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MORTGAGE

THIS MORTGAGE ("Security Instrument"} is given on March 4, 1986 . The mortgagor is

FRANK J. KNIFFEN, DIVOP.¢Zu ANOD NOT SINCE
REMARRIED 57\ &'}@

("Borcower”), This Security Instrument is given lo MURTIAGE FUNDING CONSULTANTS, INC.

5278031

which is organized and cxisting under the laws of ths Ctate of Iilinois , and whose address is
111 € CRESTNUT SUITE 39A CHICAGO, IL GD811
("Lender™). Borrower owes Leader the principal sum of Five Hungrzo Twenty-Thres Thousand and
NO/100 wrrecrmasvacuvenmcnnunucsancncennnean L T e T reedeLnE A —-————
Dollars (USS  523,000.80). This debi is evidenced by Borrower's note dated the same date as this Sccuriy
lastrument (“Note®), which provides for monthly payments, with the fult debr, 15001 paid carlicr, due and payable on
March t, 2026 . This Security lostrument secures to Leader(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications 47 iz Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sceunity of this Security instrument; and (c) thb
performance of Borrower's covenants and agreements under this Security Instrument and thoisote. For this purpos )
Borrower docs hercby mortgage, gram and convey 10 Lender the following desembed reoperty located :i\:
Hili] 4 County, Ulinois: '

SR KAY

LEGAL DESCRIPTION ATTACHED KERETO AND MADE A PEAMANENT PART HEREQF:

which hes the address of 728 WEST JACKSON BLVD 10G1 AND 1101 CHICARD
{Street) |City)
Minois 60681 ("Property Address*);

Zip Code] Bﬂx 33 3 c‘"
ILLINOIS -Single Family-Fannie Man/FreddieMas UNIFORM INBTRUMENT Form 3014 9/
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred (o in this Sceurity Instrusnent as the "Property.”

BGRROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and bas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, exvept for ¢ncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covesiants
with limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

Tax 1D Number

UNIFGRM COVENANTS. Borrower and Lender covenant and agren as follows:

1. Paymeat ~f Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal o/ =a< interest on the deht evidenced by the Note and any prepaymeni and late charges due
under the Note.

2. Funds for Tuxes ond Ipsurance. Subject to upplicable law or to a written waiver by Lender,
Borrower shall pay to Lende: oo the day monthly payments arc duc under the Note, until the Note is paid in
full, a sum ("Funds') for: (a) yearly taxes and assessments which may altain priority over this Securily
Instrument as a lien on the Propery: (%) yearly leaschold payments or ground rents on the Property, if any, (c)
yearly hazard or property inswrance premvums; (d) yearly flood insurance premiums, H any; (@) yearly mortgage
insurance premiums, if any; and (f) ony sums payable by Borrower lo Lender, in accordance with the
provisions of paragraph B, in leu of the pavnemt of morlgage insurance premiums. These items are called
"Escrow [tems." Lender may, at any limg, collect and hold Funds in an amount nat 1o excced the maximum
amount a lender for a federally related morigage loan may require far Borrower's escrow account under the
federsl Real Estate Settiement Procedures Act of 1974 0s antended from time to time, 12 US.C 2001 er
seq. ("RESPA"), unless another law that applics to the Fonds sets a lesser amount. I so, Lender may, at any
time, collect and hold Funds in an amount not lo excezd-th¢ lesser amount, Lender may cstimate the amount
of Funds duc on the basis of current data and rcasonable citizates of expenditures of fuiure Escrow ltems or
otherwise in accordance with applicable faw.

The Funds shall be held in an institetion whose diposits are insured by a federal agency,
instrumentabity, or cotity (including Lender, if Lender is such an inltitution) or in any Federal Home Loan
Bank. Lender shafl apply the Funds to pay the Escrow Hems. Lender sany not charge Borrower for holding
and applying the Funds, annually analyving the escrow account, or verifyine tis Escrow [tems, unless Lender !0
pays Borrower intcrest on the Funds and applicable law permits Lender 1o siskes such a charge. However, (T3
Lender may require Borrower 1o pay 3 one-time charge for an independent real ‘etate tax reporting seyvice
used by Lender in connection with this loan, unless applicable law provides otherwise. ~Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pev Berower any interest &
or carnings on the Funds. Borrower and Lender may agree in writing, however, that intcroat.shall be paid on
the Funds. Lender shall give 1o Borrower, without charge, an annnal accounting of the Fundr, sthowing credits
and debits 10 the Funds and the purpose for which each debit to the Funds was made, The Fucas are pledged
ar additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender excced the amuounts permitied (o be held by applicable law, Lender shall
account to Borrower lor the cxcess Funds in accordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is not sufficiem 1o pay the Escrow ltems when due, Lender
may 5o nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessory to
make up the deficiency. Borrower shall make up the deficiency in vo more than twelve monthly payments, ai
Londer's sole discretion,

Upon payment in full of all sums securcd by this Secosity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I under paragraph 2(, Lender shall acquire or scil the Property,
Lender, prior to the acquisition o sale of the Propesty, shall apply any Funds heid by Lender at the time of
acquisitior, or sale as 4 credit against the sums securcd by this Security Instrument,

3. Application of Payments. Unless applicable law provides otheswise, all payments received by Lender
under paragraphs 1 and 2 shalt be applicd: first, w0 any prepayment chasges due under the Note; second, to
amounts payable under paragraph 2, third, to interest due; founh, to principal duc; and last, 1o any late
churges due under the Nole.
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4, Churges; Llenv.  Borrower shall pay ot taxes, assexsments, charges, fines and impositions
attributable to the Property which may attaia priority over this Scewrity lnstriaenr, and leaschold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manucr, Borrower shall pay them on time dircetly to the person owed payment.  Bosrower shall
promptiy furnish 1o Lender ali notices of amounts 1o he paid under this paragraph. ¥ Borrower makes these
payments directly, Borrower shall pramptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in o manner seceptable to
Leader; (b) contests in good faith the lien by, or defends sgainst calorcement of the dien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien un agreement satisfuctory 1o Lender subordinating the fien (o this Security Instrument. I Lender
determines that any part of the Property is subject to a licn which may attain priority over this Security
Instrument, Lender may give Borrower a nolice identilying the lien. Borrower shall satisfy the licn or tuke one
or more of the actions sct forth above within 10 days of the giving of notice,

8. Hocard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property  insurcd against loss hy fire, hazards included within the term “extended coverage” and
any other hazards, irduding floods or flooding, for which Lender requires insurance.  This insurance shall be
maintained in the zaourts and for the periods thal Lender requires. The insurance carrier providing the
instirance shall be chosen Uv Borrower subject 1o Lender’s approval which shall not be unreasonably withheld.

If Bosrower fails to maintain’ coverage described above, Lender may, ot Lender’s option, obtain coverage lo
pratect Lender's rights in the Progenty in accordance with paragraph 7.

All insurance policics and rciervals shall be acceptable (o Leader and shall inclode a standard mortguge
clause. Lender shall have the right 10_hold the policics and rencwals, I Lender requires, Borrower shal
promply give to Lender sl receipts o pad premioms and renewal notices, In the event of foss, Borrower
shull give prompt notice to the insurance corrier sndl Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance praceeds shall be applicd to
restoration or repair of the Property damaged, if the restoration or repair is cconnmically feasible and Lender's
security is not lessened. If the restoration or repair ia-vai cconomicaily feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the-auins secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. H Borrowe: aoandons the Property, or does not answer within
30 days & notice from Lendes that the insurance carrier has oifeced (o soithe o claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds (o repair o0 restore the Property or (o puy sums secured
by this Security Instrument, whether or not then due. The 3)-day period wil. begin when the notice is given,

Unless Lender and Borrower otherwise agrec in wriling, any apptization of proceeds to principat shall |
not extend or postpone the due date of the monthly payments referred 1o-in paragraphs 1 and 2 or change the '.J.D.;
smount of the payments. U under paragraph 2t the Property is acquired by icader, Borrower's right o any B
insurance policies and procecds rcsulting from damage Lo the Property prior i ke acquisition shall pass to -~
Leader to the extent of the sums sccured by this Secority Instrument immediately prior to the scguisition. )

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow:t's Loan Application; o0
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's prircizal ‘residence within {5V
sity days after the exccution of this Security Instrument and shall continue to occupy the Propeny as Gaw
Horrower's principal residence for at least one year after the date of occupancy, unless Lender athorwise agrees
in writing, which consent shall not be unrcasonably withheld, or unless extcouating circumstances exist which
arc heyond Borrower's control.  Borrawer shall not destroy, dumage or impair the Property, aliow the Property
to deleriorste, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil er criminal, is begun that tn Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impaic the lien created by this Sccurity Instrument or Lendet's sccurity
interest.  Borrower may cure such a defavlt and rcinstate, as provided in parsgraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other material impoirment of the licn created by this Security Tustrupsent
ar Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property as a principal sesidence. I this Sccurity
Instrument is on a leaschold, Borrower shall comply with all the provisions of the fease. If Borrower acquires
fee title to the Properly, the leaschold and the fee title shall pot merge unless Lender agrees 10 the merger in
writing,
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) 7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenans and
. agreements contained ia this Security Instrument, or there is a legal proceeding that may signilicantly aifect
;, Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or
i to enforec laws or regulations), then Lender may do and pay for whatever is necessary o protect the value of
' the Property and Lender's rights in the Property. Lender's actions may include paying any sums sccured by a
lien which hus priorily over this Sccurity Instrument, appeuring in court, paying rcasonable attorneys’ fees and
i, ecatering on the Property to make repairs. Allhough Lender may take action under this puragraph 7, Lender
7. does not have to do sq.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
securcd by this Sccurity Instrument.  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Notc rate and shall be payable, with intereat,
upon notice irom Lender to Borrower requesting payment,

8. Mortgage Ipsurance. Il Lender required mortgage insurance as a condition of making the loan
sccured by this S=curity lostrument, Borrower shall pay the premiums required to maintain the morigage
insurance in ctfect. - [f, for any reason, the mortgage insurance coverage required by Lender lapses or  ceases
to be in cffect, Horower shall pay the premiums required to obtain  coverage substantially cquivalent to the
mortgage insurance previnusly in effeet, at a cost substantially cquivalemt to the cost to Borrower of the
mortguge insurance previcusly in effect, from an aliernate mortgage insurcr approved by Lender, If substantially
equivaient morigage insurance .overage is nol available, Borrower shalf pay to Lender cach month a sum equal
o onc-twelfth of the yearly mioidgage insurapce premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in offect. Leader will aceept, use and retgin these payments as a foss reserve in ficu of
mortgage insurance. Loss resceve payraents may o Jonger be required, ot the option of Lender, if morgage
insurance coverage (in the amount and for the period that Len-er requires) provided by en inswrer approved by
Lender again becomes available and is-abtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide u-toss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement beiween Boriewer and Lender or applicoble law.

9. Inspection. Lender or its agent may make rensorable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the
inspection,

W, Condemnation. The proceeds of any award oc claim for damages, direct or consequential, in
connection with any condemmation or other taking of any purt ofthe Property, or for conveyanee in liew of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shaty e applicd to the swins seeured by this
Security Instrument, whether or not then due, with any excess paid to Rorrower, In the event of a partial
taking of the Property in which the fair market value of the Property immuGintely before the taking is cqual to
or greater than the amount of the sums sccured by this Sccurity Instrumend amediately before the takin
unicss Borrower and Lender otherwise agree in writing, the sums sccured by this Sceurity Jastrument shal)
reduced by the amount of the proeceds multiplied by the following fraction: (n) (e totad amount of the su
secured immediately before the taking, divided by (b) the fair market value of the Property immedintely befo
the tuking. Any balance shall be paid 1o Borrower, In the event of a partinl 1aking of the Prorcnty in which thine
fair market value of the Property immediately before the taking is less than the nmount G b2 sums secure o
immediately before the tuking, unless Borrower and Lender otherwise agree in writing or unless npoficable lawg,JV
otherwisc provides, the proceeds shall be applicd to the sums sccured by this Security Instrumest” whether or(ee
not the sums are then due.

If the Property is abandancd by Borrower, or if, ufter notice by Lender to Borrower that the
condemnor offers to make an award or scttle & claim for damages, Borrower {ails to respond to Lender within
30 days after the daute the notice is given, Lender is suthorized to collect and apply the procceds, at its option,
either to restoration G repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in wiiling, any application of procecds to principal shall
ol extend or postpone the duc date of the monthly payments referred 1o in parageaphs 1 and 2 or change the
amount of such payments,

11, Borrower Not Released; Forbenrance By fender Not o Walvor, Extension of the time for payment
or modification of amartization of the sums sccurcd by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to relesse the liability of the origing) Borrower or
Borrower's successors in interest. Lender shall not be required to commence procecdings against any successor
in interest or refuse to extend time tor paymenl or otherwise modify amortization of the sums secured by this

MYGAIL Pagedoi? Revised Date 01/01/96




N

UNOEEICIAL COPY

Security [nstrument by reason of any demand made by the original Borrower or Borrower's sucecssors in
interest, Any forbearance by Lender in exereising any right or remedy shall nol be a waiver of or preclude
the excreise of any right or remedy.

12, Successors snd Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefil the successors and assigns of Lender and
Borrower, subject to the provisions of paragruph 17, Borrower’s covenants and agreemcnts shall be joint
and sevcral. Any Borrower who co-signs this Security Instrument bul does not execute the Nole: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Peoperty under the terms of this Security Instrument; (b) is not personally obligaled 1o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
ot the Noke without that Borrower’s conscat.

13. foep Charges. If the loan sccured by this Sccurity Instrument is subject (o a law whick sets
maximum loan riarges, and that law is finally interpreted so that the intercst or other loan charges collected
or to he collecies i connection with the loan excced the permitted limits, then: {a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collecied from Brrrower which exceeded permiticd limits will be refunded to Borrower, Lender may
choose to muke this refuad vy reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund redicos principal, the reduction will be treatcd as a partial prepayment without any
prepayment charge under the Note!

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first clas. mail unfess applicable faw requires use of another method. The
notice shall be directed to the Properiy ‘Address or any other address Borvower designates by nolice to
Lender.- Any notice to Lender shall be given by fiest class mall to Lender’s address stated herein ot any
other uddress Lender designates by notice to Borrower. Any notice provided for in this Sceurily Instrument
shall be decmed to have been given to Borrower or Lepdcr when given as provided in this paragraph,

18, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in whick the Property is locaed. In the cvent that any provision or clause of this
Security Instrument or the Note conflicts with applicuble 'av, such conflict shall not affect ather provisions
of this Security Instrument or the Note which can be given <ifuat without the conflicting provision. To this
end the provisions of this Sccurity Instrument and the Note are deciares to be severable,

16. Berrower’s Copy. Borrower shall be given one conformid opy of the Note and ol this Sceurity
Instrument,

17. Transfer of the Property or s Beneflcial Interest in Borrower. If all or any part of the Property
or any interest in it s soll or transferred (or if a bencficial interest in Borrawer is sold or transferred and
Borrower is nol a natural person) without Lender's prior wrilten consent, Lewnder-way, &t ils option, sequire
immediate payment in full of all sums sccured by this Sceurity Instrument. Howcver, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Initruricnl,

If Lender cxercises this option, Londer shall give Borrower notice of aceeleration'” The notice shall
pravide a period of nol fess than 3) duys from the date the notice is delivercd or msizd within which
Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay thesesems prior lo
the expiration of this period, Lender may invoke any remedies permiticd by this Security Instrument without
further notice or demand on Boryower.

18. Borrower's Right to Relustate, 1f Borrower meets certain conditions, Borrowes shall have the
right to bave enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} §
days (or such other period as applicable law may specify for reinstatement} before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing
this Szcority Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be
due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any defuult of
any other covenams or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement
by Borrowes, this Security Instrument and the obfigations secured hercby shall remain fully effective as if no
aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,
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19. Sale of Note: Chunge of Loun Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known s the "Loan Scrvicer®) that collects monthly payments due under
the Note and this Security Instrument, There also may be one or more changes of the Loun Servicer
unrclated to a sale of the Note. If there is » change of the Loan Servicer, Borrower will be given writien
aotice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the
name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain any other information required by applicabic law.

0. Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage,
or rcleuse of any Harardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Suhstances the! ave generslly recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower 3hel) promptly give Lender written nolice of any investigation, claim, demand, lawsuit or
other action by anv gevernmental or regulatory agency or privale party involving the Property and any
Hazardous Substance ol Javironmental Law of which Borrower has aclual knowledge. If Borrowsr learns,
or is notified by any govcrnraental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting tiic Property is necessary, Borrower shall promplly take all necessary remedial
actions in accordance with Enviroumiental Law,

As used in this paragraph <20, "Hazardous Substances’ arc thosc substances defined as toxic or
huzardous  substances by Environmental .aw and the following substances: gasofine, kerosene, other
flammable or toxic petroleum products, torse pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive matrrizls. As uscd in this paragiaph 20, "Enviroomental Law’
means federal laws and faws of the jurisdiction ‘where the Property is located that relate to health, safely or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and bender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give rothe to Borrower prior to accelerution following
Borrower’s breach of any covenant or agreement in this Securitv Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). Tae notice shall specify: (a) the default; (b) the
uction vequired to cure the default; (c) a dute, not less than 3u days-“om the date the nntlee Is given to
Borrower, by which the default must be cured; and (d) that failure t core the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclusure by
Judicinl proceeding und sale of the Property. The notice shall further inform Porrower of the right to relnstate : 2
after acceleration and the right to assert In the foreclosure proceeding the nop existence of n default or any (17
other defense of Borrower to acceleration and foreclosure. If the defuult is not cuved on or before the date
specified in the notice, Lender at its option muy require lmmediate payment In full of pit sums secured by this
Security Instrument without further demand und wmay foreclose this Security Instrument U3 t<fal proceeding. L
Lender shall be catitled to callect all expenses incuvred in pursuing the remedies provided in <n'; paragraph 21,
Including, but not limited to, reasonable atterneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release
this Securily Instrument without charge 10 Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homesteud, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If onc or more riders are exceuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agrecments of this Security Instrument
8s if the rider(s) werc a part of this Security Instrument. |Check applicable box{es)]

[)GLZGZ

[J Adjustable Rate Rider i
l 1 Graduated Payment Rider [4
[ J Balloon Rider L
e

L]

Other(s) |specify|

Condominium Rider [ 14 Family Rider
Planned Unit Development Rider I_ ] Biwcckly Payment Rider
Rate Improvement Rider [ Second Home Rider

X
i
|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
‘ Instrument and in any rider(s) executed by Borrower and recorded with it
'.‘

h } Witnesses:

Eofllrigse s et Al

F, AS

abowr

Do

Bhiasd:

{Space Below This Line For Acknovierigment)

STATE OF ILLINOIS

countyor (oot "

/ L]
t n
, & Notary Public in and forcail county and state, .

:ln h::n.hy certify that

oty

o, personally

known to me lo be the same pcraun(s) whose nnmc(s) is/are subscribed to the foregoing instrument, appeared -~
before me this day in person, and acknowledged that he/she/theysigned and delivered the said iustrument as %

his/her /their free and voluntary act, for the uses and purposes therein sci forth

Given under my hand and official seal, this L//A

day of . i /1!_.7___, }92@

€. \“
ot N()!ﬂ:;\ Pubhi”
— T ' \
r-—-n-‘ \“)‘ s ’ \..

Mo VEARS e i
cexpe gL SLATES R

My Commission expires: 6 ¢L7 %
1 I f{)
) ‘}‘ NL" H-’T
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SYREBT ADDRESS: 728 mzs'r JACKSON

LITY: CHICAGO COUNTY: CX0K . - -
TAXNUMBER 17-16-110-013-0000" ]f],{{_;,..,'io-ml{ 7 /6”//0 015
“!,EGAL DESCRIPTION:

vNITS 1101, 3-37 AND B-38 IN HABSERDASHER >QUARE LOFTS CONDOMINIUM AS DELINEATED ON A
léURVEY ) THE FOLLOWING DESCRIBED REAL ESTATE:

57

PARTS OF LOTS IN BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO AND PARTS OF LOTS IN
THE SUBDIVISION OF BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGD, ALL IN THE WEST 1/2
CF THR NORTHWEST 1/4 IN SECTION 14, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERDIIAN, IN COOK COUNTY, ILLINQIS TOGETHER WITH EASEMENTS FOR THE BENEFIT OF

‘THE AFORESAID PROPERTY ON ADJOINING PROPERTY TO MAINTAIN CAISSONS AS CREATED BY GRANTS
RECORDED AS DOCUMENT NUMBERS 14340051 AND 143509391.

WHICH SURVEY IS J["PACHED AS SXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 95£32605, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN CCI

Ci BGALD

6

S XAVAY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ith day of March, 1898
. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed
. (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") Yo seeure Borrower's Note 1o

MORTHBABE FUNDING CONSULTANTS, INC.

{the "Lender), of the same date and covering the Property described in the Sceurity histrument and focated at:
728 WEST JACKSON BLVD 1007 AND 1101, CHICABD 1L 60861
[Froperty Address|
'The Property includes o unit in, together with an wadivided interest in the common clements af, a condomimum project

known as:
HABERDASHER SQUARE LOFTS

{Name ol Condominium Project]
the ("Condominium Project”). If the owners assooiation or other entity which acts for the Condominium Project (the
"Owners Association”) bolds titke to property for the benefit or use of its members or shurcholders, the Property also
includes Borrower's intzrest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,
CONDOMINIUM COVENANTS,  In addition to the covenants and sgreements made in the Sceurity Instrument,
Borrower and Lender further cotenant and agree as follows:

A, Condominiwm Obligatiens  Eorrower shall perform all of Borrawer’s obligations under the Condominium
Project's Constiti:znt Documents. The "Constituent Documents® are the: (i) Deelaration or any other document which
ereates the Condominium Project; (ii) by-lews; (i) code of regulations; and (iv) other equivalent documents, Borrower
shall promptly pay, when duc, all dues snd assersments imposed pursuant to the Constituent Documents.

B. Hazard lnsurance. Sc long as the Qwnersassociation maintains, with a generally accepted insurance carricr, u
“masier” or “"blanket” policy on the Condominium Project wiiich is satisfaclory 1o Lender and which provides insusance
coverage in the amounts, for the periods, and against the-hozaeds Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenirl 2 for the monthly payment to Lender of once-twelfth
of the yearly premium installments for hazard insurnnce on the Property, and

(i) Borrower's obligation under Uniform Covenant £770 maintsin hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lopsc in required huzard Jasurance coverage.

In the cvem of a disribution of hazard insurance procecds in lieu of resiuration or repair following a loss 10 the
Peoperty, whether to the unit or to common elements, any proceeds payable 1o Boricwe: are hereby assigned and shall
be: paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10 Borrower.

C. Public Liabliity lnsurance. Borrower shall take such actions as may be reasonablu-te iisnre that the Owners
Association maintains a public liability insurance policy acceptablc in form, amount, and extent of zoverage to Lender,

D. Condemnation The proceeds of any award or cluim for damages, direct or consequential, payat’c to Borrower
in connection with any condemination or other (aking of all or any pant of the Property, whethes of the unit or of the
common elements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid to Lendor,
Such procceds shall be applied by Lender to the sums sccured by the Sccurity Instrument as provided in Uniform
Covenant 10.

MULTISTATE CONDOMINIUMRAIDER-Singie Famity~ENMA/FHLMCUNIFORM INSTRUMENT Form 3140 8/90
MRICONLY 01/01/05




UNOFFICIAL COPY




UNOFFICIAL COPY sarsoat

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Leader's prior
written consent, either partition or subdivide the Property or consent to;

i, (i) the abandonment or termination of the Condominivm Project, cxcept for abandonment or
dy termination reguired by law in the case of substantial destruction by fire or other casualty or in the case of a
1aking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the
cxpress benefit of Lender;
{ii) termination of professional management and assumption of self-management of the Owners
Assaciation; or
(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintained by th~ Owners Association unacceptable to Lender,

&

F. Remedles. Ui Borrower docs not pay condominium dues and asscssments when due, then Leader may
pay them. Any aweonts dishursed by Lender under this paragraph F shall became additional debt of Borrower
secured by the Secarity Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interesi Gom the date of disbursement at the Note rate and shall ‘be payable, with interest,
upon notice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrowe: .accepts and agrees to the terms and provisions conlained in this
Condominium Rider,

* JENNIFER &7
KN I FEEN

L

PSLZ0G30

Borruwer

Seal)

-Borrower

(Gign Original Only)

MULTISTATE CONOOMINIUMRIDER-Single Family--FNMA/FHLMCUNIFORM iNSTRUMENT Form 3140 9/90
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