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MORT2AGE

THIS MORTGAGE 1S DATED FEBRUARY 2, 1886, betwecr To. Holland Trust & Savings Bank, whose address
I8 16178 South Park Avenus, South Holland, IL 80473 (raferred to below as "Grantor”); and SOUTH
HOLLAND TRUST & SAVINGS BANK, whose address Is 16172 SOUTH PARK AVENUE, SOUTH HOLLAND, IL

80473 (referred fo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granfor not personally but as Trustee under the
provisions of a deed or deeda in trust duly recorded and delivered to Gizntar pursuent to 8 Trust Agresment
dated August 15, 1987 and known as So. Holland Trust & Savings Bank Tiuc( #8881, morigages and conveys
to Lander al! of Grantor's right, tile, and interest In and to the following descripec raal property, together with all
existing or subsequently erectsd or affixed bulidings, Improvements and lixtures; a/l exsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte (including stock !n ulllities with ditch or
irrigation rights}: and all other rights, royalties, and profits relaling to the real property, ilcluuing without limitation
all minerals, oll, gas, geotharmal and similar matters, located in Cook County, Stale ~¢ linois (the "Reat

Property"):
Lot 191 in Timbers Edge Unil 118, a subdivision of part of the north east 1/4 of Section 34, Township
38 north, range 12, east of the Third Principal Merldian, in Cook County, IL

The Real Property or its address is commonly known as 9118 W, 178th S, Tiniey Park, iL. 60477. The Real
Property tax identification number s 27-34-213-002,

Grantor presently assigns to Lender all ot Grantor's right, title, and Interest In and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Code security interast in
the Personal Properly and Rents.

DEFINITIONS. The following words shahl have the following meanings when used In this Morigage. Terms not
otherwise defired in this Mongage shall have the meanings atiributed to such terms in the Unifarm Commercial
Code. All references 1o dollar amounts shall mean amounts in lawiul money of the United States of America.

Borrower. The word "Borrower" means each and every person or entily signing the Note, Including without
limitation Konrad J. Wisnlowskl and Anna Wisniewski.
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Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated
February 2, 1996, between Lender and Borrower with a credit limit of $200,000.00, together with ali renewals
of, exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credi
Agreement. The maturity date of this Morigage is February 6, 2001 The interest rate under the Credit
Agreement 1§ a veriable interest rate based upon an index. The index currently is 8.500% per annum. The
interest rate 1¢ be applied to the outstanding account balance shall be at a rate equal to the index, subject
however to the following maximum rate. Under no circumstances shall the interest rale be more than the

lesser of 16.000% per annum or the maximum rate allowed by applicable jaw.

Existing Indebledneas. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means So. Hoiland Trust & Savings Bank, Trustee under that certain Trust
Agreememt de’ed \ugust 16, 1987 and known as So. Holland Trust & Savings Bank Trust #8661. The
Grantor is the morrgor under this Mortgage.

Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, ang accommodaaudt parties in connection with the Indebtedness.

Improvements. The word “'mprovements" means and includes without limitation all existing and future
improvements, buildings, steucures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction onthe Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Gredit Agreement
and any amounts expended cr advanceq by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor-uigar this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, withou? /initation, this Mortgage secures a revolving iine of credit
and shall secure not only the amount which Lender Yas presently advanced to dorrower under the Credit
Agreement, but also any fulure smounmis which .ender may advance to Borrower under the Credit
Agreement whhin twenty (20) years from the date of this Morlgage to the same exient as it such fufure
advance were made as of the date of the executiocn of Yiis Mortgage. The revolving line of credit
obligates Lender to make advances to Borrower 80 long as Porrower complieg with all the terms of the
Credit Agreement and Related Documents. Such advances mcy be made, repald, and remade from time
to time, subject fo the limitalion that the total outetanding balance owirg a! any ene time, not Including
firance charges on auch bhalance at a fixed or variable rale or sum as Zrovided in the Credit Agreement,
any temporary averages, other charges, and any amounts expended or aZvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agre2mani. it Is the intention of
Grantor end Lender that this Mortgage secures the balance cutstanding under lie Cradit Agreement from

time to time from zero up to the Credit Limit as provided above and any Intermediale balance. Al no time
shall the principal amount of Indebtedness secured hy the Mortgage, noi including st:.a¢ advanced to
protect the security of the Mortgage, exceed $200,000.00.

Lender. The word "Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, ils sulcessors and
assigns. The Lender is the mortgagee under this Mortgage.

Morigage. The ward "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Properly and Rents.
Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anicles ol
peisonal property now or hereafter owned by Grantor, and now or heraafter attached or affixed to the Real
Property; together with all accessions, pans, anu additions to, ali replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Properiy™ mean the property, interests and rights describec above in the
"Grant of Mortgage" section.

Relatled Documents. The words "Retated Documents” mean and include without Emitation alf promissory
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notes, credit agreements, loan agreements, environmantal agreements, guaranties, securily agreements,
mortgages, daeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axlating, executed in connection with the Indebledness.

Rants, The word "Rents” means ail present and fulure rents, revenues, income, lssues, royalties, profits, and
other benellts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMHERANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEM'S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY.” THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS.. Grantor waives all rights or defenses arising b‘y reason of any "one action” or
"anti-deficiancy” law, c any other law which may prevent Lender from bringing any aclion against Grantor,
including a claim for deficlesay to the extent Lender is ctherwise entitled 1o a claim for defictency, before or after
Le'nder's commencemant o. cumpletion of any foreclosure action, either judiclally or by exercige of a power of
sale.

GRANTOR'S REPRESENTATIONS. AND WARRANTIES. Grantor warrants that: (a) this Mortgage is exacuted at
Borrower's request and not at the reouast of Lender, Grantor has the full power, right, and authority to enter
into this Mortrga?e and to hypotheca.e ‘b7 Property, (c) the provisions of this Morigage do not conflict with, or
result in a default under any agreement ur cther Instrument binding upon Grantor and do not result in a viclation of
any law, raguiation, court decree or order appiicable 10 Grantor; (d) Grantor has established adequate means of
ob aining from Borrower on & continuing basie-information about Borrower's financial condition; and r{el Lender
Eaa ma )e no representation to Gramor about Borrower (including without limitation the creditworthiness of

orrawer).

PAYMENT AND PERFORMANCE, Excapt as othsivise provided in this Mortgage, Borrower shall pay to Lender
gil indebtedness secured by this Mortgage as It becomes Cue, and Borrower and Grantor shail strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. G entor and Borrower agree that Granlor's possession
and use of the Froperly shall be governed by the following pravisions:

Possession and Use. Until in default, Grantor may remain. - possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintaln, Grantor shall maintain the Property in lenantadie ¢zndition and promptly perform all repairs,

replacements. and maintenance necessary 1o preserve its valve,

Hazardous Substances. The terms "hazardous waste,” "hazardous »ustance,” “disposal,” "release,” and
“threatened release,” as used in this Mongage, shall have the same sreanings as set forth in the
Gomprahensive Environmental Response, Compensation, and Liabiiity Acc o7 1980, as amended, 42 U.S.C.
Saction 9801, et seq. ("CERCLA"), the Superfund Amendments and Reauthor(zarion Act of 1986, Pub. L. No.
69-499 ("SAﬁA") the Hazardous Materials Trangportation Act, 48 U.8.C. Secticn 1801, et seq., the Rasource
Conservation and Recovery Act, 48 U.S.C. Section 8301, et saqr. or other applicable-stute or Federal laws cr
rules or regulations adopted pursuant 10 an¥ of tha foregoing, The terms "hazardous waste” and "hazardous
gubstance” shall also include, without limitation, petroleum and petroleum by-producis ri 2y fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the periocd of Grantor’s or the
Trust’s ownership of the Property, thera has besn no use, gereration, manufacture, swnage, Ireatment,
disposal, release or threalened release of any hazardous wagte or substance by any persor an, under, O
about the PrupenY; any (b) prior to the perled of Grantor's ar the Trust's ownership of the Cropenty, 10 the
bast knowledge of Grantor, there has been {J} no use, generation, manufaciure, siorape, treatment, dlsposal.
ralease, or threatened relsase of any hazardous wasle or substance by any person on, under, or about the
Property not {li) any actual or threatened litigation or claims of any kind by any person relating to such matters,
Neither Grantor nor any tenant, contractor, agent or other user of the Property shail use, generale,
manufacture, store, treat, dlaﬁase of, or release any hazardous waste or subsiance on, under, or about the
Proparty, exceF! for any such hazardous wasies of substiances as aré typically and customarily present in
proparties similar 1o the Propenr. and In containers and In amounts as dra customary for such use, and in
gompliance with all applicable federal, state and local laws, regulations and ordinances, including withai
limitation, those iaws, regulations, and ordinances described above. Grantor authorizes Lender and its agents
10 enter upon the Property to make such Inspections and tests, at Grantor's expense, as Lender any deem
appropriate to determine compliance of the Froperty with this aection of the Mortgage. Any inspactions, or
tes!s made by Lendar shall be for Lender's purposes onl'y and shall not he construed lo create any
responsthility or liability on the part of Lender to Grantor or fo any other person. The representations and
warranties contained herein are based on Grantor's due diligence In investipating the Property lor hazardous
waste. Grantor heraby (a) releasss and waives any future claims against Lender for ndemnity or contribution
In the event Grantor tiecomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmiess Lender aFamst any and afl claims, losses, liabiiities, damages, pengalties, and
axpanacs which Lender may directly or Indirectly sustain or suffer rasulting from a breach o thls section of the
Mortgage or as a consequence of any uee, generalion, manufacture, storage, disposal, release or thraatened
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release occurring on, under or about the Property, whether or not the same was or should have been known to

Grantor. The pravisions of this section of the Mongage. including the obligation to indemnify, shali survive the

gaymen! of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shali not
e affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shalt not cause, conduct ar permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Praperty, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), seil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Progerty
without the prior writter consent of Lender. As a condition to the removal ci any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements  wit
improvements of at least equal value.

Lender’s Right lo Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable Limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with.tae terms and conditions of this Mortgage.

Compliance with Guovernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hareakier in effect, of all governmental autherities applicable to the use or occupancy of the
Property. Grantor may <onest in good faith any such law, ordinance, or regulation and withtold compliance
during any proceeding, «x.tuding appropriate appeals, so long as Grantor has notified Lender in writing prior 1o
doing so and so long as, 1 ‘ender's sole opinior, Lender's interests in ihe Propeny are nol jeopardized.
Lender may require Grantor <o p0st adequate security or a surety bond, reasonably satisfaciory 10 Lender, t0
protact Lender's interest,

Duty to Protect. Grantor agrees neiiher to abandon nor leave unattended the Property. Grantor shail do ail
olher acts, in addition to those acts.setsorth above in this section, which from the character and use of the
Property are reasonably necessary o protec! and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. wrancar may, at its option, declare immadiately due and payable all
sums secured by this Mortgage upon the sale or-%2asfer, with.ut the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Reai-"ranerty. A "sale or transier” means the conveyance of Real
Property or any right, title or interest therein; whether ‘egal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sile contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option coptract, or by sale, assignment, or transfer of any
beneficial interest in or {0 any land trust holding titie to the Real Piopenly, or by any other method of conveyance
of Real Property interest. If any Grantor is @ corporation, partnershie: or limited liability company. transfer atso
includes any change in ownership of more than twenty-five percent (25%).0f the voting stock, partnership imterests
or limited liability company interests, as \he case may be. of Grantor. Howswer, this option shall not be exercised

by Lender if such exercise is prohibited by federal iaw ar by IHinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens o the Property are a part of this

Mortgage.

Payment. Grantor shall pay when due (and in al! events prior to delinquency) all taxes, payroll taxes, special
y taxes, assessments, water charges and sewer service charges levied againsi or or. account of the Property,
¢ and shall pay when due all claims for work done on or for services rendered oi matcrial furmished 10 the
Property. Grantor shall maintain the Propenr trae of all liens having priority over or 2quii 1o the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, extepi for the Existing

Indebtedness referred to below, and except as ctherwise provided in the following paragrapn

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good
faith dispute gver the obligation 1o pay, so long as Lender's interest in the Property is not AeoParc'a:g:L i 4 lien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen {15) days after the liep a:ises or, if a
lien is filed, within fifteen (15} days after Grantor has riotice of the filin, secure he discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or olher secuiily
satisfactory to Lender in an amount sufficient to discharge the lien é)lus am(‘ casts and attarneys’ fees or other
charges that could accrue as a resuft of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enlorcement against the Property.
Grantor shall name Lender a8 an additional obligee under any surely bond furnished in the coniest

proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at any time
a written statemant of the taxes and assassments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialinen's
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request

-
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of Lender furnish lo Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cust
of such Improvements,
PROPERTY DAMAGE INSURANCE. The following provisions reiating 1o insuring the Property are a part of ihis

Mortgage.
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‘4} Mainfenance of Insurance. Crantor shall procure and malntain policles of fire Insurance with standard

.. exiended coverage aendorsaments on a replacement basis for the full insurable value covering all

=i improvements on the Real Property in an amount sufficiant to avold application of any coinsurance clause, and

-+ with a standard mongagee clause In favor of Lender, Policies shall be writen by such insurance companies
and in such form as may be reasonably acce‘ptable to Lander, Grantor shall deliver 1o Lender certilicates of
coverage from each insurer containing & stipufation thot coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice 1o Lender and not containing any disclaimer of the insurer’s
liability for faliura to gllve such notice. Each Insurance policy also shali include an endorsement providing that
coverage in lavor of Lender will not be Impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propertz at any time beacoeme localed in an area desanated by the Director of
the Federal Emergency Management Apency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avallable, for the term of tha Inan and for the Tull unpaid principal batance of theloan, or the maximum limit of
covarage that Is avajtable, whichever is less.

Application of Praceeds. Grantor shall prompliy notifr Lender of any {oss ar damage 10 the Prgperty. Lender
may make preof of loss If Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's securlty s impaired, Lender may, at its election, apply the proceeds to the reduction of the
ingebtedness, payrent of any lien affecting the Property, or the restoration and repair of the Property. !
Lander elects 10 Auplyihe proceeds to restaration and repair, Grantor shali repair or replace the damaged or
destroyed improvemzats, in g manner satisfactory to Lerder. lLender shall, upon satisfactory proof of such
expanditure, Pay or reirauraa Grantor from the proceeds for the reasonabie cost of repalr or restoration i
Grantor is not in default heseiiader. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender hcs 1ot commified to tha repalr or restoration of the Property shall be used first to
pay any amount awing to Lenger under this Mongage, then to prepay accrued Interest, and the remainder, if
any, shall be applied to the nrincing) balance of the indebtedness. if Lander holds any proceeds after
paymant in full of the inclebtedness, such proceeds shiail be pald to Grantor,

Unexpired Insurance at Sale. Any une:pired insurance shail inure to the henefit of, and pass to, the
purchaser of the Property covered by thie Mongape at anx trusiee’s sale or other sale haid under the
provisions of this Morngage, or at any lorec.orare sale of such Property.

Compliance with Existing indebledness. [wriry the period in which any Existing Indebledness described
below is in allect, cnmg ance with the insurznce provisions contained In the instrument evidencing such
Existing Indebtedness shall constitute compliance wiiiv the insurance provisions under this Mortgage, 1o the
exient compiiance with tha tarms of this Mortgage vould constitute a duplication of insurance requirement. it
any proceeds from the insurance bacome payable or wss, the provisions in this Mongage for division of
Proceeds ghall apply only to that portion of the precueds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. It Grantor falls to comply with.any provigion of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing Rs requirad below, of if any action or proce m%is
commenced that would materially atfact Lender's intereats in the Froperty, Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate Aliy amount that Lender expends in 80
doing will bear interest at the rate provided for in the Credit Agreement from tie date Incurred or paid by Lender 1o
the date of rega?ment by Grantor, ANl such expenses, at Lender's option, w'i. [a) be payable on demand, () be
added to the balance of the credit line and be appertioned among and be payraie with any installmant paymenis
to becoms due during either () the term of any appiicable tnsurance policy or (I} ‘iia-remaining term of the Credit
Agreement, or (c) be treated as a bailoon payment which will be due and payabls at the Uredlt Agreement's
maiurity, This, origage &/so will secure payment of thase amounts. The rights pravided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitied un eccount of the default.
An){ such action by Lender shall not be construed as curing the dsfault 50 as to bar Lender f=om any remedy thal
it otherwise would have had.

B\!A{%HA;JTV; DEFENSE OF TITLE. The fallowing provisions reiating to ownership of the Propety ere a part of this
oripage.
Tile, Grantor warrants thal: (a) Granlor holds good and marketable title of record 10 the Property in fee
simpig, free and clear of all llens and encumbrances other than thoge se! forth In the Real Property description
or in the Existing Indebtedness section below or In any title Insurance policy, title report, or tinul titie opinion
lssued in favor of, and accapted by, Lender in connection with this Morntgage, and () Grantor has the {uil
right, power, and authority to execute and dativer this Mortgage to Lander.

Defense of Title. Subject ta the excaption In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the evant any acticn or proceading is
commenced that questiong Grantor's title or the interest ol Lander under this Monga?e, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in auch proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be reprasentad in the proceeding by counsel of Lender's own
choice, and Grantor will delivar, or cause o ba dellverad, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with
all existing applicable laws, ordinances, and regulations of governmental autharities.
EXISTING INDEBTEDNESS. The following provislons concerning existing Indebledness (the "Existing
indabtedness”) are a part of this Morigage.

Exisling Llen. The fien of this Mortgage secuwring the Indebtedness may be secondary and inferior to an
exigting lien. Grantor expressly covenants and agrees {o pay, of se¢ t0 the payment of, the Existing
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Indehtedness ana to prevent any default on such indebledness, any default under the instruments avidencing
such indebtedness, or any default under any securily documents for such indebledness.

No Modification. Grantor shaff not enter into any agreement with the hzider of any mortgage, decd cf trust. or
other security agreement which has qricrity over this Monqaee t&v which that agreement s modified, amended,
extended, or renewsd without the prior written consent of Lender. Grantor shall neither request nor accept
any future agvances under any such security agreement without the prior written consent of Lender,

CONDEMNATIONM, The foltowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nel Froceeds. If ali or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or ary
ortion of the net praceeds of the award be applied to the Indebtedness of the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable cosls,
@xpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be 1ie nominal party in such proceeding, but Lender shall be entilled lo panicipate in the
proceeding and to Ue-represented in the proceeding by counsel ¢’ its own choice, and Grantor will deliver or
cause to be delivered 14 Lender such instruments as may be requested by it from time 1o time to permit such
pariicipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fee2s <nd charges are a part of this Mortgage:

Current Taxes, Fees and Chages. UPon request by Lender, Grantor shall execute such documents in
addition ta this Mortgape and take whatever of er action is requested Dy Lender to perfect and continue
Lender's lien on the Real Property. ' Giamor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including withaut limitation ali
taxes, fees, documentary stamps, and othar ¢aarges for recording or registering this Mortgage.

Taxes. The following shall constituie taxes '0 which this section applies: (a) a specific tax upen this type of

Mongage or upan all or angJJan of the Indebiec'iess secured by this Mong%ge; (D) a specitic tax on dorrawer

which Horrower 1s authorized or required to degusi from pa?rmentg on the Indebtedness secured by this type of
Mortizage: (¢} a tax on this type of Mortgage ot argeable against the Lender or the holder of the Credit
Agreement; and (d} a specific tax on alt of any portica ¢f the Indebtedness or on payments of principal and
inferest made by Borrower,
Subsequent Taxes. If any tax to which this section_appies is enacted subsequent to the date of this
Mortgage, this event shall have the same effert as an Eveat of Cefauit (as defined below?, and Lender muy
exercise any or all of its available remedies for an Event of D2fault as provided below untess Grantor either
d) pays the tax before it becomes delinquent, or {b) contests the tax as provided above in the Taxes and
ie]?s sdecnun and deposits with Lender cash or a sulficient corporata.curety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provsions refating to this Morgage as a

security agreement are a part of this Mortgage.

Security Agreememt. This instrument shall constitute a security agreemeni 12 the exient any of the Property
constitutes tixtures or other personal property, and Lender shall have ali of the nignis of a secured party under
the Uniform Commercial Code as amended from time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statemeris.and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the reai property records, Lcicer may, at any
time and without Turther authorization from Grantor, file executed counterparts, copies or resreductions of this
Mortgage as a financing statement., Grantor shall reimburse Lender for all expenses incurred in perlecting of
continuing this security inierest. Upon default, Grantor shall assemble the Personal Properly irre manner and
. at a place reasonably convenient 10 Grantor and Lender and make it availabie to Lender within tnree (3) days
e after receipt of written demand from Lender.

o Addresses, The mailing addresses of Grantor {debtor) and Lender (secured party}, from which information
1] concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Jo) Commercial Code), are as stated on the first page of this Mortgage.

7. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a pan of this Mortgage.

Further Assurances. At any lime, and from time (o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropricle, any and ali such mortgages, deeds of trust,
security deeds. security agreements, financing statements, continuation slatements, instruments of further
assurance, certificates, and other documents 2s may, in the sole opinion of Lender, be necessary or desirabie
in order to effectuate, complete, perfect, continue, o preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (b) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for aii
costs and expenses incurred in connection with the matters referred to in this paragraph.

Aftorney-in-Fact. If Grantor faiig to do any of the things referred to in the preceding paragraph, Lender may
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h/ do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
i Irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, axecuting, deiiverinP.
*7 flling, recording, and doing all other things as may be nacessary or oesirable, In Lender's sole opinion, fo
-1 gccomplish the matters referred to in the praceding paragraph.

g’u PERFORMANCE, If Borrower pays all the Indebtedness when due, terminates the credit ling account, and
f

Page 7

arwise performs all the obligations imposed upan Grantor under this Mortgage, Lender shall exscute and
iver 10 Grantor a suitable satistaction o 1his Mortgage and sultable statemanis of termination of any financin
statement on lie evidencing Lender's security Interest in the Rents and the Parsongl Property. Grantor will pay,
germmed by applicable law, any reasonable termination fee as determined by Lender from time to time. " I,

owever wmem is mada by Borrower, whether volunlaril\{ or otherwige, or by guarantor or by any third party, on
he indsbfedness and thereafter Lender is forced to remit the amount of that payment '(a) to Borrower's truslee In
bankruptcy or to any Simiiar person under any federal or state bankruptcy law or law for the refie! of debtors, (b)
by reason of any juagment, gecree or order of any court or adminisiralive body having jurlsdiction over Lender ar
any of Lender's property, of (C) by reason of any setiflement or comprige of any claim made by Lender with any
clalmant (inciudin‘; winout limilation Borrower), the Indobledness ghall be considered unpaid for the purposé of
enforcement of this s~ igage and this Mortgage ghall conlinue to be effective or shall be reinstaled, as the case
may bo, notwithstanding any cancellatlon of this Morigage or of any note or other Instrument or agreement
evidencing the indebtedress and the Property will continua to secure the emount repaid o recovered to the same
extent as |t that amouni-paver had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decrae, order, gettiaant of compromise retating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall canstitute an event of default ("Event of Delault”)
under thie Mort%age: (a) Grantor commits fraud or makes a matarial misrepresentation at any time in conneclion
with the cradit Ina account. This ciw Include, for example, a false statemant aboul Grantor’s income, assels
Jabilities, or any ather aspecis of Granto:’s financlal condition. () Grantor does nol meet the repayment terms ol
tha credit ling account. (c? Grantor's acticn or inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This cea include, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay tares, death ol all persons liabie on the account, transier of title or
sale of the dwelling, creation of a lien on tha dwalling without Lender's permiesien, foreclosure by the holder of

anoher lien, or the uee of funds or the dwelling (or prohiblted purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha crourrance of any Event of Default and at anK time thereafter,

Lender, at its option, may exerclee any ong of mora ine following rights and remedies, in addition to any other

rights or remedies provided by law: ,
Accelerate indebtednesa. Lander shall have the right 8*.its option without notice o Borrower to declare the
entire Indebiedness immediately due and payable, inclucine any prepayment penaity which Borrower would be

required 10 pay.
UCC Remedias. With respect to all or anr part ol the Persoral Property, Lander shall have ali the rights and
remedies of a secured parly under the Uniform Comtnercial Coue.

Colect Renls. Lender shall have the right, without notice to Qrantor_or Borrower, 1c take passession of the
Propearly and collect the Rents, including amounts past dus and unpe'd, tnd npp(lf the net proceeds, over and
above Lender's COBIS, agalnst the Indabledness. In furtherance of this rig, Lender may require any tenan of
other user of the Properly t0 make payments of rent or use fees diractly 1 vender. |f the Aents are collected
by Lender. then Grantor irrgvocably designates Lender as Grantor’s aito:ne;/ Jn-fact 1o sndorge Instruments
received In payment thereof in the name of Grantor and to negotiate the same and coliect the procesds.
Parments by tenants or other users to Lender in reaponse lo Lender's damand shall satisfy the obiigations for
which the payments are made, whether or not any proper grounds for the dorvand existed. Lender may

exercise ita rights under this subparagraph gither in person, by agent, or through & reccier.

Morlgagee in Poasession. Lender ghall have the right to be placed as morngages irnogeosston or 10 have a
recelver appolnied 1o take possession of all or any part of the Property, with the power to praiect and preserve
ihe Property, to cperate the Propert pracading foreclosure or sala, and 1o collect the Rerite fram the Property
and apply the proceeds, over and above the cOSt of the receivership, againsi the Indebladness. Thi
mort?agee in possession of receiver may serve without bond if permitted by law. lenders right to the
appointment of a raceiver shail exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquallfy a person from serving as a

recaiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Daficlency Judgmeant. i permitted by appiicable law, Lender may obtain a IiUd men for any deficiency
remaining In the indebtednaess due 10 Lender after applization of all AMoOUNs recav from the exercise of the

rights provided in this saction.
Other Remediee. Lender shall have all other rights and remedies provided in this Monigage or the Credit &
Agreement or avallable at law or n equity, o

Sale of the Property. To the extent permitted by applicabla law, Grantor or Borrower hereby walve any and
ail right to have the property marshailed. In exercising its rights and remedies, Lender ghall be free to sell all
or any part of the Property jogether or saparately, in 6ne gale or by saparate sales. Lender ghall be entitled 10
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persona) Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 ba made. Reasonable notice shall meun notice given at least ten (10} days before the time of

-
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the sale ar dispasition.

Waiver; Election of Ramedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compiiance with that provision
or any other provision. E£lection by Lender to pursue any remedr shall not exclude pursutt of any other
remedy, and an eleclion 1o make expenditures or take aclion to perform an gbligation of Grantor or Barrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
defauh and exercise its remedies under this Morlgage.

Atiorneys’ Fees; Expenses. (! Lender institute3 any suit or action to enforce any of the terms of ths
Mongagie.. Lender shall be entitted to recover such sum as the court may ad{udge reasonabie as attarneys’
fees at trial and on any appeal. Whether o not any court action is invoived, alt reasonabie expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of ks interest o the
anforcement of its rights shall become a part of the Indebtedness payable on demdand and shali bear interest
from the daie of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph. include, without limitation, however subiect to any limits under applicable law, Lender's
attorneys' fees aud, Lender's legal expenses whelher or ndt there is a lawsuil, including aftorneys’ fees for
bankruptcy proveedings {including effonts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the ¢ost of searching records, obtaining titie repons
(including foreclosur2 ‘epons), Surveyors' re,rmrts. and appraisal fees, and title insurance, ¢ the exlent
ermitted by applicableiass. Borrower also will pay any courl costs, in addition 1o alt other sums provided by
aw.

NOTICES TO GRANTOR AND OYHTR PARTIES. Any notice under this Martgage, including without fimitation an

notice of default and any notice of sale to Granior, shall be in writing, may be be sant by telefacsimilie, and shall
be effective when aclually deliverca, or when deposited with a nationally recognized overnight courier, of. if
mailed, shall be deemed effective when deposited in the United States ma first class, certified cr registered mail,
postage prepaid, directed tc the addresses shown near the beginning of this Mortgage. Anly party may change its
address for notices under this Mortgage py Giving formal wrilten notice to the other panies, specifying thal the
surpose of the nolice Is to change the party's aduress. Al copies, of notices of foreclosure from the f oider of any
ien which has pricrily over this Mortgage shaii be sent lo Lender’s address, as shown near the beginning of this
Mortgage. For nntice purposes, Grantor agrees 12-#zep Lender informed at ait times ot Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following misce!aneous previsions are a part of this Mortgage.
Amentdments. This Mortgage, together with any Relatzd Documents, constitutes the entire understanding and!

agreement of the parties as (o the matters set forth i) this Mortgage. No alteration of or amendment {0 this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound Dy the alteration or amendment.

Appiicable Law, This Morigage has been defivered to Lende/.and accepted by Lender in the State of
Hiinols. Thig Martgage shall be governed by and construed iit rcrordance with the faws of the State of

Hinois,
Caption Headings. Caption headings in this Mortgage are for conveniencs purposes cnly ang are riot to be
used to interpret or deline the pravisians of this Mongage.

Merger. There shall be no merger of the interest or estate created by this Moosge with any other interest or
estale in the Property at any time held by or for the benefit of Lender in ary capacity, without the written
consent of Lender.
Muitiple Parties. All obligations of Grantor and Borrower under this Mortgage shall bejuint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Boirowzr shall mean each
and every Borrower. This means that each of the persons signing below is responsible 160 %l obligations in
this Mortgage.
Severability. f a court of competent jurisdiction finds qng provision of this Mortgage fo. be invalid o
unenforceable as to any person or circumstance, such finding shall not render that provision invaid of
unenforceable as to any other persons or circumstances. It feasible, any such offending Fmv:;;on shall be
. deemed to be modified to be within the limits of enforceability or validity, however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subiject 1o the limitations stated in this Mortgage on transfer of Grantor's interest
this Mongage shall be binding upon and inure to the benefil of the parlies, their successors and assg;ns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, witiout notice ta Grantor,
‘may deal with Grantor's successcrs with seference to this Mortgage and the Indebtedness by way cf
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebiedness.

Time is of the Easence. Time is of the essence in the parformance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all r}ﬁ_ms and benefits of the
homestead exemption laws of the State of Mlinois as to ait Indebtedness secured by this Mortgage.

Waivers and Conaents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) uriess such waiver is in wriling and signed by Lender. No delay or omission on the
part of Lender in exerusm%_any right shall o()erate as a waiver of such right or any other right. A watver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the pary's ,igh! otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
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A course of dealing between Lender and Grantor o Borrower, shall constitute a waiver of any ot Lender's rights
{} or any of Grantor or Borrower's obll?attons as 1o any fulure transactions. Whenever consent by Lender Is
*  required In this Mortgage, the gran ing of such consent by Lender in any instance shall nol constitute
d;  continuing consent 10 aubsequent ingtances where such consent is required.

¢
“GRANTOR'S LIABILITY. This Mortgage s executed by Grantor, not eraona!l?: but as Trustee as provided above
‘J;)n the exercise »f the power and the authorily conferred upon an vested i it as such Trustee (and Grantor
;ithereby warrams that it possesses full Power and authority t0 execute this instrument). 1 18 expressly undersio
and agreed thal with the exception of the 1oregoiqq warranty, notwithstanding anything to the contrary containad
herein, that each and alt of the warranties, indemnitles, re resentations, covenants, undertakings, and agreements
made 0 this Morigage on the part of Grantor, while In form purporting to be the warrinties, indemnilies
representalions, covenants, underakings and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
ﬁ\faemente by Grantor or for the purpose or with the intantion of binding Grantor personaily, and nothing In this
ortgage or In the Credit Agreement shall ba construed as creating any llability on the part of Grantor personaily
to pay the Credit Agroement OF any interest that may accrue theregn, or any other Indebtedness under this
Mortgage, or ta perfut:n any covenant undertaking, or agreement, either exgress or irnplied, contained In ihis
Mortgage, all such lisiity, M any, bein%axpresa waived by Lender and Dy every person now or hereafter
clgr:meng egn}rhri ht ar seauritv undar this Mortgags, and that 8o far ag Grantor and I8 suCCensors argonally are
concerned,
look solely to the Proparty 'ocine payment af the Cradit Agresment and Indebledness, by the enforcement of the
lign created oy this Mortgage in 18 manner provided in the Credit Agreement and herein ¢r Dy action 10 enforce

1the persona! liability of any Guacapicr.

g qui holcer o holders of the Credit Agreament and the owner or owners of any indebtedness ghall

GRANTOR ACKNOWLEDGES HAVING PeAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: Notwthstaegn oy b o o syision,
So. Holland Truat & Saving of this in Lot the 0t ey
& Sever. Lot e iy,
. / : 77 L : LR I Tt
ay:___. A Rl 27 L ¢ of mny angd e S o) Tt e e lhl:
‘(“u i B nstegrarat soley as Ty toe covenay
! trust propeily above reterred to,
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CORPORATE ACKNOWLEDGMENT

STATE QF I1linois )
} 88

COUNTY OF ___ Cook y

On this __ ilth day of _ March | 19 36 | before me, the undersigned Notary Public, personalty
appeared Trust GHicer and Assistant Secretary, of So. Holland Trust & Savings Bank, and kncwn tc me to be
authorized agents of the corporation that executed the Mortgage and acknowledged the Morngage 10 be the free
and voluntary act anv ¢eed of the corporation, by authority of its Byiaws or by resolution of its board of directors.
for the uses.ary purposea therein mentioned, and on oath stated that they are authorized to execute this Morigage
and In fact exetuted the nor}qﬁ'aue » pn behalf of the corporation.

(lﬁé&ﬁ(_i& e Residing at

Notary Public in and fé/r the State of rm“'“"

My commission expires JE|AN|NE T. BF“-n:czWITn"
! Yolary Putlic, Siaia of Mo

! My Commission Eepres 9714156 :
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