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THIS MOURTGAGE ("Security Initpiwat”) is given on March 1, 1%96 . The morlgagor is
RAYMOND A. HCOD AND ANGELICA ‘HOOD
("Borrowsr"). This Security {nstrument is given to YRS
h 'buﬂz.'j’;'a
ECON MORTGAGE SERVICES '
which is organized and existing under the laws of THE S¥ATE OF ILLINOIS , #nd whose

sddress is 201 EAST OGDEN AVENUE, SUITE 108, HINSDALL, ILLINCIS 60521
(*eouder”). Borrower owey Londer the principal sum of

One Hundred Forty Four Thousand Five Hundred and ao/i00- - - - - - - R

--------------------------- Dollars (U.S. § 144350690 ).
This dobt is ovidenced by Borrower's note dated the same dato ss this Secwity Instrument ("Note™), which provides for
monthly paymenis, witk the full debi, if not paid carlier, due and payable on April . 2011 .
This Security {nstrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest. and all roewals,
extensions knd modifications of the Note; (h) the payment of all other sums, with imteres( sdvanced under paragraph 7 10
protect the security of this Security Instrumant; and (¢} the performance of Borrower's covenaris-and agreements under this

Security Instrument sndd the Note. For this purpase, Borrower doos hereby mortgage, grant and conv.v-to Lender the foflowing
describesd Eprg&erfly located in COOK County, [Ninvis:
TH ST 42 FERT OF LOTS 1 AND TWD 2 IN BLOCK 4 IN MCNEILL‘S ADDITIOLN-TO
EVANSTON IN ‘THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13, TCWNEHIP
41 NGRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY.

ILLINOIS.

TAX ID H#: 10-13-207-010 .
which has the addruss of 1812 FOSTER STREET, EVANSTON 1Sineey, City].
titinois TR020 1Zip Code] ("Property Address®);

ILLINDIS-Si Hy-FAMAIFHLMC UNIFORM
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INETRUMENT Form 3014 9/80
Q-am w607 Amanded /b1 ~ . l ] k
Fage i 08 VWP MORTGAGE FORME - 18001821-7291 W




UNOFFICIAL COPY




e UNOFFICIAL COPY

‘g"-{ TOGCETHER WITH al) the improvemenis now or fiereaftsr erected on the property, and all casements, appurtenances, sml

f,'ﬁxturos now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
i Instrumont, All of the foregoing is referrd to in this Security Instrument ss the "Property. *

-£ BORROWER COVENANTS that Borrower is lawfuily seised of the estate hersby conveyed and has the right to mortgage,

'"}‘gmm and convey (he Property and that the Property is unencumbered, sxcept for encumhrances of record. Borrower warrans

i und will defend gonerally the title to the Property agsinst a)) claims and demands, subject to any sncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Londer covenant and ayree as follows:

1, Puyment of Principal and Interest; Prepayment and Lute Charges. Rorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepaymen and late charges due under the Note,

2. Funds for Tuxes and Insurance. Subicct to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Londer on the day monthly paymenis are due under the Note, until the Note is paid in full, & sum ("Funds™) for: (a) yearly taxes
and assossments which may attain priority over this Sucarity [nstrument us o. lien oo the Property; (b} yourly leaschold payments
or ground rents ¢a it Property, if uny; (c) yearly hazard or property insurance promiums; (d) yearly flood insurance premiums,
if any: (o) yearly modyspe insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordunce with
the provisions of paragreph 8, in lieu of the payment of mortgage insurance premiums. These items a2 called "Escrow {tems. "
Lendor may, at any lime, <o'iect and hold Funds in an amount nol to sxceed the maximum amount u lender for a federatly
related mortguge loan may reuice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amanded from time to titae 12 U.S.C. Section 2601 ef seq. ("RESPA”}, unless another law thal applies to the Funds
sds & losser amount. If so, Lendor may.at any time, coliect and hold Funds in an amount not o oxceed the lesser amount,
Lendor may estimite the amount of Fuwdi sae on the busis of current daty and reasonable ostimates of expenditures of future
Escrow lams or otherwise in sccordance with #ipticable law,

The Funds shall be held in an institubon whose deposits are msured by a foderal agency, instrumwniality, or entity
(including Lander, if Lender is such sn institutior) o, in apy Feders) Home Loan Bank. Londor shall apply the Funds to pay the
Escrow ltems. Lendor may aet charge Borrowsr for no'diag and applying the Funds, snnually analyzing the escrow aceount, or
verifying the Escrow Items, unless Lender pays Borrowe! interest un the Funds and applicable law permits Lender to make such
& charge. However, Londer may sequine Borrawer 1o pay 4 (me-ime charge for an indepundent real pstate tax reporting service
wed by Lemndor in connection wilh this loan, unless applicakio law provides ntherwiso, Unless sn agreement is made or
applicable faw requires interest to be paid, Lender shall not be reprret to pay Borrwer any interest or earnings on the Funds.
Borrower and Lendor may agree in writing, however, that interest spuil e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aorl dishits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledyed as udditional securitye or ull sums secured by this Security Instrument.

If the Funds held by Lender axcead the smounts permitied (o be held by pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw, if tneemount of the Fumis held hy Lendar at any
time is not sufficient to pay the Escrow {tems when due, Lender may so notify Borrowerin writing. and, in such cose Borrower
shall pay to Londer tho amount necessary to make up (ke deficiency. Borrower shall maicvp the deficiency in no mors than
twelve monthly payments, &i Lendor's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds hold by Lender. If, under paragraph 21, Lender shall seyuire or sell the Property, Lender, prics.fo the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as n credit agwiast the sums secured by
this Security lustrument,

|

3. Application of Payments, Unloss applicable law provides ntherwise, all psymonts received by Lend sy nder parugraphs &y

1 and 2 shall be applisd: first, o any prepayment charges dus under the Note; second, 1o amounts payable under paragraph 2; =

third, to interest due; fourth, fo principal dus; and last, to any lale charges due under the Note. (5

4. Churges; Liens. Borrower shall pay &l) taxes, sssessments, cherges, fines and impositions attributable to the Property &3
which may attain priority over this Security [nstrument, and leaschold payments or ground rents, if any. Borrowey shall puy s} §

oy

these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on time directly

to the person owsd payment, Borrower shall promptly furnish 10 Lendsr ail notives of wmeunts to be paid under this paragraph.

I Borrower makes these payments directly, Borrower shall promptly furaish 1o Lender receipts evidencing the psyments. (

Borrower shell promptly discharge any lien which has priotity over this Security Instrument unfess Borrower: (a) agrees in '

writing to the payment of the obligation secured by the lien in a manner acceptable te Londer; (b) contests in good faith the lizn

by, or defonds against enforcement of the lien in, legal procecdings which in the Lender's opinion cperate lo prevent the
enforcement of the Jien; or (c) secures from the hofder of the lien an sgreement satisfactory 1o Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attwin priurity ovw

nniply; é ﬂ
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4 this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Jien or take one or
.+ more of the actions set forth sbove within 10 days of the giving of aotice.

{h S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
p Property insured against foss by fire, hazards included within the term "extended coverage” und any other huzards, including
,; floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
iy that Lender requires. The insurance carrier providing the insurmnce shall be chosen by Borrower subject to Lender's approval
4, which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Londer's
-} aption, oblain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and renswals shall bu acceptable 10 Lender and shall include & standard morigage clause. Lender
shal) have the right to hold the policies ami renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower sha)] give prompt notics to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lentor and Borrower otherwiss agree in writing, insurance procoeds shall be applied to restoration or repair of the
Property damaged, i7 the restoration or repair is ecoromically feasible and Lender's security is not lessencd. If the restoration or
repait is not ecoromizally feasible or Lender's security would be lessenied, the insurance proceeds shall be applied to the sums
sscured by this Secual-tnstryment, whether or not then due, with sny excess paid to Borrower. |f Borrower abandons the
Property, or does not ase'ss within 30 days a notice from Londer that the insurance carrier has offered to seitle u cluim, then
Lender may collect ths nsorae proceeds, Lender may use the proceeds {o repair or restore the Property or (o pay suins
secured by this Security Instruawai, whether or not then due. The 30-day period will begin when the notice is given.

Unloss Lender and Borrow'r therwise agree in writing, any application of proceeds to principal shall not extend or
posipons the due date of the moiinly psyments referred to in paragraphs | amd 2 or chunge the amount of the payments. It
under paragraph 21 the Property is acquird sy Lender, Borrower’s right to uny insurance policies and proceeds resulting from
damage 1o the Property prior to the zequisition sl pass to Lender to the extent of the sums secured by this Security lnstroment
immediately prior (o the acquisition,

6. Occupancy, Preservation, Maintenunce (we Protection of the Property; Borrower’s Loan Appleation; Lenseholds.
Borrower shall ocoupy, establish, and use the Proper.y 23 Gorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tar Property as Borrower's principsl residonce for at least one year after
the date of occupancy, uniess Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
exténuating circumstances exist which are beyond Borrowss’s comtrol. Borrower shall not destroy, demsge or impair the
Propenty, silow the Property lo deterivrate, or commit waste on "ie Property. Borrower shall be in default if uny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lea'ar s good faith judgment could result in forfeiture of the
Property or othorwiss materially impair the lion created by this Security Vistaument or Lender's security interest. Borrower muy
cure such » default and reinstate, as provided in paragraph 18, by causing fue action or procesding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Bomover'. interest in the Propenty or other material
impairmont of the lien created by this Security [nstrument or Lender's security igzesst. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially fulse or inaccurate inormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 1i>ths Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as u principal residence. (1 this Security Instrument is on 4
lsaschold, Borrower shall comply with all the provisions of the lease, If Borrower sequires fc title to the Property, the ,
leasohold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property, if Borrower fails to perform the covenants aict 2reoments contained in x
this Sucurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘che Property (such as a 4
proveeding in bankruptey, probats, for condemnation or furfeiture or to enforce laws or regulations), then Latder may du and n
pay for whatever is nocessary 1o proiect the value of the Property and Lender’s rights in the Property. Lender’s actions may (2
include paying any sums secured by a lien which has priority over this Security lnstrument, sppearing in count, paying ~}
reasonahle attorneys® fees and entering on the Property to make repairs, Afthough {ender may lake sction under this paragraph -
7, Lender doos not have te do so,

Any amounts disbursed by Lender under this parsgraph 7 shall become sdditional debt of Borcower secured by this
Security Instrument. Unless Borrower snd Lender ngree to other terms of payment, these amounts shall bear interest from the
date of dishursement ai the Note rate and shall be paysbls, with interest, upon notice from Lender o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortguge insursnce as & condition of making the loan secured by this Secusity
Insirument, Borrower shall puy the premiums required to maintain the mostgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender (apses or ceuses to be in effect, Borrower shall pay the premiums required to

|m.u-£fi_ ﬂ
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4 bobmn coverage substantinily equivalont to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
i vost to Borrower of the mortgags insurance proviously in offect, from 0 alternale mortgage insurer approved by Lender. If
l[ f subxstantinlly equivalent morigage insurunce coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
{ one-twolfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lupsed or ceased to
& be in offect, Lender will accopt, use and relain these payments us a loss reserve in Hieu of mongsge insurance. Loss reserve
“‘P payments may no [onger be required, at the option of Lender, if mortgage insurance coversye (in the amount and for the period
i that Lender requires) provided by an insurer approved by Londer again becomes availuble and is oblained, Bosrower shall pay
' the premiums required to maintain mortgege insunance in effuct, or Yo provide s foss reserve, until the rquirement for mortgage
insuranee ends in sccordance with sny written agresment between Borrower and Lender or applicuble law.

9. Inspection, Lendsr or its agent may make reasongble entries upon und inspections of the Property. Lender shall give
Borrower notice at the titne of or prior to an inspection specifying reasonable cause for the inspection.

{0, Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned asd
shall be paid to Lepder.

In the event Of » total taking of the Property, the proceeds shall he applied to the sums socured by this Security Instrument,
whether ar not then due, with sny excess paid to Borrower. [n the vent of & partial teking of the Propesty in which the fuir
markel value of the Piorary immedintely before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrament immedisi=ty before the taking, unless Borrower and Londer otherwise agres in writing, the sums secured by
this Security Instrument sha!l o2 reduced by the amount of the provesds mubliplisd by the following fraction: (&) the total
amount of the sums secured immad'ately before the taking, divided hy (bh) the fair market value of the Property iminediately
before the tking. Any halance shiii he puid to Borrower. In the event of a partial taking of the Proporty in which the fuir
markel value of the Properly immodiat'sty before the taking is fess than the amount of the sums sscured immediately boforo the
tuking, unjess Borrower and Lender otherwise =aree in writing or unfess applicable law otherwise provides, the proceeds shalt
b applied to the sums securod by this Securils Ins.rement whether or not the sums aro then due.

If the Property is wbandonied by Barrower, or 17, after notice by Lendur to Borrower thet the condemnor offers to make an
award or seitle w claim for damages, Borrowor fai's ) respond to Lender within 30 duys sfter the date the notice is given,
Lender s authorizl to collect and apply the proceeds, aiiis option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due

Unless Londer and Borrower otherwise agres in wriing any application of proceeds o principal shail not extend or
postpone the dus date of the monthly puyments referred t0 in paeegoiphs | and 2 or change the amount of such payments.

i1, Barrower Not Relensed; Forbearunce By Lender Not a Y¢river, Extension of the tinwe for payment or modification
of amortization of the sums secured by this Security Insirament granted by {ender to any successor in interest of Borrower shall
not operate to relvase the tiability of the original Borrower or Borrowar’s soccessors in interest. Lender shall not be required to
commence proceedfings against any successor in interest or refuse to extend tins for payment or otherwise modify smontization
of the sums secured by this Security lnstrument by reason of any demand ads by che original Borrower or Borrower's
successors in inferest. Any forbearancs by Lender in exercising uny right or rome ly shall not he & waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint und Several Linblity; Co-signers. Tho sovenants und ugreements of this ~— sa
Security Inastrument shall bind and benefit the successors and assigns of Lender snd Bortvver, subjoct 10 the provisions of >
paigraph 17. Borrower's covenants wid agreements shail be joint and several. Any Borrowsr who co-signs this Security ﬁ
Instrument but does not execute tha Note: (#) is co-signing this Security lastrument only to morigpge, ueant and convey that .

Borrower's intarest in the Property ondar the terms of this Security Instniment; (b) is not personally obiigated to pay the sums v
secured by this Security {nstrumont; and (c) sgrees that Lender und any other Borrower may agres to extend, wodify, forbeas or (o
make any sccommocdations with regerd to the terms of this Security Instrument or the Note without that Borrower's consent, N \

13, Loan Churgen, {f the loan secured by this Security Instrument is subject to & law which sets muzimum Joan charges,
and that law is finally interpreted so that the interes? or other loan charges collected or to be colfecled in connection with the
toan excood the pormitted limits, then: (w) any such loan charge shall be reduced by tie amount necessury o reduce the cherge
to the permitted limit; and (b) uny sums aiready collected from Borrowsr which exceeded permitted limits will be refunded 1o
Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as u partial prepayment without any
prepuymens charge uncer the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by first class mail unless applicable law requirss use of another method. The notice shall be directed 1o the Property Address
os any other mldress Borrower designates hy notice 1o Lender. Any notice to Lender shall be given by first class mail 1o

lmuh:gﬂpl d k
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i‘;Lendar's address stated herein or any other address Lender designates by notice to Bortowsr. Any notice provided for in this

{ bSecurity Ingtrument shall e deemed to have been given to Borrower or Lender when given as provided in this paragraph.

) 15. Gaverning Law; Severability, This Security Instrumeni shall be governed by federal law and the law of the
45 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
3+ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
: given effect without the conflicting provision. To this end the provisions of this Security [ustrument and the Note are declured
«} to be saverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower. If ali or any part of the Proporty or any interest in it
is sold or transferred (or if 4 beneficia} interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's privy written consent, Londer may, at its oplion, reuire immedinte paymont in full of all sums secured by this
Security {nstrument. However, this option shall not be exvrcised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Londer exerrises this option, Lender shall give Borrower notice of acceleration. The notice shell provide a period of not
less than 30 day: froa the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Zf Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuivty Instrument without further notice or demand on Borrower.

18. Borrower’s Fighs ‘o Reinstate. M Borrower meets certain comditions, Borrower shall have the right fo have
enforcement of this Security fiwtcument discontinued ut any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for seiustatement) before sale of the Property pursuant (o any power of sale contained in this
Security fnstrument; or (b) entry +f & judument enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wauld be Jue vader this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any default of any other covenants or ass=sments; (c) paya all expenses incurred in enforcing this Security Instrument,
inctuding, but aot limited to, reesonable attoneys' feey; and (d) takes such action us Lender may reasonably require 1o assure
that the lien of this Security {instrument, Lendor’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchenges. Urzon reinstatement by Borrower, this Security lustrument snd the
obligations secured horeby shall remain fully effective @ ii no acceleration had occurred. However, this right to reinstate shall
not apply in the cuse of acceleration under paragraph 17.

19. Saule of Note; Change of Loan Servicer. The Note-or u purtial interest in the Note (together with this Security
Tnstrument) may he sold one or more times without prior notice & Porrower. A sals may result in a chango in the entity (known
as the "Loan Servicer™) that callects momhly paymenis due under ths Pcto and this Security Instrument, There also may he one
or more changes of the Loan Servicer unrulated to a sale of the Note, 1fborn is a changs of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugraph {4 abovs r=d upplicable law, The notice will slate the name and
address of the new Loan Servicer and the address to which payments should 'x aiade. The notice will also contain any olher
information required by upplicahle jaw,

20. Huzardous Substances. Borrower shall not cause or permit the presencs, aes, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyere else 10 do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shail @ apply to the presence, use, of
storage on the Property of small quantities of Hazirdous Substances that are generally recoguized o be appropriate o normal
residential uses and lo maintznance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsaihor other action by any
governmeitta! or regulatory agoncy or private party involving the Property and any Hazardous Substancs ri Environmental Law
of which Borrower has actual knowledge. IF Borrower Jearns, or is notifiod by say governmental ot reguiniory authority, thal
any removal or other remediation of uny Hezardous Suhstunce affecting the Propenty is necessary, Borrower shail promptly take
ali nocosssry remodial actions in accordance with Environmentsl Law,

As used [n this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable vr toxic petroleum products, (oxic
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materinls. As used in
this parsgraph 20, “Envitonmeatal Law” means federal laws and laws of the jurisdiction whers the Property is located thw

reiate to health, safety or environmwntal protection.

L]
»

LV P (;z J::g‘

NON-UNIFORM COVENANTS. Borrower und Lender funther covenunt and agree us follows:
21, Acceleraiion; Remedies. Lender shall give notiee to Borrower prior to acceferation following Borrower's breuch
of any covenant or agreement in this Security Instrument (but not prior to uccelerntion under paragraph 17 unless

Irulldr.EAH f"'_J’t.
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‘fi)ppllcahle law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauld;
J_'c) & date, not Jess than 30 days from the date the notice is glven to Borrower, by which the defouit must be cured; and
i-0d) that fatfure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
4 becured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shafl further
inform Borrower of the right (o reinstate after acceleration and the right io ussert in the foreclosure proceeding the
“tun-existence of u default or uny uther defense of Borrower to scceferution and Fareclosure. If the defuult is not cured on
_sur before the date specified in the notice, Lender, at ls option, may require immediate payment in Tull of all sums
“secured by this Security instrument without further demund and may foreciose this Security Instrument by judlciul
proceeding. Lender shall be entitled to coflect all expenses incurved In pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,
22, Release, Upon payment of atl sums secured by this Security Instrument, Londer shall release this Security Instrument
without chargs {0 Borrower. Barrower shall pay any recordation costs,
23, Waulver of Homestend, Borrower waives all right of homestesd oxemption in the Property.

24, Riders o t1.is Security Instrument. If one or more riders are sxecuted by Borrower and recorded together with this
Security Instrument, e covonants wnd agreanwots of each such rider shalt be incorporated into and shall amend and supplement
the covenants und agreoraris of this Secerity instrument as if the rider(s) were & part of this Security lnstrument.

{Check applicable box{ew))
Adjustable Rate Ride; Condominium Rider 1-4 Family Rider
Graduated Paymont Ridee Plaaned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider L] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts aad igroes 1o the terms and covenants contuined in this Security Instrument and

in uny rider(s) executed by Borrower and recorded with it
Wittwsnses: J
A i”;! ;4f L //7/)‘(5 {Seal)

M":X ND A. HOOD -Borrower

MA_QZL /%@O/ (Seal)

that RAYMOND A, HOOD AND ANGELICA HCCD

ANGELICA HOOD “Borrowet

{Seal) =¥ (Seal) s
-Borrower -Bomrower g
1}
STATE OF ILLINOIS, Ca ¥ county ss: oL
1, . % Notary Public in and for said countvand state do hereby certity 5.\;
L]

~

)

. personally known {o me to be the same person(s) whose name(s)

subsoribed ko the foregoing instrument, appeared befors me this day in person, and acknowledged that THEY
signed and delivered the said insirumont as THEIR  free and voluntary act, for the uses and ptirposes tharein set forth,
Given under my hand und official seal, this  1st day of March , , 1996
T - /
My Commission Expires: (: - 7 "j 2 ) Lo A gk / é"‘—"“fc‘ -

‘!"lmry Puhllvj J

VWWANMAANN
OFFICIAL SEAL |
MARJORIE BRADY

NOTARY PUBLIC, BTATE OF ILLINIG J
MY COMMSEION EXPRES: 08/ 14180 !

-
A
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BALLOON RIDER TO THE SECURITY INSTRUMENT {

Rider to the Mortgage, dated March 1 , 19_96 , between

ECON MORTUAGE SERVICES , as Lender,
and RAYMOND A. HOOD and ANGELICA HOOD

, as Borrower(s).

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT
THAT TIME.” YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF
OTHER ASSETS THAT YOU MAY OWN, CR YOU WILL HAVE TO FIND A LENDER,
WHICH MAY BE T'F LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND
YOU THE MONEY. /17 YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVIZN IF YOU OBTAIN REFINANCING FROM THE SAME

LENDER,

thoclitee Mool

ANGELICA HOOD

v
»

8’ 121’4.9‘

RMCBR
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~ {-4 FAMILY RIDER -

2 Assignment of Rents

] THIS 1-4 FAMILY RIDER is raade this 15t diy of March . 1996 ,

and is incorporated into and shall be dsemed to amend und supplement the Mortgays, Deed of Trust or Security

Deood (the “*Security Instrument’) of the same date given by the undersigned {the “‘Borrower™} to secure
Borrower’s Note to

ECON MORTGARGE SERVICES
(the *'Leader')

of the sary date and covering the Property described in the Security Instrument and located at:

1812 FOSTER STREET, EVANSTON, ILLINOQIS 60201
{ Proparty Address]

1-4 FAMILY COVENANTS, I addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender fuithicr covenant and agree as follows:
A. ADDITIONAL PRGPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Proporty duscribed in the Security Instriment, the following iters are added to the Property description, and shall
also constitute the Property coversd [y the Security lastrument: building materials, apphiances and goods of every
nature whatsoever now ar hereafter located in, on, or used, or intended 10 ba used in conpection with the
Property, including, but not limited to, thos. for the purposes of supplying or distributing healing, cooling,
cleciricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and accesx control
spparutus, plumbing, bath tubs, water heaters, weier vlosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows; siorm doors, screens, blinds, shades, curtains and curtain
rods, sttached mirrors, cubinets, panelling and attached Sour covenngs now or hersafter attached 1o the Property,
all of which, including replacements und additions thercio shall be deemed 10 he and remuin a part of the
Property coversd by the Security Instrument. All of the foregeing fogother with the Property described in the
Socurity Instrument (or the laasehold sstate if the Security Instmir =it is on a leasohold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.*”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriover shall not seck, agres 10 or make a
change in the use of the Property or its zoniny clussification, unless Lendur Tas agtreed in writing to the change,
Borrower shall comply with all laws, ondinances, regulations and requirem:nts of any governmental body
applicehle to the Property.

C. SUBORDINATE LIENS, Except us permitted by federal Jaw, Borrower shad apt-allow any tien inferior
to the Security Instrument (o be perfected against the Property without Lender's prior wr tien permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss iracdition to the other
hazards for which insurence is required by Uniform Covenant 3.

E. “BORROWER'S RIGHT TO REINSTATE’* DELETED. Uniform Covenant 18 is deiotiq.

F. BORROWER'S OCCUPANCY. Unless Londer and Borrowsr otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenants and egroements set forth in Uniform Covenant 6 shali remain in uffect,

»

¢

t
i

©LES

MULTISTATE 1 - 4 FAMILY RIDER - Fannle MaeFraddie Mao Uniorm Inattument Form 3170 3/93
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G. ASSIGNMENT OF LFASES. Upon Lendet’s request, Borrower shail assign to Lender all feases of the
Property and all security deposits nade in connection with leases of the Property. Upon the sssignment, Lender
shall have the right to modify, extend or terminate the existing leasos and to execute new jsases, in Lender’s sole
discretion. As used in this paragraph G, the word *‘lease’* shall moan *‘sublease’” if the Security Instrument is on
# leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Botrower ahsolutely and unconditionally assigns and transfors to Lender all the rents und revenues (*‘Rents”’) of
the Property, regardiess of to whom the Rents of the Property are payahlu. Borrower swthorizes Lender or
Lander's ageats to collect the Roms, and agrees that each tenant of the Property shall puy the Runts to Lender or
Lender's ugonts. However, Borrower shall receive the Rents antil (i) Lender has given Borrower notice of defavli
puesuant to oaragraph 21 of the Security Instrument and (ii) Lender has given notice 1o the tenantis) that the Rents
are to bepie to Lender or Lendor’s sgent. This aasignment of Rents constitutes an absofute assignment and nol
an assignmer: tor additional security only.

If Lender o ¢« notice of breach 1o Borrower: (i} all Renty recoived by Borrower shall be held by Borrower
as trustee for the (it of Londer only, to be appliod 10 the sums secured by the Security Instrument; (ii) Lender
shalt be untitled to coMecrand receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shall puy ail Reats due and unpaid to Londer or Lender's agents upon Lender's written demand to the
tenant; (iv) unjess applicatie law provides otherwise, all Rents collected by Lendor ur Londer’s ugents shall be
applied first to the costs of tak(ny cuatrol of end managing the Property and collecting the Rents, including, but
not limited to, sttorneys’ fues, fecsivss's feos, promivms on receiver's bomis, repuir and maintenance costs,
nsurence premiums, taxes, assessmelis and other cherges on the Property, and then 10 the sums secured by the
Security Instrument; (v) Lender, Londer's «pants or any judicially appointed receiver shafl bo liable to account for
only those Rents actually recoived; and (vi) Londer shall be entitled to have a receiver appointed to take
possession of and manuge the Property and coioct the Rents snd profits dorived from the Property without any
showing as to the inadequacy of the Property as secvaty,

If the Ronts of the Property sre not sufficieni-io-vover the costs of taking controt of and managing the
Property and of colfecting the Rents any funds expercied 03 Lender fur such purposes shall bucome indebtedness
of Borrower to Lender secured by the Security lnstrament puoraant ta Uniferm Covenant 7.

Borrower represents and warmants that Borrower fins not c4viuted any prior assigament of the Rents and has
not and will not perform any act thit would prevent Lender from e crcising ats rights under this paragraph.

Lender, or Lender's sgents or a judicially sppointed receiver, shali not be reguired (o enter upon, take
conteol of or maintain the Property betors or after giving notice of deiwit to Barrower, However, Lender, or
Lender's ngents or & judiciatly appointed receiver, may do 50 at uny tme wheit 2 defunl] occurs. Any application
of Rents shall nat cure or waive any default or invalidate sny other right or remes« of Londer, This ausighment of
Rents of the Property shall terminate when sl the sums secured by the Security Instratacat are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's defav!t or breach under any wote o agreement in whick
Lemder has an interest shall ba n breuch under the Securiiy Instrument and Londer muy inoke ary of the remedies
permittect by the Security Instrumest.

BY SIGNING BELOW, Borrower accepts und agroes 1o the terms and provisions comaiisd in this 1-4

Family Rider.

[/
/6;:.6?”;« / /./a:-t‘/ (Seal) f:é!i@'fﬁ( (e /L (720 \ (Seal)

YNOHD A. HOOD Borrower ANGELICA HOOD Barrower
(Seal) (Seal)
-Borrower ~Borower

10-13-207-010
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