lerms of the Nole snd

Related Documents. Al no ime shall the principat amount of Indebtednees s2cured by the Morigage, not
inciuding sums advanced lo prolect the security of the Mortgage, excyed the note amount of

$200,000.00,

Lender. The word *Lender" means AUSTIN BANK OF CHICAGO, its successors ana nar'gns. The Lender is ,‘..":

the mortgagee under this Morigage. ‘-:‘.:
.

Morigage. Tha word "Mortpage” means this Mortgage between Grantor and Lender, and nnludes without
limitation all assignments and security interest provisions retating to the Personal Proparty ana Hents.

Note. The word *Note” means the promissory note or credit agreement dated March 11, 1896, In the original
principal amount of $200,000.00 from Borrower lo Lender, together with all renewals of, extensions of, pa
modifications of, relinancings of, consolidations of, and substitutions for the promissory note or agreement.
The inerast rate on the Note is a variable interest rate based upon an index. The index currently Is 8.750%
per annum. The interest rate 10 be applied to tha unpaid principat batance of this Mortgage shall be at a rate

of 2.000 percentage point(s) aver the Index, resufting in an initia} rate of 10.750% per annum. NOTICE:
Under no clricumstances shall the interest rate on this Mortgage be more than the maximum raie allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Pereonal Rroperty. The words "Personal Property” mean all equipment, fixtures, and other articles of
rsanal property now or hereater awned by Grantor, and row or hersaher attached or affixed to the Real
roperty; together with all accessions, parts, and addivions 10, all replacements of, and ali substitutions for, any
of such propanty, and together with all proceeds {including without fimitation all insurance proceeds and

rafunde of premiums) from any sale or other disposition of the Property.
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f' Property. The word *Property” means collectively the Real Property and the Personal Prapenty.
«  Real Property. The words "Real Proparty" mean the property, interests and righls described above in the

"

",

"Grant of Mortgage" section.

/' Relaled Documents. The words "Related Documents® mean and Include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreemen!s, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agresments and documents, whether now or hereafter
g:isting, executed in connection with the Indehtedness.

Rents. The word "Rents” means all present and future rents, revenues, incoms, iasues, royalties, profits, and
other benefita derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. 7-3 MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, T ¢ MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. (C/entor waives ail rights or defensss arising by reason of any “ona action® or
“anti-deficiency” law, or any ower law which may prevent Lander from bringing any action a%ainsi Grantor,
including a claim for Seficiency tu the extent Lender Is otherwise entitled 10 a claim for deficiency, before or after
g.glr;det's commencemsnt ¢r corapletion of any forgclosure action, elther judiclally or by exercige of a power of

GRANTOR'S REPRESENTATIONS AN WARRANTIES, Grantor warrants that: (a) this Mortgage Is executed at
Borrowes's request anu not at the request of .ender; (b} Grantor has the full pawaer, right, and autharity to enter
into this Mongaﬂe and to hypothecate the Pranerty; (c) the provisions of this Morigage do not confiict with, or
result in a defauit under an‘y agreament or ot er instrument binding upan Grantor and do niot resuit in a violation o

any iaw, regulation, court decree or order appiizatle 1o Grantor; (d) Grantor has gatablished adequate means of

oblaining from Botrower on & continuing basle inicemation about Borrower's financial condition; and o’{e{ Lender
has made no represeniation to Grantor about Burrower (including without hmitation the creditworth

Borrower),
PAYMENT AND PERFORMANCE, Except as otherwlse piovided In this lﬁ.!lcan;;;r?(s:eG Borrower shall pay to Lendey

ness of

all Indebtedness sacured by this Morigage as it becomes Sue, and Borrower & rantor shatl stricily perform all

their respectiva obligaticns under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantur und Borrower agree that Grantor's possession
and use of tha Property shalt ba govarned by the tollowing provisicnF:

Possession and Use. Until in default or until Lender exerclses iis rfim to collect Rents as provided for in the
Assignment of Rents form axecuted by Grantor In connection with tne Property, Grantor may remain in
possassion anc control of and operate aid manage the Propenty and ccinat the Rents from tha Property.

Duty to Maintaln. Grantor shall maintain the Prope:ty in tenantable congiiie: 2ad promptly perform all repalrs,
replacements, and malntenance necessary to preserva iis value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance.™ "disposal,” "release,” and
"Ihrealened rolegse,” ap used In this Mortgage, shali have the same meaningz. as st forth in the
Comprehensive Envircnmental Responss, Compensation, and Liability Act of 198C, as amended, 42 U.S.C.
Saction 9801, et seq. S';CEHCLA') the Superfund Amendments and Reauthorlzation /At ai-1986, Pub. L. No.
89-499 ("SARA"), the Mazardous Materials Transportation Act, 48 U.S.C. Section 1801, et req., the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 8901, et se_ﬂ_.i. or other applicable stats or Federal laws,
rulgs, or reguiaticns adopted pursuant to any of the foregoing. The terms "hazardous wasie® ~nd "hazardous
substance® shall also include, without limitation, pelroleum and petroleum by~products of any raction thereof
and asbesios. Grantor represents and warrants to Lender that: (3} During the period of Grantor's ownership
of the Property, thera has been no use, generation, manulacture, storage, treatment, disposal reloase or
threatened release of any hazardous waste or substance by any persor on, under, about or trom the Propert?:
{(b) Grantor has no know :ﬁ;a of, or reason 10 belleve thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, dieposai,
releass, or threatened release of any hazardous waste oOr substance on, under, about ar from the Propertu by
any prior owners or occupanis of the Propertg' or “2 any actual or threatened litigation or claims of any kind
by any persan felating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, confractor, agen! or oiher authorized user of the Property
ghall use, penerate, manufaciure, stars, treat, dispase of, or release any hazardous waste or substance an
under, about or from the Property and (i} any such activity shall be conducted In compliance with all
applicable federal, state, and focal faws, regulalions and ordinances, including whhout limitation those laws,
reQuiations, and orginances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property 1o make such Inspections and lests, at Grantor's axpense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mongaage. Any inspactions or tesis made by
Lender shalt be for Lender's Purposes only and shall not be construed to create any responsibiiity ot liabiiity
an the part of Lender 1o Granior or to any other pesson. The representations and warranties cantalned herein
are based on Grantor's due diligence in Investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any luture claims against Lender for indemnity or
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contribution In the event Grantor becomes tiable for cleanup or other coste under any such laws, and (b)
agrees to Indemnity and hold harmless Lender against any and all claims, lossas, liabilities, damages
Penames and expenses which Lender may directly or indirectly sustaln or sutfer resulting from a breach of
his section o! the Mortgage ar as a consequence of any use, generation, manufecture, ataraggi disposal,
reloase or threatened relaase accurring prior to Grantor's ownership of interest in the Property, whather or not
the same was or should have been known to Grantar. The provisions of this aection of the Mortgage
inciuding the obligation to indemnify, shall survive the payment of the Indebliednsss and the aatistaction and
reconvayance of ine lien of this Mortgage and shall not be atlected by Lender's acquisilion of any Interest in
the Property, whether by foreclosure or otherwige.

Nuisance, Waste. Granter shall not cause, conduct Or permit any nulsance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the ProFany. Without limiting the generaiity of the
foregoing, Grentor will not remove, or Erant 10 any other p ha righ to remove, any timber, minerals
{including ol and gas), soil, gravel or rock products without the prior written conaent of Lender.

Ramoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conasant of Lender. Ag a condition to the removal of any Improvements, Lender ma
raquire Graintor to make arrangements satisfactory to Lender to repiace such Improvements wil
improvements of at laast equal value.

Lender's Right to Eater, Lender and its agents and répresentatives mayé'emer upon the Raal Pr y at all
raasonable times 1o alend to Lender's lpterams and tc inspact the Property for purposes of Granlor's
compliance with the torinz and conditions of this Mortgage.

Compliance with Governine:ns! Requirements. Grantor shall promptly comply with ail laws, ordinances, and
ragulations, now or hereafte: i1 cffect, of all governmental authorities applicable to the use or occupancy of the
Propenty, including without iimiiation, the Amerlcans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or reguiatior-and withhold compliance during any pioceeding, including appropriate
appedls, 8o long as Grantor has nelified Lender in writing prior 10 daing 80 and 8o long as, In Lender's sole
opinlon, Lender's interests in the Proprity sre nol jeopardized. Lender may require Grantor to post adequate
security or a surely bond, reasonably salisfactory to Lender, to protect Lander’s intarest.

Dﬂ? 1o Protect. Grantor aprees neither 0 ghandon nor leave unattended the Property. Grantor shall do al!
other acts, in addition to those acts set forth #arve in this section, which from the character and use of the
Property are réasonably necessary 1o protect ar. preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender mity, ut ite option, declare immediately due and payable aif
sums secured by this Mongage upon the sale or tranafer, ‘without the Lander's prior written congent, of all or any
part of the Reatl Pruperty, or any interest In the Real Propeny.~ A "sale or transfer” means ihe conveyance of Real
Property or any right, titte or Interest thereln; whether leges, Jeneficial or equitable; whether voluntary or
invoiuntary; whether by outright sale, deed, instaliment sale coniruct, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-oplion coniract, or by sale, assignment, or tranaler of any
beneficial intarest in or to any fand (rust holding title to the Real Propery, ¢r by any other mathod of conveyance
of Rgal Property interest. it any Grantor is & corporation, parinership or iimiited Hability company, transfer also
includes any change In owriership of more than twanty-five parcent {25%) of ithe~+0ing stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, s Option shall not be exercised
by Lender if such exercise ia prohiblted by federal law or by lliinois law.

Iﬁ%)r(‘Es AND LIENS. Tha foliowing provisions relating to the taxes and liens on the Piopsny are a part of this

gage.
Payment. Grantor shail pay when dus {(and in all events prior 10 delinquency) all taxes, raioll taxes, special
1ax@s, assessmants, water charges and sewer service charges levied against or on acceuri of the Propenty,
and shail pay when due ali claims for work done on or for services rendered or matericl rurnished 10 the
Praperty. Grantor shall maintain the Property free of ait llens havinp priority aver or equal 12 tae interast of
Lenger undar this Mortgage, except for the flen of taxes ard assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, so lang as Lender's Inlerast In the Propeny is not AeoFard}zed. It alien
arises or Is liled as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if &
lien is filed, within fitesn (15) days after Grantar has notice of the filing, secura the discharge of the lien, or it
requested by Lender, daposit with Lender cash or a sufficiont corporate surely bond or other security
satisfactory to Lender In an amount sufficlent 10 discharge the lien glua an‘» costs and attorneys' faes or other
charges that could accrue as a rasult of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shail satisfy any adverss judgment before enforcement against the Property.
Grané(‘;{1 Iahau name Lender as an additional obligee under any surety bond furnished in the comtest
proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

laxes of assessments and shall authorize the appropriate %overnmmal officlal to deliver t¢ Lender at any time
a written statement of tive taxes and assessments against the Praperty.

Nolice of Conatruction. Grantor shall notity Lendar at least titteen (15) days betore any work is comimenced,
any services are furnished, or any materials are supplied 1o the Property, If any mechanic's lien, materialmen's
flen, or other lien could be assared on account of the work, services, or matarials and the cost exceeds

¢
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v $1.0%0.00. Grantor will upon request of Lender furnish to Lender advance assurances salisfactory to Lender

‘;-,; that Grantor can and wiil pay the ¢ost of such improvernents.

:iﬁRgPEHTV DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this

. Mortgage.

“I  Maintenance of insurence. Grantor shall procure and maintaln policles of fire Insurance with standard

) extended covefa%? endorsements on a replacement basis for the full Insurable value covering all

X improvements on the Real Property in an amount sufficlent to avoid application of any coinsurance clauss, and
with a standard mortgagae claisse n favor of Lendar. Grantor shall also procure and maintain comprahensive
general liabllity insurance in such coverage amounts as Lender m:ﬁ re%uost with Lender baing named as
additional insureds In such liability Insurance policies. Additlonally, Grantor shall maintain such other
insurance, including but not {imited to hazard, business interruption and boiler insurance as lLender may
require. Policies shall be writtan by such insurance comPanIes and In such form as may be reasonably
acceptable to Lendar. Grantor shall deliver to Lender certificaies of covarage from each Insurer cantalnint? a
stipulation the’ coverape will not be cancelled or diminished without 8 minimum of ten (11 Q) days' prior written
notice 1o Leniar and not containing any disclaimer of the nsurer's Habillty for failure o glve such natice. Each
Insurance policy also shall include an endorsement providing that coverage n iavgr of Lender will not be
impaired in any vay by any act, omission or defaull of Grentor or any other person. houid the Real Propeny
at any time bacore incated in gn area_dssignated by tha Director of the Federal Emargency Management
Agency as 8 spacial fuod hazard area, Grantor agrees to oblain and maintain Faderal Flood Insurance, 10 the
axtent such insurance Is raquired by Lender and I or becomes available, for the lerm of the loan and for the
full unpald principa! balarce of the loan, or the maximum limit of coverage that is avallabie, whichever is less,

Application of Proceeds. (rantor chall prgrendptlg notify Lender of any loss or damage fo the Property il the
estimated cost of repair or replasament exceeds $1,000.00. Lender may make Prool of loss If Grantor laiis to
do so within fifteen {15) days of tha <asualty. Whether or not Lender's aecurlty 18 impalred, Lender may, at (18
election, apply the proceeds 10 W reduction of the Indabtedness, payment of any lien aﬂectin? the F’mpen?r.
or the restoralion and repair of the Property, If Lender elects 10 apply the proceeds to restoration and rapafr,
Grantor shall repalr or replace the damsaad or destroyed Improvements In & mannar satisfactary to Lender.
Lender shall, upon satisfactory proof of (e expendiure, pay or relmburse Grantor from the proceeds for the
reasonable cost of vepalr or restaration it Granior 1s not In detault hareunder. Any praceeds which have not
baen disbursed within 180 days atter thei r=colpt and which Lender has not commilted 10 the rePalr or
restoration of the Property shall be used firsl 1¢ pav.any amournt ow/ng to Lender under thig MonPage, hen {0
rapay accrued interest, and the remainder, | &ry. shall be applied to the principal bafance of the
nc{gbwecér;gg?.rn Lender holds any proceeds atter payment in full of the Indebtedness, such proceeds shall be
pa ntor.

Unexpired Insurance at Sale. Any unexpired Insurence shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Martgage al e trustee's sale or other gale held under the
provigions of this Mortgage, or at any foreclosure sale of sucr ©-openty.

Compliance with Existing Indabtedness, During the period in which any Existing Indebtedness described

below is in effect, compiiance with the insurance provisions co/ttaired In the Instrument evidencing such

Existing indebtedness shall consiitule compliance with tha insuraince provislons under this Mortgage, 1o the

axtent compliance with the terms of this Morigage would corstitute a'cuo'ication of insurance requirement.

any proceeds from the Insurance become payable on loss, the provisiciia in this Mortgage for division of

r{gcg{a&’a ghall apply only to that portion of the proceeds not payabi>-1o the holder of the Existing
sbiedness.

Grantor's Report on Insurance. Upon requast of Lende:, however not more ihan ~nce a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (aLthe rame of the insurer; (b) the
risks Insured; () the amount of the policy; (d) the property insured, the then curen: replacement vaiue of
such property, and the manner of determining that value; and \e) the expiration date 7 ine policy. Grantor
shail, upon requast of Lender, have an indepsndent appraiser satisfactory to Lender detosrine the cash value
repiacamant cost af the Property.

TAX AND INSURANCE RESERVES. Granior agrees 10 establish a reserve accaunt to be retairiou from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly Into thal reserve account an
amount equivalent to 1/12 of the annual rea) estate i3xes and-insurance premiums, as estimated by Lender, 8o a8
{0 provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior 1o the
date the taxes and insurance premiums bacome delinquant. Grantor shall further pay a monthly pro-~rata shara of
all assessments and other charges which may accrue against the Property. |t the amount so estimated and pald
shall prova to be Insufficiont to pay such taxes, insurance premiums, assessmenis and other charges, Grantor
shall pay the ditference on demand of Lender. All such payments shall be carried in an Intergst-lreg reserve
account with Lender, provided that if this Morigage 18 exacuted In connection with the granting of a mortgage on a
su;gle— amily owner-occupled residential property, Grantor, n lieu of establishing such reserve account, may
pledge an fnterast-bearing savings account with Lender to secure the payment of pstimated taxes, insurance
premiums, assessments, and other charges. Lendar shall have the right 10 draw upon *he reserve (or pledge)
account 10 pay such ltems, and Lender shall not be required to determine the validity or accuracy of any item
belore paying it. Nothi:g in the Morigage shall be construed as reqlulrlng Lander ta advance other monies for
such purposes, and Lander shall not incur any liability for anything it may do or amit to do with respect to the

reserve account. All amounts in the reserve account are hereby piadged 10 further secure the Indebledness, and
Lender ia hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
avent of default as described balow.

EXPENDITURES BY LENDER, if Grantor fails to comply with any provision of this Mortgage, including an
obligation to maintain Existing indebtedness In good stangl%g as reqalrgd below, or if any actog or procesding ig
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.]dommenced that would materlally affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
ghail not be requirad to, take any action that Lender deems appropriate. Any amount that Lender expends in so
‘doing will bear interast al the rata provided for in tha Nata from the dale incurred or paid by Lender tma date of
‘:gapayment by Grantor. Al such expenses, at Lender's option, will (a& be payable on demand, (b) be aaded to the

slance of the Note and be appartioned among and be paysble with any Installment payments 1o become due
“during &lther Si) ihe tarm of any applicable insuranco policy or (H) the Temalning terrm of the Note, or () b8
“freated a8 a balloon payment which will be due and 'pa#‘ le at the Nota's maturlly. This Mortgage aiso will secure
paymant of these amounta, The rights ﬁrovldad for in fhis paragraph shall ba in adaition 10 ant other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shail not be
construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have had.

m?mm\'; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a past of this
gage.
Title. Grantor warrants that; (a) Grantor halds good and marketable title of record 10 the Property in fee
simpig, free and clear of all liens and encumbrances other than those sat forth In the Real Progany daacrl?tlon
or In the Existng indebtednass section below or In any title insurance palicy. title report, or final titie opinion
issued in favor-<f, and accepted by, Lander in connection wilh this Morigags, and ' (b) Grantor has the full
right, power, anr’ authority to execufe and dellver this Mortgage to Lender.

Defense of Title. . Suhiact to the exception in the paragraph above, Grantor warrants and will forever delend
the title 10 the Prozany against the lawlul clalme of all persons. In the event any action or proceadlnP i
commenced that quest’cn3 Grantor's title or the intarest of Lender under this Mortgage, Grantor shalt de end
the action at Grantor's sxzorse. Grantor may be the nominal Pany in such proceeding, but Lender shall be
enlitied 10 participate in ine p cceeding and o be represented In the proceeding by counsol of Landar's own
cholcs, and Grantor will delve;, or cause to be delivered, to Lender such instruments as Lender may request
from time {0 time 10 parmit such ratticipation,

Sompliance With Laws. Grantor warranis that the Propeny and Grantor's uee of the Property complies with
all existing applicable laws, crdinances; aid regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the “Existing
Indetitedness”) are a part of this Mortgage.

Exiating Llen. The lien of this Mortgage sectig the Indebtedness may bha gecondary and Inferior ta the lien
securlnuaga ment of an existtng_obt&a on 10 Lo AN AMERICA FINANCIAL CORP. descrihed as: MORTGAGE
DATED 95 RECORDED 8-5-05 DOCUMENT 453590342, The existing obligation has a current principal
balance of approximately $120,266.00 and I8 In tha original principal amourt of $120,800.00. The ligation
has the follawing paymant terms: 1022.00 PER MONTH Gramor expressiy covenants and agrees to pay, of
ga@ to the payment of, the Existing Indabtedness and o p.event any default on such indebtadness, an default
i\:‘ra%egl tg‘rj\gmn;tsatmmenm evidencing such indebtedness, o,y defaull under any security documents for such
Oefault. |f the payment of any{ instaliment of principal or ang haterest on the Existing Indebtednass is not made
within the time required by the nute evidencing such indetiooness. or should & default occur under the
instrument securing such indebledness and not De cured during ary applicable grace period therein, then, at
the option of Lender, the indebtedness secured by this Morigage siiali ecome immediately due and payable,
and this Mortgage shall be in default.

No Modificatlon. Grantor shall not enter into any agreement with the holdar ot any mort?aga. dead of trust, or
other securiy agraement which has priority over this MoﬂgIaEe by which thac agreement is modified, amended,
extended, or ronewed without the prior written consent of Lender. Grantor shai' neither requast nor accept
any future advances uncer any such eecurity agreamant withoul the prior written-consant of Lender.

CONDEMNATION. The following provisions relating to condemnatian of the Proparty ara a st of this Mortgage.

Apglicntlon of Net Proceeds. i all or any part of the Property Is condemned by eminznt dJomain proceedings
ol |y an\‘ Ptocaedlng or purchage in lieu of condemnation, Lender may at its glaction reogice that all or any
rtion of the net Proceeds of the award be applied 1o the indebtedness or the repair v sestoration of the

roperty. The net progeeds of she award shall mean the award atter payment ot ail (exionable costs,
expenses, and attorneys fees incurred by Lender In connection with the condemnation.

Proceedings. It any proceeding in condemnation is fled, Grantor shall promptly notify Lender in writing, and
8rantcr ghall promptly take such steps as may be necessary to delend the actlon and obtain the awasd.

rantor may be the nominal ?art In auch proceeding, but Lender sha!l be entitied o participate in the
procesding and to be represented in the proceeding by counsel of its own choice, and Grantor wili deliver or
cmr‘tﬁ totibe dofivered to Lender such instruments a8 may be requested by it from time o time to permit ouch
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOQRITIES, The foliowing provisions
relating to governmental taxes, fees and charges are a pan of his Mortgage:

Current Taxes, Fees and Charq(u. Upon requast b*{ Lender, Grantor shall execute such documents In
addition to this Mortgage and take whalever other action i3 requested by Lender to perfact and continiie

Lander's fien or the Real Properly. Grantor shall relmburse Lender for all laxes, as described below, together
with all expenses incuried in racording, pertecting or continuing this Morigage, including without timitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The following shall constitute taxes 1o which this saction applies: (8) a gpecific tax upon this type of

Mongag
which Horrower Is authorized or required to deduct from paymenia on the

@ or upon all or any part of the Indebtedness secured by this Mmﬁw%ge%t e(é:g Baa s%%ccuicedag o?hgotrrower'
8 secured by ype o
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Defsult in Favor of Third Partiea. Should Borrower or any Grantor default under any loan, extension of
crodit, security agreament, Purchaae or sales agreement, or any other agreement, In favor of any ofher credilor
or parson thaf may materiaily affect ﬁ?ﬁtm Borrower’s or any Gramor’s g&;‘)gny or Borrower's ability to repa

the Note or Borrower's or Granior's abliity to perfarm thelr respective ob! n8 under this Mortgage or any 0
the Reiated Documents.

False Statements. Any warranly, raprasentation or statement made or furnighad to Lender bz; or on behall of
Grantor or Borrower under this ge, the Nate or the Related Documents is false or misleading in any

material respect, either now or at the ime made or furnished,

Defaciive Collateralization. This ManPage or any of the Related Documenis ceases 1o be in full force and
effect {inciuding tallure of any coifutaral documents to creats a valld and perfected security interest or llen) af
any time and for any reason.

Insofvency. The dissolution or termination of Grantor or Borrower's existence as a golng business, the
insolvency of Grantor or Borrower, the afpoimment of a receiver for any part of Grantar or Borrower's
property, anv assignment for the beneHt of creditors, any type of creditor workout, or the commencement of
any procesing under any bankruptcy or insolvency iaws by or against Granior or Borrower,

Foreciosure, Forlafture, elc. Commencement of forectosure or forfaiture proceedings, whether by judicial
proceeding, sell~ho.r, reposgession or any other method, by any creditor of Grantor or by any governmenial
apency against ary o' tha Properly. Howsver, this subsection shall not apply in the event of & good falth
dispute by Grantor as 7 the vallgify or reasonabieness ot the claim which 8 (he basis of the {oreclosure or
lorefelture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the Clrir satisfactory to Lender.

Breach ot Other Agreemsiit. AnY breach by Granior or Borrower under the terms ol any other agreament
between Grantor or Borrower and faender that is not remedied within any grace period provided therein,
including without fimitation any dgreement concerning any indebtedness Or Other oblhigation of Grantor of
Borrower to Lendar, whether exisiing row or later.

Existing indebfedness. A default shal-ossur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebledness. or commencement of any suit or other action to foreclose any
existing tien on the Propeny.

Events Affecting Guarantor. Anr of the praceling evants occurs with respect to any Guarantor of any of the
Indebledness or any Guaraniar dles or becomes incampetant, or revokas or disputes the validity of, or fiability
under, any Guaranty of tha indebtednaess,

Adversa Change. A material adverse change occurs Ir. Borrowar's financial condition, or Lender befieves the
prospect of payment or performance of the Indebtednes: iz impaired.

insecurlty. Lender reasonably deams itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ury Event of Default and at snr time thereafter,
Lander, at its option, may exercise any one ar more of the followiag ricsis and remedies, in addition 10 any other

rights or remedies pravided by faw:

Accelerate indebledness. Lender shafl have the right at its option va*idut notice 10 Borrower 10 declare the
entir?ggcieb‘l)edness immediately due and payable, inCluding any prapayrmant nanatty which Borrower would be
required 1o pay.

UCC Remedies. With respact to ali or anr part of the Personal Property, Lundsr shall have afl the rights and
reinedies of a secured party under the Uniform Commercial Code.

Cotiect Renis. Lender shall have the right, without notice to Granter or Borrowe, to take possession of the
Property and collect the Rents, including amounis past due and unpaid, and apply e 7@t proceeds, over and
abave Lender’s costs, against the indeblednase. In furtherance of this right, Lendsr niay 1aguire any tenant or
other user of the Properly to make payments of rent or uge fees dirgctly to Lender, 1 (ke nants are collecied
by Lendar, then Grantor irrevocably designates Lender ag Grantor's altarney-in~fact 1o caruise ingtruments
réceived in paymenl thereof in the name of Grantor and 1o neqotiate the same and coliacl the proceeds.
Paymema by tenants or other users to Lender in response to Lenver's demand shall satisfy the obiigations for
which tha payments are made, whether or not any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possssslon. Lender shall have the right to be placed as mortgagee In possession or to have &
recelver appointed to take possession of alf or any part of the Propeny, with the power ta protect and preserve
the Property, 10 operale the Property preceding 1oreclosure or sale, and to collect the Rents from the Property
and apply the proceecs, aver and above the cost of the receivarshig‘ against the Indabledness. The
morlgagea in sasgion or raceiver may serve wilhout bond if permilted by law. Lender's right 1o the
apcfo niment of a recelver shall exist whether or not the apparent value of the Property exceeds the
‘rgc gwae;dness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

t.l}:.ndg:'lal Frtt:reciosure. Lender may obtain & judiclal decree loreciosing Grantor’s interest in ail or any part of
@ Property,

Deficlency Judgment. {f permitted by applicable law, Lender may obtain a {ud ment for any deficiency
ramaining in the indebtedness due to Lender afler application of all amounts received from the exercige of the
rights provided in thie section.

Other Remedies. Londer shall have all other rights and remedies provided In this Mortgage or the Nate of
Avaitable at law or in equity. :
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Sale of Pro . To tha axtent permitted by applicable law, Grantor or Borrowar hereby waive any and
alf r?ght ttg’a Ve ht;%roperty mrsha‘lgg. In axergislgg s rights and remedies, Lender shall ge frea to s%l! all
or any part of the Proparty together or separatsly, In one sale or by separate sales. i{.ender shail be entitied to
bid af any pubiic saie on all of any portion of the Property.

Notice of Sale. Lender shall plve Grantor reasonable nolice of the time and place of any public sale of the
Parsonal Property or of the time after which any private sale or other intended disposition ¢of the Personai
&g%ﬂv ot? é& gge 'rt?:hde. Reasonable notice shail mean notice given at least ten (10} days before the time of

Walver; Elgction of Remedies, A walver by any party of a breach of a provision of ihis Mortgage shalt not
conslitute a waiver of or prejudice the pargr 8 rights otherwise 1o demand strict compliance with 1hat provision
or any other provision. Election by Lender to pursue any remedy shall ngt exclude pursuil of any oiher
remec% and an slection to make expendiiures or 1ake action to perform an obligation of Grantor or Borrower
under this Mortgage atter failure of Grantor or Borrovier to perform shall not atfect Lender's right 16 declare a
defautt and exarc!se its remedies under this Montgage.

Atlorneys’ Fuve: Expenses. |l Lender institutes any suit or action to enlorce any of the terms of thig
Mongaqe. Lende” 3hall be entitled to recover such sumn as the court may ad‘udga reasonable as attorneys
fees at tria) and or. any appeal. Whether or not any court action I8 Involved, all reagonable expenses ncurred
by Londer that In-under's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights <hall become a pait of the Indebledness payable on demand and shall bear interest
from the date of experG?ure until repaid at the rate providad for in the Note. Expenses covered by thig
Pa.fagraph include, withov, Tisaltation, however subject o any limhs under applicable law, Lender's attornays’
aos and Lender's legal ex;:r8as whether or not there is a lawsuit, including attorneys’ fees for bankruplicy
proceedings {including elforia to modify or vacate any automatic stay or injunct on{ appeals and any
anticlpated post-judgment collec’:on services, the cost of searching records, obtaining ! la repons (Including
foraclosure reports), surveyors' rociis, and appraisal fees, and fille insurance, to the extent parmitted by
applicabie law, Borrower also will pay ey court costs, In addition to all other sums provided Gy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notlce under this Mortgage, including without limitation an

nolice of dafault and any nolice of sale 1o Gruntor, shall be In writing, may ba ba sent by ielefacsimilie, and shall
be effactive when actually defivered, or wher ueooslted with & nationally recognized overnight courier, or, If
malled, shall be deemed effactive wnen deposited- i the United States mall flrst claes, cerlified or registered mail,
postage prepaid, directed 10 the addresses shown woar the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving forrias written notlco to the other partles, specitying that the
Burpog? of the notice is 1o change the pary’'s address. Al copies of notices of foraciosure from the holder of any

an whic

h has priority over this Mortgage shall be sent to Lender's addross, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Leriusr informed at all times of Grantor's current adrress.

MISCELLANEOUS PROVISIONS. The following miscellaneous nrovsions are & part of this Morlgage:

Amendments. This Morigage, together with any Related Dacuinants, constitutes the entire understanding and
agreement ol the parties as to the mattars set forth in this Morigage. No alteration of or amendment 10 this

ortgaga shail be effective unless given in writing and signed by iz perty or parties sought to be charged or
bound by the alteration or amandment.

Annual Reporis. If the Propeftx is used for purposes other than Grantci’s residence, Grantor shall furnish to

Lender, upon requesl, a certified stalement of net operating income ricelved from the Property durin

Granter's previous fiscal year in such form and detail as Lender shall requ’.s. "Net operating income® sha

‘mheag all c;tash receipts from the Property less ali cash expenditures made In cornestion with the operation of
g Property.

Applicable Law. This Morigage has been delivered to Lender and accepled by Larder in the Siale of
Itincie. This Mortgage shall be governad by and construed in accordance with thi Yana of the State of

linols.

Capllon Headinga. Caption headings in this Mortgage are for convanlence pur 8 only awl are not t¢ be
uagd fo Imeu:wnanr;g or deﬂ:?e the provislgons of this Ma?tggge. purpose 4

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interast or
estale in the Property at any time held by or for the benelit of Lender in any capacity, without the written

consant of Lender,

Severabiiity. I}t a court uf competent jurlsdiclion finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforcaable as 1o any other perscns or circumstances. |f feasible, any such offending provision shall be
deamed to be moditied to be within the limits of enforceability or vafidity, howevar, If the olfending provision
cannat ba 8o modified, it shall be stricken and all other provigions of this Mortgage in all other respects shall
remain valid and enforceabie.

Succeasors and Aasigns. Subject 10 the limitations stated in this Mortgege on transfer of Grantor's Interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |

ownerahl? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with raference ¢ this Mongage and the Indebtedness by way of

}%%%e;g%n%% :r axtension without releasing Grantor from the obligations of this Mortgage or liability under the
ness.

Time is of the Essence. Time is of the essence In the periormance of this Mortgage.
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Mlon. Grantor hereby releases and walves all riRhts and benefits of the
homaestead exemption laws of the State of lfiinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be daemed to have walved an{rlgms undor this Morigage (or under
the Related Documenta? uniess such walver is in writing and signed by Lenaer. No delay or omission on the
part of Lender In exerc sln?\an& r:?ht ghall operate as a waiver of such right or any other right, A walver by
any party of a Fovlsion of this Mo ga e shall not constitule a waiver of or ﬁrejudlce the party's right oltherwise
10 demand strict compliance with tha %rovlaton or any other provision, No prior walver by Lender, nor any
course of daaling between Lender and Grantar or Borrower, Bhall constitute & walver of any of Lander’s rights
or any of Grantos or Borrower's obligations as to any future transactions. Whenever consent b Lender I8
required In this Morgage, the granfing of such consen! by Lender in any instance shall n canstitute
continuing consent to subsequent instances whera such consent I8 required.

GRANTOR'S LIABILITY. This Mortﬂ?ge is executed by Grantor, not personatly but as Trustee as provided above
in the exerclse of the power and the authority confarred upon and vested in It as such Trustee (and Grantor
thersby warrants th7i it possesses full ?ower and authority 10 exacute this instrument). It is expressly understocd
and agread that v .he exception of the foregoing warranty, notwithstanding anything io the contrary contained
herein, that each and aii of the warranties, Indemnities, repragentations, covenants, undertakings, and agreements
made in thie Mortgaga an the part of Grantor, whila In form purporting to be the warraniles, indemnities
ropresentations, covenwits, undertakings, and agresments of Granior, are nevartheless each and every one ol
them made and Imended ©o*-3s parsonal warrantles, Indemnities, representations, covenanis, undertakings, and
agreaements by Grantor or for 'na purpose or with the intention of bindln% Grantor personally, and nothing in this

origage or in the Note shall-ve consirued as creating any liability on the part of Grantor personally 1o pay the
Note or any Interest that may accrue theraon, or any ather Indebtedness under this Mortgage, or to gerform any
covenant, undertaking, or agrec~wnt, elther axpress or implied, contained in this Mortgage, all such lability, i
any, being expressly waived by Lendar nnd by every parsan now or hereafter claimigg any right or security under
thia Mortgage, and that 8o far as Graniur and its successors parsonally are concerned, the tagal holder or holdars
ol the Nole and the awnar or owners of any indeblednass shail look Bole’y to the Property for tha paymant of the
Note and Indebtedness, by the eniorcemeal o1 the Hen created by this Morigage in the manner provided in the
Note and herein or by action to enforce the personal llabliity of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THZ FROVISIONS OF THIS MORTGAGE, AND GRAKTOR
AGREES TO ITS TERMS.

GRANTORimidWOSf Trus? Services, Inc., succescor Truslee lo a/ % IZ/
THE MIDWEST BANK AND TRUST COMPANY UNDER TRUST #870%6596 DATED 09-08-1988 an no ]0‘?"”"’“

448, lfan/ Teus? Mzﬁf&ﬁm’ﬂ/‘
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(] CORPORATE ACKNOWLEDGMEN

@jTATE OF 5%%:& }
COUNTY OF L{JM/& )

e ervices, Inc., successor Trustee to
On this [:{f‘t day of MQ&A 3;9 . before me, the undersigned Notary Public, personally
appeared -, - of THE MIDWEST BANK AND TRUST COMPANY UNDER TRUST #88095585 DATED
99-0B-1888, and known to me t0 be an authorized agent of the corporation that executed the Mortpage and
acknowledged tha Mortgage 10 be the free and voluntary act and deed of the corporation, by authority of its

Bylaws or by resolurian of te board of directors, for the usas and purposes therein mentioned, and on oath stated
that he or she I8 autnorized to execute this Mortgage and In fact executed the Mortgage on behat! of the

corporation. ,(7 :yﬁ@’]él Residing at %Mé bﬁ/

“OFTICIAL SEAL»

(md\my( lor
Notary Pablic, 131, ol 'J'mot
My Comais Isslon upires Ny 2, 1699
O wmumw.mm.

By
Notary Public in and for the State ~¢
: My commission expires ___,;/),. z ? ? ?
= e e R T i e e, S5 = D
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