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MORTGAGE JI ;077)

Ce-
THIS MORTGAGE (*Sceurity Instivinent ™) is given on MARCH 6, 1906 . The mortgagor is

ELBERT S, STEGALL 11} 4ND NANCY T. STEGALL, HUSBAND AND WIFE

Ticor TWLF!”QURANCE

{(*Borrower”). This Security Instrument is given (o
MIDWEST MORIGAGE COMPANY
THE STATE 07 (LLINOIS » and whose

which is organized and exisling under the laws of
addressis 950 M)LWAUKEE AVENUE, GLENVIEW, IL 600Z8
("Lender’), Borrower owes Lender the principal sum of

FOUR HUNORED FIVE THOUSAND AND NO /1030
). This debt is svidenced by Borrower's 1gie dated the snme date ss this Security

Dottars (U.5. $ 405,000, 00
Instrument (*Note*), which provides for monthly payments, with the full debt, it aot peid carlier, due and payable on
APR(L 1, 2028 . This Sccurity Instrument secures to Leiwer: (a) the repayment of the debt -
evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Nute; (b) the payment of all
oiber sums, with interest, advanced under parugraph 7 to prolect the security of this Sccuiity Instrument; and (c)
the petformance of Botrower's covenants and agreements under this Security Instrumest s:d the Note. For this
purpose, Borrower does herchy mortgage, grant and convey to Lender the foliowing describd property located in
COUK_ ' County, Hlineis:

LOT 5 IN ARTHUR T. MC INTOSH AND COMPANY'S FALKIRK OF
JNVERNESS, BEING A SUBDIVISION OF PARTS OF SECTION Z0 AND
29, TOWNSHIP 42 NOATH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, 'LLINOIS,
o~ J.“\-Q\CS«OQ‘T

{NVERNESS {Street, City],

which has the address of 767 QUAIL RUN
[ZipCode] ("Property Address”);

Hlinots 850087
iLLINOIS -Sin ty- FNMA/FHLMC UNIFORM
Y INSTRUMENT Form 3014 9/40
— Amended 5/51
@R, SRIL) wsoz)
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TOOETHER WITH alf the improvements now or hoseafter crected on the property, and all cascinemts,
appurtenances, and fixtures now or hereafter & part of the . All replacements and additions shall also be covered
by this Secusity Instrument. All of the foregoing is referred to inthis Security Insirument &s the “Propenty.”

BORROWER COVENANTS that Barower is lawfully seised of the estate heseby conveyed and has the right o

wﬁm__;muﬂamwi\;lhel?ropmylﬁﬂmtl}n is uncncumbered, crocp for choumbrances of recond.
Bomrowey wartants and will defend genenally the title (o v against il claims and demands, subjoct to any
encmpbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covepants for national use und non-uniform covenants with
limited veristions bg (’(urinr.iidionm constitute a uniform security istrumant coveting real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principa! and Interest; Prepayment and Late Cherges. Borrower shall promptly pay when due
the principal of and intcrest on the debi evidenced by the Note and any prepayment and late charges due under the Nole.
2. Punds for Taxes and Insurance, Suhject to applicable law or 10 a writien waiver by Lender, Borrower shali
pay to Lender on the day monthily payments ase due the Note, unti} the Note is paid in fuli, a sum ("Funds”) foi:
(s) yoatly taxes end assessments which may aitain priority ovet this Security Instrament as a lien on the Property; (b)
yeatiy leaschold rayinents or ground rents on the Property, if any; (¢) yearly hazard or prupesty insurance premiums,
{d) yearly fiood insur-sce premiums, if any; (c) yearly motigage insurance premiums, if any; and (f) any sums payablc
by Borrower to Lender; in acvordance with the provisions of pagraph 8, in licu of the payment of morigage insurance
' These items #:c rafled “Escrow Items.” Lender may, at any time, colfect and hold Funds in en amount not
to excend the maximuin ariwmnt a lender for a federally rclated mortgage loan may require for Porrower's escrow
account under the federat Kep! Detate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ¢f seq. (“RESPA"Y, v nless another law that applies to the Funds sets a jesser amount. If so, Lender may,
m time, collect and hold PuzJs in an amount not to exceed the iesser amount. Lender may estimate the amount of
due on: the basis of current dat(\ #.d ceasonable cstimates of expenditures of future Escrow Items or otherwise ifr
accordance with appliceble law,
The Punds shal! be held in & instituti(n whose deposits ave insurcd by & federal agency, instrumentality, or entity
{incl Lender, if Lendor is such an institution) ot in any Fedeeal Home Loan Bank. Lender shall apply the Funds to
pay the Bacrow Items. Lender may not charge tonower for holding und applying the Funds, annually analyzing the
escrow acoount, or verifying 'be Escrow Items, wiier= Lender pays Borrower intetest on the Funds and applicable faw
petmits Lender to make such & charge. However, Lenvdr may require Borrower (o pay a one-time charge for an
independent real estate tax reposting service used by Lenider in comnection with this loen, unless applicabie law provides
otherwise. Unless ah agrecment is made or applicable law ‘couires interest to be puid, Lender shatl not be required o
pey Bottower any interest or eamings on the Funds. Borrower and Lender may agree in winting, however, that interest
P shall be peid on the Funds. Lender shall give to Borrower, withors charge, an annual sccounting of the Funds, showing
credits and debits o the Funds and the purposc for which each detat « the Funds was made. The Funds are pledged as
ey additional security for all sums secured by this Secutity Instrument.
| @ Ifthe Funds hold by Lender exceed the smounts permitted to be he!d by applicable law, Lender shall account to
g Borrower for the excess Punds in accordance with the requirements of appiciole law. If the amount of the Fusids held
Al by Lendet &t any time is rot sufficient to pay the Escrow liems when duc, Lasdsr may so notify Bortower in writing,
@ wid, in such vasz Borrower shall pay to Lendee the amount neceswery to make vp te deficiency. Botrower shall make
X up the deficiency in no more thes twelve monthly payments, at Lender’s sole discretion.
Upon W in full of ali sums secured by this Sccurity fnsirument, Lender shult promptly refund to Borrowet
any Funds

. Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
o sequisition ot sale of the Propesty, shall apply any Funds held hy Lender af the time of acra=idion of sale as a credit
~ . apainsi thesums sccured by :hlsﬂ,ucun:{ Instrument.

e 3. Application of Payments. Unless appfivable law provides otherwise, all payments received by Lender undet

.. paragraphs 1 snd 2 shall be appHed: first, to any prepayme:nt due under the Noic; second, o emounts payable
- under paragraph 2; third, to interest duc; fourth, to principal duc; and last, to any late charges due undes ihe Note.
4, Charges; Liens, Bofrowee shal! pay all taxcs, ossessments, charges, fines and impositions atifibutable to the

..  Property which may ntmi:brﬁodty ovet this Security Instrument, and lcaschold payments or ground rents, if any,
-+ Botrower shall pay thesc obligations in the manner provided in paragraph 2, of if not paid in that c.anner, Borrower
7% shall pay them on time directly io the petson owed payment. Botrower shall promptly fumish to Lender all notices of
amounts to be paid under this ';ngraph. If Botrower makes these payments direcily, Borrewer shall promptly fumish
. to Lender reccipts evidencin payments.
| Borrower shall legy discharge any lien which has priority over this Sccurity Instrutnent ustless Borrower: (a)
1 agrecs in writing to the paymerd of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
| good faith the fien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion
| operate 1o prevent the enforcement of the lien; oz (c) secures from the holder of the lich an agreement satisfactery to
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¥ Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject

t to a lien which may aftain priotity over this Security Instrument, Lender may give Borrower a nolice identifying the

- lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

., notice.

: 3. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing ot hercufiter erecied on

+'% the Property insused against loss by fire, hezards included within the term “extended coverage” and any other hazards,

% invluding floods or flooding, for which Lender tequires insurance. This insutance shall be maintained in the amounts

‘- aml for the periods thal Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower

‘4 subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragtaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bortower shall promptly give to
Lender all neceipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniless Lender anid Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir
of the Property damage, if the resterution or repair is eccnomically feasible and Lender’s security is not lessened. If the
sestoration or repair is nof sconomically feasible or Lender's security would be lessened, the insutance proceeds shall be
applicd 10 the sums secuied by this Security Instroment, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Fropray, or does not answer within 30 days a notice from Lender that the insurance casrier has
offered to settle 8 ciaim, thew baider may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 1o pay surrs secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Botrower othe wise agree in wriling, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly pay:aents referred 1o in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Property is acqu'red by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior t6 ihe acquisition shall pass to Lender 1o the extent of the sums secuted by
this Security Instrument immediately prior to the acruisition.

6. Occupancy, Preservation, Maintenance wis’ Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Pmperty as Bottower's principal residence wiihin sixty days
afler the execution of this Security Instrurnent and shal continue 10 occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unicss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstancs exist which are beyond Boerower's control. Borrower
shall not destray, damage or impair the Property, allow the Progercy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wherher civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property ot othe’wise materially impair the lien created by this
Sceutity Instrument or Lender’s security interest, Borrower may cure sich 1 default and reinsiate, as provided in ™ -
paragraph 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's good faith -
determination, precludes forfeiture of the Bortower’s intetest in the Property cr other matenial impairment of the lien ’:
creaied by this Security Instrument ot Lendet's security interest, Borrower shal} £isc e in defaull if Borrower, during =
the loan application process, gave materially false or inaccurate information or statements to Lender (or faifed to 3
provide Lender with any material information) in connection with the loan evidenced b7 the Note, including, but not
limited 10, representations conceming Bortawer's cecupancy of the Property as a principa! nesidence. I this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. IF Bureovicr acquires fee title to
the Property, the leasehold end the fee title shall not merge uniess Lender agrees to lhe merget in writing. .

7. Protection of Lender’s Rights ln the Property. If Borrower fails to perform the coverwiils and agreements
contained in this Sezurity Instrument, or there is a legal proceeding that may significantly affect Lenvict’s rights in the &
Propetty (such as a procceding in bankmpicy, probate, for condemnation ot fotfciture or to cnforce laws of &
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Propenty. Lender’s actions may include paying any sums sccured by s lien which has priority over this
Sccurity Instrument, appeanng in court, paying reasonahle attomeys' fees and entering on the Peoperty to make repaits.
Althongh Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shal} bear interest
from 1he date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrowet
requesting paymenl.

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mottgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

Ity
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premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previcusly in effect, at a cost
substentially oquivalent to the cost to Bormwer of the ¢ insurance previously in effect, from an alternate
motigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not aveilabic,
Botsowee shall pay to Lendzet each month » sum cqual to onc-twelfth of the yeadly morigage insurance premium being
poid by Borrower when the insurance covesage lapsed or ccased to be in effect. Lender will accept, use and retuin these

a8 2 lons resetve i lieu of mongage insurance. Loas reserve payments may no longet be roquited, st the
oplion of Lendet, if mortgage insurance coverage (in the smount and for te period that Lender roquircs) provided by
an insurez spproved by Lender again becomes available and is obtained. Borrower shall pay the premiumms required to
msintain mortgage insurance in effect, of to provide a lass resetve, until the requitement for mortgage insurance ends
accordunce with any written agreement between Bortowet and Lendcr or applicable law.

9. Inapection, Lender or its agent may maks reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tite of o priot ko an inspection specifying reasonsble cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct o consequertisl, in connection with
any condemnation ot other of any pett of the Property. of for conveyance i fieu of condemnation, are hereby
ansignod und shal) 62 paid to :

In tix sverd o1 2 total taking of the Property, the procecds shll be applied (o the sums secired by this Security
Inetrument, whethe: oz ixt then due, with aay excess paid to Borrower. In the eveat of a partial tak g of the Property in
which the fair market vo'is of the Property immediately before the tzking is equal t or grester than the amount of the
sums scured by this Secsirsy Instrument immedistely before the taking, unless Borrower and Lender otherwisc agroc
iz writing, the sums secured vy his Security Instrument shall be seduced by the amount of the prooceds multiplied by
the following frection: (a) the turi ammdﬂnmmwdmmedimm(ybdm the taking, divided by (b) the fair
matket vatue of the Property iee-aediately before the taking. Any balance shall be peid 10 Bortowes. In the event of a
pattia! (aiing of the Property in which the feit market velue of the Praperty imniediately before the taking is less than
the amount of the sums sccired immed’ately hefore the taking, unless Borrower and Lender otherwise agree in writing
or unlces spplicable law othetwise provides, the proceeds shall be applied to the sums secuted by this Sccunty -
Instrosnent whether ot not the sums are then Gur.

if the y is abendoned by Botrowey, ¢ if, aflet notice by Lender to Borrower that the condemnor offers to
make an sward or settle a claim for damages, boirawer fails o tespond to Lendet within 30 days afier the datc the
notice is given, Lender is authorized to collect £3d apply the procends, at its option, either to restoration ot repait of the

ot to the muns secured by this Security Instrame v, whether of not then due.

Unless Lender andd Borrower otherwise egree in writing,, w1y application of proceeds to principai shall not exiend or
sostpone the due date of the monthly payments referred 10 in parugraphs [ and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Noc 4 Walver. Extension nf the titae for paymenl ot
maodification of amortization of the sums secured by this Security Jsirument granted by Lender Lo any successot in
interest of Borrower shall not operate to release the liebility of the origine} Bomower or Bosrowet's successors in
interost. Lender shall not be required to commence proceedings against ary auccessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums socured by U'ns Security Instrament by reason of any
demand made by the original Bomrower or Borrower's sucoessors in interest Ary furbearance by Lender in exercising

;. any right of emedy shall not be & waiver of or preclude the excacise of any right ot retnedy.
7 12, Suecessors and Assigns Bound; Joist and Several Liabllity; Co-signers. The covenants and sgeements
. of this Security Instrament shall bind and benefit the successors and assigns of Lender rnd Sarrower. subject W the
: of peragtaph 17. Borrowes's covenanis and agreements shall be joint and several, Ay Bnrtower who co-signs
this Security instrument but does oot executs the Note: {2) is co-signing this Security Instruaent only to mottgage,
grant and convey that Botrowet's interest in the Property under the terms of this Security Tatiument; (b} is not
personally obligated o pay the sums sccured by this Sccurity Instrument; and (c} agroes that Lesaler and any otiw
Botrower may agree to extend, modify, fotbear or make any accommodations with regard to the terms of this Security

Instrament or the Note without that Borrower's consent.

~. 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in
connection with the loan exceed the permitied Limits, then: (a) any such loun charge shall be reduced by the amount
mmmduceﬂw ' to the permitted limit; and (b) any sums already collected from Botrower which
permiited Jimitz will be scfunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Note or by making a ditect payment to Botrower. If a refund reduces peincipal, the reduction
will be treated s a partiel prepayment without ary prepayment charge under the Note.

14. Notices, Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by
imailing it by first class mail unless spplicable law requires use of snother method. The notice shel! be directed to the
Property ot sny other address Borrower designates by notice 1o Lender. Any notice to Letuler shell be given by
5749C
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2, first class mail to Lender’s address staicd herein or any other address Lender designales by notice to Borrower. Any
&£ moticz provided for in this Security Instrument shall be decmed to have been given to Bomrower or Lender when given as
! provided in this paragraph.

i 15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the taw of the
' jurisdiction in which the Property is located. In the evet that any provision o clause of this Securily Instrument or the

i Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
- which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
; ¢+ Noteare declared o be severable.

' 16. Borrower’s Copy. Bortower shall be given one conformed copy of the Note and of this Secutity Instrament,

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property ot any
tnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} withcut Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exetcised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrament,

If Lender exerrises this oplion, Lender shall give Borrowet notice of acceleration. The notice shall provide a petiod
of not less than 3% days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitte 1 by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s R¥(ht to Reinstate, If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify to” teinstatement) before sale of the Property pursuant to any power of sale contained 'n
this Security Instrument; or (by inizy of a judgment enforcing this Security Instrument. Those conditions are that
Baorrower: (a) pays Lender all sums ‘#hich then would be due under this Security Instrument and the Note as if no
acveleration had occurred; (b) cutes any zefaull of any other covenants or agrecments; {c) pays all expenses incurred in
enforcing this Security Instrument, including, bt not limited io, reasonable attomeys® fecs; and {(d) takes such action as
Lender may reasonably requite to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by his Security Instrament shall continue unchanged. Upon reinstatement
by Borrower, this Securily Instrumen! and the obligstinns secured hereby shall remain fully effective as if no acceleration
had vecurred. Howevet, this right to reinstate shall not apply in the case of aceeleraticn under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower, A sule may result in a change in the entity
{known as the “Loan Servicer”) that cotlects monthly payments due under the Note and this Security Insiniment. There
also may be one or more changes of the Loan Servicer unselated (o » sale of the Note. If there is a change of the Loan
Servieet, Borrower will be given written notice of the change in sccordsace with patagraph 14 above and applicable law.
The notice will staie the name and address of the new Loan Setvicer sr.d the address to which payments shouid be made.
The notice will also contain ary other information required by applicable lav.

20. Hazardous Substances. Borrowet shall not cause or permit the preséree, use, disposal, storage, of release of
any Hazardous Subsiances on or in the Property. Borrower shall not da, nor aliow nnyone ¢lse to do, anything affecling
the Property that is in violation of any Environmental Law. The preceding two seniter:oes shall not apply to the presence, -
use, or storage on the Property of small quantities of Hazardous Subslances that tus genesally recognized lo be
appropriate to noimal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demad, biwsuit or other action by
any governmental or regulalory ugency ot private party involving the Property and any Farardous Substance or g
Environmenta! Law of which Borrower has actual knowiedge. If Borrower leams, ot is notified 0y oy governmental of  B\D

&
L)

regulatory authority, that any removal ot other remediation of any Hazardous Substance &ffu"r" the Property is
necessary, Borrower shall promptly iake all necessary remedial actions inaccordance with Environmentai Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances - =+
by Environmental Law and the foliowing substances: gasoline, kerosenc, other flammable or toxic petroleum products, " @
toxic pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive - w
materials. As used in this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where lpq,
Propenty is localed that relaie io health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as fallows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration l’ullowlng
Borrower’s breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (o) the default; (b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the nolice s given fo
Borrower, by which the default must be cured; and (d) that lnﬂure to cure the defauli on or before the date

Y1
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specifiod in the notice may resuli in acoeloration of the sumsa secued by this Sccurity Instrument, foreclosure by judicial
ing and zaje of the Propeety. The notice shell further infotm Borrower of the right to reinstate after acceleration

and tho rishi to assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Botrower to
scccleration and foreclosure, If the default is not cured on or before the date specified in the notioe, Lender, at its option,
may roquite immediete paymeot in full of all sums secured by this Sccutity Instrument without furthet demand and
may fareclose this Security Instrument by judicial proceeding. Lendur shall be entitled to collect all exnenses incurred in
pussuing the remadics provided in this paragraph 21, including, but not limited to, reasonable attomeys® foes and costs
of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Secuity
Inatrument without charge to Borrower. Borrower shal! pay any recordation costs.

13, Watver of Homestead. Borrower walves ell night of homestead exemption in the Propenty.

24, Riders to this Security Instrument. If one or more tiders are executed by Bomrower and recorded iogether
with this Security Tnstrument, the covenants and agreements of cach such rider shall be incorporsted into snd shai
amend and suppieinint the covenants and agreements of this Security Instrument s if the rider(s) were a pant of this
Security Instrument. (Check applicable box(es)]

Adjustable Rai: Tider Condominium Rider 1-4 Family Rider
Gmdvated Paymeis <ider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider 1] Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrowce acssots and agrees o the terms and covenants contained in this Sccunty
hutnmwtmdmmyndﬁ(s)eumwdbyiqmwermdmdedmba it.

Witnosscs:
ey 4 ¥ (Seal}

ELBERT S. STEGALL 14! -Borowot

j ﬂmm«)? % feﬂ_ﬂ .(Seal)

-

LANCY T. STEGALL

STATEOT ILLINOIS, (SRS, Count; s:

¢ 1, Tho wndasacansd. . aNowsy Public inand for Siid sty snd staie do hercby
etify that ELBERT §. SYEGALL it AND NANCY T. STEGALL HUSBAND AND ¥(7S

R~ , personally known o me to be the same (virson(s) whose
pame(s) subacribed to the foregoing instrument, uppeared before me this day in person, snd acknowledged that  THEY
. signed and delivered the said instrumentas  THEIR  free and voluntary act, for the uses and pusposes
thegein set forth.
Given undet my hand and official seal, this ~ 8TH day of MARCH , 1906

Ot R how dena

Notary Public
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

'THIS ADJUSTABLE RATE RIDER is made this 6TH day of MARCH ,
1998 , atil is ncorporated into anvd shall be dectmed to amend and supplement the Mortgage, Deed of
Trust of Secvsity Deed (the *Securily Instrument”) of the same date given by the undersigned (the
“Borrower”) to sciure Botrower's Adjustable Rate Note (the “Note™) to

M{DWEST MORTGAGE COMPANY
(the "Lender”) of the -ame date and covering the propetty described in the Sccurity Jrstrument and located
al:
“a7 GUAIL RUN |, INVERNESS, IL 60067

[Property Address]

THE NOTE CONTAINS PRCVICIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY P2 vMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEREST RATC AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition tc the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHAMNGES
The Note provides for an initial interest rate of 8,000 %. The Note provides for
changes in the intercst rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may changc on the first day of APRIL Y, 1007 , and
on that day every 12th month thereafter. Each date on which my interest rate could shange is called a
*Change Date.”

(B)Thelndex - The current index vsed st the tims of ciosing was 5.0400%.

Beginning with the first Change Date, my interest rate will be based on an Index. Thé: “index” is the
weekly avetage yield on United States Treasury securities adjusted toa constant maturity of 1 yeur, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Dute iscatied the "Current Index.”

If the Incix is no longer available, the Note Holder will choose a new index which is based upon
comparahle inlvrmation. The Note Holder will give me notice of this choice.

MULTESTATE ADJUISTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Page t ol
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(C) Calculation of Changes
Befote each Change Date, the Note Holder will calculate my new interest rate by adding — T#0 AND
SEVEN EIGHTHS percentage point(s) ( 2.616 %) tote
Cutrent Index. The Note Holder will then round the result of this addition to the ncxt highest one-cighth of
one peroen’age point (0.125%). Subject to the limits siated in Section 4(D) below, this rounded amount wilt
be my nein terest rate until the next Change Date.

The Nrie Holdor will then determine the amount of the monthly payment that would be sufficient to
repay the ungrid rrincipal that | am expected (¢ owe at the Change Date in full on the Maturity Date ai my
new interest it 10 shstantially equal payments. The result of this calculation will be the sew amount of my
maonthly payment. ‘

(D) Limits on Interort Rate Chenges

The interest rate [ em zequiced (o pay at the fitst Change Date will not be greatet than s.000 %
of fess than &.rpr. %. Thereafter, my intetest rate will never be increased or decreased on
any single Change Date by mozé then two percentage points (2.0%) from the rate of interest § have been
puying for the preceding twelve moiths. My interest rate will never be greatcer than 11,078 %

(E) Effective Dute of Changes

My new interest rate will hecome c/fertive on each Change Dale. 1 will pay the amound of my new
monthly payment beginning on the first mon' iy payment date after the Change Daie until the smount of my

y peyment changes again.

(F) Notice of Chunges
The Note Holder will deliver or mail 1o me a notie: of any changes in my interest rate and the amount of

my motthly payment before the effective date of any chnag2. The notice will include information required
by law to be given me and also the title and telephone numie: of a person who wiil answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERZSTIN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as foricws:

Transfer of the Property or a Beneficial Interest ia Borrower. I a)! or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural pemon) without Lender's prior writhens consent, Lender may. at itk option, require
immediate paymen in fulf of all sums secured by this Secutity Instrument. However, this option shall not
be exercized by Lender if excrcise is prohibited by federal law a< of the date of this Sucity lastrument.
Lender also shull not exercisc this option if: (s} Borrowet causcs to be submitted to Loster information
requited by Lender to evaluate the intended fransferee as if 8 new loan were being made o the transferoc;
and (b) Lendet reasonably detcrmines that Lender’s security will not be impaired by the boai assumption
anvd that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lendet.

ﬁr?nzalm
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S, BORRGWER'S RIGHT TO PREPAY

| have the right to make paymentis of prircipe) st sny time before they
are duw, A payment of principal anly is Xnown ss s prspayment. When | meke
s prapayment, | will tall the Note Holdar in writing that | am doing so.

| may make a full prapayment ar psrtis) prepaymant without payirg any
prepsyment chesrge, The Note Holder wil) use sll of my prepayments 1o reduce
tha smoupt of princips{ thet { awe undsr this Note, |If | make a partisl
prapaymant, there wil! be no changez in ths dus datas of my monthly paymenta

unless tha Note Holder sgrees in writing fo those changez. My pertiael
prepsyment may raduce ths smaount of my monthly psyments after the firzt Rate
Change Date foliowing my partis} prepaymant. Howaver,6 asny reduction due to
my partial prepsyment may be o0ffsst by an interest rete increase,

6. LOAN CHARGES
I a law, which applics to this Joan and which sets maximum lrzii charges, is finally interpreted so that the

intsrest or other loan charges collected or 10 be collected in connection with this loan exceed the permitted
limits, then: (i) any such loan charge stall be reduced by the amounl seréssary 10 treduce the charge to the
permited liit; and (i1} any sums already collected from me which exceeded permiited limits will be refunded
to me. The Note Holder may choase to make this refund by reducing the principzt.T owe under this Nate or by
making u direct payment to me. If 8 refund reduces principal, the reduction wi'i \be treated as a partial

prepeyment.

7.BORROWER'S FAILURE TOPAY AS REQUIRED

{A) Late Charges for Overdue Payments
If the Note Holder has not reccived the full amount of any monthly payment by theendof ¥
calendar days after the date it is due, T will pay a late charge to the Note Holder. The

amount of the charge will be 5.0 % of my overdue payment of principal and interest. [
will pay this lale charge promptly but only once on each late payment.

{B) Defauit
I{ 1 do not pay the fult amount of cach monthly paymest on the date it is due, [ will he in default.
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(C) Notice of Defunit

If I azn in default, the Note Holder may send me a written notice telling me that if 1 do not pay the overduc
amouni by a centain date, the Note Holder may require me to pay immediately the full amount of principal
which has net been paid and all the interest that 1 owe on thit amount. That date must be at least 30 days afie
the date on which the notice is detivered of mailed to me. :

(D) No Waiver by Note Holder
Even if, et a time when I am in defaull, the Note Holder docs not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so if [ am in defeult at a later time,

() Pavirent of Note Holder's Costs aud Expenses

If the Nuie Holder has required me {o pay immediately in full us described above, the Note Holder will
have the right tr b paid back by me for all of its costs and expenses in enforcing this Note to the extent not
prohibited by appii<able law. Those expenses include, for example, reasonable attorneys® fees.

8. GIVING OF NOTi(&¥

Unless applicable lew ‘ecuires a different method, any notice that must be given to me under this Note
will be given by delivering it or by mailing it by first class mail 10 me at the Property Address shove orat a
different address it I give the No!s F.clder 8 notice of my diffesent address.

Any notice that must be given to (e Notc Holder under this Note will be given by mailing it by first class
mail ta the Note Holdet ot the address st>ted in Section 3(A) abuve ot at a different address if [ am given a
notice of that different address.

9, OBLIGATIONS OF PERSONS UNDER THISNOTE

If more than one person signs this Note, each person is fully and perscnally obligated io keep all of the
promises made in this Note, including the promise to puy the full amount owed. Any person who is a guarentor,
surety ot cndorser of this Note is also obligated to ¢0 these things. Any person who takes over these
obligstions, including the obligations of a guarantoe, surety. ot :ndorser of this Note, is also obligated to keep
al) of the promises made in this Note. The Note Holdet may & “urce its rights under this Notc against cach
person individually or againet all of us together. This means thai w=y on= of us may be required to pay all of the
amounts owed under this Note.

0. WAIVERS

I apd any otlwr person who has obligations under this Note waive the rignis of presentment and notice of
dishonor. "Presentment® means the right to require the Note Holder 1o demanc, payment of amounts duc.
*Notice of dishonor” mesns the right to requite the Note Holder 1o give notice to othr persons thet amounts

due have not been paid.

11. UNIFORM SECUREDNCOTE

This Note is a uniform instrument with limiled variations in some jusisdictions. In eodiion to the
protections given to the Note Holdet utider this Note, a Mortgage, Doed of Trust or Security Deed (the
*Security Instrument”), dated the same date as this Note, protects the Note Holder from possible fosses which
might result if 1 do not keep the promises which I make in this Note. That Sccurity Instrument desctibes how
and under what conditions I may be requited to make immediate payment in full of al! amounts I owe under this
Nots. Some of those conditions are described as follows:

ﬁmtum;
™
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Transfer of the Properly or a Beneficlal Interest in Borrower. If all or any pust of the
Propetty or any intetcst in it is sold ot transferred (ot if a beneficial interest in Bortower is sold or
transferred and Borrower is not a hatural person) without Lender's prior written consent, Lender
may, t its option, require immiediate payment in full of all sums secured by this Sccurity Instrument.
How:ver, this option shall not be exercised by Lender if exercise is prohibited by federal law us of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Bortawer causes
10 be submilted to Lender information required by Lender to evaluate the intended transferee us if a
new loan were teing made te the transferee; and (b) Lender reasonably determines that Lendet’s
security will not be impaired by the [oan assumption and that the risk of a breach of any covenant or
agrecment in this Sccurity Instrument is aceeptable to Lender,

To the extent permitted by applicable lew, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loun assumption. Lender may &lso yequire the transferce to sign an
assumplion rgreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and ap’ecments made in the Note and in this Security Instrument. Borrower will continue
to be obligated unet the Nate and this Security Instrument unless Lender releases Borrower in
wriing.

If Lender exercises i option 1o require immexdiate payment in full, Lender shall give Borrower
aotice of acecleration. The notice shall provide a period of not less than 30 days from the date the
natice is delivered or inailed witkin which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails te pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on
Borrower.

WITNESS THE HAND(S) AND SEAL(S} OF THE yNDERSIGNED.

GO L St o (Sea)

(ELBERT 5, sm:zj—}éu -Botrowet
V4 A%vﬂ/@_g ﬂ%ﬂ (Seal)

NANDY T. STEGALL 7/ ‘Borrowes
L

(Seal)

~Bomower

(Seal)
-Borrowet
{Sign Originel Only)

ﬁ BS822 180







